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Repott Mortgage Fraud
844-768-1713
The preperty identified as: TPING 22-32-201-010-0000
Address:
Street: - 1411 NOTTING HILL DRIVE
Street line 2:
Gity: LEMONT State: il ZIP Code: 60438

Londer PARLAY MORTGAGE & PROPERTY, INC.

Borrower: tthristian [ Bheffleld and Halina Sheffieid

Loan { Mortgage Amount: $307,000.00

Pursuant to 765 ILCS 77/70 el seq., this Certificate authorizes the County Recorder of Deads to ricund a residential
mottgage secured by this property and, if applicable, a simuttaneously dated HELOC,

Certiflcate number: 9A61’93Pﬁ-ﬁﬁBQ-ﬁ!Aﬁ%QFDMBP%EW4F‘5A Exaotition date: 3/4/2022
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When recorded, retuny 12
Parlay Mortgage & ProperesIne.
16612 W. 159th Streef Suife 207
Lockport, IL 60441

This instrument was prepared by:
Lisa Riddell

Parlay Mortgage & Property, Inc.
16612 W. 155th Street #201
Lockport, IL 60441

816-838-6613

Uio (%7 0S &

LOAN #; 2201060160
{Space Above This Line For Recording Data] ...
MORTGAGE A
Miii ;912774«0000008149-9 [
MERS THONE #; 1-888-679-6377
DEFINITICNS

Words used in mulliple sections of this document are defined below and other words are defined il Sactions 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided invanction 16,

(A) "Security instrument” means this document, which is dated March 4, 2022, tegeiner with all
Riders to this document.

(353 Eﬁ%’%ﬁr" is CHRISTIAN D SHEFFIELD AND HALINA SHEFFIELD HUSBAND ANDWIFE , AS TENANCY

Bortower is the mortgagor under this Secunity Instrument.
(C) "MERS" Is Mortgage Elestronic Reglstration Systems, Ine. MERS Is & separate corporation that Is acting solely as
a hominee for Lender and Lender's sJccessors and assigns. MERS is the mertgagee under this Security Instrument.

ILLINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRURENT Farm 2014 1101
ICE Morgage Technology, Isc. Page 1 of 12 LEDEDL 0315
ILEBEDL (CLS}
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LOAN #: 2201000160
MERS Is organized and existing under the laws of Delaware, and has an address and telaphone number of P.O. Box
20286, Fiint, MI 48501-2026, tel. (888) 679-MERS,
{D) "Lender"is Parlay Mortgage & Property, inc..

Lenderis a Corporation, ' ' organized and existing under the laws of

Hlinois. . Lender's address is 18612 W. 159th Street Suite
201, Lockport, iL 60441

{E) “Nota“ me~as the promissory nofe signed by Borrower and dated March 4, 2022, The Note
. states that Borrower swes Lender THREE HUNDRED SEVEN THOUSAND AND NO/0Q* * ## ¥ # ket tt kxx s xnxx
RELZLEEERENNE VR Bre W*&*****#**********i******ﬁﬁ*w****** Do”ars(us $3073000a . )
plus interest. Borrowst a3 promised {o pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1,2052,
{F) “Property” means the property that is described below under the heading "Transfer of Rights in the Pmperty."
{G) "Loan" means the debt evideiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unds: this ‘s‘ecunty Instrumant, plus interest.
{H) "Riders” means all Riders to thit Seculty Instrument that are executed by Borrowey, The following Riders are to be
executed by Borrower [check box as applicahlal:

[} Adjustable Rate Rider [JJ Condoniinium Rider [} Second Home Rider

L1 Bafioon Rider [x] Planned U'nit Development Rider x| Other(s) [specify]

[! 1.4 Family Rider L] Biweekiy “avment Rider Fixed Interest Rate Rider
[ VA Rider ‘

{) “Applicable Law" means all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lawi 3 well as all applicable final, non-appealable judicial
opinlons.

{J) "Community Assaciation Dues, Fees, and Assessments” inzars all dues, feses, assessments and other charges
that are imposed on Borrower or the Property by a condaminium #ssaciation, homecwners association or similar .
organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than « tratisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiiciin instrument, compuder, or magnetic
lape so as to-order, Instruct, or authorize a financlal institution to debit or credit a1 aceount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traiisfzre initiated by telephone, wire
fransfers, and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described In Section 3, .

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, (r proceeds pa{d by any
third party (other than insurance proceeds paid under the coverages described in Section 5p7or {i-damage o, or
destruction of, the Property; {ii} condemnation or ather taking of all or any part of the Property; {ill) onveyance in fleu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or candition of the Pripedy.

{N} "Mortgage Insurance” means insurance protecting Lendar against the nonpayment of, or default on, tha Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.FR. Part 1024), as they might be amended from time to fime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, *“RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” aven if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

{Q) “Successor in interest of Borrower” means any party that has taken tifle to the Property, whether or nof that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

[LLINOIS - Single Family - Fannte Maef/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 2201000160
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures te Lender: (i} the repayment of the Loan, and ali renewals, extensions and modifications

- gfthe Note; and (i} the performance of Berrower's covenants and agreements under this Security Instrument and the

Naote, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the suceessors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook
INarne of Recording Jurisdiction]: )
LOT 10 IN FINAL PLAT & P.U.D. OF NOTTING HiLL DEVELOPMENT BEING A SUBDIVISION IN PART OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND PART OF THE
© SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 4/4 ALL IN SECTION 32, TOWNSHIP 37

- NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED ON MARCH 8,2021 AS DOCUMENT NO 2104722481, IN COOK COUNTY, ILLINOIS
APN #: 22-32-201-010-0000 2106722041

which currently has the address of (474 Notting Hill Drive, Lemont,
[Strest] [Cly]
llincis 60439 {'Property Adidrass™:
[Zip Code]

TOGETHER WITH ail the improvements now or e safter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All ieplecements and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly.” Borrower understands and
agrees that MERS holds only legal title to the interests granten by Borrower in this Security Instrument, but, I necessary
fo comply with law or custom, MERS {as nominee for Lender a(id Lendet's suiccessors and assigns) has the Aight; {o
exercise any or all of those interests, including, but not Emited fo, ins richt to foreclose and sell the Propetly; and to take
any action required of Lender including, but not limited {o, releasing ard ranceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estie heareby conveyed and has the right to
mortgage, grant and convey the Properly and that the Propery is unencumbeies, except for encumbrances of record.
Borrower warrants and will defend generally the tut!e fo the Property againsi ali'cicims and demands, subject to any
encumbrances of record.

THIS SECURI?Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituta a uniform security instrument coveting real propety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shalf pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and ls’e charges
due under the Nete. Borrower shall also pay funds for Escrow fems pursuant to Saction 3, Paymants due under the
Note and this Security Instrument shall be made in 1.8, currency. Howeaver, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsaquent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a} cash; (b) money order; (o) certified check, bank check, freasurer's check or cashier's
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desmed recaived by Lender when received at the location designated in the Note or &t such other
location as may be dasignated by Lender In accardance with the notice provisions in Section 15, Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3044 1701
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LOAN #: 2201000160
paymant or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accepl any payment or partial payment insufficlent to bring the Loan current, without walver of any rights hereunder or
prejudice to it rights to refuse such payment or pattial paymants in the future, but Lender Iy nat obligated to apply such
payments at the tme such payments are accepted, If each Periodic Payment Is applied as of ks scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unappliad funds until Borrower makes
payment to bring the Loan ourrent, If Boirower does not do so within a reasonable perlad of time, Landar shall either
‘apply such funds ot retum them to Borrower, If not applied earlier, such funds wil be applied fothe outstanding principal
halance undar tha Note Immediately prier to foreclosure. No offset or claim which Borower might have now or in the
future against Lender shall relieve Borrowar from making payments due under the Note and this Security Instrument
or performing the sovenants and agreamants secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise describadin this Section 2, all payments accepted
and applled by Lender shall be applied In the following arder of priority: (a) Inferest due indar the Note; (b) principal
due under ihe Meta; {5) amounts due undar Section 3, Such payments shall be applled to each Pariodic Payment In the
ordar in which it becer:a due, Any rentalning amounts shall be applied first to late charges, second to any other amounts
due undar this Seaurity Instrument, and then ta raduce the principal balance of the Note,

I L.endar reneives @ rayiment frorm Borrowsr for a delinquant Pariodic Payment which includes a sufficlent amount
to pay any lete charge dus, ‘o9 payment may be applied to the delinquant payment and the late charge, If more than
one Perlodic Payment is outsianairng, Lender may anply any payment recelved from Borrower o the repayment of the
Petiodic Payments i, and to the extent that, each payment can be pald In full. To the extent that any axcess exists after
the payment [s appiied to the full payment of ene or mere Periodic Payments, such excess may be applisd to any late
charges due, Voluntary prepayments shall he applied first to any prepayment charges and then aa described in the Nofe,

Ary application of payments, insurancs prorzads, or Miscellaneous Proceeds to principal due under the Note ghall
not extond of postpone the due date, of change the amount, of the Perlodic Payments,

1, Funds for Escrow ltems. Borrowst shail uayto Lendar on the day Periodic Payments ars due under the Nots,
until the Note 1 pald in full, & sum {the *Funds") to previos far payment of amounts cus for: () taxes and assessmants
and other itams which can attaln priority over this Secusy-instrument as a fien or ancurmbrance on the Pioperly; (b}
leasehold paytnents or ground rents on the Property, I any, (¢} pramiums for any and alt insurance required by Lender
ynder Saction 5 and (d) Mortgage Insurancs premiums, if ary, or any sums payable by Borrower to Lender in lisu of
the payment of Moitgage Insurance premiums in accordance witls tha orovisions of Section 10, Thess itams ars callad
*Eserow ltams.” Al arigination or at any time during the tarm of the Lot a, Lender may require that Community Azsociation
Duss, Fess, and Assessments, If any, be escrowed by Borrower, and suri dues, tees and assessments shall be an
Escrow [tem, Borrowsr shall promptly fumish to Lender all notices of amounts to be pald under this Sectioh, Borrower
shgll pay Lender the Funds for Escrow ltems unless Lender walves Batrowers obliaation o pay the Funds for any or
all Escrow {terns. Lender may waive Borrower's obligation to pay to Lendar Funds o any or all Escrow tems at any tine,
Any such walver may only be In wiiting, Inthe evant of such waiver, Borrower shall pay «rsstly, when and where payable,
the amounts dua for any Escrow Items for which paymant of Funds has been waived by usrder and, if Lander raquires,
shall fumish to Lendar raceipts evidancing such payment within such time period as Lendr e may mqulre Barrower's
obligation to make such payments and to provide recelpts shall for all purposes be desmed 42 be a covenant and
agraemant contained in this Secudty Instrument, as the phrase *covenant and agresment’ ¢ used in Section 0.
Borrower is obligated to pay Escrow items dirsctly, pursuant to a walver, and Borrower falls to pay {ha ainount dun for
an Escrow ltem, Lander may exerclse its rights under Bection 9 and pay such amount and Borrovst iz then be
ubligated under Saction 8 to repey {o Lender any such amount, Lender may revoke the walver as to any Jrull Escrow -
ltems at any time by a notica given in accordance with Section 15 and, upon such revocation, Borrower sltall ray to
Lander all Funds, 2nd In such amounts, that are then raquired under this Section 3,

Lender may, at gny time, ccllect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not 1o excsed the maximum amount a Jender can requirg under RESPA, Lendsr
shall estimate the amaunt of Funds due on the basis of surrent data and reasonable sstimates of expenditures of future
Escrow llems or otherwisa [n acoardance with Applicable Law,

Tha Funds shall ba held In an institulion whose depesits are Insured by & faderal agency, Instrumantality, or entity
{including Lender, if Lender Is an instituticn whose depasits ara o Insured) or in any Federal Horme Loan Bank, Lender
shall apply the Funds ta pay the Esorow ltems no later than the time specified under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escraw account, or verifying the Escrow Items,
unlaaa Lender pays Borrower interest on the Funds and Applicable Law permits L,ender to make such a charge, Unless

ILLINDIS - Singla Family - Fannie MeelF reddle Mac UNIFORM INSTRUMENT Form 3614 1/01
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an agreement is mads in writing or Applicable Law requ:res interest to be paid on the Funds, Lender shall not be required
ta pay Borrower any Interest or earnings on the Funds, Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, witheut charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, if there is a shorfage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowar shall pay to Lender the amount nacessary o make up the
shortage in accordance with RESPA, butin no more than 12 monthly payments. [f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mora than 12 menthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund {o Borrower any
Funds held by Leide. .

4, Charges; Lieas, Borrower shall pay &l taxes, assessments, charges, finas, and imposttions attributable to the
Proparty which can attair) priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Cornmunity Associatior Dues, Fess, and Assessments, if any, To the extent that these tams are Escrow ltems,
Borrower shall pay them inita manner provided in Section 3.

. Borrower shall promptly u.szne'ge any fien which has priority over this Sacuity instmment unless Borrower: {a)
agraes In writing to the payment ¢ tha obligation secured by the lien in & manner acceptable to Lender, but only solong
as Borrower is performing such agivement: (b) contests the lien in goad faith by, or deends against enforcemert of the
lien in, iegal proceedings which in Lendut's opinion cperate to pravent the enfarcement of the fien while those
proceedings are pending, but only untif suck procsedings are concluded; of (€) secures from the holder of the lien an
agreement satisfaciory lo Lender subordinatiny the lien to this Security Instrument, If Lender determines that any part
of tha Property is subject t0 a lien which can atiair piiorily aver this Security Instrument, Lender may give Berrower a
notice identifying the lien. Within 10 days of the date ¢/t which that notice is glven, Borrower shall satisfy the fien or take
one or mere of the actions set forth sbove in this Section .

Lender may require Borrower to pay a ong-time chargs for 7isal estate tax verification and/or reportmg service used
by Lender in conrection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term *exterde soverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires irsurmnee, This insurance shalt be maintained in
the amounts (including deductible levels) and for the paricds that Lender raosires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insirance earrier providing the insurance shall
ke chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shalf not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, ediiei” {2) a oneime charge for fiood
zone determination, cetlification and tracking services; or {b) 8 one-time charge foo tiund zone determination and
certifcation services and subsaquent charges each time remappings or similar changes Gorie which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymerd of any fees imposed by
the Federal Emsrgency Management Agency In connection with the review of any floed zone delermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance cuiorage, at
Lender's option and Borrower's expense. Lender is under no cbligation fo purchase any particuler fype ¢r smauns of
covarage, Therefore, such coverage shalt cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the conterits of the Property, against any risk, hazard or liabifity and might provide greater or'lazser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exzeed the cost of Insurance that Borrower could have oblained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requasting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borower shalt promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obtains any form

ILLINOIS - Single Family - Fannle Mao/Fretdlo Mac UNIFORM INSTRUMENT Form 3014 1701

ICE Morlgage Technology, Inc. Paga5of12 {LEDEDL 0315
1EDEDL (CLS)

03/03/2022 1040 AMFPST




2208028485 Page: 7 of 17

UNOFFICIAL COPY

LOAN #: 2201000160
ofinsurance coverage, not ofherwise required by Lender, for damage to, or destraction of, the Preperty, such policy shall
include a standard mortgags slause and shall name Lender as morigagee andfor as an additionatloss payee,

In the event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. Lender may make proof
of loss if not made promptiy by Borrower. Unless Lander and Borrower otherwise agree in writing, any insurance
s proseeds, whether or nof the underlying insutance was required by Lender, shall be applied to restoration or fepaly of
the Property, if the restoration or repalr is economically feasible and Lender's security is notlessened. During such repalr
- and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's safisfaction, provided that such inspection
shall be undertaken promptly. Lendér may disburse proceeds for the. repairs and restoration in a single payment or.in
. & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law -
requires interest to be paid on such insurance procaeds, Lender shall not be required to pay Borrower any inferest ér
eamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borower shall not be paid out
- of the insurance ;roceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
_ foasible or Lender's sccourity would be lassenad, the insurance procesds shalt be applied to the sums secured by this
- Sesurlly Instrument, vieiher of not then due, with the excess, i any, paid to Borrower, Buch insurance proceeds shell
ba applied in the order providled for in Section 2,
* I Borrower sbandons ins eroperty, Lender may file, negoliste and settie any available insurance claim and relsted
matters. If Borrower does noiveapend within 30 days fo a notice from Lender that the insurance carrier has offered to
" seftle a elalm, then Lender may vegotiate and settle the clalm. The 30-day period will begin when the notice Is given.
In either event, or if Lender asquiies the Property under Section 22 or otherwise, Borower hereby assigns to Lender
{2) Borrawer's tights 1o any Instrance proreands in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b} any other of Botrewvar's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias cuvering the Property, Insofar as such rights are applicable to the
coverage of the Property, Lender may use the irsuiance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Nete or this Security Insirume nf whether or not then due, ‘
6. Occupancy. Borrower shall occupy, establish, snd-use the Property as Borrower's princlpal resldence within
80 days after the execution of this Sseurity Instrument anu sheli continue to ocaupy the Property as Borrower's pringipal
-rasidence for at least one year after the dale of occupancy, vnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircuns’ances exist which are beyend Borrower's control,
1. Preservation, Maintenance and Protection of the Property Inspections. Borrower shall not destroy, damage or
impair the Properly, allow the Property to deteriorate or commit waste enine Properly. Whether or not Borrower is residing
inthe Property, Bomower shall maintain the Property in order to preventthe Frupe dy from deteriorating or decreasing in velue
due to lts condition, Unless it is determined pursuant fo Section 5 that repair of restaration Is not economically feasihle,
Borrower shall promptly repair the Property If damaged to avoid further deterioretinn or damage. If insurance or
candermnation proceeds are paid in connection with damage to, orthe taking of, the Frorerty. Borrower shall be responsible
for repairiing or restoring the Froperty only if Lendar has released proceeds for such purposas.wonder may dishurse proceeds
" for the repairs and resforation in a single payment or in a serles of progress payments as awnrk is completed. if the
insurance of condemnation proceeds are not sufficlent to repalr or restore the Property, Borrower is noirelieved of Borrower's
chiigation for the completion of such repair or restoration.

Lender or its agent may make raasonable enfries upan and inspactions of the Pmpeﬂy {f it haz reas onable cause,
Lender may inspect the Interlor of the Improvements on the Proparty, Lender shall gzva Borrower noice &t the time of
or prier to such an interior inspection specifying such reasonable cause,

8. Bomower's Loan Application. Bosrower shall be in defautt If, during the Lean application process. Borrower
or any parsons or entities acting at the direction of Borrower or with Borrower's knowledge or consert gave matedally
false, misleading, or naceurate information or statements to Lender {or falled to provide Lender with material information)
in connection with the Loan. Material representations includs; but are not limited to, representations conceming
Borrower's accupancy of the Property as Borrower’s principal residence.

8. Protection of Lender's interest inthe Property and Rights Under this Security Instrument. If {2} Borrower
faits to perform the covenanis and agreements contained in this Security Instrument, (b} there is alegal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Securily Instrument or to enforce laws or regulations), or (¢j Berrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate to protect Lender's interest In the Propery and rights under

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM EN'STRUI‘AEN'f Fort 3014 1/04
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reascnable atforneys’ fees to protect its Interest in

_the Property and/or rights under this Security Instrument, including its secured positien In a bankruptey proceedi ing.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

" conditions, and have utifities turned on or off, Although Lender may take action under this Section 9, Lender does'not

~ have to do sc and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any ‘amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dtsbursement and shall he
payable with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securily instrument is on a leasehold, Barrower shall comply with all the provisions of tha lease. Borrowar shall .

- not surrender the leraehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower shall
net, without the exprzss written consent of Lender, alter or amend the ground lease. If Berrower acquires fee title to the
Property, the leasehoia an the fes title shall not merge unless Lender agrees fo the merger In writing.

10. Mortgage Inswrarce, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tr nizintain the Mortgage Insurance in effect, If, for any reason, the Mortgags Insurance
coverags raquired by Lender coases to be available from the morigage Insurer that previously provided such insurance
and Borrower was required to wiake separately designated payments toward the premiums for Morigage Insurance,
Borrowear shall pay the premiums raouired to obtain coverage substantially equivalent to the Mortgags Insurance
previously in effect, at a cost substantiuly equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
effect, from an altemate mortgage insurer sslecied by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to pay te'Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be In effect Lendar will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Morigage Insurance, Such loss/ eserve shall be non-refundable, notwithstanding the fact that the
Leoan ig ultimately paid in full, and Lender shall not be reouirad to pay Borrower any interest or earnings on such loss
reserve, Lender can no longet reguire loss reserve paynents if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecied by Lender again becomes avallable, Is obtained, and
Lender requires separately designated payments foward the nremiums for Mortgage Insurance, if Lender required
Mortgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Berrower sliall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrowe: and Lender providing for such termination

. or until termination is required by Applicable Law. Nothing in this Section 10 atier’s Rorrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance rgimburses Lender (or any entity that purchases the Note) fir cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lasurance,

Mortgage insurers evaluats their total risk on all such Insurance in foree from time & time. and may enter info
agreements with other parties that share or modify thelr Hsk, or reduce losses. These agree(nants are on terms and
canditions that are satisfactory 1o the mortgage insurer and the other parly {or parties) to these mgreements, Thase
agreemenis may require the morlgage insurer to meake payments using any source of funds that the riortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, ahy purchaser of the Note, another insurer, any reinsurer, any Ottiur entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk 'n exchange
for a share of the premiums paid to the insurer, the arrangement is often termed *captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
. unearmned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceads are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoraion or repalr s economically feasible and Lender’s securily &s not lessenéd. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property
{0 ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Unless an agreement is made In writing or Applicable Law requires interest to be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds. If the -
restoration or revait le not economically feasible or Lender's security would be lassened, the Miscellaneous Proceeds shall
be applied to the sums= securad by this Security Instrument, whether or not then due, with the excess, fany, pasd to Borrower,
Such Miscellaneous Froneeds shall be applied in the order provided for in Section 2.

Inthe event of a tuir!aking, destruction, or loss invalue of the Property, the Miscellaneous Proceeds shall be apptied
to the sums secured by (s Securily Instrurtent, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial 1akil . destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the parfialéakung, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruivent immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writir g, th=sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Proceeds multiplied by tha following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or los in 'value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invaiue, Any balance shall be paid to Borrower,

Inthe event of a partial taking, desfruction, origss in value of the Property in which the fair market value of the Property
immediately befora the partlal taking, destruction. ©r-loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lose-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to {he sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abahdoned by Borrower, or i, after notice by Lerder to Borrower that the Opposing Party {as defined
In the next sentende) offers (o make an award {o seltle a claim for damaoes, Borrower fails to respond ¢ Lender within
30 days after the date the notice is given, Lender is authorized o coitect and apply the Miscellaneous Proceeds either
io restoration or repair of the Property or to the sums secured by this Securitv Instrument, whether or not then due,
*Cpposing Party” maans the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Barrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be In default If any action or proceeding, whether civil or criminelis begun that, in Lender's judgment,
could result in forfeiture of the Properly or other material impairment of Lender's interesiin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accelerstion has ocuurrsd, reinstate as provided in
Section 18, by causing the action or proceeding fo be dismissed with a ruling that, in Lerder's iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable ta the impalmicic s Lender's interast
in the Property are hersby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apyitied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o Borrower or any
Successor in interest of Borrower shall not cperate to release the liabifity of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Suceessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint anc-several, However, any Borrower who co-signs this Secutity
Instrument but does not execute the Note (a *co-sigher™}: {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the stms secured by this Security Instrument; and (o) agrees that Lender and any other Borrower can
agree to extand, modify, forbear or make any accommeocations with regard o the tenns of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrower's obligations
tnder this Security Instrument i writing, and is appravad by Lender, shall obtain ali of Barrewer's rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower's okligations and fability under this
Security Instrument unless Lender agrees to such refease in writing, The covenants and agresments of this Securlty
Insfrument shall bind (except as provided in Section 20} and benefit the successars and assigns of Lender,

* 14, Loan Chrrgos. Lender may charge Borrower fees for services performed in connaction with Borrower's defautt,
for the purpose of proecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but
not limited to, attorney tees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securtty Isirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lenuriinay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subjsct to a law whi h sets maximum loan charges, and thatlaw s finally inferpreted so that the interest
or other loan charges collected ¢r'0 be coliected in connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reduced by ho amount necessary to reduce the charge to the penwitted Iimit; and (b)
any surns giready collected from Borower which.exceeded pammitted limits will be refunded o Borrower, Lender may
choose o make this refund by reducing the prircipul owed under the Note or by making a direct payment to Borrower,
" If & refund reduces principal, the reduction wil oz tisatad as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for vaair the Note). Barrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out of such
overcharge.

15, Notices. All notices given: by Borrower or Lenderin connection with this Security Instrument must be tn writing.
Any notica to Borrower in-connection with this Security Instrument shall be deemed o have bean given to Borrower
when mailed by first class mail or when actually defivered to Borrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowars unless Apricahle Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigr&t' d a substitute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. i Lender specfies a precedure for
taporting Borrower's change of address, then Borrower shall only report a chanJe o address through that specified
procedure, There may be only ong designated nofice address under this Secumty Yistrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendersarldress stated herein unless
Lender has designatad another address by notice to Borrower, Any notice in connection'wit!s this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender, If ary natice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law requirement will saticfy the corresponting
requirement under this Securify Instrument,

16. Governing Lew; Severability; Rules of Construction. This Securily Instrurment shall be govuinad by federal
law and the law of the jurisdiction in which the Properly is located. All rights and cobiigations contained innin Security
Instrument are subject to any requirements and iimitations of Applicable Law. Applicable Law might sxplicitly of implicitly
allow the parties to agree by confract or it might be sifent, but such silence shall not be construed as a prohibition 1 gelost
agresment by contract, In the event that any provislon or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall maan and include correspendlng neuter
words or words of the feminine gender; (b} words In the singular shall mean and include the plural and vice versa; and
{c) the word may" gives sole discretion without any obligation o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of fhis Security Instrument,

18. Teansfer of the Property or a Beneficial Interest in Borrower As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited {o, those benefigial interests
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transfen‘ed in a bond for deed, contract for deed, Instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower af a future date to a purchaser.

I all or any part of the Property of any Interest in the Property is sold or transferred (or if Borrower Is not a naturel
person and a heneficial Interest in Borower is sold or transferred) without Lender's prior written consent, Lender may
raquire immediate payment in full of all sums secured by this Securify Instrument, However, this option shall not be
exercised by Lender if such exarcise Is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a penod
of not less than 30 days from the date the nctice is given in accordance with Secticn 15 within which Bomrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower,

18. Borrower”s Right to Reinstate Afier Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have sninrcement of this Security Instrument discontinuad at any time prior to the earfiest of: (a) five days
before sate of the Fronerty pursuant to Section 22 of this Security instrument; (b) such other psriod as Applicabls Law
might specify for the teimination of Borrower's right to reinstete; or (c) entry of a judgment enforcing this Security
instrument. Those conuitiuns are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Nole w5 a0 acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred i1 enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and veluz.ion fees, ahd other fees incurred for the purpose of prolecting Lender's inferest in
the Property and rights under this-Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prcoeriyand rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such re.nstatement sums anc expenses inona or more of the following forms,
as selected by Lender: (a) cash; (b) money oraer (¢ certifiad check, bank check, reasurer's check or cashier's check,
provided any such chack is drawn upon an instituiiclt whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reftistzcament by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no acceleratizivhad oceurred. However, this right to reinstate shalf not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grizvance. The Note or a pantial interest In the Note
{together with this Securily Instrument} can be sold sne or more {mes without prier notice to Borrowar. A sale might
result in & change In the entity (known as the "Loan Servicer”) that collact; Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing caligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes ot the Loan Servicer unrelated to a sale of
the Note, If there is & change of the Loan Servicer, Borrower will be given wiitton nctics of the change which will state
the name and address of the new Loan Servicer, the address fo which payments =hould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Noic is seld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servising obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan $erwcer and ara netassumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an i dividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrurieef or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Sscurity Instrureri, untd such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements o Section
© 15).of such allaged breach and afforded the other party hereto a reasonable period after the giving of suchincice o
take corrective action. If Applicable Law provides a {ime period which must elapse before certain action san be takern,
that time perdod will be deemed fo be reasonable for purposes of this paragraph, The notice of accelaration and
opportunity to cure given fo Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
to Section 18 shal! be deemad to satisfy the notice and cppertunity to take corrective action provisions of this Section
20.

21, Hazardous Substances.As used in thts Section 21: (a} "Hazardous Substances” are those substances dafined
a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) *Ervironmental Law” means fedsral laws and laws
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of the jurisdietion where the Proparty Is located that relate to health, safsty or environmental protaction; (¢}
"Environmental Cleanup” includes any response acfion, remedial action, or removal action, s defined in Environmental
Law; and {d) an "Ervironmental Condition” means a ceondition that can cause, contribute to, or otherwise trigger an
Environmantal Cleanup,

Borrowar shall not cause or permit the prasance, u&ze, disposal, storage, of relesse of any Hazardous Bubstancas,
or thraaten to release any Hazardous Substances, on of In the Proparty, Borrower shall not do, nor aliow anyone else
to do, anything effecting the Propery (g) that is In vislation of any Environmental Law, (b} whieh creates an
Environmantal Conditlon, or (o) which, dua {o the presence, use, or telaase of a Hazardous Substance, creates a

* condition that adveresly affects the valus of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardouy
substances In consumer products),

Borrower shel promplly give Lender written notice of (a) any Investigation, claim, demand, lawsult or other acfion
by any govermenighar requlatory agency of pilvate party involving the Propeity and any Hazardous Substance of
Environmantal Law ofwiich Borrower has sctual knowiedge, (b) ahy Environmantal Condition, including but not fimited
to, any spilling, leaking, wstharge, relesse or threst of releass of any Hezardous Substance, and (&) any condition

-cauged by the presence, uez o release of 8 Hazardous Substencs which adversely affects the value of the Property,
if Borower leams, or'ls notiiad wy.any governmentat or ragulatory authority, or any private party, that any remaoval or
other remsdiation of any Hezardoua Subistance alfecting the Property is necessary, Borrower shall promptly teke &l
necessary remedial actions in acsordance with Environmantal Law, Nothing herein shall creals any obligatiot on Lender
for an Environmental Gleanup,

NON-UNIFORM COVENANTS, Borrowe! and Lender further covenant and agres as follows:

22, Acecleration; Remedies, Lender shail £, ive notice to Borrower prior to acccleration fotlowing Borrower's
breach uf any covenant ar agresment in this Seciity Instrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise). The notize shall specify: (a) the default; (b) the action required to
cure tha default; (&) a date, not less than 30 days from the d2ta the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to curs the default on or hatore the date specified In the notice may result In
acceleration of the sums secured by this Security Instrumers, Toreclostre by Judicial proceeding and sale of the.
Property. The notice shall further inform Borrower of the right 1o/ einstate after acceloration andthe right to assert
in the forectosure proceading the non-existence of a default or 21y sther defense of Borrower to aceeleration
and foreclogura, If the default Is not cured on or before the date speciird in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security jRstrument without further demand and
may foreclose this Security Instrurnent by Judicial proceeding. Lender shill bu entitled to coflect all expemas
incurred in pursuing the remedias provided inthis Section 22, including, but rio%imitedto, reasonable attormeys’
fees and costs of tite evidence,

23, Release, Upon payment of all sums socurad by this Security Instrument, Leade: =hall release this Security
Instrument. Borower shall pay any recordation gosts, Lender may charge Botrower & fea for-releasing this Security
Instrument, but only i the fee ls paid to & third pady for services rendered and the charging of thafeels permitied under
Applicable Law,

24, Waiver of Homestead, In accordance with finals law, the Borrower hereby releases and walves cbvghts under
and by virtue of the llincls homestead examption lawe. :

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenca of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Eorviwer's
expense to protect Lender's inferests in Borrower's collateral, This insurance may, but need nof, protect Rorrower's
interests, The coverage that L.ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowar in connection with the collateral. Borrower may later cancel any thstrance purchased by Lender, but
only after providing Lander with svidence that Borrower has obigined insurance as required by Borrower's and Lender's
- agresment. If Lender purchages insurance for the colleteral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may Impose in connection with the placament of the Insuranca, until
the effectiva date of the cancellation or expiration of the insurance, The costs of the Insurance may be added to
Borrowar's total outstanding balence or obligation, The costs of the Ihsurance may be more than the cost of Insurance
Barrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants containad in this Security
nstrument and in any Rider executed by Borrower and racortied with if,

WMWW wj/ //Ky gg E(seal)
y f'/ M// 3 /5/@%@%

HALINA SHEFFIELD :

" State of ILLINOIS
County of DUPAGE

This Instrument was ackncw.zdged before me on date) by
CHRISTIAN D SHEFFIELD AND HALINMA SHEFFIELD {hame of rﬁmﬂa)

(Seal)
3t00¢¢¢¢O0¢¢00$000000#o##@#3

s, OFFICIALBEAL" 2

/\\ {,ﬂ\n * NONSTANCE L, GRAZIANO &

P Notary Publio, Stata of flinols 5
smmtuwmary Fublic + Mg Comemiasion Expis 02/24/2034 §

L L AN 2 0006¢$¢¢¢#¢4¢¢¢40@$¢¢4‘

09

Londer: Partay Mortgage & Property, Inc,
NMLS i 218753

Loan Originatoyr: Jason Zimmer

NMLS iD: 221641
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'PLANNED UNIT DEVELOPMENT RIDER

" THIS PCANNED UNIT DEVELOPMENT RIDER is made this 4th - dayof
March, 2022 and Is incorporated into and shall be deemed to amend and
supplementtive inrtgage, Deed of Trust or Security Deed (the "Security Instrument”) of
- the same date, givén by the undersigned (the "Borrower") to secure Borrower’s Note
to Parlay Mortgage & Property, Inc., a Corporation

(the “Lender
of the same date and covering the Property described in the Security Instrument and
located at: 1411 Notting Hill Drive, Leraont, 1L 60438,

" The Property includes, but is not limited to, # parcel of land improved with a dwelling,
together with other such parcels and certain corimon areas and facilities, as described
i COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as’ P.U.D. OF NOTTING
HILL

(the "PUD"}, The Property alsoincludes Borrower'sinterestinthe homeowners association
or equivalent entity owning or managing the comman areas and facilties of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrovier's interest,

PUD COVENANTS. in addition to the covenants and agreements marie.in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde’ite
PUD’s Constituent Documents. The "Constituent Documents” are the () Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which createsthe
Owners Association; and (i) any by-laws or other rules or regulations of the Owners

RMULTISTATE PUD RIDER--Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUBMENT Form 3150 401
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Association, Borrower shall promptly pay, when dug, all dues and assessmentsimposed
purstiant to the Constituent Documents. _

B. Piuverty Insurance. So long as the Owners Association maintains, with a
generally arceptedinsurance carrier, a "master” or ‘blanket” policy insuring the Property
which is satisiactory to Lender and which provides insurance coverage in the amounts
(including dozestiole levels), for the periods, and against loss by fire, hazards included
within the term-‘axiendead covera?a,’ and any other hazards, including, but not limited
to, earthquakes and fizods, forwhich Lender requires insurance, then; (i) Lender waives
the provision in Sectior 3 for the Perigdic Paymont to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain proparty insurance mveragle oh the Properly is deemed satisfied
10 the extent that the requires cowzra?ea is Provit ed by the Owners Association policy,

) \ll\fhat Lender requires as a condition of this walver can change during the term of
the loan,

Borrower shall glve Lender prawipt notice of any lapse in required property -
insurance coverage provided b%[ theiraster or blanket polic¥.

“Inthe event of a distribution of proper.y insurance proceads in fieu of restoration or
repalr following a loss to the Property, or to cammon areas and facilities of the PUL, any
praceeds pmga le to Borrower are hareby ass:e?nadyand shall be paid to Lender. Lender
shall apply the proceeds to the sums sécured by ‘ne Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall <2ka such actions as may be
reasonable to ensura that the Owners Association rmairtzs a public iability insurance
policy acceptable in form, amount, and extent of coverage tu Lender, ‘

D, Condemnation, The proceeds of any award or claliy-fei damages, direct or
consequential, payableto Borrower in cormectionwith any condennztion or othertaking
of all cr any part of the Property or the commaon areas and facititles ofthe PUD, or for
any conveyance It liew of condemnation, are hereby assigned and shalt be paid to
Lenhder. Such proceeds shall be applied by Lender to the sums secured Lytne Security
Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except after notice wo-Ledder
and with Lender's prior written consent, elther partition or subdivide the Propery-or

-consentto: (i) the abandonment of termination of the PUD, except for abandofmeint or
termination required by law in the case of substantial destruction by fire or other casuain
or in the case of a taking by condemnation or eminent domain; (i? any amendment
to any provision of the "Constituent Documents” if the provision s for the express
benefit of Lender; (i) termination'of professional management and assumption of

MULTISTATE PUD RIDER--Sirgla Family-Fannle Mas/Fraddio Mag UNIFORM INSTRUMENT Form 3150 1/0%
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. ‘Reinedies. I Borrower does not pay PUD dues and assessments when due,
then Lenderimay pay them, Any amounts disbursed by Lender under this paragraph F
shall becomz additional debt of Borrower secured by the Security Instrument. Unless
Borrower and-Lender agree to other terms of payment, these amounts shall bear
interest from the tzie of disbursement at the Note rate and shall be payable, with
interest, upon notice iram Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider

S22 o

CHRISTIAN D SHEFFIELD f DATE
% W / /), ZW (Seal)
P e

- HALINA SHEFFIEED /7 DATE

MULTISTATE PUD RIDER--Singfe Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3150 1/01
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 4tk day of March, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage {the 'Securlty Instrument’} of the same date given by
the undersigned (he "Borrower') 10 secura Borrower's Note to Parlay Morigage & Property, Inc., a Corporation

(the "Lender) of the same date and covering the Property described in the Security Instrument and focated at;

1411 Notting HiDrive
Lemont, IL 60438

Fixed Interest Rate #iter COVENANT. In addition to the covenants and agreements made In the Security
[nstrument, Borrower and Lendar further covenant and agree that DEFINITION (. E ) of the Security Instrument is
deleted and replaced by tha followirg: .

f E ). "Note"” means the premisseiy note signed by Borrower and dated  March 4, 2022,

The Note states that Borrower owes Lender THREE HUNDRED SEVEN THOUGAND AND NOMQ@* * * ¥ * #xwxe

(22 SR REEERNEEEER AR SRR EE SRR RN EENEEE RS EE R RS AR R RN RS REREEE SR EREERSE AR RN SRR S

Dollars {U.S. $307,000.0C ) plus inferest at the rate of 3,750 %. Borrower has promised fo pay

this debt in regular Periodic Payments and to pey the rabt in full not fater than April 1, 2052,

BY SIGNING BELOW, Borrawer accepts and agrees to the fzims and covenants contained in this Fixed Interest Rate

Rider,

D484 s

L3
CHRISTIAN D SHEFFIELD ' DATE
%ﬁ’!’% / % 5//%4% _(seal)
HALINASHEFFIELD ™~ /7 R DATE
IL » Fixed interest Rate Rider
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