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MEMORANDUM OF TERMINATION OF LEASE AND OPTION TO PURCHASE

THIS MEMORANDUM (OF. TERMINATION OF LEASE AND OPTION TO
PURCHASER is made as of February-2%, 2022 by and between 630 S. Hicks, LLC, an Illinois
limited liability company, and Lenzini Hol4iugs, L.L.C., an Illinois limited liability company,
(collectively, the “Landlord”), and Taz Hoidings, LLC - AMBL Recycling Series, an [llinois
series limited liability company (the “Tenant™).

WITNESSETA:

THAT, by that certain Industrial Space Lease datcd as.of February 28, 2020, between
Landlord and Tenant (collectively, the "Lease"), Landlord has sranted to Tenant, and Tenant has
acquired from Seller, an exclusive option to acquire the real estate iocated in Cook County, IL
commonly known as 630 S. Hicks, Palatine, IL and legally described inixhibit A attached hereto
(the “Option”) and made a part hereof (the "Property") upon the terris and subject to the
conditions set forth in the Lease. Capitalized terms not otherwise defined-lie@in shall have the
meaning(s) ascribed to them in the Lease.

THAT, a Memorandum of Lease executed by Landlord and Tenant dated February 28,
2020 was recorded with the Cook County Recorder of Deeds on February 28, 2020 as Document
No. 2005906098 (“Memorandum”™) in accordance with the terms of the Lease solely for the
purpose of giving notice of the existence of the Lease and Option and the Memorandum does not
supersede or in any way modify the terms or conditions of the Lease.

THAT, pursuant to and upon the terms and conditions set forth in the Lease, said Option
has been exercised by Tenant and a nominee of Tenant is acquiring the Property from Landlord
and the Lease being cancelled contemporaneously herewith in accordance with the terms of the
Lease. Accordingly, Landlord and Tenant hereby agree that the Lease and Option shall terminate
and the Memorandum is released of record and of no further force or effect.
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THAT, Landlord and Tenant now desire to cause this Memorandum of Termination of
Lease and Option to Purchase to be recorded in the Office of the Recorder of Deeds, Cook County,
Ilinois in order to put interested parties on notice that the Lease and Option granted by the Lease
has been terminated and of no further force or effect.

Agreement

Now Therefore, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Landlord and Tenant hereby acknowledge that the Lease and Option
have both terminated and the Memorandum is hereby released.

In Witness Whereof, Landlord and Tenant have executed this Memorandum as of the
date first wniticn above.

LANDLORD:

630 S, HICKS, LLC, anIllinois limited liability company,

......

s (f SN
BY: \Vm\ﬁg ' ‘“j__:_(w_ﬁﬁf;{’gwm

[
Wendy Gold, Managar

LENZINI HOLDINGS, L.L.C., an [ilip-ns limited liability company,

- \{\J{’j &\LM‘Q-W“{I{ . (T{gﬁf:‘;iw ,,,,, _

Wendy Gold, Munﬁﬁer

TENANT
Taz Holdings, LLC - AMBL Recycling Series, an Illinois zerizs limited liability company,

BY:

Ronald J. Tazelaar, Manager
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THAT, Landlord and Tenant now desire to cause this Memorandum of Termination of
Lease and Option to Purchase to be recorded in the Office of the Recorder of Deeds, Cook County,
Tllinois in order to put interested partics on notice that the Lease and Option granted by the Lease
has been terminated and of no further force or effect.

Agreement

Now Therefore, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, Landlord and Tenant hereby acknowledge that the Lease and Option
have both terminated and the Memorandum is hereby released.

In Witess Whereof, Landlord and Tenant have executed this Memorandum as of the
date first writtex.above.

LANDLORD:

630 S. HICKS, LLC, an.iilinois limited liability company,

BY:

Wendy Gold, Manager
LENZINI HOLDINGS, L.L.C., an Iiliae:s dimited liability company,

BY: ly
Wendy Gold, Manager
TENANT
Taz Holdings, LL.C - AMBL Recycling Series, an Illinois sériee Jimited liability company,
"J:'.;'f"(f?:;'
BY:
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STATE OF ILLINOIS )

Lahe )P

COUNTY OF €86K )

I, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that Wendy Gold, as Manager of 630 S. Hicks, LLC, an Illinois limited
liability company, personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such Manager appeared before me this day in person and acknowledged
that she signed and delivered the said instrument as her own free and voluntary acts and as the free
and voluntaiy act of said limited liability company, for the uses and purposes therein set forth.

Given undérany hand and notarial seal this £ é day of ,f;;,f‘;,-w A . 2022,

0 gw Pubhc oy

STATE OF ILLINOIS ) DEBORAH T HADDAD
Official Seal
) SS 4 Notary Public - State of illinols

4 My Commission Expires Jul 9, 2022

COUNTY OF )

I, the undersigned, a Notary Public in and {or aid county, in the State aforesaid, DO
HEREBY CERTIFY that Wendy Gold, as Manager of Lenzini Holdings, L.L.C., an Illinois limited
liability company, personally known to me to be the same persor, whose name is subscribed to the
foregoing instrument as such Manager appeared before me thisday in person and acknowledged
that she signed and delivered the said instrument as her own free and Voiuntary acts and as the free
and voluntary act of said limited liability company, for the uses and parpases therein set forth.

Given under my hand and notarial seal this / ; day of //4/5 ff/ﬁ 2022,
[ poss 7kl
wbdiad TR

] (’N otary Public

DERORAH THADDAD
Mitcial Sesl
Matary Pyblie . State

of liinof :
My Cﬁmmlqmn E)ﬂulh—“‘i Julg, 20522 %
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that Ronald Tazelaar, as Manager of Taz Holdings, LLC — AMBL Recycling
Series, an Illinois series limited liability company, personally known te me to be the same person
whose name is subscribed to the foregoing instrument as such Manager appeared before me this
day in person and acknowledged that she signed and delivered the said instrument as her own free
and voluntary acts and as the free and voluntary act of said series limited liability company, for
the uses and puzposes therein set forth.

)
Given under my hzad and notarial seal this A day of Mareh . 2022.

3

A E ‘f};! . ‘fé,
,?' J ,ﬂ{;{ﬂfﬁl&lﬂ J&#T‘uﬁ
Notary Public

ALLISON JONES
Official Seal
|  Notary Public - State of illinois @
¢ My Commission Expires Jan 4, 2025 )
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EXHIBIT A
LEGAL DESCRIPTION
LEGAL DESCRIPTION OF THE PROPERTY

LOT 4 AND 5 IN KLEFSTAD’S PALATINE INDUSTRIAL PARK, A SUBDIVISION OF
THAT PART Of THE EAST % OF THE SOUTHWEST Y% OF SECTION 23, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE WEST RIGHT OF WAY OF STATE ROUTE NUMBER 353, IN COOK COUNTY,
ILLINOIS.

PIN: 02-23-313-005-0000; 02-23-313-006-0000
Address: £30 S, Hicks Road, Palatine, IL 60067



