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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple seciions of this document are defined below and. othér words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words 1ised in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated MARCH 14, 2022
together with all Riders to this document.

(B) "Borrower" is

DAY M FRAUSTC, AN UNMARRIED WCMAM

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Leader and Lender's successors and assigns. MERS is the morigagee
under this Security Instrament, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRAAY TNDEPENDENT MORTGAGE CORPCRATION

Lender is a CORPCRATICH

organized and existing under the laws of THE STATE OF TEXAS

Lender’s address is

4201 MARSH IANE, CARRCLLTCN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 14, 2022
The Note states that Borrower owes Lender

TWO HUNDRED THIRTY FIVE THOUSEND SIX HUNDRED FCRTY THREE & NO/100

Dollars 7.S, $235,643.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pavments and to pay the debt in full not later than APRIL 01, 2052

{(F) "Properfy” means the property that is described below under the heading "Transfer of Rights in the
Property."

{(G) "Loan" means re debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 5! sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Rulers o this Security Instrument that are executed by Bm‘mwer The following
Riders are to be executed by Barrower [check hox as applicable]:

L] Adjustable Rate Rider [ Zondominium Rider ] Second Home Rider
Balloon Rider [3¢] Plarned Unit Development Rider (114 Family Rider
VA Rider [ Biweei y Payment Rider

Other(s) [specify]

(I "Applicable Law" means alf contralling aplicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that nove the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” teans all dues, fees, assessmenis and ather
charges that are imposed or Borrower or the Property by 4 condominium assaciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any iransfer of funds, otlier then a transaction originated by
check, draft, or similar paper instrument, which is initiated through a7 slectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize 4 fpacial institution to debit
or credit.an account. Such term includes, but is not limited fo, point-of-sale aasfers, suivmated teller
machine transactions, transfers initiated by telephone, wire transfers, and autnnated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or pruceads paid
by any third party {other than insurance proceeds paid under the coverages described in Secticu 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pait i the

Property; (iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omissions as w, the _

value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq} and its

implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to

time, or any additional or successer legislation or regulation that governs the same subject matter. As used
6955500944
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in this Security Instrument, “RESPA" tefers to all requirements and restrictions that are imposed in regard
{o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/ot this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY '
This Securtty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and
modifications of the Note; and {ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grani and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the suceessors and
assigns of AERS, the following described property located in the County of
COCK

[Nane ~i Recording Jurisdiciion]:
SEE. LEGAL ULSTRIPTICN ATTACHED HERETO BY EXHIEIT AND MADE A FART HERECF
FOR ALL PURRISHS.

Parcel ID Number:

31-07~406-021-0000

which currently has the address of 23 ILIAD DR [Streat}
TINLEY PARK [City], Illinois” £0477 (Zip Code] ("Property Address"):

TOGETHER WITH ali the improvements nmow or ‘excafter erected on the property, and all
easements, appurtenances, and fixtuces now or hereafter a pazc of the property. All replacements and
additions shall also be covered by this Security Instrument. Al'-uf the foregoing is referred to in this
Security Instrument as the "Property.” Botrower understands and agees that MERS holds only legal title
to the interests granted hy Borrower in this Security Instrument, but, il nccessary to comply with faw or
custom, MERS (as nominee for Lender and Lender's successors and assigrs) ks the right: to exercise any
or all of those interests, including, but not Umiied to, the right to foreclose an? sell the Property; and to
take any action required of Lender including, but not limited to, releasing and cunceling this Security
Instrament,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy con’ eved and has
the right to mortgage, grant and convey the Property and that the Property is unencumber-d. «xcept for
encumbrances of record. Borrower warcants and will defend genetally the title to the Propercy azeinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escraw Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secarity Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrumegt be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an jnstitution whose deposits are insured by a
federal agency, lustrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received hy Lender when received at the location desigrated in the Note or at
such other location as may be designated by Lender in accardance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejudice to iis rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time sach payments are
accepied. If cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapylied funds. Lender may hold such unappiied funds until Borrower makes payment to bring
 the Loan carren*. I/ Borrower does not do so within a reasonahle period of time, Lender shall either apply -

such funds or retirr. h»m to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undes the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tie Juture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrsment or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments r< Proceeds. Except as otherwise described in this Section 2, afl
payments accepted and applied by Lender shail be applied in the following order of priority: (a) interest
due onder the Note; (b) principal due Lndor the Note; (c) amounis due under Section 3. Such payments
shall be applied to each Perlodic Payment in bz order in which it became due. Any remaining amounts
shall be applied first to late charges, second t¢ iy other amounts due under this Secarity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payni<el may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaoriiniy, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ‘a7 to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymer.is applied to the full payment of one ar
more Periodic Payments, such excess may be applied to any {ate charges die. Voluntary prepayments shall .
be applied first to any prepayment charges and then as described in the JNot..

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tae "~riodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are dae
under the Note, unil the Note is paid in full, a sum {the "Funds") to provide for payment.of amounts due
for: {a) taxes and assessments and other items which can atiain priority over this Securty Irstrument as a
lien or encumbrance on the Property; (b) leasehold payments or gtound tents on the Property i any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgap~ 'msurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mriigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the 1.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itam. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrawer shall pay Lender the Funds for Escrow ltems uniess Lender waives
Borrower's ohligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if' Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement"”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time hy a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fund; a* the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable ‘estimiates of expenditares of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds s%al be held in an institution whose deposits are insured by a federal agency,
instramentality, or cutiy facluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bznk. Lender shail apply the Funds to pay the Escrow Items no later than the time -
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, o visifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lzader to make such a charge. Unless an agreement is made in writing
or Applitable Law requires interest 1 be naid on the Funds, Lender shall not be required ta pay Borrower
any interest or earnings on the Funds. 3orenwer and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall gl +5 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held In escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESTA, If there is a shortage of Funds held in escrow,
as {efined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ap the shortage in accridonce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrzw as defined under RESPA, Lender shall
natify Borrowier as required by RESPA, and Borrower shall pev - Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 riontily payments.

Upon paymest in full of all sums secured by this Secority Instrumer:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges;-fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leesehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner pro vides. ir Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instzuyzent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuer pzzeptable
to Lender, but only so long as Rorrower is performing such agreement; (b} contests the lien in goe faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opezate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borcower shall satisfy the lien or take one or
more of the actions set forth above ir this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Koirowet to pay, in conpection with this Loan, either: (2) a one-time charge for flood zome
determinatio~., certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh. affect such determination or certification. Borrower shall also be responsible for the
payment of any 1ec: 'mposed by the Federal Emergency Management Agency in connection with the
review of any fload zele Zetermination resulting from an objection by Borrower.

If Borrower fails ‘o mzintain any of the coverages described above, Leader may obtain insurance
coverage, ai Lender's option and Borrower's expense. Lender is under no obligation fo purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity in the Property, or the conteats of the Property, agaiast any risk,
hazard or liability and might proviaz sreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutance coverage so obtained might sigaificantly exceed the cost of
insarance that Borrower could have abtained /Ay amounts disbursed by Lender under this Section 5 shafl
become additional debt of Borrower secured hy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement anc shal be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renevials of such policies shall he subject to Lender's
right 1o disapprove such policies, shall include a standard mirtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to-ender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluve 2 ctandard mortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {o the insurance suorier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and 3orcower otherwise agree
in writing, any insurance praceeds, whether or not the underlying insurance was required ;v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repait is econon.icalty feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall heve e right to
hold such insurance proceeds untll Lender has had an opportunity to inspect such Property t siure the
work bhas been completed to Lender's satisfaction, provided that such inspection shall be uidirtoken
promptiy. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insirance proceeds, Lender shall not be required to pay Borroewer any
interest or earnings on such proceeds., Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insucance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance cacrier has offered io settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notive is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nof (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the

caverage of the Property. Lender may use the insurance proceeds either o repair or reslore the Property or
1o pay arounts unpaid under the Note or this Security Instrumen, whether or not then due.

6. Occrmancy. Bormmower shall occupy, establish, and use the Property as Borrower's principal
residence witham 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bocrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrées ir. writing, which consent shall not be unreasonably withheld, or unless extemuating
circumstances exist which:«re beyond Borrower's controi.

7. Preservation, [Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thz Property, allow the Property to deteriorate or commil waste on the
Property. Whether or not Boirrws. is residing in the Property, Borrower. shall maintain the Properly in
order to prevent the Property from dziesiorating or decreasing in value due to its condition. Unless it is
determined pursiant to Section 5 that renair or restoration is not economically leasible, Borrower shall
promptly repair the Property if damage’ to avoid further deterforation or damage. If insurance or
condemnation proceeds are paid in connecior rith damage to, or the laking of, the Property, Borrower

- shall he responsible for repairing or restoring ine Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the refairs ind restoration in a single payment ot in a series of
progress payments as the work is completed, If the iusutence or condemnation proceeds are not sufficient
to repair or testore the Property, Bortower is not reliever of Borrawer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon’7uu inspections of the Property, If it has
reasonable cause, Lender may insgect the interior of the improve zents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sgecif 7ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanii i during the Loan application
process, Borrower or any persons or eatitles acting at the direction of Bur-ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccarate informatiz2 ar statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not fimited to, representations concerning Borrowsi's eccupancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Jusi-ument. If
(a) Borrower fails to perform the covenants and agreemenis contained in this Securify Instrumer:. () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrament or to enforce laws or
regulations), or () Borrower has abandoned the Praperty, then Lender may.do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securify
Instrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, and have utilities turned
on of off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
wnder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice from Lender to Borrower requesting

ayment.

P If this Security Instrument is on a leaseliold, Borrower shall comply with afl the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tile shall not merge unless
Lender azrevs to the merger in writing. .

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saa’i pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusweamce coverage required by Lender ceases to be available {rom the mortgage insurer that
previously providzd-such insurance and Borrower was required to make separately designated payments
toward the premiumy for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage lusurance previously in effect, at a cost substantially
equivatent to the cost to/Barrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contizue o pay to Lender the amount of the separately designated payments that
were due when the insurance coverrge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsianding the fac! that the Loan is altimately paid in full, and Lender shall not be
required (o pay Borrower any interest or ezrniage on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coversse (in the amount and for the period that Lender reduires)
provided by an insurer selected by Lender again Scoomes available, is obtaived, and Lender requires
separately designated payments toward the premiun's for Mortgage Insurance. [f Lender required Martgage
Insurance as a condition of making the Loan and Boiroiver was required to make separately designated
payments foward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide u nop-refundable loss reserve, until Lender's
requicement for Mortgage Insurance ends in accordance with 2uv wiritten agreement between Borrawer and
Lender providing for such tesmination or uniil termination is requirzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provigec in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases che Note) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Borrower inmot a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fzom fime (o time, and may
enter into agreements with other parties that share or modify their risk, or rednce losies. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otie. parfy (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments usiig any source
of funds that the martgage insucer may have available (which may include funds obtained irin Mortgage
Insurance premiums), .

As a result af these agreements, Lender, any purchaser of the Note, another insurer, any reiasurer,
any other entlty, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouais that
derive from for might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Bocrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were uncarned at the time of such cancellation or
termination. '

11. Assignment of Miscellancous Proceeds; Forfeifure. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be andertaken prompily. Lender may pay for the
repairs «d restoration in a single disbursement or in a series of progress payments as the work is
completed. Uzless an agreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P+ocveds. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Mizcelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

‘ In the event of a tr talking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shail be applied to th¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrawr.

In the event of a partial taking, Jestruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Sorrower and Lender otherwise agree in writing, the sims
secured by this Security Instrument shall 0z reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the wtal axount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the pariial taking, destruction, or Icss in value. balance shall be paid to Borrower.
In the event of a partial taking, destruction, or {oss i value of the Property in which the fair market

value of the Property immediately before the partial taking, dcstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tusiap, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscellaneoJs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dic.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that .the
Opposing Party (as defined in the next sentence) offers to make an aw2:d @ settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice.1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Insirument, whether or not then due. "Oppasing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower 125 a right of action in
regard o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, {='p2gon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bocrower can cure such a delat'and, if
acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceediog . be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
jmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award-or claim far damages that are atfributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘

All Miscellanecus Proceeds that are not applied o restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted hy Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required fo commence proceedings against
any Stocessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or
remedy inclsding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not e a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and lability shall he joint and several. However, any Borrower who
co-signs this Security Instrument hut does not execute the Note (2 “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property und%r the
terms- of this Security Instrement; (b) is not personally obligated to pay the sums secured by this Security
Instrumant; amd {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any azcommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunsrat.

Subject 10 ¢t provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obiigadss under this Security Instrument in writing, and is approved hy Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations znd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants wid agreements of this Security Instrament shall bind (except as provided in
Section 20) and benefit the surcessors and assigas of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but net Jimited to, attorneys’ fees, property inspection and valuation fees.
I regard to any other fees, the absence of cvpress authority in this Security Instrument to charge a specific
fee to Botrower shall not be construed as a ‘probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secuitty Instrument or by Applicable Law.

If the Loan is subject to a law which sets max?.nw loan charges, and that law is finally interpreted so
thai the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted Limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any susus already coflected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed tnder the Note or by making a direct payment to Boriorver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acc ptance of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of actica Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection wwith this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have heen given to Borrower when mailed by first class mail ar when actually deiivered to Borrower's
notice address if sent by other means. Notice to any one Borrawer shall constitute notic: 1w all Borrowers
ualess Applicable Law expressly requires otherwise. The notice address shall he the Prepezty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sni: prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting turower's
change of address, then Borrower shall only report a change of address through that specified prosedure.
There may he only one designated notice address under this Security Instcument at any one time. Any
notice to Lender shall be given by delivering it or by matling it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
comnection with this Security Tnsirument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. In
the event that any provision or clause of this Security Instrument or the Note confiicts with Applicable
Law, such conflict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumeni: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action, :

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Security Instrument.

18/ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in %2 Property" means any legal or beneficial interest in the Property, including, but not limited
to, those hen:ticial interests transferred in a bond for deed, coniract for deed, installment sales contract or
escrow agreetiieri, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any p-tof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perssn uivl a beneficlal interest in Borrower is sold or transferred) without Lender's priot
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, thiz option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. -

If Lender exercises this optiun, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice is given in accordance with Section 15
within which Borrower must pay ali.sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (his neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢t d:rand on Borrower.

19. Borrower's Right to Reinstate Atier Acceleration. If Borrower meets certain conditions,
Borrower shall have the righi to have enforcemer: of\this Security Instrament discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {h) such other period as Applicable Law nig's specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this(Selvrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wudzr this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any Sther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includizg, dut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fcr the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and \Z) *akes such action as Lender may
reasonably require io assure that Lender's interest in the Property :m! rights under this Security
Instriument, and Borrower's obligation fo pay the sums secured by this Securily ¥istrament, shall continue
wnchanged unless as otherwise provided under Applicable Law. Lender may r:quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chock; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst. enentality or
entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Fist:ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzvear, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecest in
the Note (together with this Security Instrument) can be sold one or more times without Priur notice o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual Litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any prevision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party {with such
naiice giver in cotmpliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice o take corrective action. If
Apphcable Law provides a time petiod which must elapse before certain action can he taken, that time
period wii be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportuniiy f0 cure given to Botrower pursuant to Section 22 and the motice of acceleration given to
Borrower pursucnt to Section 18 shall he deemed tfo satisfy the notice and opportunity to take corrective
action provisisus of this Section 20. :

21. Hazardors Substances. As used in this Section 21 (a) "Hazardous Suhstances" are those
substances defined a3 tuxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasr.line, kerosene, other flammable or toxic petroleum products, toxic pesticides
-and herbicides, volatile sutvents_materials coatalning asbestos or formaldehyde, and radioactive materials;
{b} "Environmental Law" mexns e’eral laws and Iaws of the jurisdiction where the Property is located that
relaie to health, safety or environme=izl protection; (¢} "Environmenial Cleanup® includes any response
action, remedial action, or remaval action, as defined in Enviconmental Law; and (d) an "Enviconmental
Condition” means a condition that cia rause, contribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Srostonces, on or in the Properfy. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Progerty (a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, oc-{c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afiecis the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storupz nn the Property of small quantities of
Hazardous Substances that are generally recognized to be apprreiiate to normal residential uses and to
mainienance of the Property {including, but not fimited to, hazardous rabst:nces in consumer preducts).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party it olving the Property and any
Hazardous Substance or Enviconmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharse, release or threat of
release of any Hazardous Substance, and {(c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower leitns, or is notified
by any governmental or regulatory authority, or any private pariy, that any removal or ower »:nediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take 2% nocessary
remedial actions in accordance with Envitonmental Law. Nothing herein shall create any obligat’on an
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: A

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following .

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its -

option riay require immediate payment in full of all sums secured by this Security Instrument
without hmher demand and may foreclose this Security Instrument by judicial proceeding. Lender

_ shall be euti*iex! to collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, bui rou limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. U'pon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument. Dotrywer shall pay any -recordation costs. Lender may charge Borrower a fee for

releasing this Security-Last:ument, but only if the fee is paid to a third party for services rendered and the

charging of the fee is-permitted-wnder Applicable Law.

24. Waiver of Homestead,. ¥ accordance with Ilinofs law, the Borrower herehy releases and waives
all rights under and by virtue of the Pliniols homestead exemption laws.

25. Placement of Collateral Frotertion Insurance. Unless Borrowet provides Leader with evidence
of the insurance coverage required by Earrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s tn#zeats in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim, thai
Botrower makes or any claim that is made agains. Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, i only after providing Leader with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible fur/thy cosis of that insurance, including interest
and any other charges Lender may impose in connection wiin ths placement of the insurance, untif the
- effective date of the cancellation or expiration of the insurance, Tl costs of the insurance may be added to

Borrower's total ouistanding halance or obligation. The costs of the in HUraLee may be more than thc cost of

insurance Borrower may be able to obtaln on its own.
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~ BY SIGNING BELOW, Borrower accepts and aprees fo the terms and covenanis contained ln this
Security Instrimsnt and in any Rider executed by Borrower and recorded with it.
¢ ; V

(Seal) &

Bomower i

(Seal)
Morrowar

(Seal)

~Birrawer

nEEAR DT L

e}

boiover

(Seal)
-Barewsy

(Seal)
-Borrowar

(Seal)

-Bamrowvirer
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STATE OF FLLINOIS, Qw / p— County ss:
I, ’ rEYS L (ﬁﬁ‘i » & Notary Public in and for said connty and
state do hemby cerﬂfy that

DARN M FRAZSTO

persomally known fo me io be the same person(s) whose name(s) subscribed to the foregoing instrument:
appeared before me this day in person, and acknowledged that he/she/they signed and delivercd the sald
instoument as his/her/thetr free and voluntary act, for the uses and purposes therein set forth,

Givon under my hand and official seal, this h_uA,L day of MARCH , 2022

el

ANLREA O GRIFFIN
Uil seal

i Notary Public State of lllinois  § A

¥ My Commission Evzires Jub 11, 2023 & Notary Publie
IAAN ORTGINATION CREANTZAZIL: FATRIAY INDEFENDENT MORTGAGCE CCRECRATION
NMES ID: 2289 -
LAY CRTGINATOR: MARY JO DOANLA
MILS ID: 239857
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LEGAL DESCRIPTION

{egal Description: THAT PART OF LOT 4 IN BLOCK 3 OF THE ODYSSEY CLUB PHASE 1, A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 AND THE NORTHEAST 1/4 OF SECTICN 7,

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS
FOLLOWS:;

COMMENCING AT THE NORTHWEST CORNER CF SAID LOT 4, THENCE SOUTH 89 DEGREES 58 MINUTES 36 SECONDS
EAST, ALONG THE NORTH LINE OF SAID LOT 4, A DISTANCE OF 48.96 FEET TO THE NORTHERLY EXTENSION OF THE
CENTER LINE OF A PARTY WALL; THENCE SOUTH 00 DEGREES 02 MINUTES 04 SECONDS WEST, ALONG SAID CENTER
LINE, 123.00 FEET TO THE SOUTH LINE OF SAID LOT 4; THENCE NORTH 89 DEGREES 58 MINUTES, 36 SECONDS
WEST, ALOMG THE SOUTH LINE OF SAID LOT 4, A DISTANCE OF 45,93 FEET TO THE WEST LINE OF SAID LOT 4;
THENCE NORTH 00 DEGREES 01 MINUTES 24 SECONDS EAST, ALONG THE WEST LINE OF SAID LOT 4, A DISTANCE OF
123.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 32-07-406-021-0000 (Vol. 178)

Property Address: 23 Iliad Dr, Tinley Park, Ilincis 60477-4838
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is mtade this 14TH  day of MARCH ,
2022 , and is Incorporated into and shall be deemed to amend and supplement the
Mortgare, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given oy tne undersigned (the "Borrower™) to secure Borrower's Note ta
FAIRWAY" IMOEPENDENT MORTGAGE CORPORATION

{the "Lender") ‘oi" the same date and covering the Property described In the Security
Instrument and locatey at!

23 WIAD DR, TINLEY PARK, ILLINOIS 60477
[Prapetty Address]

The Property includes, but is ot fimited to, a parcel of land improved with a dwelling,
together with other such parceiz-and certaln common areas and facilitles, as described in
DECLARATIONS, COVENANTS, COWDITIONS AND/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTV.I¥ WHICH THE PROPERTY IS LOCATED

{the "Declaration"). The Property Is a pat of a plannad unit development known as

ODYSSLY SLUB
{Name of Planned Unit/Driyriopment]

(the "PUD"). The Property also includes Borrowrer's inte/esc in the homeswners association or .
gquivalent entity owning or managing the common are= and facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Lorrower's interest.

‘PUD COVENANTS. In addition to the covenants and agreemunts made in the Security
Instrument, Borrower and Lender further covenant and agree as folliowes:

A. PUD Obligations. Borrower shall perfarm alf of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the () Decleratinn; {il) articles of
incarporation, trust mstrument or any equivalent document which crastes the Owners
Assoclation; and (i) any by-aws or other rules or regulations of the Owners Avsociation.
Borrower shall promptly pay, when due, ail dues and assessments imposed pursupid to the
Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, with 2 geneially
accepted Insurance carrier, a "master” or "blanket" policy insuring the Property whicn's
satisfactory to Lender and which provides insurance coverage in the amaunts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

6955500944
MULTISTATE PUD RIDER - Single Family - Form 3150 1/01
Fannie Mae/Freddiec Mac UNIFGRM INSTRUMENT VMPTR (2006).00
Wolters Kiuwer Financlal Services, Inc. Page 1 of 3

|

I

i

| I

I

|

I

AN




2208004282 Page: 19 of 20

UNOFFICIAL COPY

floods, for which Lender requires Insurance, then: () Lender waives the prevision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provider by the Owners Association policy.

Vehat Lender requires as a condltion of this waiver can change during the term of the
loan,

Borrovser chall give Lender prompt notice of any lapse in required property insurance
-coverage previdid by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a 1osa to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borvower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the surs securced by the Security Instrument, whether or not then dus,
with the excess, if any, paiu ro Borrower.

C. Public Liability Instrance. Burrower shail take such actions as may be reasonable to
Insure that the Owners Assaciation naintains a public fiability insurance policy acceptable in
form, amount, and extent of coverag='r=-Lender,

D. Condemnation. The proceeds Jf any award or claim for damages, direct or
consequential, payable to Borrower in conrection with any condemnation or other taking of ail
or any part of the Property or the commcn araas and facilities of the PUD, or for any
conveyance in lisu of condemnation, are hereuy assigned and shali be paid to Lender. Such
proceeds shall be applied by Lender to the suis secured by the Security Instrument as
provided in Section 11. '

E. Lender's Prior Consent. Borrower shall not, excegu after notice to Lender and with
Lender's priar written consent, either partition or subdivide tiie Property or cansent ta: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casua!tyar in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of lencer {iii) termination of
professional management and assumption of seff-management of the Ownets Association; or
(iv) any action which would have the offect of rendering the pubc lizhility insurance coverage
“malntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dae, then
Lender may pay them. Ary amounts disbursed by Lender under this paragraph F shal bicome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and (Let.der
agren to other terms of payment, these amounts shall bear interest from the date of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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{Seal) (Seal)

-Borrower ~Biitrawer

4 (Seal) (Seal)

Horrawer <Hofrower

(Seal) (Seal)

~Rorrmwat ~Borower

(ealy {Seal)

~Hnmowe ~Barawar
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