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MORTGAGE

MAXIMUM LIEN. At no time shell the prinzisz! amount of Indebledness secured by the Mortgage, not
including sums advanced 1o protect the security f the Morigage, exceed $500,000.00.

THIS MORTGAGE dated February 18, 2022, is made 2nd-<recuted between Vermont Property, LLC, an lllinois
limited liability company, whose address is 3648 N Kilbcurr' Avenue, Chicago, IL 60641 (referred to below as
"Grantor”) and THE HUNTINGTON NATIONAL BANK, whise address is 501 West North Avenue, Melrose
Park, IL 60160 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mor'gar,es, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following describad 7cal property, tegather with all existing or
subsaquantly erected or affixed buildings, impravements and fixtures; /all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (inc.uding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the<e«i propery, including without
limitation all minerals, oil, gas, geothermat and similar matters, {the "Real Prop=rty"> !torated In Cook County,
State of |llinois:

See Exhibit A, which Is attached to this Mortgage and made a part of this Mortgage as if tully set forth
hereln, '

The Real Property or its address [3 commonly known as 600 S Vermont Street, Palatine, IL 6)067 The Real
Property tax identification number Is 02-23-308-024-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, ughis.and
liabilities, plus interest thereon, of either Granter or Borrower to Lender, or any one or more of them, as (vell as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing ar
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwisa,
whether dug or not dus, direct or indirect, detarmingd or undatermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surely, accommodation party or ctherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty (20) years from the date of this Morigage to the same extent as if such future advance were made as
of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Documents.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
lpases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE, THIS MORTGAGE IS INTENDED
TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-ceficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
incl:ding a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lerder's commencement or completion of any foreclosure action, either judicially or by exercise of a
powerf suia.

GRANTCK'G " cPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's renuesiand not at the request of Lender; (b) Granter has the full power, right, and authority to
enter into this Morigage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a efauit under any agreement or other instrument binding upon Grantor and do not result in a
violation of any taw, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of ¢iaaining from Borrower on a continuing basis information about Borrower's finangial
condition; and (&) Lender his mada no representation 1o Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Fxcep as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all indebtedness securad by.this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform al! Borrower's and Granlar's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF ThF “PUPERTY. Borrower and Grantor agree that Borrower's and
Grantor's pessession and use of the Property s\ (| be governed by the following provisions:

Possession and Use. Until the occurrence of ar Evert of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and {3} collect the Rents from the
Praperty.

Duty to Maintain. Grantor shali maintain the Property {7 tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to presetve i’s value.

Compliance With Environmental Laws. Grantor represents and v.arrants to Lender that: (1) During the
pericd of Grantor's ownership of the Property, there has besnno use-g=nerafion, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous (jubstunce by any person on, under,
about or from the Property; (2) Grantor has ne knowledge of, or reasen o believe that there has bean,
except as previously disclosed to and acknowledged by Lender in writing, (1)) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, sterage, wwasimert, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Pregiiy by any prior owners
or occupants of the Property, or {¢) any actual or threatened litigation or claims o. any wind by any person
relating to such maders; and (3) Except as previously disclosed o and acknowleiged by Lender in
writing, {a) neither Grantor nor any tenant, contractor, agent or other autherized user of th2 Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance ¢n, v.der, about
or from the Property; and (b)) any such activity shall be conducted in compliance with al”ar wcable
tedera), state, and local laws, regulations and ordinances, including without limitation all Enviiorinental
Laws. Grantor authorizes Lender and its agents to enter upen the Property to make such inspectio/1s «nd
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property vith
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes oiiy
and shall not be construed to create any responsibllity or liability on the part of Lender to Grantor or to any
ather person. The representations and warranties containad herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnity, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain of suffer resulting from a breach of this section of the Morigage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership of interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
atherwise.

Nuisance, Waste. Grantor shall not cause, conduct ar permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any pertion of the Property. Without limiting the
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generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {Including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements, Grantor shall not demotish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Property
#. &'l reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Gizitor's compliance with the terms and conditions of this Mortgage.

Conplante with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and 1=2culzlions, now or hereafter in effect, of all governmental authorities applicable to the use or
occupanyy ©. the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in Guael faith any such taw, ordinance, or regulation and withhold compliance during any
proceeding, inclvaing appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as/ in'Lender's sole apinion, Lender's interests in the Property are not jeopardized. Lender
may require Granto -0 post adeguate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest,

Duty to Protect. Grantor aprzes neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those 2.is s3t forth above in this section, which from the character and use of the
Property are reasonably necessa.v to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. L-ndar may, at Lender's option, declare immediately due and payable
all sums secured by this Morigage upon th s7le-ur fransfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest ini" Real Property. A "sale or transter" means the conveyance
ol Real Property or any right, litle or interest'in tho-Seal Property; whether legal, beneficial or equitabie;
whether voluntary or involuntary; whether by outi ght _ale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greaws: an three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to ary land rust holding title 10 the Real Property, or by
any other method of conveyance of an interest in the (de?! Property. If any Grantor is a corporation,
partnership or limited liability cempany, transfer also includes sy rastructuring of the legal entity (whether by
merger, division or otherwise) or any change in ownership of ‘icie than twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company inleres.e.-as the case may be, of such Grantor.
However, this option shall not be exarcised by Lender if such exercise is praiinited by federal faw or by lllinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens’or e Property are part of this
Mortgage:

Paymenl. Grantor shall pay when due (and in all events prior to delinquency; i tuxes, payroll taxes,
special 1axes, assessments, water charges and sewer service charges levied against o an account of the
Property, and shall pay when due all claims for work dene an or for services renderea.o’ material furnished
to the Property. Granter shall maintain the Propenty free of any liens having priority over/or enual o the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in tris Merigage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessmusie not
due as turther specified in the Right 1o Contest paragraph.

Right to Contest. Grantar may withhold payment of any tax, assessmant, or claim in connection witha
good faith dispula aver the obligation 1o pay, so long as Lender's interest in the Property is not iecpardizaa.
If a lien arises or is filed as a result of nonpayment, Grantor shalf within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, sacure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory 1o Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assassments and shall authorize the appropriate governmental official to deliver to Lender at
any time a writlen statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
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Grantor can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a part of this
Mertgage:

Maintenance of Insurance, Grantor shall procurs and maintain policies of fire insurance with standard
extended coverage endarsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liabifity insurance In such coverage amounts as Lender may request with Lender
ki named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
sush olher insurance, including but not limited to hazard, business interruption and boiler insurance as
Lenser may require. Policies shall be wrilten by such insurance companies and in such form as may be
reasciiably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
contairing a stipulation that coverage will not be cancelted or diminished without a minimum of twenty (20)
days' pricrwritien notice 10 Lender and not contalning any disclaimer of the insurer's liability for failure 1o
give such ncticy. ~Fach insurance policy also shall include an endorsement providing that coverage in favor
of Lender will riot ko impaired in any way by any act, omission or default of Grantor or any athar person.
Should the Real Frorerty be located in an area designated by the Administrator of the Federal Emergency
Managemant Ageiicy as a soecial flood hazard area, Grantor agrees to obtain and maintain flood insurance,
if available, for the full uipaid.srincipal balance of the loan and any prior liens on the property securing the
foan, up to the maximum puicy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to mai‘am, such insurance for the term of the loan. Flood insurance may be
purchased under the National “lood Insurance Program, from private insurers providing "private {lood
insurance" as defined by applicable Jederal flood insurance statutes and regulations, or from anather flood
insurance provider that is both acceptwiie, to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regu'=.0:s.

Application of Proceeds. Grantor shall promptly potity Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1000.00. Lender may make proof of loss if Grantor fails
to do se within fitteen (15) days of the casualty.~ Yuether or not Lender's security is impaired, Lender
may, at Lender's election, recaive and retain the procer.is-of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. 'f Lender elects to apply the proceeds to restriation and repair, Granter shall repair or replace
the damaged or destroyed Improvements in a manner satiziastory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay ¢t reimburse Grantor f.omi the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mongage. Wy proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not.committed to the repair or
restoration of the Property shall be used first to pay any amount owing & Luader under this Morigage, then
to pay accrued interest, and the remainder, if any, shall be applied t¢ th: pringipal balance of the
Indebtedness, If Lender holds any proceeds after payment in full of the Indecteuness, such procesds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indehiedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidancing such
Existing Indebtadness shall constitute compliance with the insurance provisians under this [4ortg..ge, to the
extent compliance with the terms of this Morlgage would coenstitute a duplication of insuranceiesuirnment.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceads shall apply only to that portion of the proceeds not payable to the holder of the ciusing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shiall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5} the axpiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser safistactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. |f any action or procesding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Relateo
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be cbligated to) take any action that Lender deems appropriate, including but not limited 1o
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repaymant by Grantor. Al such expenses will
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become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or (2} the ramaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be In addition to all other rights and remadies o which
Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The fellowing provisions relating to ownership of the Property are a pant of
this Mortgage:

T.ao, Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in fee
simuie, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title ¢pinion issued in favar of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the 1ol right, power, and authority to execute and deliver this Morigage to Lender.

Defense of [itls. Subject 10 the exception in the paragraph above, Grantor warrants and will forever
defend the hiieothe Property against the lawful claims of all persons. In the event any action or
proceeding is comimenced that questions Grantor's title or the interest of Lender under this Morigage,
Grantor shall defen’~ine action a! Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender ~iiall be entitled to participate in the proceeding and to be represented in the
proceeding by counset o dzarar's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lenderinay reguest from time to time to permit such participation.

Compliance With Laws. Grantur warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordihan:es, and requlations of governmental authorities.

Survival of Representations and Warrznties. ~ Al reprasentations, warranties, and agreements made by
Grantor in this Mortgage shall survive the <:acution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effuct urt!.such time as Borrower's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions (conserning Existing Indebtedness are a part of this
Mortgage:

Existing Llen. The lien of this Mortgage securing the Indrlterness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pav, or see to the payment of, the Existing
Indebtedness and 1o prevent any default on such indabtetunese; any default under the instruments
evidencing such indebtedness, or any default under any security docums«iz for such indebtedness.

No Modification. Grantor shall not enter into any agreement with ti.e_holer of any mortgage, deed of
trust, or other security agreemant which has priority over this Mortgage vy which that agresment is
modified, amended, extended, or rengwed without the prior written convend 2f Lender, Grantor shall
neither request nor accept any future advances under any such security agrezment without the prior
written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Linder ' n writing,
and Grantar shall promptly take such steps as may be necessary to defend the action aru nutein the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to partcipate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Gradtzi will
deliver or cause 10 be delivered 1o Lender such instruments and documentation as may be requesied fuy
Lender from time to time to permit such participation.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain
proceedings or by any praceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied 1o the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonabla costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOS!ITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by tender, Grantor shall execute such documents in
addition to this Mortgage and take whatever cther action is requested by Lender to perfect and continue
Lender's tien on the Real Property. Grantor shali reimburse lLender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Morigage or upaon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
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Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Morlgage chargeable against the Lender or the holder
of the Note; and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent 1o the date of this
Mortgage, this avent shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor gither (1) pays the tax
before it bacomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
apd deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lancer.

SECUR'\ Y AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security ¢grement are a part of this Mortgage:

Security’ Apreement, This instrument shall constitute a Security Agreement to the extent any of the
Property corsitutes fixtures, and Lender shall have afl of the rights of a secured party under the Uniform
Commercial C.uos as amended from time to time.

Security Interest,” Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continde Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real propesty records, Lender may, at any time and without further authorization from
Grantor, file executed countzrparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender or a!! expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Tersanal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor anu’ lender and make it available to Lender within three (3) days after
receipt of written demand from Lender te-tie‘extant permitted by applicable law.

Addresses. The mailing addresses of Grantur (dekiar} and Lender (secured party) from which information
concarning the security interest granted by th's Mcrgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mengage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliuwing. provisions relating to further assurances and
attorney-in-fact are a part of this Mertgage:

Further Assurances, At any time, and from time to time,<urun reguest of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered.io Lender or to Lender's dasignee, and
when requested by Lender, cause 1o be filed, recorded, refiled, or rerersiad, as the case may be, at such
times and in such offices and places as Lender may deem appropriate. any and all such morigages, deeds
of trust, security deeds, security agreements, financing statements, coriiruation statements, instruments
of further assurance, certificates, and other documents as may, in the sole (pinon of Lender, be necessary
or desirable in crder to effectuate, complete, perfect, continue, or preserve (1) Beorrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (3 thd liens and security
interests created by this Mortgage on the Property, whether now owned or fiereaiter @ cuuired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimiurse_Lender for all
cosis and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails t¢ do any of the things referred to in the preceding paragrapii, L.idz: may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantr rereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deivenng,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinien. o
accomplish tha matters refarred to in the preceding paragraph.

FULL PERFORMANCE. |f Borrower and Grantor pay all the indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and defiver to
Grantor a suitable satisfaction of this Morigage and suitable statermmants of termination of any financing
statement on file evidencing Lender's security interast in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) 1o Borrower's trustee in bankruptcy or to any similar person under any
federal or slate bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any ctaimant {including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceltation of this Mertgage or of any note or other instrument or agreement gvidencing
the Indebtedness and the Property will continue o secure the amount repald or recovered to the same extent
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as if that amount never had been originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or compromise ralating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default, Borrower fails to make any payment when due under the Indebtedness.

Defauit on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or Insurance, or any other payment necessary 1o prevent filing of or 1o effect discharge
of.any lien.

Oiur Defaults. Borrower or Grantor fails to comply with or to perform any other term, abligation,
covanant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to pe'forry any term, obligation, covenant or condition contained in any other agreement betwesen Lender
and Buircwar or Grantor,

Default in Fivar of Third Partles, Should Borrawer or any Granter default under any loan, extension of
credit, secuniy ~gresment, purchase or sales agreament, or any other agreement, in favor of any other
creditor or person/’tht may materially affect any of Borrawer's or any Granter's property or Borrower's
ability to repay the /~debtedness or Borrower’s or Grantor's ability to perform their respective obligations
under this Mortgage or ary of the Related Documents.

False Statements. Any warrunty, representation or stalernent made or furnished to Lender by Borrower or
Grantor or on Borrowet's or Grantor's behalf under this Mertgage or the Related Documents is false or
misleading in any material respect, either now or at the time mads or furnished or becomes taise or
misleading at any time thereafter,

Defective Coliaterallzation. This Mortgzge Jr.any of the Related Documents ceases to be in full force and
effact {including fallure of any collateral doZ. mant to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissclution or termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the” apointment of a raceiver for any part of Borrower's
or Grantor's property, any assignment for the beneir ri creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey” o:“insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosu.a-ur forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by anv-iraditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebt: .dness.. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower o Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proleering and if Borrawer or
Grantor gives Lender writlen notice of the creditor or forfeiture proceeding i Usposits with Lender
monies or a surety bend for the creditor or forieiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate raserve or bend for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest bn tha Existing
Indebtedness is not made within the time required by the promissory note evidencing such indootrdnrss, or
a default ogeurs under the instrument securing such indebtedness and is not cured during any zppcable
grace period In such instrument, or any suit or other action is commenced to foreclose any existing I'snjon
the Property.

Breach of Other Agreemenl. Any breach by Borrower or Grantor under the terms of any other agreemeit
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitaticn any agreement concerning any indabtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or iater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymant or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nofice to Barrower or Grantor to
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doclare the entire Indebtadness immediately due and payable, including any prepayment penalty that
Borrower would be required 1o pay.

UCC Remedies. With respact 1o afl or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniterm Commercial Code.

Collect Rents. Lender shalt have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebiedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
/e collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
ingtruments received in payment therecf in the name of Grantor and {0 negotiate the same and collect the
prozeeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligtions for which the payments are made, whether or not any proper grounds for the demand existed.
Lendes muy exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee i Nossession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointod o take possession of all or any part of the Property, with the power to pratect and
preserva the Proparty, 10 operats the Property preceding foreclosure or sale, and to coilect the Rents from
the Property and aor''y ihe proceeds, over and above the cost of the receivership, against the Indebledness.
The morigagee in possession or receiver may serve without bond if permitted by jaw. Lender's right to the
appointment of a receivar/skall exist whether or not the apparent value of the Property exceeds the
Indebledness by a substantial ameunt. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may ot'@ir a judicial decree foreclosing Grantor's interest in all or any part ot
the Property.

Deficiency Judgment. If permitted by aprisable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lendel after-zpolication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights ¢nd 'emedies provided in this Mortgage or the Note or
available at law or in gquity.

Sale of the Property. To the extent permitted by applicaols la:v. Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its igrts and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one falzor by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Granior reasonable notice of the time.and jiace of any public sale of the
Personal Propstty or of the time after which any private sale ar other intcns=d, disposition of the Parsonal
Property is 10 be made. Reasonable notice shall mean notice given at feast ton (12} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunsiinn with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation ¢« Grentor under
this Morigage, after Grantor's failure to perform, shall not affect Lender's right to declars s uefault and
axercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limi, or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit‘or.estrict
the rights and ability of Lender to proceed direcily against Grantor and/or Borrower and/or against an/ otiiar
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indire iy
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender instifutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
feps at trial and upon any appeal. Whether or not any court action s involved, and to the extent not
prohibited by taw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall became a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without fimitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankrupley proceedings (including efforts to modify or vacate
any aytomatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reporis), surveyors' reports, and appraisal
fees and fitle insurance, 10 the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
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default and any notice of sale shall be given in writing, and shall be eflective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courler, or, if mailed, when depaosited in the United States mall, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the baginning of this Morgage. All
copies of notices of fareclosure from the holder of any lien which has prictity over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mongage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantar agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grariar, any notice given by Lender 1o any Grantor Is deemed to be notice given to all Grantors.

APPRAISAL OF THE REAL PROPERTY. Lender shall have the right to request an appraisal of the Real Property
compilad Yy an appraiser sslected by Lender as often as Lender reasonably believes is necessary. Grantor shall
reimburse.Lansar for any such appraisal, though Grantor's obligation to do so, absent an Event of Default or
some modifiCatic n to the Indebtedness, shall be limited to ence annually. Grantor shall cooperate with Lender's
appraiser in proviting reasonable access to the Real Property and such other infermation as Lender and/or such
appraiser reasonably’ renuires for purposes of completing the appraisal. Any such appraisal shall be the
property of Lender.

Moreover, if any sucti“appraisal demonstrates that there has been a material decline in the value of the Real
Property such that the loin '2. value ratic {(as defined below) no longer meets Lender's underwriting
requirements, Lender reserves thé right to demand from Borrower a principal reduction payment in an amount
sufficiant to reduce the loan to value rativ to meet such guidelines. Failure of Borrower to make such payment
within sixty (60} days after demana therefore shall be an additional Event of Default under this Mortgage. As
used herein, "loan to valua ratio” mean: thi: ratic ot {i) the then outstanding Indebtedness to {ii) ihe then "as
is" appraised value of the Real Property.

GRANTOR'S REPRESENTATIONS AND WARRAHTIES WITH REGARD TO ASSIGNMENT OF RENTS. Grantor
warrants that:

Ownership. Grantor is entitled 1o receive the Renls i1:8e and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in {vriting.

Right to Assign. Grantor has the full right, power and authorily.to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyr.d the Rents to any other person by any
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in
the Rents except as provided in this Martgage.

INTERPRETATION. If there is more than one Grantor, each reference in this Agreame it to "Grantor" shall apply
to each Grantor separaiely as welt as to alt of them jointly, and the obligaiion< _rovenants, promises,
warranties and representations of Grantor shall be jeint and several.

COUNTERPARTS. This document may be executed by the parties hereto in any wumber of separate
counterparts, each of which when so executed and delivered shall be an original, but all such ccunteiparts shall
together constitute but one and the same instrument.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understincing
and agreement of the paries as to the matters set forth in this Mortgage. No alteration of or amendrmr ant
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to e
charged or bound by the alteration or amendment.

Annual Reports, [f the Property is used for purpases other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantaor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made In connaction with the operation
of the Property.

Captlon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Governing Law. This Mortgage will be governed by federal faw applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions,
This Mortgage has been accepted by Lender in the State of |llinois.

Joint and Several Liability. All obligations of Barrower and Grantor under this Morigage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and alt references to Borrower
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shall mean each and every Borrowar. This means that each Grantor signing baelow is responsible for alt
obligations in this Mortgage. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, parinars, membars, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or ¢reated in reliance upon the professed exercise of such powers shall be
guaranteed under this Morigage.

No Waiver by Lender. lender shall not be deemed to have waived any rights under this Morigage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
e¥arcising any right shall operata as a waiver of such right or any other right. A walver by Lender of a
Lrov sion of this Morigage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict’campliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
noi ary vourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any. o Granfor's obligations as to any future transactions. Whenever the censent of Lender is
teguired undar this Mongage, the granting of such consent by Lender in any instance shall net constitute
continuing e(nsont to subsequent instances where such consent is required and in all cases such consent
may be granted ur withheld in the sole discretion of Lender,

Severabillty. If a'court-of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or ungnforceable as 1o anv.circumnstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to (ny othar circumstance. If feasible, the offending provision shall be considered
modified so that it becomes ‘zgal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted Jron, this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability o. any provision of this Mortgage shall not affect the fegality, validity or
enforceability of any other provision f this Mertgage.

Merger. There shall ba no merger of thi: inf2rost or estate created by this Mortgage with any other interest
or estate in the Property al any time helr Sy or for the benefit of Lender in any capacity, without the
writtan consent of Lender.

Successors and Assigns. Subject 10 any limitations_stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure o the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vesied/in_a persen other than Grantor, Lender, without
notice 1o Grantor, may deal with Grantor's successais with reference to this Morlgage and the
Ingebtedness by way of forbearance or extension withoul relaeting Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of th's ortgage.

Waive Jury. All parties to this Mortgage hereby walive the right to any.iury ‘ial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives ai (igh's and benefits of the
homestead exemption Jaws of the State of lllinois as 1o all Indebtedness secured by mis/ilortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS(TO 'THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTEC UINDER 735
ILCS 5/15-1601(0) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTRIA -FRSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The fallowing capitalized words and terms shall have the following meanings when used(n this
Mortgage. Unless specifically stated to the contrary, all relerences to dollar amounts shall mean amount, in
lawful money of the United States of America. Words and terms used in the singular shall include the plurai,
and the plural shall include the singular, as the cantext may require. Words and terms not otherwise defined in
this Mortgage shafl have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Midwestern Rust Proof, Inc. and includes all co-signers and
co-makers signing the Note and ail their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the envircnment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 UJ.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Censervation and Recovery Act, 42 U.5.C. Section €901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default' mean any of the events of default set forth in this
Mortgage in the events of default section of this Mertgage.
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Existing Indebtedness. Tha words "Existing Indebtedness" mean the indebtednass described in the Existing
Liens provision of this Morigage.

Grantor. The word "Grantor" means Verment Property, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or agcommodation party of any or all of
the Indebtadness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Pazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration ar physical, chemica! or infectious characteristics, may cause or pose a present or
potriitial hazard to human heaith or the environment when improperly used, treated, stored, disposed of,
generater, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their vary) broadest sense and include without limitation any and all hazardous or toxic substances,
materiais 2o waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances' alsa includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. Th:o~word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Propr.ty.

Indebtedness. The word "Indeitedness” means all principal, interest, and other amounts, costs and
expensas payable under the Nute or Related Documents, tegether with all remewals of, extensions of,
modifications of, consclidations ot za¢ substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender tu-discnarge Grantor's obligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this\Morgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebiedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision ¢ this Morigage.

Lender, The word “Lender" means THE HUNTINGTOM HATIONAL BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage Ztween Grantor and Lender.

Note. The word "Note" means the promissory nole dated Fabruary 18, 2022, In the original principal
amount of $500,000.00 from Borrower to Lender, togeibsr with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutic n=-or the promissory note or agreemert.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INITEREST GATE,

Personal Property. The words "Personal Property" mean all eguiproent, fxtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereaftsr cnached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of,.ard all substitutions for,
any of such property; and together with all proceeds {including without fimitatio all insurance proceeds
and refunds of premiums) from any sale or other dispesition of the Property. However, should the Real
Property be iocaled in an area designated by the Administrator of the Federal Emaiyency Management
Agency as a special flood hazard area, Personal Property is limited to only those items speciically covered
{currently or hereafter) by Coverage A of the standard flood insurance policy issued in accerdanr e with the
National Flood Insurance Program or under equivalent coverage similarly issued by a privawe insuter to
satisfy the National Flcod Insurance Act (as amended).

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descriced
in this Mortgage.

Related Documents, The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of ftrust,
security deeds, collateral morigages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

VERMONT, PROPERTY, LLC

Bv:,[i/jf?/jf %_,—'\

Garth ua ies, Membef of Vermont Property, LLC

“IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ?L, (), )
CD,O F ) §5
COUNTY OF — )
On this \$ ) day of FE-M”L.‘J"\ 20 :)")ﬁ before me, the undersigned Notary

Public, personally appeared Garth Davles, Men ber] of Vermont Property, LLC, and known to me to be a
member or designated agent of the mited liability o€ npaiy that executed the Mortgage and acknowledged the
Mortgage to be the free and volunlary act and deed of the limited liability company, by autharity of statute, its
articles of organization or its operating agreement, for tlie uses and purposas thersin mantioned, and on oath
stated that he or she is authorized to execute this Mortgage «nd.in fact executed the Mortgage on behalf of the
limited liability company.

By /M.ML,Q /Zﬂ)*'OQL Residing a’ _ NW\JQL JL

Notary Public in and for the State of {/L

OFFICIAL SEAL
My commission expires g"f o A M!CHAEL TOVELLA
o’ NOTAFY 2LBLIC, STATE OF ILLINOIS
My Conimizsion Expiras 03/04/2025
NI i,
LaserPro, Ver. 21.3.11.003 Copr. Finastra USA Corporation 1897, 2022,  All Rights Feservad. - IL

C:\LaserPro_Prod\CFILPL\GO3.FC TR-398530 PR-64

———
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Exhibit "A”
The following described property situate in Cook County, lllinois, to-wit:

Lot 24 (Except the South 225.0 feet thereof), all of Lot 25 and the south 21 feet of Lot 26 in KLEFSTAD'S
PALATINE INDUSTRIAL PARK, being a subdivision of paft of the East 1/2 of the southwest 1/4 of Section
23, Township 42.North, Range 10 East of the Third Principal Meridian, lying West of the West right of
way line of State'route No. 53 {Hicks Read), in Cook County, Hllinois.

Parcel No. 02-23-308-02%-2000
Commonly known as 600 South Vermont Street, Palatine, IL 60067



