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DEFINITIONS

Words used in multiple sections of this document aveJsfined below and other words are defined in
Scctions 3, 11, 13, 1%, 20 and 21. Certain rules regarding <bz usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated July 21, 2021 ,
together with all Riders to this document. ‘
(B) "Borrower"is Bhupindar Chhabra and Alka Chhabra, Hiltand and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory noie signed by Borrower and dated July 21, 2021

The Note states that Borrower owes Lender Twe Hundred Twenty Six Thousand Two

Hundred and 00/100 Dollars
(U.S. $226,200.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments ~id to pay the debt in full not later than August 1, 2051

(F) "Propyrov” means the property that is described below under the heading "Transfer of Rights in the
Property." )

{G) "Loan" mzaps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 7ad all sums due under this Security Instrument, plus interest.

(H) "Riders” mean. ail Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be execuied by Borrewer [check box as applicable]:

[ ] Adjustable Rate Rider [XX| Condominium Rider [XX] Second Home Rider
L_|Balloon Rider | "oaned Unit Development Rider [ ]1-4 Family Rider
[ 1vARider (| Biweevly Payment Rider [XX] Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling’ spplicable federzl, stats and local statutes, regulations,
ordinances and administrative rulcs and ordere i tliat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(¥ "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propsd; by a condominium association, homeowners
association or similar organization.,

(K) "Electronic Funds Transfer™ means any transfer of {unais other than & transaction originated by
check, draft, or similar paper instrument, which is initiated “arough an electronic terininal, telephonic
instrument, computer, or magnctic tape so as to order, instruct, o: authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiit-of sale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfus, and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describaa in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all 41 any part of the
Property; (iii) conveyance in lisu of condemnation; or {iv) misrepresentations of, or oniesaws as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ¢<oult on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" vaeans any party thai has taken title to the Property, whether or
not that party has assumed Borrower's obligattons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Co Lnty [Type of Recording Turisdiction]
of Cook [Name of Recerding Jurisdiction]:

SEE FXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF.
SUBJECT TO COVENANTS OF RECORD.

Parcsl 1D Number: 17-10-206-035-1044 which currcntly has the address of

600 N Fairpanks Cf, Unit 1806 [Stroct]
Chicago eiy], Miinois 60611-5846  [zip Code]

("Pioperty Address™):

TOGETHER WITH all the improvements mow or hercafter ciected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty. All teplacements and
additions shall also be coversd by this Security Instrument. All of the forcgeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MRS holds only legal title
to the intergsis granted by Borrower in this Security Instrument, but, if necessary lo comply with faw or
¢customn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: (o exercise any
or all of those interests, including, but not limited o, the right to foreclose and sell ths Pronetty, and to
take any action required of Lender including, but not limited to, releasing and canceling this.Security
Instrurment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coavey=d and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exzept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national nse and non-usiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal

TOperty.
prop UI):IIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Rorrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mere of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or pastial payment if the payment or partial payments are insufficient to
bring the Loan current. l.ender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments ate
accepted. Ii esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payiment to bring
the Loan current. 1i Sorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thesivta Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under <he Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the'{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst urent or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments Or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r shall be applied in the following order of priority: (z) intercst
due under the Note; (b) principal due under theNote; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment inivc vrder in which it became due. Any remeining amounts
shall be applied first to late charges, second to any Jther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the paymeit ie¥ be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandinz Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is aupiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Prozecds to principal due under
the Note shall fot extend or postpone the due date, or change the amount, of the Pericdic Payments.

3, Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymeit of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuntylas‘tument as a
licn or eucumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Morigage [niurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Moitzage
Insurance premiums in zccordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Leader receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and fo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsi.may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds ut'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds duc on the basis of current datz and
reasonable cstimatis of expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds sha!l Uz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/\ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Toan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendr saofl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifuing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lnder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borow:r.and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall give’vs Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2 . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rogrired by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the shortage in accorrarce with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escruw, 25 defined under RESPA, Lender shall
uotify Borrower as required by RESPA, and Borrower shall pay to Leaadr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument; [ -nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses meLts, if any. To
the extent that these items are BEscrow Items, Borrower shall pay them in the manner provided i Soction 3.

Borower shall promptly discharge any lien which has priority over this Security Insirzmsat unlcss
Borrower: () agrees in writing to the payment of the obligation secured by the licn in a manner (ceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Withim 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ong-timg charge for a real estate tax verification and/cr
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter ereeted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bt not lirmited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizepprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Horrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticu, settification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiovn/svrvices and subsequent charges sach time remappings or similar changes occur which
reasonably miglit-2ifuct such determination or certification. Borrower shall also be responsible for the
payment of any fees-imposed by the Federal Fmergency Management Agenacy in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails te-uiaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage - Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ALy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secority Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payablc Wlth such interest, upon notice from
Lender to Borrewer requesting payment.

All insurance policies required by Lender and renewals’o” such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘moctzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: ail reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boiwower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by Iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy i=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceceds. Fees for public adjusters, or other third parties, retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainoazis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz #%-days after the execution of this Security lnstrument and shall continue to occupy the
Property as Bortowe s  principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic'i a'c beyond Borrower's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tle Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from ¢eteriorating or deercasing in vabue due to its condition. Unless it is
determined pursuant to Section 5 that ropa’r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior viith damage to, or the taking of, the Property, Borrower
shatl be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repuirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insaraasc or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved ol Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements vin the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyrag such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default 1f; guring the Loan application
process, Borrower or any persons or entities acting at the direction of Brirower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in vonnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's /occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ipscrament. If
(z) Borrower fails to perform the covenants and agreements contained in this Security Insirument; (t) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wuder
this Security Instrument (such as a proceeding in banksuptcy, probate! for condemaation or forfeitare, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot appropriate to protect Lender's interest in the Property and rights under this Security
lnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can includc, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ytilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do o and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
? ymH this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the
lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-par the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Irsarupse coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums’for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lépier. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug to zay to Lender the amount of the separately designated payments that
were due when the insurance coveripe ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tnzt the Loan is nltimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariiin;re-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in-the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becumes available, is obtained, and Lender requires
separately designated payments toward the premioms 7o Moitgage Insurance. If Lender required Mortgage
Insurance as a condition of making thc Loan and Bortuwer was required to meke separately designated
payments toward the premiums for Mortgage Insurance, Bostower shall pay the premiums required to
mainlain Mortgage Insurance in effect, or to provide a neu-ofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any yriten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay imterest at the rate provided irvihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss “iiz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormower is-not“a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lozsis. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other prety (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments ueiny uny source
of funds that the mortgage insurer may have available (which may include funds obtained fromi Mortgage
Insurance premiurms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any icinsurer,
any other entity, or any affiliate of any of the foregoing, may recgive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair ‘is gonomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's vatisfaciion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series ol progress payments a3 the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any inferest or eamings on such
Miscellaneous Progesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid fo Borrower. Such Miscellancous Proceeds shall be
applied in the order provad < 1or in Section 2.

In the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o thesvins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss i valuc of the Property in which the fair market
value of the Property immediately betole the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectrid by, this Sccurity Instrument immediately before the partial
taking, destruction, or loss in valug, unless Porrower and Londer otherwise agree in writing, the sums
secured by this Security Instrument shall be'redvsed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota amount of the sums secured immediately before the
partial taking, destruction, or loss in:value. divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, er loss 1= value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss 12-vzliue of the Property in which the fair market

valye of the Property immediatcly before the partial taking, d<stuction, or loss in value is less than the
amount of the sums secured immediately before the partial taZing, destruction, or lfoss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Preczeds shall be applied to the sums
seeured by this Security Instrument whether or not the sums axe then die.

If the Property is abandoned by Borrower, or if, after notice 0y Tender to Borower that the
Opposing Party (as defined in the next sentence) offers to make an awarc ie s=ftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a gt of action in
regard to Miscellangons Proceeds.

Borower shall be in default if any action or procesding, whether civil or criminal, isbezur: that, in
Lender's judgment, could result in forfeiture of the Property or othcr material impairment s Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default zad, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding io be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrurnent. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. -~ ) )
All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2. ' :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Botrower or any Successor in Intercst of Borrower shall not operate to refease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrament by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of 4nis)Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 244 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommnodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgner's consci.

Subject t¢ the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligativns ider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ¢ benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations anc iability under this Security Instrument unlcss Lender agrees to such release in
writing. The covenants and zgrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucuessons and assigns of Lender.

14. Loan Charges. Lender mey charge Bomrower fees for services performed in commection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [uniied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of ¢xpress suthonity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prelibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliceied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to 4nsge this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action’ Porower might have arising out
of such overcharge.

15. Notices. All notices piven by Bomower or Lender in connection witn this Security Instrument
inust be in writing, Any notice to Borrower in connection with this Security Instrumint shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delversd.to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires othcrwise. The notice address shall be the Frorecty Address
untess Borrower has designated a substituts notice address by notice to Lender. Borrower skal’ promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Toriower's
change of address, then Borrower shall only report a change of address through that specitfied prccoduze.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender bas designated another address by notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mesan and include
corresponding newter words or words of the feminine gender; (b) words in the sinpular shall mean and
include the ploral and vige versa; and (c) the word "may" gives sole discretion without any obligation to
take any actien.

17. Totrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Treusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benefiviat interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement;in< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0fhe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such excreise is prohibited by
Applicable Law.

If Lender exerciscs this option, Zender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scetion 15
within which Borrower must pay all suns secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this(peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dsvead on Borrower.

19. Borrower's Right to Reinstate After Accoleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salc of the Froperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might srecify for the termination of Borrowet's right
to Teinstate; or (c) entry of a judgment enforcing this Sesanty Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlei covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Security Instrument, including, butaot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the urpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tices such action as Lender may
reasonably require to assure that Lender's interest in the Property and 41¢¥is under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 1aswrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqnie that Borrower pay
such rcinstatement sums and expenses in onc or more of the following forms, as sciected by Lender: (2)
cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier's cteck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, 1struentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lrstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovlever. this
right to reinstate shall not apply in the casc of acceleration under Section 18,

‘ 20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instryment, and Applicablg Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with & notice of transfer of servicing. If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other thar the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security lnstryment or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, uatil such Bomower or Lender has notified the other party {(with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period aftcr the giving of such notice fo take corrective action. If
Applicable-Zaw provides a time period which must elapse before certain acfion can be taken, that time
period will ‘be-d=emed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to-Ciic, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuatt . Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ts Section 20.

21. Hazardous Stbefeuces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or l@zardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, k<rosenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mafzrial; containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai aws and laws of the jurisdiction where the Property is located that
relate to health, safety or enviropmental protction; (¢) "Environmental Cleanup™” inchudes any response
action, remedial action, or removal action, as<'viined in Environmental Law, and (d) an "Environmental
Condifion" means a condition that gan cause, contribute to, or otherwise trigger anm Environmental
Cleanup,

Borrower shall not cause or permit the presence, wse; d;sposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. omor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2 that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () whick, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriaie to uorina! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 11 consumer produgcts).

Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ‘or private party involving the Pronerty and any
Hazardous Substance or Environmental Law of which, Borrower has actual knowiedge. (b) any
Environmental Condition, including but not limited to, any spilling, ieaking, discharge, release o threat of
release of any Hazardous Substance, and () any condition caused by the presence, usc or releascof a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is uotified
by any govemnmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance attecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shalt create any obligation on
Lender for an Environmental Cleanup, '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosur ¢ nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectvsvre. H the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furthc: Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon-payment of all sums secured by this Sccurity Instrument, Lender shall relcase this
Security Instrument. Borrowe: slis'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeni, but-snly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordanc: wvith linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois houi:sicad exemption laws.

25. Placement of Collateral Protection Insuvanes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreemiext with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boreswar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendei purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢ozaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rioviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lenaer's «greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of t'iat insurance, including interest
and any other charges Lender may imposc in connection with the placemeri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may L= more than the cost of
insurance Bomrower may be able to obtain on its owi

ILLINOIS - Single Family - Faninie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
; o
=BA[IL) (1302).60 Page 13 of 15 Inttials: ! 7 . Form 3014 1701
D oA 3 o150 -

LT R | z
q03479669928 0233 507 1315



2208204163 Page: 15 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seeurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Lorrower

(Seal)

-Borrower

(Seal)

-Borrower

Cghupw'ndar" Chhapra

—P o 07/21/2021 (Seal)

-Borrower

S 07/2142021  (Seal)

-Barrower

/{M
Alka Chhabra

{Seal)

-Barrower

{Scal)

-Borrower

(Szal)

-Borrower
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STATE OF IEEINOIS, Lake County ss: [_5./40
L posmce O W , a Notary Public in and for said county and

state do hereby certify that Bhupindar Chhabra and Alka Chhabra

?

pexsonally known to e to be the same person(s) whose name(s) subscribed to the forcgoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this 21st day of July, 2021

My Commissicn Earuss:

3 539096

I §
\\J éa__ AR 9N

Motary Public

MADRICE & s
Notary Pubtic, g{tjateg;ﬁg?

z“, Gommlssmn Number 711738

%
!, o
g

Loan crigination organization (Quicken Loans, LLC
NMLSID 3030

Loan originator Austin Bross

NMLSID 1710064
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MERS MIN: 100039034796699280 3479669928

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 21st  day of July, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note to
Quicken idans, LLC

(the "Lender") 41 te-same date and covering the Property described in the Security

Instrument and located at:
600 N Fairpanks Ct, Unit 1806
Chicago, IL 60611-5846
[Property Address]
The Property includes a unit in,2ogether with an undivided interest in the common elements
of, a condominium project known as:
600 N Fairbanks

[Name o7 Cnndominium Project]
(the "Condominium Project"). If the owners #:eociation or other entity which acts for the
Condominium Project (the "Owners Association”}iclds title to property for the benefit or use
of its members or shareholders, the Property alsa includes Borower's interest in the Owners
Association and the uses, proceeds and benefits of Bp.rower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant And agree as follows:

A. Condominium Obligations. Borrower shall perform il of Bzrrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent Ducuments” are the: (i)
Declaration ar any other document which creates the Condominium Fraiest; (i) by-laws; (iif)
code of regulations; and (iv) other equivalent documents. Borrower shaii pioriptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuin :nta.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Proizct which
is satisfactory to Lender and which provides insurance coverage in the amounts (inclzing
deductibie levels), for the periods, and against loss by fire, hazards included within the'tein»
"extended coverage," and any other hazards, including, but not limited to, earthquakes aii¢
floods, from which Lender requiras insurance, then: (i) Lender waives the provision in Sectior
3 for the Periodic Payment to Lender of the yearly premium installments for property

6255357057
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insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bor:Gwer shall give Lender prompt notice of any apse in required property insurance
coverage pravided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of restoration or
repair following . less to the Property, whether to the unit or to common elements, any
proceeds payable to Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by #1e Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabliity insurance policy acceptable in
form, amount, and extent of coveraje to Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or
consequential, payable to Borrower in canviestion with any condemnation or other taking of
all or any part of the Property, whether of itie<init or of the commen elements, or for any
cenveyance in lieu of condemnation, are herepy aszigned and shal! be paid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, ercept after notice to Lender and with
Lender's prier written consent, either partition or subdivide thz Property or consent to: (i) the
abandonment or termination of the Condominium Project, excet for abandonment or
termination required by taw in the case of substantial destruction by fire or other casuatty of
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the exprzss-henefit of Lender;
(iii) termination of professional management and assumption of self-manaremant of the
Owners Association: or (iv) any action which would have the effect of rendei iy the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapa F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrover and
Lender agree to other terms of payment, these amounts shall bear interest from the dateof
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

B A bogube’  07/21/2071 (Seal)
Bhupindai Thnabra -Borrower
/ N A (Seal)
Alka Chhabra y -Borrower

o (Seal)
-Borrower

{Seal)

-L'orrower

1 Refer to the attached Signature Addendum for aucitional parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Famiy - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00

Wolters Kluwer Financial Services, Ipc Page 3 of 3

L |||| LI Tt

34796



2208204163 Page: 20 of 22

UNOEFICIAL COPY

MERS MIN: 100039034796699280 3479669928
SECOND HOME RIDER
THIS SECOND HOME RIDER is made this 21st  dayof July, 2021 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigriad. (the "Borrower" whether there are one or more persons lindersigned) ko secure
Borrower's Maie to

Quicken Loars. LLC

(the "Lender") of e same date and covering the Property described in the Security
Instrument (the "Property” ), which is located at:

600 N Fairbanks Ct, Unit 1806

Chicago, IL 60611-5846
[Property Address]

In addition to the covenants aric agreements made in the Security instrument, Borrower
and Lender further covenant and agree (et Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second
home. Borrower will maintain exclusive contral over the occupancy of the Property,
including short-term rentals, and will not subject 1= Property to any timesharing or
other shared ownership arrangement or to any rental pzol or agreement that requires
Barrower either to rent the Property or give a management firm or any other person
or entity any control over the occupancy or use of the Progeity. Borrower will keep
the Property available primarily as a residence for Borrcwer's personal use and
enjoyment for at least one year after the date of this Secoic’ Fome Rider, unless
Lender otherwise agrees in writing, which consent shall not” bs unreasonably
withheid, or unless extenuating circumstances exist which are béyond. Borrower's
control.

8. Borrower's Loan Application. Borrower shall be in default if, during ‘the’ Loan
application process, Borrower or any persons or entities acting at the directon’ of
Borrower or with Borrower's knowledge or consent gave materially false, misleadinyg,
or inaccurate information or statements to Lender (or failed fo provide Lender withi
material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's second home.

MULTISTATE SECOND HOME RIDER - Sirfﬂlie Family - Form 3890 1/01 (rev. 4/19)
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

el e bt 07/21/202)_ (Seal)
Bhupindar, Chhabra -Borrower

y Ettorlee  paumm  (sea

Alka Chhabra -Borrower

VPR (Seal)
-Borrower

fseid)
~Borrewar

U Refer to the attached Signafure Addendum for additional parties and sighatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s): 17-7¢:206-035-1044

Land situated in the County ot Cook in the State of IL

UNIT 1806 IN 600 NORTH FAIRBANK.S CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING LEGAL DESCRIPTION:

PARCEL 1

LOTS 24, 25 AND 26 IN SUB-BLOCK 1 IN THE SUBD!ISION OF BLOCK 31 IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RAMGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING BELOW A HORIZONTAL PLANE HAVING AN ELEV/.TION OF +246.73 FEET CHICAGO CITY DATUM,
IN COOK COUNTY, ILLINOQIS.

PARCEL 2:

THAT PART OF LOTS 19 TO 23 BOTH INCLUSIVE IN BLOCK 1IN THE SESOIVISION OF BLOCK 31 IN
KINZIE'S ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE {2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVAT15N OF +97.60 FEET
CHICAGQO CITY DATUM, AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION +246.73
FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINQIS,

PARCEL 3:

THAT PART OF LOTS 19 TO 26 BOTH INCLUSIVE IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 31 IN
KINZIE'S ADDITION TG CHICAGQ IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIX
PRINCIPAL MERIDIAN, LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +246.73 FEET
CHICAGO CITY DATUM, AND LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION +354.00
FEET CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS. AS DELINEATED ON THE PLAT OF SURVEY
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0730615045 TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Commonly known as: 600 N Fairbanks Ct, Unit 1806, Chicago, IL60611-5846

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



