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MORTGAGE

LMIN 1002793-0006712638-8

b

W"CFS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define! in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providec in Section 16.

(A} "Security Instrument” means this document, which is dated March 15, 2022, together with all
Riders to this document.

(B) “"Borrawer” is MUSKAAN IQBAL AND KAMRAN RIAZ, WIFE AND HUSBAND, AS TENANCY 3Y ENTIRETY.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is American Pacific Mortgage Corporation.

Lender is a California Corporation, organized and existing under the laws of
California. Lender’s address is 3000 Lava Ridge Court, Suite
200, Roseville, CA 95661

(E) "Note” means the promissory note signed by Borrower and dated March 15, 2022. The Note
states that Borrower owes Lender FIVE HUNDRED FORTY NINE THOUSAND FIVE HUNDRED AND NO/100** ** *
*ohkok ok ok kk kokok okk ok kokhokkkhokkhkkokEkhkkkEkhEkhKkhkohkhhkokhhkdkkkhkdk ki DO“SI’S(U.S. $549'500.00 )
plus interest. Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052,

(F) "Property” means ino-praperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan" means the debt eviZenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde’ this Security Instrument, plus interest.

(H) "Riders” means all Riders tt inis Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apziiiable):

[] Adjustable Rate Rider Corguminium Rider [] Second Home Rider

(] Balloon Rider [1 Planned Unit Development Rider [x] Other(s) [specify]

[] 1-4 Family Rider [] Biweeldv-Payment Rider Fixed Interest Rate Rider
1 VA. Rider Renovation Loan Agreement

(h "Applicable Law” means all controlling applicable “ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of larw) ‘as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” nears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiurr. 2ssociation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleg’ianic instrument, computer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to debit or credit #i1 #Ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traiisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems"” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢ rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (ii} csnveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a *federally related mortgage loan® even if the
Loan does not qualify as a “federslly related mortgage loan® under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Resording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREQF AS "EXHIBIT A™.

APN #: 09-13-309-021-0000

LOAN #: 001176649

which currently has the addressaf 7298 l.ake St, Morton Grove,
{Street] [City]
lllingis 60053 {("Property Aduiess™):
[Zip Code]

TOGETHER WITH all the improvements now cr haréafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail "eplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this SecurityInstrument as the “Property.” Borrower understands and
agrees that MERS holds anly legal title to the interests graiied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lendei 7nd. Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, (h& ight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2:1¢ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ejtate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumierar, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢Isims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana nor-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real progerts,

UNIFORM COVENANTS. Borrower and |_ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Br.irawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in UJ.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding pringipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuty Instrument, and then to reduce the principal balance of the Note.

If Lender receives a nayment from Borrower for a delinquent Periodic Paymeant which includes a sufficient amount
to pay any late charge Juc, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Fayment is Gu'standing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th< extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insLreiire proceeds, or Misceltaneous Praceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrowe: shalt pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sumn (the “Funds"} to nravide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sesurity Instrument as a lien or encumbrance on the Property: (b}
leasehcld payments or ground rents on the Property, f any; (c) premiums for any and all insurance required by Lender
under Saction 5; and (d) Mortgage Insurance premiums/ if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accardarice with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of 11 'Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowerand such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of arounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow Items unless Lender waives Rzitower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shzil. pay directly, when and where payable,
the amounts due far any Escrow ltems for which payment of Funds has been waiver! bv Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 2: Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dsemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresrnent™is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pav the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Eoriower shall then be
obiigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver asic-any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose depaosits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges:iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which catigttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommurityAssociation Bugs, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theri /ivthe manner provided in Section 3.

Borrower shall prompis; discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the paynieri ¢f the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing suchagreament; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whici in l.2nder's opinion aperate to prevent the enforcement of the lien while those
proceedings are pending, but only urtil’sich proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinatiig the lien to this Security Instrument. If Lender determings that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d=te on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/for reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terrii "2xtended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Leider requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The-insurance carrier providing the insurance shall
be chasen by Borrower subject to Lender’s right to disapprove Barrower’s chivice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lua:1aither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar char:;2s accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payiment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zorz determination resulting
from an objecticn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain lisirance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulur iyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Ecrrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, |f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration o repair is economically feasible and Lender's security is not lessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid an such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, vzhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order piovided for in Section 2.

If Borrower abandonz tive Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does nit respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may pagotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance zroceeds in an amount not to exceed the amounts unpaid under the Note ar this
Security Instrument, and (b) any other-of orrower's rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance poliCies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security In.gt*ument, whether or not then due.

6. Occupancy. Borrower shall occupy, estahlish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Praperty as Barrower's principal
residence for at least one year after the date of occuparty, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral,

1. Preservation, Maintenance and Protection of the Propérty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wastz gn the Property. Whether or nat Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventtre Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 thatrapair nr restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe” de.erioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tha Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puipeses, Lender may dishurse proceeds
for the repairs and restoration in a single payment or in a series of progress paymers-as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrawer's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it \=s reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Barrower /iotice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan appiication grécess, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priarity
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured paosition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned an or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender the !zasehold estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
not, without the expiess written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leaseholu and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurznee. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required () maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender nzasas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to re«e separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substartizily equivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insurer siected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay fo I ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect, l.ander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lass reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not oe; required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiested by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the jremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss raserve_until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrow zr ar.d Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aifzcte Borrawer's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Notz'far certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timie totime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agraemeants are an terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that #z mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather entity, or
any affiiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for @ share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Praceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Progeeds shall
be applied to the $um secured by this Security Instrument, whether ar not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Pinceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partiai taving, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partialtaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumierit immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing,-the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiprisu Uy the following fraction: (@) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, ¢z lus< in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructiar, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ol loss.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied tothe sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice 0y 'Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for.aainages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colizct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
‘Opposing Party” means the third party that owes Borrower Miscellandous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteizst.in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occiired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenser’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ¢r ricate under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmarof Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be ap2ied in the order
provided far in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Barrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligatians and ligbility shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
[nstrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pintecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attarney =’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Linr'er may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

f the Loan is subject to a law tvhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecteo ¢ ts be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Bortewzr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Nate or by making a direct payment to Borrower.
If a refund reduces principal, the reductioriwill-he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided e under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lendel in connection with this Security Instrument must be in writing.
Any notice to Borrowar in connection with this Security Instiurient shail be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Burrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of ardress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 3 change of address through that specified
procedure. There may be only ohe designated notice address under this Szegrity Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail {6 Leiidar’s address stated herein unless
Lender has designated another address by notice to Barrower. Any notice in connzution with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lenaer. hany notice required by this
Security Instrument is alsa required under Applicable Law, the Applicable Law requirement wilt satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallde unverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contajries in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiiziily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Barrower's Right to Reinstate After Acceleration. f Borower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of thePtoperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the-termination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those cordiions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note as T no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c} pays all expenses incuredin enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and.valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prapanty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay gucti reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money erder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutizn whose deposits are insured by a federal agency, instrumentality
ar entity, or (d) Electronic Funds Transfer. Upon rainstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & parlial interest in the Note
{together with this Security Instrument) can be sold one or mere times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) tha! cellects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaiiges of the Loan Servicer unrelated to a sale of
the Nate. If there is a change of the Loan Servicer, Borrower will be given writtan notice of the change which will state
the name and address of the new Loan Setvicer, the address to which payrents should be made and any other
infermation RESPA requires in connection with a notice of transfer of servicing. It the iNote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage losi servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ‘are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as eitheran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instranent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security lisifument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the require nents of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such netice to
take corrective-action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Barrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take comrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
‘Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone efse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shalf promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeital or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence ‘use or refease of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiiied by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazzrozus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accurdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowzr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender Shallaive notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sacurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tre notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days fro'n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigni te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauli or :iny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secarity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, put.=ot limited to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument Lgnder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chargirig of = fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and waives all rights under
and by virtue of the lilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrowear provides Lender witli @vidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cannection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing L.ender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cangellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/%_ M 3 15)9@ (sea

MUSKAAN IQBAL ' DATE
/ é"“"’”” /47 /%7) 5}5}9 (Seal)
KAMRAN RIAZ = T DATE

State of ILLINOIS
County of COOK

This instrument was acknoviedged before me on ma rCh ‘@ (date) by

MUSKAAN IQBAL AND KAMRAN RIAZ (name of person/s).

(Seal)

P
g

e

Sighature of Notary Public /)
OFFICIAL SEAL
GRACE CRUZ
3 NOTARY PUBLIC - STAE OF ILLINOIS

Lender: American Pacific Mortgage Corporation MY COMMISSION EXPIRES 06/28122

NMLS ID: 1850
D P e
Loan QOriginator: Chuck F Jarrard oo

NMLS ID: 246433
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LOAN #: 001176649
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of March, 2022 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to American Pacific Mortgage Corporation, a
Californla Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

7906 Lake St
Morton Grove, ', 6U053

Fixed Interest Rats. Fider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenvler further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the teiloving:

( E ). "Note” means the przinissory note signed by Borrower and dated March 15, 2022.
The Note states that Borrower owes Lender FIVE HUNDRED FORTY NINE THOUSAND FIVE HUNDRED AND

No’-‘no*!**it**t**!**fr****l‘*’1r>.*l'*****!!*!*******#*************‘ll***i**i******

Dollars {U.S. $549,500.00 ) pius interest at the rate of 4.375 %. Borrower has promised to pay
this debt in reguiar Periodic Payments and t2 rzy the debt in full not later than April 1, 2052.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

M’ ‘%:/\///, N 5’ 5) & a (Seal)

MUSKAAN IQBAL DATE
|y - v &%) 5)&5‘_@@,
KAMRAN RIAZ [y DATE

IL- Fixed Interest Rate Rider
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Exhibit A

LOT 128 IN ROBBIN'S MEADOW LANE UNIT NUMBER 5, A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 AND THE WEST 40 FEET OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 09-13-309-021-0000

FOR INFORMATION PURPOSES ONLY:
SUBJECT PROPERTY COMMONLY KNOWN AS: 7906 Lake St, Morton Grove, IL 60053

Legal Description 20-8794/34
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THIS 1S A MODEL DOCUMENT FOR USE IN FANNIE MAE RENOVATION LOAN
TRANSACTIONS. THIS FORM IS PROVIDED AS AN EXAMPLE AND HAS NOT BEEN
EVALUATED FOR VALIDITY AND ENFORCEABILITY IN ANY JURISDICTION. LENDERS
SHOULD CONSULT WITH LEGAL COUNSEL TO ENSURE THAT ALL FORMS USED TO
ORIGINATE LOANS ARE APPROPRIATE, AND THAT ALL LEGAL INSTRUMENTS ARE
COMPLETED CORRECTLY AND IN COMPLIANCE WITH APPLICABLE LAW.

RENOVATION LOAN AGREEMENT
THIS RENOVATION LOAN AGREEMENT (“Loan Agreement”) dated  February 24 L

is made by ziid between; Muskaan Igbal

(“Borrower”, 71 “me” or “my”), and Amercan PacficMorigage ) .

a mortgage lender. . having a principal place of business
at 3000 Lava Ridge Zoeur! Suite 200 Roseville CA 95661 (“Lend EI‘”).

1. ABOUT THIS LOAN AGREEMENT

LI, Lender’s Loai tc Me. [ have signed a Promissory Note payable to Lender (“Note™).
The Note is for the loan by Lender to me in the principal amount of § ssos0
(“Loan™). The purpcse ol the Loan is;

[0 to purchase the real progerty described in Exhibit “A™ to this Loan Agreement
(“Property™);

0 topay in full any outstanding 'iens on the Property;

and to pay for Jabor and materials to coipplete certain improvements (“Improvements™)
on the Property (“Wark™),

“Property” includes the Improvements. [ alsc liave executed a Mortgage or Deed of
Trust (“Securily Instrument”) granting Lender a firse priority lien on the Property. In this
Loan Agreement, “Loan Documents™ means the Noic, (e Security Instrument, and this
Loan Agreement. All terms defined in the Note and the Security Instrument have the
same meaning in this Loan Agreement.

2. MY AGREEMENTS
2.1. The Work,

2.1.1. My Contractor. 1 have entered into a written agreement” “Renovation
Contract”™) with E’?‘rtlftruction and Building Network inc. 3 vV with
offices at 983 W Wise Rd Schaumburg, IL 60193
(“Contractor™) for all the Work., The Renovation Contract states the total amount
that I will pay Contractor for the Work (“Contract Price™), and includes (i) the
blueprints, shop drawings, plans and specifications for the Work (“Plans™); and
(ii) a written itemization of the Work and the Contract Price. 1 have provided to
the Lender a copy of the Renovation Contract. The Renovation Contract
comptises the entire agreement between the Contractor and me regarding the
Work, The Contractor will give Lender the name, address and telephone number
of each person that has a contract with Contractor to supply materials or labor for
the Worlk (each, a “Supplier”). [ acknowledge that I am authorized to provide the
Contractor with a copy of this Loan Agreement.

MULTISTATE RENOVATION LOAN AGREEMENT - Single-Famity—Fannie Mae MC Form 3731 5/18
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2.1.2.

2.1.3.

2.1.4.

2.1.5.

2.1.6.

2.1.7.

MULTISTATE RENOVATION LOAN AGREEMENT ~ Single-Family—Farnie Ylac M(C ’

Permits. I will get, and keep in force, all approvals of the Work (each, a
“Permit”) that are required by any federal, state. county, or local government
agency (each, a “Government Authority™). [ will comply with all applicable laws
of any Govermment Authority (“Government Regulations™). Contractor will have
any license required by any Government Authority. [ will obtain from
Contractor and provide to Lender copies of all licenses and Permits required by
Government Autharities.

Change Orders. Any material change in the Contract Price or the Work must be
in a written agreement signed by me and Contractor and approved by Lender
(“Change Order™).

Care of the Property. If Lender requests, I will provide Lender with a certified
report that the Property is free of wood-boring insects. 1 wiil comply with all of
the reasonable recommendations of any engineer making a report for the
Property. 1 will notify Lender promptly of any fire or other casualty relating to
the Property or the Work.

Corapleting the Work. I will cause the Contractor to begin the Work promptly
afier the-loan closing and all permits are in place. I will use my best efforts to
ensure the ‘Confractor continues the Work diligently and in a commercially
reasonable ara workmanlike manner in strict accordance with the Renovation
Contract ana all Government Regulations. The Work will not violate any of the
conditions, coven=oiz or restrictions on the Property,

I will notify Lender promptly in writing if (i) I think that the Work does not
comply with the Renovation Contract or this Loan Agreement; (ii) any notice of
lien on the Property is served.on me or Contractor; or (iii) any Government
Authority issues any notice or-cizim relating to the Property.

I acknowledge that the Renovation Lentract represents that the Work will be
completed on or hefore 8242022 / {(“Completion Date’™), subject to
modifications in approved Change Orders, burno later than twelve (12) months
alter the loan closing. Lender will accept tne Work as completed when [ satisfy
all of the conditions in Section 2.8.4.6 of this Loin Agreement.

Inspections. Lender has the right to enter the Projerty to inspect the Work,
without notice to me, during normal business hours,, ¢r'any other times that
Lender arranges with me, T will pay for all inspections perfurmi=d at the request
of Lender or any Government Authority, at the prevailing rate

Lender inspections are for Lender’s benefit only. Lender’s inspecticns create no
liability or responsibility to me, Contractor, any Suppliers, or any thisd parties.
Lender is not obligated to inspect the Property or the Work,

I Am Responsible for the Work. [ have full and sole responsibility to make
sure that the Work complies with the Plans and all Government Regulations.
Lender has no liability, obligation or responsibility for the Work. Lender is not
liable for any failure to construct, complete, protect, or insure the Work. Lender
is not Jiable for any costs of the Work. Nothing Lender does (including
inspecting the Work or disbursing any part of the Loan) will be a representation
or warranty by Lender that the Work complies with the Renovation Contract, this
Loan Agreement, the Permits or any Government Regulations. [f Lender asks, I
will repair or replace at my expense any Work that does not comply with the
Plans. I have no right to assert or claim any offset, counterclaim or defense

13
Form 3731 518
- (poge 2 of 9 pages)
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2.2

2.3.

2.4.

2.5,

2.6.

2.7,

2.8.

MULTISTATE RENOVATION LOAN AGREEMENT - Single-Family—Fannie Mae Vi ‘

against Lender because of any claim 1 may have against Contractor or any
Suppliers.

Costs and Expenses. 1 will pay all costs and expenses required to satisfy the conditions
of this Loan Agreement, including any Change Orders.

No Other Financing, Until paid in full, the Loan will be my only financing for the
Property and the Work.

Title Insurance. I will get and keep in force a mortgagee’s or lender’s policy of title
insurance (“Title Policy”). The Title Policy will insure: (i) that the total amount of the
lien of Lender’s Security Instrument is a valid first priority lien on my interest in the
Property; and (ii) that the title to my interest in the Property is free and clear of all defects
and encumbrances except those Lender approves in writing.

At or prior to the closing of the Loan, I will provide Lender with the commitment of the
izsuer_of the Title Policy (“Title Company™ to issue the Title Policy (“Title
Commiment™). When the Work is completed, I will provide Lender with endorsements
to the Tit!¢ Policy insuring Lender to the full amount of the Loan disbursed.

Survey. If Lzader requests, 1 will provide and certify to Lender and to the Title
Company a survey of the Property and the Improvements, including dimensions and
locations of all compieted Improvements and all easements or other rights or restrictions
(each, a “Survey”). Lechi Survey must be satisfactory to Lender and to the Title
Company.

Appraisal. Lender will obtam at my expense an appraisal of the Property and the
Improvements before Lender disbirses any part of the Loan. The appraisal will show the
value of the Property and the Improvenients, using the property value estimate method.
Lender will choose the appraiser. Each appraisal will reflect an appraised value and be in
form and substance satisfactory to Lender,

Hazard Insurance.

2.7.1. The Contractor’s Insurance. The Controctornust get and keep in force the
following insurance policies (“Contractor’s Insurénce™): (i) a builder’s all risk
insurance policy (with a mortgagee’s loss payablelzise in favor of Lender and
with a physical loss form endorsement), without co-11surance, in an amount not
less than one hundred percent (100%) of the r¢pacement cost of the
Improvements, with the standard conditions; (if) public liahility insurance with
limits of liability equal to at least $500,000 per occurrence, £iii) workers’
compensation insurance as required by applicable state law; {iv)-automobile
liability insurance with limits of liability equal to at least $302.800 per
occurrence for each vehicle that will be used in providing the services nereunder;
and (v) other insurance as is appropriate for the Work being petformed. The
Contractor’s Insurance will be in force until I accept the Improvements.

2.7.2, My Insurance. I will get and keep in force a standard hazard insurance policy as
required by the Security Instrument. This insurance will be effective when the
Contractor’s Insurance terminates.

The Loan.

2.8.1. Administration. Lender will disburse the Loan proceeds (“Loan Proceeds™):

on the date the Loan closes (“Closing Date™), in escrow, to a federally insured
interest bearing account (“Escrow Account™ or “Account™), to be disbursed by

Form 3731 %18
[page 3 af 9 pages)




2208106350 Page: 19 of 23

s o e SN @I CIAL COPY

2.8.2,

2.8.3.

2.8.4,

MULTISTATE RENOVATION LOAN AGREEMENT - Single- Family—Fannie Mae 515

Lender, or Lender’s escrow agent in accordance with this Loan Agreement,
unless prohibited by applicable law.

Use of the Loan Funds.

2.8.2.1. Disbursements. “Disbursement” means Lender’s disbursement of
any part of the Loan under this Loan Agreement, or my endorsement
and delivery of any Loan Proceeds check to Contractor or a Supplier,

2.8.2.2. Loan Commitment Amount. As of the Closing Date, Lender
commits to disburse Loan principal in the total amount of the Loan
(“Loan Commitment Amount™). After the Closing Date, the Loan
Commitment Amount will equal the principal amount of the Loan
less the total amount of Disbursements made to date. Any Loan
Commitment Amount that remains after all Disbursements have been
made will be credited as a partial prepayment of the principal amount
of the Loan at the time of the final Disbursement.

2:823. No Changes. Unless Lender agrees in writing first, I will not change
the Plans or the Renovation Contract, or permit any part of any
Disbursement to be paid except as specified in a Request for
Dishursement.

2.8.24,  Trust Fund. I will receive all Disbursements in trust. [ will apply
the Disbursements first to the payment of the cost of the Work before
using any pait for any other purpose.

The Escrow Account. Ii the' Loan will be disbursed from an Escrow Accountt,
all interest on the Account/wll be paid to me. If Lender is a depository
institution that offers Escrow Accounts, the Account must be with Lender.

Disbursements; Conditions To Disirsements. Each of the promises 1 make
in this Loan Agreement will be conside sd made again as of the time (i) Lender,
or Lender's escrow agent, receives any request from me and Contractor for a
Disbursement (“Request for Disbursement™),-ar4ii) I endorse any Loan Proceeds
check to Contractor or a Supplier. Lender will hold ten (10%) percent of each
Disbursement for the Work (“Holdback™). Lender »:!! disburse Holdback only
as part of the final Disbursement.

28.4.1. Plans Approved. [ have reviewed the Plzis; the Plans are
satisfactory and have been approved by all Goverzimént Authorities
having jurisdiction over the Property and the Work.

2.8.42, Work Completed; Invoices and Lien Waivers. The Work for
which a Disbursement is requested has been completed in a good and
workmanlike manner, and complies with the Renovation Contract,
the Plans, the Permits, and all Government Regulations.

2.8.4.3. My Financial Condition; No Defaults.  There is no material
adverse change in my financial condition or employment status since
the time I applied for the Loan. [ am not in default under any of the
Loan Documents or the Renovation Contract. [ have complied
completely with all of my promises about the Work (including the
promises in Section 2.1.5 of this Loan Agreement).

Form 3731 $/18
{page 4 of 9 pages)
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2.8.44.

2.8.4.5.

2.8.4.6.

Request for Disbursement. If the Loan will be disbursed from an
Escrow Account, ot directly by Lender, Contractor will deliver to
Lender or Lender's escrow agent (i) a Request for Disbursement,
propetly completed, and signed by me and the Contractor; {ii) the
invoices for the Work; (iil) unconditional len waivers from
Contractor and from Suppliers for all Work covered by the Request
for Disbursement and {iv) all other required information described in
the Request for Disbursement. Lender may rely on my statements
and Contractor’s statements in the Request for Disbursement and on
the invoices and lien waivers submitted by Contractor, Lender does
not have to verify any of that information. The funds obtained with
the Request for Disbursement will be used to pay for the Work
described in the Request for Disbursement.

Monthly Payment Reserve. 1 elect 1o pay from the Loan
Commitment Amount the first o monthly payments of principal and
interest and Escrow Items on the dates those payments become due.
These payments designated by Lender are called the “Monthly
Payment Reserve Account.”

[#~the amount in the Mornthly Payment Reserve Account is not
cnough to pay in full a payment of principal and interest or Escrow
Iterir. . will pay those amounts directly to Lender from my own

funds.

Completion st improvements. The Work will be completed as
required by thizLsan Agreement,

[ acknowledge tha' before the final Disbursement, Lender must
obtain a certification or completion stating the Work was completed
in accordance with the Pians. and the final, unconditional certificate
of occupancy issued by the respensible Government Authority, if
required by law.

3. DEFAULT AND REMEDIES

3.1.

32

MULTISTATE RENOVATION LOAN AGREEMENT - Single-Family—Faanic Mae MO i

Events of Default. I will be in default under this Loan Agreen.ent and the other Loan
Documents if any of the following events (“Events of Default™) oceurs:

3.1.1,
3.1.2

3.1.3.

Nonpayment. [ fail to make any payment due under any Loan Pocdirent,

Other Broken Promises, I fail to keep any promise in this Loan /Agreement or
any other Loan Document,

False Statements. Any statement of fact, representation or warranty 1 make to
Lender in my loan application, this Loan Agreement or in any other Loan
Document is false, inaccurate, or incomplete.

Lender’s Rights and Remedies. Subject to my right to notice of default and right to
cure the default(s), to the extent required by law, if an Event of Default occurs, Lender
has the following rights and remedies (“Rights and Remedies™), subject to applicable

law:

3.2.1. Declare a Default. Lender may declare the Note, the Security Instrument, or
both, in default.

Form 3731 5138
(page 5 of ? pagen)
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3.2.2.

3.2.3.

3.24.

3.2.5.

3.2.6.

GENERAL

Finish the Improvements and Protect the Property. Subject to this Loan
Agreement and applicable law, Lender may take possession of the Property.
Lender may do every act and thing [ or any subsequent owner of the Property
might or could do for the protection, construction, repair, operation, maintenance
and leasing of the Property.

[ authorize Lender, as my attorney-in-fact, to exercise any right I may have in or
under the Renovation Contract or any Permit. I irrevocably authorize and direct
each party to any Permits and Renovation Contracts to provide Lender the
benefits of the Permits and the Renovation Contracts upon Lender’s written
notice. 1 agree that any such party will have the right to rely upon any written
notice from Lender without any obligation or right to inquire as to whether an
Event of Default actually exists and notwithstanding any notice from me or claim
by me to the contrary. I will have no right or claim against any such party for any
benefit provided to Lender by such party. If I cure the Event of Default, or if
Lender reinstates the Loan in good standing, Lender will give written notice of
(einstatement to each such party and authorize each such party to render such
terafits to me.

Take tne Escrow Account. Subject to this Loan Agreement and applicable law,
Lender may take any funds in the Escrow Account, if any, to apply to any
amounts [ ovve under the Loan Documents.

Indemnity. [ wil' indemnify and hold Lender and Lender’s affiliates, and the
officers, director{, eniployees and agents of Lender and its affiliates
(“Indemnified Parties’), harmless from any liability, claim, loss, cost, legal
expenses (including suits/ claims, proceedings, damages, and costs arising from
or relating to any third-pariy ciaim), incurred by or alleged against any of the
Indemnified Parties arising from o» related to (i) the Property, (ii) the Work, or
(iti) my default under this Loan Agiee nent.

Lendcer’s Fees, Costs, and Expenses. ' T-will pay to Lender all attorney’s fees,
costs, and other expenses paid or incurred Uy i.ender in enforcing or exercising
Lender’s Rights and Remedies under this Lean Agreement. Interest will accrue
on these amounts at the Note rate from the cais the expense is disbursed by
Lender and shall be payable, with such interest.<inon notice from Lender
requesting payment. The expense plus interest wll become additional debt
secured by the Security Instrument.

Remedies Cumulative. Lender may (but is not required tc) ruercise any or all
of the rights under this Loan Agreement. All of Lender’s Riglits"and Remedies
contained in this Loan Agreement are cumnulative and are in additior tc any other
Rights and Remedies created in any other Loan Document or existing 1 luw or in
equity.

4.1. My Cooperation. Lender may require that I sign other instruments or documents or
supply additional information and data to Lender that it considers necessary to
accomplish the purposes of this Loan Agreement. T will sign such documents or provide
such information at my own cost and expense. All documents delivered to Lender by me
will become Lender’s property,

Form 3731 5/18
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4.2

4.3.

4.4.

4.5.

456.

4.7,

4.8.

4.9.

4.10.

4.11.

Credit Information. T will provide Lender with updated financial or credit information
upon Lender’s reasonable request and notice. Subject to applicable law, Lender may
obtain consumer reports from consumer reporting agencies as part of reviewing my Loan.

No Waivers. Lender may choose to delay enforcing any of Lender’s rights or waive any
of Lender’s rights under this Loan Agreement. Lender may delay enforcing or waive any
of Lender’s rights without affecting Lender’s other rights. If Lender waives a right,
Lender can still enforce the same right later.

Entire Agreemeni. This Loan Agreement and the other Loan Documents are the entire
understanding between Lender and me about the Loan, the Improvements, and the Work,
and may not be modified, amended, or terminated except by written agreement signed by
Lender and me.

Binding Agreement; Assignment. This Loan Agreement is for the benefit of Lender
ard Lender’s successors and assigns, and binds me, my heirs, executors, administrators,
successors and assigns, 1 may not assign this Loan Agreement without Lender’s prior
written‘cons=nt, which Lender may withhold in Lender’s sole discretion,

Survival of Representations. Any promise I make will survive the termination of this
Loan Agreement

Joint and Several Liabiiity. Each person executing this Loan Agreement as a Borrower
has joint and several liatality,

Notices. Any communication required by this Loan Agreement will be in writing and
addressed to the addressee a: ths-address indicated on the first page of this Loan
Agreement,

No Third Party Beneficiary. This Loar Agreement is for the sole benefit of Lender and
me, and is not for the benefit of anyone eise’ _All conditions to Lender’s obligation to
make any Advance are solely for Lender’s banefit. No other person or entity will have
standing to require satisfaction of those conditions or-be deemed to be the beneficiary of
those conditions.

Governing Law. This Loan Agreement is entered into in'ih= state where the Property is
located (the “State™) and will be controlled and interpreted 5y the laws of the United
States and the State.

Exhibits. The following exhibits are attached to and a part of this L¢an £ greement.

Exhibit “A™ - Description of the Property

Form 3731  §/18
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IN WITNESS WHEREOF, Borrower and Lender have executed this Loan Agreement as of the date
first set forth on page one.

LENDER: :
[LENDER] American Pacific Mortgage By: | TH Sk

NAME: .Ti['['any Steed

Borrower #1 ; , # P ( -
Muskazn igbal - ( j f XX, A

Printed Nam¢ Withess

_(SEAL)

Borrower #2

ﬁi‘inted Name o \mtness

(SEAL)

Barrower #3

Printed Name Witness
R - (SEAL,
Borrower #4
Printed Name O Witness S
STATE OF )
) ss.

COUNTY OF _ ° )

On this | 0 , before me the subscrioer personally
appeared | (and) 10 me

known and known to me to bt‘ the same pcrson(s) described in and who executed the i ‘egoing
instrument. and (s)he/they duly (jointly and severa ) acknowledged to me that (s)he/they executed the

same. i 51”1 An f ,

Notery S1gr1a’[u»;’|::wé o
f,n IR A4
Notary Printed Name
Notary Public; State of ...}
Qualified in the County of
My comimission expires:

p M'WMMW_J%x“MJ‘
OFFICIAL SEAL
I GRACE CRUZ '
PUBLIC.- STATE OF (LLINOIS ¢
_ MY conawssmw VEXPRES, oszzgzzzs

b

Official Seal:

Form 3731 5/I8
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