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MORTGAGE

DEFINITIONS

Words used fn multiple sections of this document are defined below aur olser words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usape of words ssed in this document are
also provided in Section 16

{A) "Security Instrument" means this document, which is dated JANURRY 10, 2022 .
together with all Riders to this document.

(B) "Borrower" is

RICHARD A EOLIOMAN AND JANETTE B HOLIOMAN, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS fs the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 879-MERS,

: : 4470504639
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(D) llunder" ls .
FATRHAY mmmer mmm mma

Leuder is a OORPORATICN C

organized and existing under the laws of THE STRTE OF TEXAS

Lender's address is -

4201 MARSH LANE, CARROLIION, TX 75007

(E) "Note" means the promissory nofe signed by Borrower and dated JANUARY 10, 2022
The Note states that Borrower owes Lender - _

ONE HUNDRED FIFTY THOUSAND TEN & NO/100

Dollarr<0.S. $150,010.00 . ) plus interest.. Borrower has promised to pay this debt in regular
Periodic P~ menis and io pay the debt in full not later than FERRIRRY 01, 2037 .

) "Propel ty’ means the properly that is described below under 1he Ileeding “Transfer of Rights in the
Property.”

(G) "Loan" meaxs ile debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, av” ¢1l sums due under this Security Instrumeni, plus interest.

(H) "Riders" means 2!l Siders.to this Security Instrument that are executed by Borrower. “The fnllnwlng
Riders are to be executed by Brreower [check box as applicable]:

E Adjusiable Rate Rider [ Cradumialum Rider ] Second Home Rider

Balloon Rider Plazne3 Unit Development Rider L] 1-4 Family Rider
{1 VA Rider o Biwee‘.!v Tayment Rider

{1 Other(s) {specty]

(M "Applicable Law" means all controlling a..p’.whle federal, state and local stabutes, regulaﬂuns.
ordinances and administrative rules and orders (tha! u?¢e_the effect of kaw) as well as all applicable fnal
non-appealable judicial opinions. :
(J) "Community Association Dues, Fees, and Assessment-” 'neans all dues, fees, assassments and other
charges that are imposed on Borrower or the Property *; a condominium association, homeowners
association or similar organization. .
(K) "Electronic Funds Transfer" means any transfer of funds, ‘ofte-~than a tramsaction originated by
check, draft, or similar paper instrument, which is initiated through wp cloctronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or anthorizs a Riancial institution to debit
or credit an acconnt. Such term includes, but is not limited to, point-of-sale \ansfers, automated teller
machine transactions, transfers imitiated by telepbone, wire transfers, and awumuted clearinghouse
transfers,
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, o' pinceeds paid
by any ihird party (otker than insurance proceeds paid wnder the coverages described in Sectivn ) for; ()
damage {0, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (f) principal and interest under the
Note, plus ({i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Aci (12 U.S5.C. Section 2601 st seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4470504639
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed In regard
to a “federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nol that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and
modifications. of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following descﬂhed property located in the County of :
OXCK )

. Narzo® l!emrdlng.lurlsdlclinn]
mwmmmmmmmmmmamw
FOR ALL BURE XIS,

Parcel ID Number:

07-05-202-013-0000
which currently has the address of 1320 ROSEDALL TN - [Streel]
BOFEMAN EST [Cityl, Dlinois 00169 [Zip Code} ("Property Address"}:

TOGETHER WITH all the impsovements now or nsreafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter 5-part »f the property. All replacements and
additions shall also be covered by this Security Instrument. All of b2 foregoing is referred to in this
Secarity Instrument as the "Property.” Borrower understands and ag-e<s that MERS holds ouly legal titke
to the interests granted by Bomrower in this Security Instrument, but, i 7etrssary to comply with-law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limi!ed lo, releasing and ‘ancsling this Security
Instrament.

BORROWER COVENANTS tlmt Borrower is lawfully selsed of the estate hereby ceiveyed and has
the right to mortgage, grani and convey the Property and that the Property Is unencumbcreo  axcept for
encumbrances of record. Borvower warrants and will defend generally the title to the Propeny againsi all
claims and demands, subjeci to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants ‘with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Botrrower shall also pay fands for Escrow Items

4470504639
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pursuant to Sectlon 3. Payments due under the Nofe and this Securlty Instrament shall be made in U.S,
currency. However, if any check or other insirament received by Lender as payment under the Note or this
Secarity Instrument is returned to Lender tinpaid, Lender may require that any or alf subsequent payments
dne under the Note and this Security Instrument be made in one or more of the following forms, as
selectad by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose tlepnsils are insun:d by a
federal agency, instramentality, or entity; or (d) Electronic Funds Trarisfer.

* Payments are deemed received by Lender when received at the location designated iri-the Note or at
such otliér location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may refurn any payment or partial payment if the payment or partial piymenis are insufficient to
bring the Loan ‘current. Lender may accept any payment or pariial payment insufficient to bring the Loan
current, without waver of any rights liereunder or prejudice to its rights to refuse such. payment or partial
payme-as i) the futurve, but Lender is not obligated to apply such payments at the time such payments are
accepted.. ' each Periodic Payment is. applied as of its scheduled due date,. then Lender need not pay
Interest on Luzyrlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loancurrat /£ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retun ¢>m to Borrower. If not appied earlier, such funds will be applied to the ou
principal balance unde: the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in ¢ future against Lender shall relieve Borrower frora making payments due under
the Note and this Security Iistrment or performing the covenants and agreements secured by this Security
Instrument,

2, Applmtml of Paymem o1 Proeeeds Except as othemlse described in this Secﬂon 2, all
payments accepled and applied by Leadr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wadrr the Note; (c) amounts ‘due.under Section 3, Such payments
shall be applied to each Perlodic Payment u: the order in which-it became due, Any remaiiiing amounts
shall be applied first o late charges, second to 7iny vther amounts due under this Secuﬂly Ingtrumeat, and
then to reduce the principal balance of the Note.

If 1ender recelves a payment from: Borrower {o. a dellnquent Perlodlc Paymem which lncludes
sufficlent amount to pay any late charge due, the paymeri 12y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ontsturifrs, Lender may apply any payment recelved
from Borrower to the repayment of the Perlodic Payments if, and t~ the extent.that, each payment can be
pald In full. To the extent that any excess exists after the paymeni is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepaymenls shall
be applied first to any prepayment charges and then as described in tlm Notz.

Any application of payments, insurance proceeds, or Miscellazeous I'rscecds to principal due under
the Node shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

~ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perirdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"). to provide for pa;me:¢ nf amounts due
for: (a) taxes and assessmenis and other items which can.attain priority over this Securi*y Zastrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground renis on the Proprty. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaye insurance
premiums, if any, or any sums payable by Borrower fo Lender in lieu of ike payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sach dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow. Items for which payment.of Funds hes been waived by Lender and, if Lender requires,
shall farnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to.provide receipts shall for all purposes be deemed to
be a covenanl and agreement condained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems direcilly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Sectlon 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts; that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to appl:,Y
the Fup’s at the time specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sstinates of expenditures of future Escrow Items or otherwise in accordance with Applicable

-The Fimds siv]) be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eutity (including Lender, if Lender is an instituion whose deposits are so insured) or in
any Federal Home Loan Zank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Le:uder shall not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, 4r verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permit; Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest w e paid on the Funds, Lender shall not be required to pay Borvower
any interest or earnings on the Funds. fororver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendershallgi cto Borrower. without charge, an annual accounting of the
Funds as required by RESPA. ,

If there is a surplus of Funds held in esccow; as deﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KEZ5TA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower o+ roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acrunlance with RESPA, but in no more than 12
monihly paymenis. If there is a deficiency of Funds held in a<;ow, as defined under RESPA, Lender shall
nofify Borrower as required by RESPA, and Borrower shall pay ‘0 Lunder the amount necessary to make
up the deficlency in accordance with RESPA, but in no more than 1z rur=thly payments.

Upon payment in full of all sums secured by this Security Instrues?, . ender shall prompily refand
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargeu fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaschold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and As=zss:aents, if any, To
the extent that these ltems are Escrow Items, Borrower shall pay them in the mammer provided In Section 3.

Borvower shall prompily discharge any lien which has priority over this Security Incument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannr -.cceptable
to Lender, lmt only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate io
prevent the enforcement of the lien while those proceedings are pending, but only uniil such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Wllhin 10 days of the.date on which that notice ls given, Borrower shall satisfy the Iien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a mal estate tax verification and/or
reporting service used by Lender in conrection with this Loan. :

. 5. Property Insurance. Borrower shall keep the improvemenis now e ﬂng or hereafter erected on
the Property insured against loss by fire, bazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods'that
Lender requires. What Lender requires pursuant {o the preceding sentences can change during the term of
ibe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be. exercised unreasonably. Lender may
require Sutrower fo- pay, in comnection with this Loan, efther: {a) a one-time charge for flood zone
determinaurn, certification and tracking services; or (b) a-one-time charge for flood zone determination
and certificidon services and subsequent charges each time remappings or similar changes occur which
reasomably miznt affect such determination or certification. Borrower shall also be responsible for the
payment of any (e imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zor: determination resulting from an objection by Borrower.

If Borrower fails 12 -naintain any of the coverages described above, Lender may obtain insurance
owerage. at Lender's optira jmd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of czverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contenis of the Property, against any risk,
hazard or liability and might provide geater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurincy roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obaines Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by Zais Security Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement a4 =hall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rei:cvals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standazd arortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall h.¢ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to J.endor all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, =ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inch:d < standard mortgage clause and
shall name Lender as mortgagee and/or as an additional less payee.

' In the event of loss, Borrower shall give prompt notice to the insurance curier and Lender, Lender
may make proof of loss if not made promptly by Borsower. Unless Lender and Bor.usver otherwise agree
in writing, any:insurance proceeds, whether or not the underlying insurance was regiv:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoini.aly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall fave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (0 <nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serles
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall rot be paid out of the insurance proceeds and shall be the sole ebligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, pald to Borrower. Such insurance pror.eeds shall be applied in the order provided for in
Section 2. :

. I Borrower abandons the Property, Lender may ﬂle. negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier bas offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In efther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borvower's rights to any insuramce
proceeds in an amouat not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 7.avunts unpaid under the Note or this Security Instrument, whether or not ihen due.

. 6 Urcupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal
residence witia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beiro'ver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi.v are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair b2 Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borzower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froia deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 the! rpair or restoration is not economically feasible, Borrower shall
promplly repair the Property If damaged t~ avoid further deterioration or damage. If insuramce or
condemnation proceeds are pald in comnectivi with damage to, or the taking of, the Property, Borrower
shall be responstble for repairing or restoring the ¥roperty only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the vop»%s and restoration in a single payment or in a series of
progress payments as the work is completed. If the surance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieve” f Borrower's obligation for the completion of

such repair or restoration.

Lender or its agent may make reasonable entrles uper and inspections of the Pmpmy If it has
reasonable cause, Lender may inspect the Interior of the improvertents rn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection sye<ifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defaul* i Auring the Loan application
process, Borrower or any persons or entities acting at the direction of rurrower or with Borrower's
Iknowledge or consent gave malerfally false, misleading, or inaccurate Informatica or siatements to Lender
(or falled to provide Lender with materlal information) in conmection with G2 Loan, Material
represéniations include, but are not limited to, representations concerning Borrowsr's sxcupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fals to perform the covenants and agreements contained in this Security Instramcui, (b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding In bankruptcy, probate, for condemuation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to énforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender's interest in the Property and rights under this Secarity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a len
which has priority over this Security Instrumeat; (b) appearing In court; and (c) paying reasomable
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atiorneys' fees to profect iis inlerest in the Property and/or rights under this Security Instrument, including
Its secured posttion in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board ap. doors and windows, drain water
from pigu. eliminate building or other code violations or dangerous conditions, and have utilitles tirned
on or off, Although Lender may take dction under this Section 9, Lender does not have to do so and is not
under any duty or obligation o do so. It is agreed that Lender incars no Hability for not taking any or all
actions authorized under this Section 9. : -
~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sécured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
dishursement and shall- be payable, with such interest, upon notice from Lender to Borrower requesting
" If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee tite to the Property, e leasehold and lﬂe fee title shall not merge unless
Lender g es to the merger in writing, ' '
10, M:rtgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Boirower sh.all pay the premiums required io maintain the Mortgage Insurance In effect, If, for any reason,
the M ¢ Vasvrance coverage required by Lender ceases to he available from the mortgage insurer that
mvh;l.:lga?)mviwi such insurance and Borrower was required to make separately designated payments
e premwars for Morigage Insurance, Borrower shall pay the premiwms required to obtain
cwmv:Fe Substantially e/ uivalent to the Morigage Insurance previcusly in effect, at a cost substantially
equivalent fo the cosi-« Borrower of the Mortgage Insurance previously in effect, from an alternate
morlg;fe insurer selected oy Icnder. ‘If substantially equivalent Mortgage Insurance coverage is mot
avallable, Borrower shall contlaue # pay to Lender the amount of the separately deslgnate:nsaymgnts that
were due when the insurance co'erage ceased to be in effect, Lender will zccept, use and retain these
paymenis as a non-refundable loss resvrve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tuc? @t the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or a:aings on such loss reserve, Lender can no longer require Joss
mmt;ra ents If Morigage Insurance coverags-{in the amount and for the period that Lender requires)
provid ?an insurer selected by Lender again secomes available, is obfained, and Lender requires
separately designated payments toward the premiumrs tir Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and britower was required to make separately designated
payments toward the premiums for Morigage Insurance, Forrower shall paly the premiums required to
maintain Mortgage Insurance in effect, or to provide a arn-refimdable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with <=y written agreement hetween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Sectlon 10 affects Borrower's obligation to pay interest at the rate provided in the Note.
Mnng?e Insurance reimburses Lender (or any entity that purclac.s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot a party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force @ nn time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms and conditions that are satisfactory to the morigage insurer and the otker o7y (or parties) to
these agreements. These agreements may require the insarer to make paymez.s ulug any source
of that the mortgage insurer may have available (which may include funds obtained “wm Morigage
Insurance premiums).

As -a result of these alaimements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any te of any of the foregoing, may recelve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morlﬁgge Insurance, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agreement
provides that an of Lender iakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to- the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the. Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination, o - :

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. g

If the Pro is d, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the- restoration or Pl;esalr Is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporhmity to inspect such Pro te ensure the work bas beer completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompdly. Lender may pay for the
repai; 2w, “restoration in a single disbursement or in a ‘serles of progréss payments as the work is
completed. Unless an agreement is made in writing or Applicalile Law requires interest to be paid on such
Miscellanecus: Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ¢1v.ceeds. If the restoration or repair is not economically feasihle or Lender's security would
be lessened, the I4iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wheiber or not then dv, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applfed in the order providzd for in Section 2, : ' _

In the event of a tols' taking, destruction, or loss in value of the erly, the Miscellaneons
Proceeds shall be applied tv ! sums secured by this Securlty Instrument, wheiber or not then due, with
the excess, if any, paid to Bonowe~, i : '

In the event of a partial takiig, destruction, or loss in value of the Property in which the fair market
value of the Property immediately o:fo’e- the faking, destruction, or lass in value is equal 1o or
greater than the amount of the sums secwed by this Security Instrament immediately before the
taking, destruction, or loss in value, unies. Zorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be zcluced by the amouni of the Miscellancous Proceeds
multiplied by the following fraction: (a) the (nial amount of the sums secured immediately before the
partial t;aldnﬁ, destruction, or loss 'in valie divided by (b) the fair market value' of the Property
immeidiately before the partial taking, destruction, or [uss in value. Anuvnbalance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedtately before the partial takiug, dz2struction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘zxing. .destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ¥ roceeds shall be applied to-the sims
secured EthisSecurity Instrament whetker or not the sums are thex dre.

If the Property is abandoned by Borrower, or if, after motic: by Lender to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an awz:d %o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after-the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa’r of the Property or to the
sums secured by this Security Instrument, whether or 1ot then due. "Opposing Party” m»ans the third p
that owes Borrower Miscellancous Proceeds or the party against whom Borrower i:as «.ight of action in
regard o Miscellaneous Proceeds. e . o )

Borrower shall be In default if any action or proceeding, whether civil or criminal, i+ ogun that, in
Lender's judgment, could result in forfeiture of the Property or other maierial impairmeat of Lender's
interest in the Property or righis under this Security Instrument. Borrower can cure such a delault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a mllng that, in Lender's judgment, precludes forfeiture of the Property or other material
Impairment of Lender's interest in the Property ox tights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable t0 the impalrment of Lender's interest in the Property

are hmhimed and shall be pald to Lender,
All aneous Proceeds that are mot applied io restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the iime for
payment or modification of amortization of the sums secured by this Securlty Insirument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any or
remedy including, withont limitation, Lender's acceﬂlance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy. :

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-sigmthls
Secuﬁ' Instrument only to mortgage, grant and convey the co-signer's interest in the Pm% the
terms of this Security Instrument; (b) is not personally obligated fo pay the sums secured by this Security
Instrwuct, and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Security ent or the Note without the
co-signer's rorsnnt. o ' - ' . ‘

' %:Bject ‘0_'be ‘provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligihicas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right” and benefits under this Security Instrument, Borrower not be released from
Bomower's obligations 7»2 liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an?- cgreements of this Security Instrument shall bind (except as provided in
Sectfon 20} and benefit the szccrssors and assigns of Lender. S -
4. Loan Charges. Lender naj charge Borrower fees for services performed in connection with
Borrower's default, for the purpoce of vrotecting Lender's interest in the Property and rights under this
Secarity Instrument, including, but nat limited to, attorneys' fees, property inspection and valuation fees.
In regard:to any other fees, the absence Of ~x7ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a‘proibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit; Instrument or by Applicable Law. -

If the Loan 15 subject to a law which sets mavimwm Joan charges, and that law is finally interpreted so
that the interest or other loan es collected or ‘oo~ collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal b ~educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coP<c'+d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o m=ke this refund by reducing the principal
owed under the Note or by making a direct payment to Gorrowcr. If a refund reduces principal, the
reduction will be treated as a partial prel{:yment without any prepryment charge (whelher or not a
prepaymeni charge is provided for under the Note). Borrower's ace:riance of any such refurd made by
dir:;:tdjl:ayment to Borrower will constitute a waiver of amy right of achan Torower might have arising out
of ove e, L _

15. Notices. All notices given by Borrower or Lender in connection wit this Secarity Instrument
must be in writing. Any notice to Borrower in connection with this Security Insicam+=! shall be deemed to
have been given to Borrower whien mailed by first class mall or when actally (eliv.red to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notize ‘o alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pto'“rt‘y Address
unless Borvower bas designated a substitute notice address by notice to Lender. Borvower bl promptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Sorrower's

of address, then Borrower shall only report a change of address through that specified procedare.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deit it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desigmatéd anmother 'address by nofice to Borrower. Any nofice in
connection with this Security Instrument shall riot be deemed to have been given to Lender until actually
recefved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secarity
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16, Governing Law; -Severability; Rules of Construction. This Security Instrument shall be

by federal law and the law of the jurisdiction in which the Property is located. All rights and

ob ns  contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might.explicitly ‘or implicitly allow the parties to agree by contract or-it

might be silént, but sach silence not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Se Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

_ As used in this Security Istrument: {3} words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
Tkem the plaral and vice versa; and (c) the word "may” gives sole discretion without any obligation to

any action. _ , - . . . -

17. Borrower's Copy. Borrower shall: be given one copy of the Note and of this Security Instrument,

15. Vransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest i the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beaeylcial interests transferred in a bond for deed, contract for deed, installment sales contract or
eSCTow rem; the intent of which is the transfer of title by Borrower at a futare date fo a purchaser.

If all or any pat of the Property or any Interest in the Property Is sold or transferred (or if Borrower
is not a natural persun ~ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lemier may require immediate payment in full of all sums secured by this Security
guuﬁ:m;:ln. However, this ~ntion. shall not be exercised by Lender if such exercise is prohibited by

pplicable Law. - L ' ‘

If Lender exercises this uptio=, Lender shall glve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with- Section 15
within which Borrower must pay ail suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of ‘ais period, Lender may invoke any remedies permitted by this
Security Instrument without further notice r. domand on Borrower. )

19. Borrower's Right to Reinstate Aft:c Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcewent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale f 2a» Property pursuant to Section 22 of this Securlly
Instrument; (b) such other period as Applicable Law 1aisy specify for the termination of Borrower's rilﬁl;:
{o reinstate; or {c) entry of a judgment enforcing thic S.cwity Instrument. Those conditions are
Borrower: (a) pays Lender all sums which then would be d:e ander this Security Instrument and the Note
as if oo acceleration had occurred; (b) cures any defaull of 2zy other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, including but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees Incurred #.r the purpose of protecting Lender's
interest in the Property and righis under this Security Instrument; and (n) t2kes such action as Lender may
reasonably require to assure that Lender's imterest in the Pro 374 rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may »aquire that Borrower pa
such reinstaternent sums and -gicsemes in one or more of the following forms, as selected by Lender: (:5
cash; (b) money order; (c) certitied check, bank check, treasurer's check or cashier's-ctcrk, provided any
such check is drawn upon an institution whose deposits are insured by 4 federal agency, psiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security (nstrument and
obligations secured hereby shall remain ﬁ2¥ effective as if no acceleration had occwrred. Fovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Paymenis due under the Note and this Secarity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrament, and Applicaile Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ¢| which will state the name and address of the
new Loan Servicer, the a to which payments shonld be made and any other information RESPA
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requires in comnection with a nnlice of transfer of servicing. If the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note parchaser unless otherwise provided by the Note purchaser. :

Nelther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securlty Insirament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the pther party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly berefo a reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period 41! be deemed to he. reasonable for purposes of this. paragraph. The notice of acceleration and
opportunir-{o cure glven to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borvower parsaant to Section 18 shall be deemed to salisfy the notice and opportunity to take corrective
action provisizas )f this Section 20.

21. Hazardowx, Substances, As- used in this Section 21: (2) "Hazardous Substances“ are those
substances defined s tusic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: g:zviine, kerosene, other- flammahle or toxic petroleum products, toxic pesticides
and herbicides, velatile solvens. matertals containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mea~s federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviro:merial protection; (c) "Environmental Cleanup" includes any response
action, remedial action, .or removai 7¢tin, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that cau rarse, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prrsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous So:stances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyihing affecting the Troperty () that is In violation of any Environmental
Law, (b) which creates an Environmental Condition, o ¢ wvhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely zif.c’s the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storzge on the Property of small quantities of
Hazardous Substances that are generally recognized to be apprcgriat2 to ormal residential uses and to
mainienance of the Property (including, but not limited to, hazardous ~¢*stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inves”.zation, claim, demand, lawsult
or olker action by any governmental or regulatory agency or private party uivo'ving the Property and amy
Hazardous Substance or Environmental Law of which Borrower has scual knowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge; release or threat of
release of any Hazardous Substance, and :(c) any condition cansed by the presenca.acz or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower léazas, or s notified
by any governmental or regulatory authority, or any private party, that any removal or of'er remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ai! necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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.NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach:of -any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faflure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right tp reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option sy require immediate payment in full of all sums secured by this Security Instrument
without fu-ther demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be en’iti*d to collect all expenses incurred in pursuing the remedies provided in this Section 22,
Including, bu? ait limited fo, reasonable attorneys' fees and costs of title evidenee.

23. Releasr. U'pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument.” B.rrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Iustument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitie under Applicable Law,

24, Waiver of Homesicsu. In accordance with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of te Ili'nois homestead exemption laws.

25. Placement of Collateral rsiction Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Sunower's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo protect Lender's %.tzzests in Borrower's collateral. This insurance may, but need
nof, prolect Borrower's interests. The coverrge that Lender purchases may not pay any claim that
Borrower makes or any claim that is made aga'ust Rorrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lenasr, %ut only after providing Lender with evidence that
Borrower has ohlained insurance as required by Borrutver’s and Lender's agreement. If Lender purchases
Insurance for the collateral, Borrower will be responsible for vhe cosis of that insurance, including interest
and any other charges Lender may impose in connection wi the placement of the insurance, untll the
effective dale of the cancellation or expiration of the insurance. Thie custs of the insurance may be added to
Borrower's otal outstanding balance or obligation. The costs of the ip.orance may be more than the cost of
insurance Borrower may be able to obtain on its own. ,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with ft.

Sl g A~ (Seal)

RICHARD A HOLLOMAN Borrower

/m A%M it (Seal)

JANETTF B HOLLOMAN “Borrower

X (Seal)
-Barrower

(Seal)

-Borrower

i
fanal)
Borro' «or

(Seal)

-Barrower

(Seal)
“Borower

(Seal)

HBorrower

4470504639
PLLFNOIS Single Faml!y Fannle Mae/Fréddie Mac UNIFORM INSTRUMENT WITH MERS ‘ . ‘ Fnrrn 3014° 1/01

u||u||m“"7ﬂ T




2208106165 Page: 16 of 17

UNOFFICIAL COPY
STATE OF ILLINOIS, C&/&/

I, & Al Lo ; IMUMCA_« , a Notary Public in and for said county and
state-do hereby certify that
RICHARD A HOLLOMEN 2ND J2NETTE B BOLLCMAN

County ss:

personally known (o me to be the same person(s) whose name{s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluniary aci, for the uses and purposes therein set forth.

Giver, under my hand and official seal, this __Z_ day of JANUARY . 2022

My Commissior: Hxpires: F‘I' -{- MT’S
DRk

OFFICVAL
KATHLEEN RUVKOWSKI JL/ f/QVéu,u/u\—

NOTARY PUBLIC, STATE OF ILLINGIS
02 Notary Public
My Comeission Expites 007

e

LOAN QRIGINATION ORGANIZATI(N: FATRWAY TNDEPENDENT MORTGAGE CORPORATTON
NMLS ID: 2289

LOAN CRIGINATOR: MIKE IENZINL

NLS ID: 225113
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LEGAL DESCRIPTION
Order No.: 21028977RL

For APN/Parcel ID(s): 07-05-202-013-0000

+.OT 13 IN BLOCK 214 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIV A SUBDIVISION
OF PART OF THE EAST 1/2 FRACTIONAL SECTION 5 TOWNSHIP 41 NORTH, RANGE 10 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS




