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MORTGAGE

(N 1005319-0000065909-1 |

MEHS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are detined it Sections 3, 11, 13.
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16.

{A} “Security Instrument” means this document, which is dated February 28, 2022, wgether with all
Riders to this document.

(B) “Berrower” is  PATRICK FISCHER AND LAUREN FISCHER, HUSBAND AND WiFE,

~orrower is the mortgagor under this Security Instrument.

<5 “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
-+ nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of PO, Bax
2028, Flint, Ml 48501-2026, tel. (888) 679-MERS,
(D} “Lender” is Key Mortgage Services, Inc..

Lender is & Corporation, organized and existing under the laws of
llinois. Lender’s address is 475 North Martingale Road,
Suite 100, Schaumburg, IL 60173

{E) “Note" means the promissory note sighed by Borrower and dated February 28, 2022. The Note
ates that Borrovver owas Lender FOUR HUNDRED SIXTEEN THOUSAND AND NO/AQQ* ** xxxx s wwk ks kok & % x4
¥k ok Kk ok Ak kk ok ok ok kxS ddokodk ok ok odehoh ohok e ok odk ok odekosk ok ok ke ek ok k h ok ok ko kR DG”ETS(U‘S $416!000.00 )
mius interest. Borrowsr Fas promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later
ihan April 1, 2052, '

{F} “Property” means theprrperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan" means the debt evidinced by the Note, plus interest, any prepayment charges and [ate charges due under
the Note, and all sums due under/shis Security Instrument, plus interest.

{H) “Riders” means ali Riders to this Gesurity Instrument that are executed by Borrower. The foliowing Riders are to be
executed by Borrower [check box as apriicable]:

X] Adjustable Rate Ridar [] Coridominium Rider ! Second Home Rider
i Balioon Rider L Plannesnit Development Rider _! Other(s) [specify]
:_. 1-4 Family Rider ] Biweek!y Payment Rider

VA Rider

{I} “Applicable Law” means all controlling applicable 'ederal, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law} s well as all applicable final, non-appealable judicial
opinions.

{J) “Community Association Dues, Fees, and Assessments® rieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiumdassociation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by check. drait, or
similar paper instrument, which is initiated through an electronic terminal, telepiiziic instrument, computer, or magnetic
rape so as {a order, instruct, or authorize a financial institution to debit or credit an-acrount. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
~ansfers. and automated clearinghouse fransfers,

. "Escrow ltems” means thase items that are described in Section 3.

{M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, o proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 57 far- (i) damage to. or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Properiy; (iii) Conveyance in lieu
of condemnation; or (iv} misrepresentations of, or cmissions as to, the valuie and/or condition of the Progarty.

{N} “Mortgage Insurance” means insutance proiecting Lender against the nonpayment of, or default on. the Loan.
{O} “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, pluc
{il} any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. §2501 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used n this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q)} “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Securily [nstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

“ais Security Instrument secures to Lender: {1} th= repayiment of the Losn, and ail renewals, extensions and modifications
sithe Note: and (i} the periormance of Borrowar's covenants ang agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby morigags, granr snd convey to MERS {sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assgns of MERS, the following described property located
i the County [Type of Recording lwisdiction] of ook

{Name of Recarding Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-31-310-006-0000

which currently has the address of 2347 W Moffat St, Chicago,
' [Street] [City]
sinois 60647 {"Property Acdress™:
[Zip Code]

TOGETHER WITH allthe improvements new o+lie rafter erected on the property, and all easements, appurienances
and fixiures now or hereafter a part of the property. All 'eplrsements and additions shail also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands anc
agrees that MERS holkds only legal title to the interests granted by Borrower in this Security Instrument, but. if necessary
1o comply with law or custom. MERS {as nominee-for Lender ane!’l.ender’s sucgessors and assigns) has the right. to
exercise any or all of those interests, including, but not limited to, the rchi to forsclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ¢ne canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ectaie hereby canveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbeiaiy, except for encumbrances of record.
Borrower warrants and will defend generally the fitle o the Property against aii cidis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dug under the
Note and this Security Instrument shalf be made in U.S. currency. However, if any check or other instrument received
¥ Lender as payment under the Note or this Security Instrument is returnad to Lender unpaid, Lender may require that
i of all subsequent paymenits dug under the Note and this Security Instrument be made in one or more of the following
wiMs, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check. treasurer's check or cashier's
check. provided any such check is drawn upon an institution whose deposiis are insured by a federal agency.
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whean received at the location designated in the Note or at such other
iocation as may be designated by Lender in accoraznce with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or pariiai payments are insufficient to bring the Loan current. !_ende-r may
accept any payment or partial payment insufficient to bring the Loan currant, without waiver of any righis hereunder or
prejudice to its rights to refuse suich payment or partiai paymersts in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds i_ender may held such unapplied funds untif Borrower makes
payment to bring the Loan current. If Borrower does not do s2 within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principat
atance under the Note immediately prior to foreclosure. No oifset or claim which Borrower might have now or in the
“uture against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
~ performing the covenants and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (¢} anounis due under Section 3. Such payments shall be applied {o each Periodic Payment in the
order in which it Peceme due. Any remaining amounts shall be applied first to late chargss, second to any other amounts
due under this Securiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
{o pay any late charge fue) the payment may be appiied to the delinquent payment and the late charge. if more than
one Periodic Payment is oltstanding, Lender may apply any payment received from Borrower to the repaymant of thic
Periodic Payments if, and fo tiie z.tent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full 2ayment of one or more Periodic Payments, such excess may be appiied to any late
charges due. Voluntary prepayments siiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, instrarce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or posipone the due daie, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowel chaipay to Lender on the day Periodic Payments are due under the Note.
until the Note is paid in full, a sum (the *Funds"}40 grovide for payment of amounts due for: (2) taxes and assessments
and other items which can attain priority over this-Gacurity Instrument as a lien or encumbrance on the Property; (b)
irasehold payments or ground rents on the Property, f any;-(c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiumis, if ainy, or any sums payable hy Borrower to Lender in lieu of
the payment of Martgage Insurance premiums in accardanc: with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar.d such dues, fees and assessments shall be an
=scrow item. Barrower shall prompily furnish to Lender all notices of ariounts to be paid under this Section. Borrower
-:ail pay Lender the Funds for Escrow ltems unless Lender waives Sorrowsr's obligation to pay the Funds for any or
«i Escrow ltems. Lender may waive Borrowar's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
~ny such waiver may only be in writing. In the event of such waiver, Borrower sha pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period 48 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed io be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemer( iz used in Seciion 9. f
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to sz the amount due for
an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and Boirower shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as'tu any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrgws: shall pay 12
Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximurm amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable egtimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is an institution whose deposiis are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to rmake such g charge, Unless
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an egreament is made in writing or Applicable Law requires interest 1o ba paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funde Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoizt charge. an annual accounting of the Funds as requirec
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for tne
excess funds in accordance with RESPA. I{ there is & shoriage of Funds hsld in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the armount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments, If thers is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maonthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lians. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can zitain priority over this Security [nstrument, leasehold payments or ground rents an the Property.
i any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Eems.
Borrower shall pay thentin the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
x3rees in writing to the payment i the obligation securad by the lien in a mannar acceptable to Lender, but only so long
< Borrower is performing such acrsement; (b) contests the lien in good faith by, or defends against enforcement of the
1an in, legal proceedings which in “ender's opinion dperate to prevent the enforcement of the lien while those
proceedings are pending, but only uniii such proceedings are concluded; or (c) secures from the holder of the fien an
agreement satisfactory to Lender subordinzung the lien to this Security [nstrument. If Lender determinges that any pant
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the 24tzon which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge far a regl estate tax verification andfor reporting service usen
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Properiy
insured against loss by fire, hazards included within the term *extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requi‘es insurance. This insurance shalt he maintained in
the amounts (including deductihle levels) and for the periods that Lender requires. What Lander requires pursuant to
ihe preceding seniences can change during the term of the Loan. Tie Insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right {o disapprove Borrower's chuize, which right shall not be exercised
unreasonahly. Lender may require Borrower io pay, in connection with thie Loz either: (2) a one-time chargs for flood
Zone determination, ceriification and tracking services, or {b) a one-time charga™for flood zone determination and
certification services and subsequent charges each time remappings or similar chang es-accur which reasonably might
affect such determination or certification. Borrower shall atso be responsible for the paynent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
—ander’s option and Borrower's expense. Lender is under no obligation to purchase any particulartype or amaount of
~average. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borfower's equity in
Ji& Property, or the contents of the Property, against any risk, hazard or lizbility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ¢btained
might significantly excaed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shalt
bear interest at the Note rate from the date of disbursement and shal be payable. with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ic
disapprove such policies, shall include & standard mortgage clause, and shall name Lender as mortgagee and/or a2
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage. not otherwise required by Lendsr, for dermage tu. or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lenter a¢ mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt nodce to the insurance carrier and Lender. Lender may make proof
~f 1035 if not made promptly by Borrower. Unless cenddar and Borrower otherwise agree in writing, any insurance
rroceeds, whether or not the underlying insurance wias required by Lender, shall be applied to restoration or repair of

i< Property, if the restoration or repair is economically feasinia and Lender's security is not lessenad. During such regair

=nd restoration period, Lender shalt have the right te hold such insurance proceeds until Lender has had an opporiunity
i inspect such Froperty to ensure the work has beet complieted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeni or in
a series of progress payments as the work is compieted. Unless an sgreement is made in writing or Applicable Law
requires inferest to ba paid on such insurance procesds, Lender shall not be required to pay Borrower any interest or
garnings on such proceads. Fees for public adjustars, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole chiigation of Borrower. I the restoration or repair is not economically
feasible or Lende( s 3ecurity would be lessened, tha insurance proceeds shall be applied to the sums secured by this
Security instrument, vhether or not then due, with the excess, if any, paid to Borrower. Suth insurance proceeds shat
be applied in the order provided for in Section 2.

if Borrower abandans the Progerty, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Barrower does roi espond within 30 days to a nctice from Lender that the insurance camier has oiferad to
settle a claim, then Lender may negotiate ana settle the claim. The 30-day period wilt begin when the notice is given.
in either event, ar if Lender acquil2y the Property under Ssction 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pimceeds in an amount not to exceed the amounts unpaid under the Noie or this
Security Instrument, and (b) any otharof Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'icies cavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repair or restors the Property or to pay
amounts unpaid under the Note or this Security-kistrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estailizhi_and use the Property as Borrower's principal residence within
60daysaﬁaﬁheexecuﬁonofﬁﬁsSecwﬂyinsﬁmnéhtandehaﬁténﬂnuetoocaupytheF%opeﬂyasBonowefSpﬁndpm

=sidence for at least one year after ihe dats of ociéupar‘ ty, Lhless Lender otherwise agrees in writing, which consent
znall not be unreasonably withheld. or unless extenuating circumstances exist which zre beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
smpalr the Property, allow the Property to deteriorate or commit waste ohthe Property. Whether or not Borrower is residing
m the Property, Borrower shall maintain the Property in order to‘prevent tie Property from deteriorating or decreasing in value
Jue fo its condition. Unless it is determined pursuant to Section 5 thatiepair.or restoration is nat economically feasible.
Borrower shall promptly repair the Property if damaged to avoid furthe: deterioration or damage. If insurance or
coendemnation proceeds are paid in connecticn with damage to, or the taling of. e roperty, Borrower shall be responsible
for repairing or restoring the Pronerty only if Lender has released proceeds for such purrdses. Lender may disburse procesds
for the repairs and restoraticn in a single payment or in a series of progress paymeariiz as the work is completed. if ihe
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrovier is not relieved of Borrowsr s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. (fitii7s reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrowernntice at the time of
or prior to such an interior inspection speacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrowar
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information}
in connaction with the Loan. Material representations include, but are not limited io, representations concerning
Borrower's occupancy of the Properly as Borrower’s principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perfonm the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significanily affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
preceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority

~ver this Security Instrument or fo enforce laws or regulatians), or {¢) Borrower has 2bandoned the Property, then Lender
~way do and pay for whatever is reasonable or appropiiate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/» aszsssing the value of the Proparty. and securing and/for repainng
the Property. Lender’s actions can include, but are notlimited to. (&) paying any sums secured by a lien which has priority
over this Security Instrument; (b appearing in cowt; and (¢} naying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrumernz. :ncluding iis secured position in a bankruptcy proceeding
Securing the Property includes, but is not limited to, entsring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminaiz building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take acticn under this Section 9, L.ender does not
have {0 do s0 and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking
any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security instrument. These amounts shall bear inierest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
ot surrender the/2asehold estate and interests herein conveyed crterminate or cancel the ground lease. Borrower shall
~n1 without the exprass writien consent of Lender, alter or amend the ground [ease. If Borrower acquires fee title to the
~roperty. the leaseho'd 2nd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums requirec 1@ maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender cepses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to meks separately designated payments toward the premiums for Mortgage [nsurance.
Borrower shall pay the premiums rejuired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniially equivalent to the cost to Borrower of the Martgage Insurance previously i
effect, from an alternate mortgage insurer szlec'ed by Lender. If substantially equivalent Morigage Insurance coverage
i3 not available, Borrower shall continue to pay-toLender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effest, Lender will accept, use and retain these payments as a non-refundatle
loss reserve in lieu of Morigage Insurance. Such loss<eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reauirsd to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payraents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seletted by Lendar again becomes available, is obtained, and
Lender requires separately designated payments toward the Oremiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bor/over was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowér shali pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve~«niil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affernis Barrower's abligation to pay interest
at the rate provided in the Note.

Marigage Insurance reimburses Lender (or any entity that purchases the Note) tor certain losses it may incur if

-crrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate iheir total risk on all such insurance in force from time fo'timia, and may enter into
zgreemenis with other parties that share or modify their risk, or reduce lossas. These agreamaeris are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agresments may require the morigage insurer to make payments using any source of funds that thi mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance pramiums).

As aresuit of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirecily} amotints that derive from (or might be characterizes
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer ¢
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termad "captive reinsurance.” Fuither;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, of any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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zceive certain disclosures, to request and obitain cancellaiicn ot the Mortgage Insurance, 1o have the Mortgage
»syrance terminated automatically, andfos io receive a refund of any Mortgage insurance premiums that were
wnegarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid 1o Lender.

ff the Property is damaged, such Miscellaneous Procaeds shall be applied to restoration or repair of the Property, if the
restoration or repair is économically feasible and Lender's security is not lessened. During such repair and restoration pariod.
Lender shall have the right to hold such Miscellaneous Proceeds untii Lender has had an opportunity to inspect such Property
io ensure the work has been completed to Lender's safisfaciion, provided that such inspection shalt be undertaken pronpliv.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments &s the work
completed. Unless an agreement is made in writing or Applicable Law requires interesi to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceads. If the
restoration or repair is not economically feasible or Lender's security would he lessened, the Miscellaneous Proceeds shall
be appiied fo the 2 imis secured by this Security Instrument, whether ur not then due, with the excess, if any, paid to Borrower,
Such Miscellanecus Froceeds shall be applied in the order provided for in Section 2.

In the event of a tutal taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial {aitiag, destruction, or logs in value of the Property in which the fair market value of the Property
immediately before the partizi t2hing, destruction, or loss in value is equal o or greater than the amount of the sums
secured by this Security Instrumie simmediately before the partial iaking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ihe sums secured by this Security Instrument shall be reduced by the amouni
=f the Miscellaneous Praceeds multipliec oy the following fraction: (a) the total amount of the sums secured immadiately
~efore the partial iaking, destruction, or logs inyvalue divided by (b) the fair market value of the Property immediately
e1ore the partial taking, destruction, or loss+in »xalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o705 in value of the Property in which the fair market value of the Property
mimediately before the partial taking, destructicis Or loss in value is less than the amount of the sums secured
:mmadiately before the partial taking, destruction, ol loss-in value, unless Borrowar and Lender otherwise agree in
writing, the Miscellaneous Proceéds shall be applied to'the sums secured by this Security Instrument whether or not
the sums are then due. o o

If the Property is abandoned by Barrower, or if, after notice b Lender to Barrower that the Qpposing Party (as defined
in the next sentence) offers to make an award to seitle a claim fordzinages, Borrower fails to respond to Lénder withic,
30 days after the date the notice is given, Lender is authorized to collert and apply the Miscellaneous Proceeds eithe:
io restoration or repair of the Property or fo the sums secured by tins Serusty Instrument, whether or not then due
*Opposing Party” means the third pary that owes Borrower Miscallanuous Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimitialis begun that, in Lender's judgment.
could result in forfeiture of the Property or other material impairment of Lender's intérastin the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has ocsired, reinstate as provided in
Section 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lepder's judgment, precludes
forfeiture of the Property or other material impairment of Lendar's interest in the Property or.rignts under this Security
instrument. The proceeds of any award or claim for damages that are attributable {o the impairnien ot Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to rastoration or repair of the Property shall be apiisd in the order
provided for in Section 2.

12. Borrower Not Relsased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
~wdification of amortization of the sums secured by this Security Insirument granted by Lender io Borrower or any
succassor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of
Vorrgwer. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
aiuse to extend #me for payment or otherwise modify amortization of the sums secured by this Security Instrument by
rzason of any demand made by the original Borrower or any Successors in interest of Borrowey, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not executs the Note {a "co-signer™: {a} is co-signing this Security Instrument only to morigage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend. modify, forbear or make any accommadaticns with regard to the terms of this Security Instrumnent or
ihe Note without the co-sigher’s consent,

Subject to the provisions of Section 18, any Successol i interest of Borrowear who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obiigations and liability under this
Security Instrument unless Lender agrees {o such release in writing. The covenants and agreemenis of this Security

sstrument shall bind (except as provided in Section 20} and henefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performead in connection with Borrower's defaulf,
~r the purpose rl piotecting Lender’s interest in the Properly and rights under this Security Instrument, including. but
~at limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the absence of express
authority in this Secu y Iinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Liznuer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subjeci to a law.which sets maximum loan charges, and that law is finally interpreted so that the interas:
or other loan charges collectec ¢r40 be collected in connection with the Loan exceed the permitied limiis then: (a:
any such ioan charge shall be reducsa by the amount necessary to reduce the charge to the permitted limit; and (b:
any sums already collected from Borrowear which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductionwilt-he treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided rorunder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivecof any right of action Borrower might have arising out of such
overcharge, '

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ins'rurient shall be deemed to have been given fo Borrower
when mailed by first class mail or when actually delivered to Barrswer's notice address if sent by other means. Notice
to any one Borrower shall consiitute notice to all Borrowers unless /pslicable Law expressly requires otherwise. The
natice address shall be the Property Address unless Borrower hasdesianated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's chanige of address. If Lender specifies a procedure for
“=porting Borrower’s change of address, then Borrower shall only report '1 chianige of address through that specified
nrocedure. There may be only one designated notice address under this Serurity Instrument at any one time. Any
~atice to Lender shall be given by delivering it or by mailing it by first class mail toLaiider's address stated herein unless
wender has designated another address by notice to Borrower. Any notice in connaction with this Security Instrument
shalt not be desmed to have been given to Lender until actually received by Lender, 'f'any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
requiremnent under this Security tnstrument.

16. Governing Law, Severahility; Rules of Construction. This Security Instrument shall'os’onverned by feders:
law and the law of the jurisdiction in which the Property is located. All rights and obligations contariad in this Security
tnstrument are subject to any requirements and imitations of Appiicable Law. Applicable Law might explicilly or implicitly
altow the parties to agrea by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such condlict shall not affect other provisions of this Security Instrument or the Note which can be giver
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender,; (b) words in the singular shall mean and include the plural and vice versa; znd
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Froperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instalimant sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrumeni. However, this option shall noi be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowet,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior o the earliest of; () five days
rafore sale of the'Proparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
~ighi specify for the“tarmination of Borrower’s right to reinstate; or (¢) eniry of a judgment enforcing this Security

sstrument. Those conditions are that Borrower: (a) pays Lender all sums which then woudd be due under this Security

nstrument and the Noteas f no acceleration had occurred; (b) cures any default of any other covenants or agreements:
i) pays all expenses incur ed in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’
fees, properly inspection and valuation fees, and other fees incurrad for the purpose of protecting Lender’s interest in
the Property and rights under this'Security Instrument; and (d} takes such action as Lender may reascnably require o
assure that Lender's interest in the Propeny and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instiurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suchireinstatement sums and expenses in one or more of the following forms
as selected by Lender: (a) cash; (i) money ceder {c) certified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an insitution whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upon rcipstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 0f Grievance. The Note or a pariial interest in the Note
{together with this Security instrument) can be sold one or mere limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thal cellects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes 2fthe Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given ‘written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrienis should be made and any ather
information RESPA requires in connection with a notice of transfer of servicing. If theiote is sold and thereafter the Loan
< serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seivicing obligations to Borrower
i remain with the Loan Servicer or be transferred o a successor Loan Servicer and arz not assumed by the Note
surchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as =ither an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instramant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inscrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireinernits of Section
158) of such alleged breach and afforded the other party hereto a reasonable perfod after the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken.
that time period will be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic ar hazardous substances. poflutants, or wastes by Environmental Law and the folfowing substances: gasoline.
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws
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=i the jurisdiction where the Property is lovaled that réiate to healtn, safety or environmental protection: (¢)
Liwvironmental Cleanup” includes any response acticn remedial action. or removal action, as defined in Environmental
Lawe and (d) an "Environmental Condition” means a condition that can cause, coniribute to, or otherwise trigger an
environmental Cleanup.

Borrower shall not cause or permif the presence, use, disposai, storage, or release of any Hazardous Substances
or threaten o release any Hazardous Substances, on or in the Property. Borrower shalt not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates =
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to b=
appropriate to normal residential uses and to maintenance of the Froperty {including. but not limited to. hazardous
subsiances in consumer producis).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit ar other action
by any governmeaaiz! or regulatary agency or private pary invoiving the Property and any Hazardous Substance or
Environmental Law niwhich Borrowar has actual knowledge, (b) any Environmental Condition, including but not limited
to. any spilling, leakiug. discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
caused by ihe presence| ute or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nolnied by any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazarc'Ous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acc)rdance with Environmental Law. Nothing herein shall create any obligation an Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleraiion; Remedies. Lender skallgive notice to Borrower prior to acceleration following Borrower's
areach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
infess Applicable Law provides otherwise). The riotice shall specify: {a) the defauit; (b} the action required to
cure the defaulf; (c) a date, not less than 30 days fro.n thz date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruriert. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right te reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or uny other defense of Borrower o acceleration
and foreclosure. If the default is not cured on or before the date cpecified in the nofice, Lender at its option may
require immediate payment in Tull of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha!l be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, butaot limited {o, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty Instrument.Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendar may charge Borrower 2 (3¢ for releasing this Security
fnstrument, but only if the fee is paid to a third party for services rendered and the charging ofine fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with {llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Collaterai Protection Insurance. Unless Borrower provides Lender with @vidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
axpense to protect Lender's interests in Borrower's collateral. This insurance may, but nesd not. protect Borrower's
nterests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
»gainst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
-nly after providing Lender with evidence that Borrower has obiained insurance as required by Borrower’s and Lender's
zzreement. If Lender purchases insurance for the collateral, Borrewer will be rasponsible for the costs of that insurance.
neluding interest and any other charges Lender may impose in connection with the placement of the insurance, until
me effective dale of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Berrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be ahle {o cbtain on its own,
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BY SIGNING BELOW, Barrower accepis =0 2078es i 1ae ioims and covenants coniained in thzs Securlty
Instrument and in any Rider exacuted by Burrc\\a and ranardsd with it

%A‘v« /:&Cw,\ DR[| 2022  (gea

LCAUREN FISCHER — DATE
tm\{%% [ 1Y ( W (Seal)
PATRICK FISCHER " DATE

Siate of ILLINQIS
County of O ooenie

This instrument was acknoy/lzdged beiore me on FEBRUARY 28, 2022 (date) by LAUREN FISCHER AND
PATRICK FISCHER {name of person/s),

(Seal)

BB Al D D B
JENNIFER RODRIGUEZ ;

‘. Official Seat
ofary Public - State of Illinais

. L .7 ' N 3
w b, R N LR ‘\ X gMy Cemmission Expires S~ 30, 02

¥Sngjre of Notary Plblic

Lender: Key Mortgage Setvices, Inc.
MMLS ID: 155748

Loan Originator: Mary Gill

MMLS 1D: 1905613
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Exhibit A

LOT 13 IN BLOCK 14 IN PIERCE'S ADDITION TO HOLSTEIN, SAID ADDITION BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION
31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PIN: 14-31-220-006-0000

For Informationa( Purposes only: 2347 West Moffat Street, Chicago, IL 60647
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LOAN #: 2109694
MIN: 1005319-0000065902-1

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index — Rate Caps)

THIS FIXREU/ADJUSTABLE RATE RIDER is made this 28th day of
February, 2022, and is incorporated info and shali be deemed o amend and
supplement the Morigage, Deed of Trust, or Security Deed (the “Security Instru-
ment”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Nzta (the "Note”) 1o Key Morigage Services, Inc., a
Corporation

(“Lender”) of the same date and covering the property described in the Security
Instrument and located at: 2347 W Moffat St, Chicago, IL 60647.

THE NOTE PROVIDES FOR A CHANGE *« BORROWER’S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST HATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIVUM RATES BORRCWER
MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenanis and agreements made in
the Security Instrument, Borrower and Lender further covenant anc agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.500 %. The Note also
provides for a change in the initial fixed raie to an adjustable interest rate, az hllows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daies

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
1si day of April, 2032, and the adjustable interest rate | will pay may
change on that day every 12th  month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjust-
able interest rate could change, is called a “Change Date”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX — Singie Family
Fannie Mae Uniform Instrument  Form 3182 1/M1 (rev. 2/20)
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LOAN #: 2109694 .

(B) The index

Beginning with the first Change Date, my adjustable inferest rate will be based on
an Index that is calculated and provided to the general public by an administrator (the
“Administrator”). The “Index” is the weegkly average yield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the Board
of Governers of the Federal Reserve System. The most recent Index value available
as of the date 4% days before each Change Date is called the “Current index,” provided
that if the Curre/it 'ndex is less than zero, then the Curreni Index will be deemed to be
zero for purposes-of calculating my interest rate.

If the Index is no/enger available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND THREE-FQURTHS percentage points ( 2.750 % )
{the "Margin™) to the Current Index.The Margin may change if the Index is replaced
by the Note Holder in accordance witn Section 4(G)(2) below. The Note Holder will
then round the result of the Margin piLz the Current index to the nearest one-eighth of
one percentage point (0.125%). Subject 0 the limits stated in Section 4(D) below, this
rounded amount wiil be my new interest ratz until the next Change Date.

The Note Holder will then determine the amonnt of the monthly payment that would
be sufficient to repay the unpaid principal that | ant éxnected to owe at the Change Date
in full on the Maturity Date at my new interest rate In substantially equal payments. The
result of this calculaiion will be the new amount of iy menthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required fo pay at the first Change.Zale will not be greater than
8.500 %  orlessthan 2.750 %. Thereafter, my adjustabie-ipterest rate will never
be increased or decreased on any single Change Date by mors than
TWO percentage points ( 2.000 % ) from the rate
of interest | have been paying for the preceding 12 months. iy interest rate will
never be graater than 8.500 % or less than 2.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili nay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Motice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rale to an adjustable interest rate and of any changes in my adjustable interest
rate before the efisclive date of any change. The notice will include the amount of my
monthly payment, any information required by law o be given to me and also the title

MULTISTATE FIXED/ADJUSTABLE RATE RIBER - ONE-YEAR TREASURY INDEX ~ Singls: Family
Fannie Mae Uniform Instrument  Fotin 3182 1/01 (rev. 2/20)
ICE Mortgage Technology. ine. Page 20f 8 FM82RLU 0320
F3182RLU (CLS)
02/24/2022 02:19 PM PST




2208121058 Page: 17 of 19

UNOFFICIAL COPY

LOAN #: 2109694

and telephone number of a person who will answer any guestion | may have regarding
the notice.
{G) Replacement Index and Replacement Margin
Thedndex is deemed 1o be no langer available and will be replaced if any of the
following events (each, a “Replacement Event”) occur: (i) the Administrator has per-
manently o indefinitely stopped providing the Index to the general public; or (i) the
Administrator-or its requlator issues an official public statement that the Index is no
longer reliable ¢v rspreseniative.
If a Replacemern Fvent occurs, the Note Holder will select a new index {the “Replace-
ment Index”) and may a'so select a new margin (the “Replacement Margin®), as follows:
(1) i a replacement irdex has been selected or recommended for use in consumer
products, including e3idential adjustable-rate morigages, by the Board of Gov-
ernors of the Federal Pesarve System, the Federal Reserve Bank of New York,
ot a commitiee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of NewYork at the time of a Replace-
ment Event, the Note Holderwidl select that index as the Replacement Index.
(2) if a replacement index has not been selected or recommended for use in con-
sumer products under Section (C3{1) at the time of a Replacement Event, the
Note Holder will make a reasonabic good faith effort to select a Replacement
ndex and a Replacement Margin thai, when added together, the Note Holder
reasonably expects will minimize any chazigs in the cost of the loan, taking into
account the historical performance of the tidex and the Replacement Index.
The Replacement Index and Replacement Margii, il any, will be operative imme-
diately upon a Replacement Event and will be used to cetermine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than ¢nce-during the term of my
Note, but only if another Replacement Event occurs. After a Roplacement Event, all
references to the “Index” and “Margin” will be deemed to be referencas o the “Replace-
ment Index” and “Replacement Margin.”
The Note Holder will alsg give me notice of my Replacement index aid Fienlacement
Margin, if any, and such other information required by applicable law ard 'agulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrowet’s initial fixed interest rate changes to an adjustable inferest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, As usedin
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited o, those beneficial interests transferred
in a bond for deed, coniract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of tiile by Borrower at a future date
to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or
transierred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior writien consent, Lender
may reculi2 immediate payment in full of all sums secured by this Security Instru-
ment. Hovever, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

It Lender exarcises this option, Lender shall give Borrower notice of accelera-
tion. The notice shaliprovide a period of not less than 30 days from the date the
notice is given in accsidance with Section 15 within which Borrower must pay
all sums secured by nis Security Instrument, i Borrower fails to pay these sums
prior to the expiration or this pariod, Lender may invoke any remedies permitted
by this Security Instrument without furiher notice or demand on Borrower.

2. When Borrower’s initial fixeG interest rate changes to an adjustable intersst rate
under the terms stated in Section A apove. Liniform Covenant 18 of the Security Instru-
ment described in Section B1 above shal then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrumzant shall be amended to read as follows:

Transfer of the Properiy or a Beneticial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited fo, thos# beneficial interests transferred
in a bond for deed, contract for deed, instaliment saies eontract or escrow agree-
ment, the inteni of which is the transfer of title by Bo'rower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Propzrty is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial iiitcrast in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Sscurity Instrumant. How-
ever, this option shall not be exercised by Lender if such exercise s piohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Beirower
causes to be submitted fo Lender information required by Lender to evaiuate
the intended transferee as if a new loan were being made to the transferee; ani
{b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
1ee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee io sign an assumption agreement that is acceptable to
Lender and that obligaies the transferee 1o keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will coniinue o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in wrifing. :

If'L.ander exercises the opticn o require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less thar 30 days from the date the notice is given in accordance with Section 15
within wrizn Borrower musi pay all sums secured by this Security Instrument.
If Borrower tauls 1o pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand or Borrower.

BY SIGNING BELOW, Rorrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustzoie Rate Rider.

(:%UM ;&CU-D\ = ;? llg {Zalz(Seal)

LAUREN FISCHER DATE
v\m/ ’
W / 7/!’3/‘\‘)‘ WYV (gea
PATRICK FISCHER " DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX ~ Single Family
Fannie Mae Uniform Instrumant  Form 3182 1/01 (rev. 2/20)
ICE Mortgage Tachrology, Inc. Page 5of 5 F3182ALYU 0320
F3182RLU (CLS)
02/24/2022 02:19 PM PST




