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This. Instrument Preparcd By:

p

After Recording Retarn Ta:
HOMELAND MOATGAGE
COMBANY

BF5T 5. CASS AVENIE
WESTMONT, TLLIWNCGIE ©ih5h3

Loan ¥umben: J611445354

-~ [Space Abowe This Line For Recomling Dala]

MORTGAGE

MIN: 1010%0314000114050 MERS Phone; $88-679-6377

DEFINITIONS

Wards used in multiple sections of this docum:ntare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cettain rules regarding the usezof words used in this document arc also provided in Section 16,

{A) 'Security Tnstrument” means this document, which iedated  MBRCH 18, 2022 , topether
with all Riders %o this document.

(B) "Borrower''is SRIHARIBABU VELIVALA AND S7YHLAKSHML PADOLD NEKA JATALAKSHAI
VELIVALA, KEUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

(C) "MERS" iz Martgape Electronic Registration Systems, Inc. MERS is a sepriate corporation that Is acling
solely as & nowinee for Lender and Lender's successors and assipns, MERS is the rioromgee under this Security
Instrumeni. MERS is arpanized and existing under the laws of Delaware, and has an allaress and telephone rumber
of P.O, Box 2026, Fiin,, MT 48501-2026, 1), ($88) 679-MERS.

(N} "Lender"is HOMTLAND MORTGACE COMPANY

Lenderisa  LLINOIS CORPORATICH organized
and existing under (he laws of  TLLINGIS
Lender's address is 5757 5. CASS AVENUR, WESTMONWT, ILLINQIS &0553

(E} “Note'" means the promissory tote signed by Borrower and dated  MARCH 18, 2022
The Mote states that Boteower owes Lender ONE AUNDRED sLNWETY-TWD THOUSAND aAND Q0/700
Dollars (U8, § 302,000, 00 ) plus interest.

ILINCIS - Single Famlly - Fannie Mae/Fraddie Mac UNMIFORM INSTRUMENT - #ERS ¥ DocMagic

Forn 3014 1/09
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Borrower has promised to pay this debt in regular Petiedic Payments and to pay the debt in full oot later than
ARPRIL 1, 2037 .

{F) "Property" mcans the property that is described helow under the heading "Transter of Rights in the Properiy.”
{G) "Loan" means the debt evidenced by the Nate, plus interest, any prepuyment charges and late charges due under
the Note, and all sums due under this Security Tostrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are execited by Borrower, The following Riders are
i0 be cxeeuted by Borrower [check box as applicable]:

i | Adjustable Rate Rider [{] Plammed Unit Development Rider
(] Balluon Rider [] Riwgekly Payment Rider

[£] 1-4 Family Rider [] Seeond Home Rider

™ Cordeminium Rider [ Other(s) [specify}

Fized Interast Rate Ricder

()} "Applieable Law' inezns all contrelling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and ordsss(that have the efleet of law) as well as all applicable final, noo-appealable judicial
DEnichs.

() "Community Association Durs, Pees, and Assessments™ means all dues, fees, assessments and other charpes
that are imposed on Rorrower or the Property by 4 condeminium association, homeowners association or similar
arganization.

(¥) "Elecivonic Funds 1'ransfer” means any anslor of fnds, other than a transaction erivinated by check, draft,
or similar paper tnstrument, which is initiated tiiroech an electronie terminal, telephonic insirument, computer, or
mapnelic fape so as (0 order, istruct, or anthorize a finacial instimtion to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated icller machine transactions, transfers initiated by
telephone, wite transfers, and avlomated ¢learinghnuse minsfers,

{L) "Escrow ltems” means those items thal are described i Ssction 3.

(M) "Miscellancous Proceeds” means any compensation, settlemant; award of damages, or proceeds paid by any
third party [other than insurance proceeds paid under the eoverages daseribed in Section 5) far: (1) damage o, or
destruction of, the Praperty; {ii) condemnation or ather taking of all or any-gart of the Property; (i) conveyance in
lieu of condemnation; or {iv} misrepresentations of. or omissions as 10, the vawe andfor condilion of the Property.
(¥) "Mortgage Insurance" means insurance protecting I.ender against the nongayment of, or default on, the Lean,
{D) "Periodic Paynient” means the rogularly scheduled amaunt due for (i) prinsipal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security lastrument,

(P} "RESPA" means the Real Estate Setilement Procedures Act (12 U.5.C. §2601 et teq.) and its implementing
regufation, Regulation X (12 C.I.R. Part 1024}, as they might be amended from time o titre, v any additional or
successor legislation or regufation that governs the same subject matter.  As used in thiz Scpurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed {n repard to « " federally related mortgagy foan”
even if the Loun does pot qualify as a "federally related mortgase boan” under RESPA,

(Q) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether o not that
party has assumed Borrower' s obligations under the Note and/or this Scourity Instrument.

ILLINCIS - Singla Family - Fannie MaefFraddic Wac UNIFORM INSTRUBENT - MERS +OccMarle
Fomr 3014 11
Paga 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tostrument scewves o Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {i7) the performance of Borrower' s covenants and agreemcnts under this Security Instrament and the Note.
For this purpose, Borrower doos hereby mortgage, grant and convey to MERS (solcely as nominee for Lender and Lender's
suceessors and assigms) and fo the successors and assigns of MERS the following described property located in the
COURTY of DGR
1T of Revorcing Jurisdisiion] [Hiame of Becarding Juvisdiction]
SEE LECAL DESCRIpTION ATTARCHED NEREZS BNT MADE A PART LERESGE A5 EXHIRIT "A,
AVEURL: GR-17-013-03B-0000

which currently hag the address o 1440 ELIOT IRL
[SLreel]
ELGIN , Ulinois 64720 {"Properly Address”):
[City] 1%in Code]

TOGETHER WITH all the improvements now <o herealier erected on the properly, and all easements,
appuricnances, and fixmures now or hereafter a park o the property.  All replacements ard additions shall also be
covered by this Security Instrument. All of the foregoing i3 rfirred to in this Security lnstrument as the "Property. "
Borroswer understands and agrees that MERS holds anly leunl tite 1o the interests granted by Borrower in this Securiy
Instrutnent, but, if necessary Lo comply with law or cuslom, MERE 25 nominec for Lender and Lender' s successors
and ussigng) has the right; to exercise any ar all of those interests, irclyding, but not limited 1, the right to foreclose
and sell the Property; and to iake any action required of Lender incltinng, brstoot limited to, releasing and canceling
this Securily Instrument.

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveysd and has the right
to mortuage, prant and convey the Property and that the Property is unancumbered. except for criwnbrances of
record, Borrower warrants and will delend generally the title W the Property against all claims and denzacl, subject
to any encumbrances of record.

THIS SECURTTY INSTRUMENT combines utiform covenants for national use and non-uniform covenans with
limited variations by jurisdiction to constinste 2 uniform secnrity instrument covering real propetty.

LLENTIE - Sinula Family - Fannie \daefFreddie Mac LNIFORM INSTRUMENT - MERS P DocMagic

Faim 2014 1/M1
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal, Interest, Escruw liems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lale
charges due under the Note, Borrower shall also pay [unds for Escrow Ltems pursuant to Section 3. Mayments due
under the Note and this Security Instryment shall b made i U S, currency, However, i any check or other
instrument received by Lender as payment under the Note or this Security Instrunent is retorned ta Lender unpaid,
Lendet may require that any or all subsequent paymants due under the Nole and this Security lastronent be made in
one or morg ofthe following Forme, as selected by Lender: (o) cash; (b} money order; () certitied eheck, bank check:,
treasurer s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
bv a federal apency, instrwnentality, or eniity, or (43 Glectronic Funds Transfer.

Peyments are deemed received by Lender when received st the focation designated in the Note or at such other
location s may be designated by Lender in accordance wilh he nelice provisions in Section 15, Lender may retorn
any paymera.or partial paymnt if the payment or partial payments are insufftcient to bring the Lean current, Lender
may accept am pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prijvsice to its rights to refuse such payment or parlial payments in the futwre, but Lender is not
ablipated (o apply suck nayments at the time such payments are aceepted. If cach Periodic Payment is upplied as of
its scheduled due date, thea Lender need not pay imterest on unapptied fonds. Lender inay hold such unapplied finds
uttil Borrower malies paymeai to bring the Loan curreot. [ Borrower does not do so within a reasonable period of
time, T.ender shall either app'y-such funds or return them to Borrower. If not applied carlicer, such lunds will be
applied to the quistanding princiral balince under the Note immediately prior 1o {oreclosure. No offset or claim
which Borrower might have now of fi the futare against Lender shall relicve Borrower from making payments due
under the Nuote and this Sccurity Instremeni or performing the covenants and agreements secured by this Security
Ingtrurment.

2, Application of Payments or Proceds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd-inane following order of priority: () interest due under the Note;
{b) principal due under the Note; {c) amomnts duc under Setion 3. Such payments shall be applied to cach Periodic
Payment in the order in which i became due. Any retaining amounts shall be applied first to late charpes, second
to any other amowas due under this Security [nstrument, (nd then to reduca the principal balance ol the Nute.

If Lender recelves a payment from Borrower for a delidarent Periodic Payment which includes a sulficient
AMOUNE to pay any late charge due, the payment may be applied 1o the delinguent payment and the lat: charge, If
mere than one Periodic Payment is outstanding, I.ender may apply anv payment received from [Borrower ta the
repayment of the Periodic Payments if, and to the extent that, each paymers-can be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of one or ‘more Periodic Payments, such exeess may
be applied to any late charges due,  Voluntary prepayments shall be applied first o any prepayment charges and then
ag deseribed in he Mote,

Anv application of payments, insurance proveeds, or Miscellaneous Procesds’s principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periedic Paymerts.

3. Funds for Escrow Items, Borrower shall pay Lo Lender on the day Periodic Paypnis arc due under the
Note, until the Note is paid in fll, a sum {the "Funds") to provide for pavment of amounts div £ (2] taxes and
assessments and olher fems which can attain priority over this Security Instrument as a lien or éneambranee on the
Properiy; (b leasehold payments or ground rents en the Property, if any: (g) premiums for any un.t all insurance
required by Lender under Section 5; and (d) Mortgage lnsieance premiums, if any, or any sums payable 'y Botrower
1o Lender in liew of the payment of Morigage Insurance premiums in aceordanes with the provisions of Section 10
These iterns are valled "Escrow ltems," At aviaination or at any linwe during the term of the Loan, Lender may require
that Comteunily Association ?ues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, feezand
assessments shall be an Lacrow [tem, Borrower shall promptly furnish io Lender all notices of amounts &0 be paid
under this Section. Burrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ftems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Fscrow ltems at any time, Any such waiver may otly be inwriting. In the event of such waiver,

ILLINGIS - Single Family - Fannle Mae!Freddie WMec UMIFORM INSTRUMENT - MERS + Do Magic
Fomm 3014 101
Page d of 14
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Borrower shall pay divectly, when and where payable, the amownts due for any Escrow ltems for which payment of
Funds as heen waived by Lender and, if Lender requires, shall fuenish 1o Lender receipts evidencing such payment
within such time peried as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be decmed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9, I Botrower is obligated fo pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Seetion
9 and pay such amount and Borrower shail then be obligated under Section 9 to repay fo Lender any such Amout.
Lender may revoke the waiver as to any ar all Escrow ltems at any time by a notice given in accordance with Seetion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. (hat ar then required
under this Section 3.

Lender may, atany time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified inder RESPA, and (b) not to excued the maximum amount a lender can require under RESPA
Lender sha't mstmate the amowt of Funds due on the basis of current dalz and reasonable estimates of expenditures
of future Eserrw items or otherwise in accordance with Applicable Law,

The Funds kel be held in an institation whose deposits ace inswred by a federal agency, instrumentality, or
entity (including Tndur. 3T Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrow Items no later than the time specified under RESPA. Lender
shall not charge Burrowet fol polding and applying the Funds, annvably analyzing the escrow account, or verifying
the Escraw Tiems, unless Lerder pays Bortower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 's made in writing or Applicable Lavw requires interest to be paid on the Funds,
Lender shall not be required to pay Parrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, thal inlerest shall (pe puid on the Funds, Lender shall pive to Borrower, without charge. an
annual aceomnting of the Funds as required by RESPA.

If therc is  surplus of Funds held in esepsw, as defined under RESPA, Lender shall account to Borrowwr lor
the excess [inds it accordance with RESPA. [f thertis a shortage of Funds held in eseraw, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, aned Sorrower shall pay to Lender the amount nceessary 1o make
up the shortage in accordance with RESPA, but in e wore than 12 moathly payments. 1f there is o deficiency of
Funds held in escrow, as defined under RESPA, Lender shall wtify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amnount niecessary to make up the deficiercy in accordance with RESPA, but in ni more than
12 monthly payinents.

Upan payrent in fall of all sums secured by this Security Instrument, Lender shall promptly refnd to Borrower
gty Funds held by Lender.

4. Charges; Liens. Burrower shall pay all faxes, assessments, chawes, fes, and impositions attributable to
the Property which can attain priority over this Scourily Instrument, leaschiold payments or ground reis on the
Praperty, if any, and Community Association Dues, Fees, and Asgessments, if any. o the extent thal these iiems
are Lscrow Ttems, Borrower shall pay them in the manoer provided in Scction 3,

Borrower shall promptly discharge any lien which has priority over this Securiey 'nstiument urless Borrower:
{a) agrees in writing to {he payment of the obligation secured by the lien in @ manner acceptalse io Lender, but only
5o long as Barrower is perfarming such agresment; (b) contests the lien in pood faith v, Asr-defends against
enforcement of the ien in, lega! proceedings which in Lender' s opinion operate to prevent the enforcement of'the lien
while those procesdings are pending, but only until such proveedings are concluded, or fc) secures Forn the holder
of the licn an agreement satisfactory to Lender subordinating the lien to this Seeutity Instrument, ) Lender
determines ihal ay part of the Property is subject o a fien which can aitain priority over this Secority Instrument,
Lender may give Borrower a notice identifying the hien,  Within 10 days of the date on which that potice 1s given,
Borrower shall satisty the licn or teke one or more of the actions set forth above ii this Section 4,

Lender may require Borrower to pay a oue-time charge tor a real estate tax verification and/or reporting service
used by Lender in connection with this T.oan,

5, TPraperty Insurance, Borrower shall keep the improvements now gxisting or hureafier erected on ihe
Property insured wgainst loss by fire, hazards included within the term extended coverage," and any other bazards

ILLINGIS - Single Family - Fannle Mag/Freddia Mac UNIFORN INSTRUMENT - MERS A DocMagic
Forn 3014 101
Page § of 14



2208206413 Page: 7 of 23

UNOFFICIAL COPY

including, but not limited fo, earthquakes and lloods, lor which Eender requires insurance, This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The Insurance carnier providing
the insurance shall he chosen by Borrowet subject 10 Lender’s right 1o disapprove Bortower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charpe for flond zone determination, certification and racking services; or (h) a one-time charge for flowd zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonahly might affect such determination or certification. Borrower shall alse b responsible for the payment of
any fees impased by the Federal Emergency Manajiement Agency in comnection with the review of any flood zone
determinaion resubting from an ehjection by Borrower.

If Borrower fails to mainlain any of the coverapes described above, 1.ender may obmin insurance coverage, at
Lender' s option and Borrower's expense,  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bul might ot inight not pratect Borrowsr. Borrower's
equity in the Praperty, or the conlents of the Properfy, against any risk, hazard or liability and might provide greater
or lesser coverage tian was previously In cffect, Borrower acknowledges thal the cost of the insurance coverage so
obtained might sigrificantly excesd the cost ol Tnsurance that Borrewer could have oblained. Any amounts disbursed
by Lender under this Siciéon 5 shall become additiomal debt of Borrower secured by this Sceurity Instrwnent. These
amounts shall bear interest 27 the Note rate trom the date of disbursement and shall be payable, with such inferest,
gpon notice from Lender (o P2rrawer requesting payment,

All insurance policies requived by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, sall inciud< a standard morigage clavsc, and shall name Lender as morfgages and- of a8 an
additional lass payee. Lender shall have the right to hold the policics and renewal ceviificates. 1 Lender requires,
Borrower shall prompily give to Lender i reteipts of paid premiums and renewsl notices, If Borrower oblaing any
form of insurance coverave, not atherwise requrved by Lender, for damuge (o, or destruction of, the Property, such
policy shall include a standard mortgage clausc-and shall name Lender s mortgages and/or as au additional loss
payee,

Iy the event ol loss, Borrower shall give promg Lotice to the insurance varrier and Lender. Lender may rake
proof of Joss if not made promptly by Borrower. Unles Londer and Botruwer otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was tequired by Lender, shall be applied o restoration
or repair of the Property. if the restoration or repair is economically fzusible and lender's security is nol lesseted.
During such repair and restoration period, Lender shall have the rigntio hold such insurance proceeds wtil Lender
has bad an opparturity to inspect such Property to cnsure the work nas been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly.  Lender tay dishurse proceeds [or the repairs and
restoralion in a single pavment ar in o series of progress payinents as the wors (s completed.  Linless an agreement
is made in writing or Applicable Law requires interest to bi: paid on such insurapce proceeds, Lender shall nol be
required to pay Borrower any inferest or carnings on such proceeds. Pees for public Jusiers, of other third partics,
retained by Borrowcr shalk not be paid out of the insurance procecds and shall be the sole\wbligation of Boreawer.
If the reslaration or repair is not economically foasible o Lender's security would be lessened, A insurance proceeds
shalt be applied to the sums scoured by this Security Instrument, whether or uol then due, with theevacss, if any, paid
to Barrower. Such insurance proceeds shall be applied in the order provided lar in Section 2.

If Burrower ahandons the Property, T.ender may file, negotiare and seitle any available insurpice: clain and
related imatiers. 1f Borrower does not respond within 30 duys 10 4 noiice from Lender thet the insutanc s sietier has
offered 10 setile a claim, then Lender may negoliale and setile the claim. The 30-day period will begin when the
nalice is given. In cither event, ov if Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount tot to exceed the amounts Bipaid
under the Note or this Security Instrument, and () ainy other of Borrower's rights (other than the right b0 any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Property, insofar as such righls
are applicable to the coverage of the Property. Lender may use the insurance proceeds efther 1o repalr or restore the
Praperty or 1o pay amounts unpaid wnder the Note or this Security Instrument, whether or not then due.

ILLIMOIS - Single Family - Fannie MeefFraddic Ifac LUNIFCIRM IMSTRUMBMT - MERS '#DI}I:MEIgiE
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6. Occupangy, Borvower shall sccupy, establish, and use the Property as Borrower's priveipal residence
within G0 days after the execution of this Security Insttunent apd shall continue to oceupy the Property as Borrower's
principal residence for at Jeast one year after the date of pecupancy, unless Lender otherwise agrees in writing, which
congent shall not be unreasonably withheld, o unless extenuaring citcumstances exist which are heyond Borrower's
comtrol.

7. Preservalion, Maintenance and Protection of the Property; lospections, Borrower shall not desiroy,
damage or inpair the Properly, allew the Property to deteriorate or commil wasle on the Property.  #hether or not
Borrower is residing in the Property, Borrower shall maintain the Property in arder to prevent the Property from
deferiurating or decreasing in value due to its condition.  Ulnless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repaic the Property if damaged to avoid further
deterinration or damage. |f insurance or condemmation proceeds are paid in connection with damage (v, or the taking
of, the Propesty, Borrower shall be responsible for repairing or restoring the Property anly il Lender has released
proceeds foe spih purpeses. Lender may disburse proceeds for the repairs and restoration in a single payment or in
2 series of prop: Css payments as the work is compleied. I the Insurance or condsmmation proveeds are not sufficient
ta repair or restore L Property, Borrower is not relieved of Borrower' s obligafion for the completion of such repair
or restaratioh.

Leader ot its agetticay make reasonable eniries upon and inspections ol the Property, 1t has reasonable cause,
Lender muy inspect the irerion of the improvernents on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interio fispection specifying such reasonable cause.

8 Borrower's Loan Apuication. Borrower shall be in default if, during the Loan application process,
Barrgwer or any persons of entities asling at Lhe direetion of Borrower or with Borrower's knowledge or conseni gave
materially lalse, misleading, or inaccurite irformation or staternents to Lender (or failed w provide lender with
material inlormation) i connection witic fe, Loan,  Material representations include, but are not limiied to,
represeitations oncerning Borrower's occuparcy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in tive “roperty and Rights Under ihis Securicy Instrument. [t (a)
Borrower fails Lo perforin the covenants and agreeaentswontained in this Security Instrument, {b) there is a legal
proceeding that might significantly afleet Lender’ s interast in the Property and/or rights under this Security Instrument
tsuch as a proceeding in bankruptey, probate, for condemiation or forfeiture, for enforcement of a fien which may
attain priority over this Sceurity Instrument or to caforee lavis £¢ regulations), or (¢} Burrower has abandaned the
Property, then Lender may do end pay for whalever is reasouabie 2 appropriate to protect Lender’s interest in the
Propetty and rights onder this Security Instrument, including protecting and‘ar useessing the value of the Property,
and secucing and/or repairing the Property, T.ender's actions can iniude, hrtare not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appaaring in court; and (¢) paying reasonable
attarnevs' [ces ko protect its interest in the Property and/or rights wnder this Secury Instrumend, including its secured
position in a bankrupicy proceeding. Securing the Property inctudes, but is notiindied to, entering the Property 1o
make repairs, change locks. replace o board up danrs and windows, drain water fiom pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Altheupl Lender may take action
under this Section 9, Lender dives not have to da so und 15 not under any duly or obligation todaso. It is agreed that
Lender incurs no liability Fov not taking aov o all actions autharized under this Section 9,

Aty amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst al ihe Note rate from (he date of disbursenmiet ond shall be
payable, with such intevest, upon notice frotn Lender to Borrower reguesting payment.

It this Sceurity Instrumient is on a leasehold, Borrawer shall comply with all the provisions ot the lease,
Barrower shall not surrender the leasehold cslate and interasts herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. I Borrower
acquircs fee title ko the Property, the leasehold and the fee title shall not merge unless [endor agrecs 1o the merger
in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance us a sondition of making the Loan, Horrower
shall pay the premiums required to maintuin the Mortgage Insurance in effect. 10 [or any reason, the Morigage
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Ingurance enverage required by Lender ceases to be available fram the mertgage insurer that previously prowided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to oltain coverage substantiatly equivalent to the Mortgape
lnsurance previanshy in effect, at & cost substantially equivalent to the cost 1o Borrower of the Morigage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender. 1 substantially equivalent Mortgage
Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately designated
paymenls thal were dug when the insurance coverage ceased to be in elfect, Lender will acgept, use and retain these
payments as a non-refiindable loss reserve in leu of Morlgage nsurance. Such loss reserve shall be nen-refundable,
notwithstanding the tact that the 1.oan is ulimately paid in full, and Lender shali pof be required to pay Borrowser any
inéercst of carnings on such loss reserve. Lender can o longer require loss reserve payments if Morigage Insurance
coverase {in the amount and for the peried that Lender requires) provided by an ingurer selected by Lender again
becomes available, s obiained, and Lender requires separately designaled payments toward the premiems tor
Muorteage [aarince. If Lender required Morlgage Insurance as a condition of making the Loan and Botrower was
required to mak< serarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums relwived to maintain Mortgage Inswrance in effect, ar lo provide a non-refundable lass reserve, until
Lender' s requiremsat far Martgage Insurance ends In accordance with any written agreement between Dorrawer and
Lender providing for sack: rarmination or unlil lermination is required by Applicable Law. Nathing in this Section
10 affects Forrower's obligstion to pay interest at the ratc provided in the Note,

Mortaage lusurance reis bdrses Lender {or any entity that purchases the Note) for certain losses it may incor
if Burrower does not repay the Loarmas agreed. Borrower is not a party 1o Lthe Mottgage Insurance.

Mortgage insirers cvaluate their total risk on af] such insucance in force from time to lime, and may enter ito
agreements with ather parties that shareor njodify their risk, or reduce losses, These agrewments arc on t2rms and
conditions that are satisfactory to the maisgrge insurer and the other party {or parties) fo these agreements. These
apreements may require the mottgage insurerw ke payments using any source of funds that the morizage insurer
may have available (which may include funds obipiaad from Moryguge Insurance premiums;.

As 4 tesult af these agreements, Lender, any purchacer of the Note, another Insurer, any remsurer, any wher
entity, ov any aftiliate of any of the foregoing, may rece ve (directly or indirectly} amounts that derive from (or might
be characterized as) a pertion of Borrgwer' s payments for Nor.gage [nsurance, in exchange for sharing or modifying
the motteage insurer's risk, or reducing losses, I such agreemesd provides that an affiliale of Lender takes a share
of the Insurer's tisk in cxclange for o share of the premiums paid oo the insurer, the arrangement is ofien termed
"capive reinsurance.” Futther:

{a) Any such agreements will not affeet the amounts thai gorreszer has agreed to pay for Mortgage
Insnrance, or any vther termis of the Loan. Such agreenients will not (neregse the amomt Borrower will owe
for Mortgape Insurance, and they will not entitle Borrower ta any refund.

{1} Any such agreements will not affect the rights Borrower has - if aiy “with respect to the Morigage
Insurance under the Homeowners Frgtection Act of E948 or any nther law. Thea rights may include the right
fo reccive certain disclosures, to request and obtain cancellation of the Mortgage Tnsurance, 1o have the
Mortgage Insurance terminaied automatically, and/or 1o receive a refund of any Morigage inzuranee premiums
that were unearned at the time of such cancellation vr tersnination.

11. Assignment of Miscellaneous I'roceeds; Forfeiture, All Miscellancous Proceeds are barehy assigned (o
and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Procecds shell be applied to restoration or repair of fw Froperty,
if the restoration or repair is economically feasible and Lender’ s sceurily is not lessened. During such repair and
restoration period, Lender shalt have the right fo fiold such Miscellaneous Proceeds until Lender has had an
oppartunily (o Inspect such Property to ensure the work bas been completed to Lender's satisfaction. provided that
such inzpection shall be undertwhen provmtly. Lender may pay for the repairs und restoration in a single disbursement
or i1 4 series of proaTess pavments as the wark is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Misccllaneous Proceeds, Lender shall not be required (o pay Lorrower any
inferest o earnings on such Miscelfangous Proceeds, I the restoration or repair (s not ceonomically feasible or
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Lender's security would be lessened, the Miscallaneous Proceeds shall be applicd w the sams secured by this Security
Instrument, whether ar nat then due, with the excess, [f anv, paid to Borrower, Such Miscellzneous Proceeds shall
be spplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Progeeds shall be
applied 1o the sutns secured by this Security Instroment, whether or not then due, swith the exeess, ifany, paid w©
Borrower,

in the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property immediately hefore the partial taking, desiruction, or loss in value is equal 1o or greater than the amount
aof the sums secured by Lhis Security Instrument imimediately before the partial taking, destruction, or loss in valoe,
unless Borrower and 1ender otherwise agrec in writing, the sums secured by this Security Instrument shall he reduswd
by the amount of the Miscellancows Broceeds multiplied by the following fraction: (a) the tofal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the
Property ivaneciately before the partial teking, destruction, or loss in vaiue, Any balance shall be paid to Borrower,

In the eveiit of a partial taking, destruction, or loss in value of the Properly in which the fair market value of
the Praoperty iminetiztely before the partial taking, destruction, or 1oss in value is less than the amount of the sums
secured immediatels before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misva'aneaus Proceeds shall be applied (o the sums secured by this Security Instrument whether
ar net the sumsg are then dus

If'the Property 15 ahandemed by Borrawer, or if, alter notice by Tender to Borrower that the Oppusing Party (as
defined in the next sentence) offirs o make an award 10 seitle a claim for damapes, Borrower fails @ respond to
Lender within 30 days alter the date 2ne notice is given, Lender is authorized i collect and apply the Miscellaneous
Procecds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party” means t'e third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower as A right of actioncir Fugard o Miscellaneous Proceeds,

Borrower shall be in defaclt if any action or ;roveeding, whether civil or criminal, is begun that, in Lender's
judgment, could cesult in forfeiture of the Property or orlice material impaivment of Lender's interest in the Property
or rights under this Security Insirument. Borrower can zure such a default and, il'aceeleration has occurred, reinstate
as provided in Section 19, by causing the action or proesding to be dismissed with & ruling that, in Lender's
judgment, prechudes lorfeilure of the Property ar other matelial impairment of Tender's interest in the Property or
rights under this Sceurily Instrument, The proceeds of any award orclaitn for damages that are attributably to the
imypairment of Letder's interest in the Property are horchy assignest 2 shall be paid o Lender.

All Miscellaneous Procseds that are not applied to restoration or repsicof the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Letder Nat a Waiver, Extension of the tiine for payment or
madification of amortization of the sums secored by (his Secority Instrument grantea by Lender 1o Borrower of any
Suceessor in laterest of Borrower shall nol operate (o release the liahility of Borrower o any Successors in Injerest
of Borrower, |ender shall not be reguited 10 commence proceedings against sny Successey in Interest of Borrower
or to refuse to cxlend time for payment or otherwise modily amortization of the sums scuared Ty this Security
[nstrument by reason of any demand made by the original Borrawer or any Snccessors in Intereet of Borrower. Any
forbearance by Lender in excrcisiog any right or remedy inchuding, without limitation, [.ender’s scccptance of
paymenis from third persons, entities or Sucugssors in [nterest of Borrower or in amounts less than t'e amount then
due, shall nat be a waiver of or preclude the excrelse of any right or romedy,

13, Tuint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Boreower' s abligations aud [iability shall be joint and several. However, any Borrower who co-signs his Security
Instrument but does not exceule the Note (a "co-signer}: (a) is co-signing this Security Instrument only o mortgage,
arani and convey the co-signer’s interest In the Property under the terms of this Security Instrument; th) is pot
personily ubligated to pay the sums sceured by this Security Instrument; and () agrees that Lendur and any other
Borrower can agree 1o extend, modily, forbear or make any accommdations with regard to Lhe lerms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Burrewer”s rights
and benefits under this Security Instrument. Borrower shatl not be released from Borrower' s nbligations and liability
under this Securiiy Instrument unless Lender agrees o such release in writing. The covenants and agreements of this
Security lnstrument shall bind (except as provided in Seciion 200 and benelit the suceessors and assions of Lender.

14. Laun Charges. Lender may charpe Borrower [ees for services performed in connection with Borrowet's
default, for the purpose of protecting Lender’s intergst in the Property and rights ender this Securily Instrument,
ineluding, but not limited to, attomeys' fees, property inspection and valuation fegs, In regard to any ofher fees, the
ghsenee of express authority in this Securify Instrumant te charge a specitic fee 10 Borrower shall not he construed
as a prohibition oo the charging of such fee. Lender may not charge fees that are expressly prohibited Iy this Security
Iostrument or by Applicabls Law.

I the Lean is subject to a law which sets maximam loan chavges, and that law is fmally inferpreied so that the
infcrest or Athe- Inan charges collected or to be collected in connection with the Loan exceed The permitted lmits,
thei: {a) any =6ch loan charae shall be reduced by fhe amount necessary to reduce the charse to the permitted fimil;
and (b) any sun's 2ready collected from Borrower which exceeded permitted limits will be refinded to Borrower.
Lender may chooss tonake this refund by reducing the principal owed uncler the Note or by making a direct payment
to Borrower, I a refund reduces principal, the redoction will be reated a5 a partial prepavment without any
prepayment charge (wheiner o= not a prepayment charye is provided for under the Wote), Borrower's acceptance of
any such refund made by dnvet payment to Borrower will conscitute & waiver of any right of action Borrower might
have arizing out of such overcharge.

15, Notices. All notices giver/oy Borrower ot Lender in connection with {his Sccurity Instrument must be in
writing.  Any notice to Borrower in corneeton with this Security nstrument shail be decmied 1o Iave been given 1o
Borrower when mailed by lirst class maii-orwhen acially delivercd to Borrower's notice address i sent by other
means. Motice ta any ane Borrower shall consetis notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeiny Address unless Borrower has designaled a substitute notice
address by notice to Lender, Borrower shali promiptlywatily Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower” s change o U adaress, then Borrower shall only reporta change of address
through that specified procedure, There may be only ong desigmated notice address under this Security Instrument
at any one time, Any notice 1o Lender shall be given by deliver®as it or by mailing iv by first class mail to Lender's
address stated herein unless Tender has desfamated snother address by aotice vo Borrower, Any notice in connection
with this Secyrity nstrument shall not be dectned to have been given to Lender until actually received by Lender,
If any nolive required by this Security Tstrument is also required undes-Applicable Law, the Applicable Law
requirement will gatisfy the corresponding requirement under this Security Tnstrument.

16, Governing Law; Severability; Rulis of Construction, This Seaurity Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, Arbrrgateand obligations contained in
this Securily Instrurnent are subject to any requirements and limitations of Applicalin Law. Applicable Law might
explicitly or implicitly allow the parties {0 agree by coneract or i might be silent, bu such silence shall not be
construed as a prohibition azainst agresment by contract. In the event thal any provision orciise of this Security
[nstrumient or the Note conflicts with Applicable Laswe, such conflict shall not atfect other provisioes of this Security
Instrument or the Note which can be given effcel withoul the conflicting provision,

As used T Uhis Security ITnstrument: (a) wards of the masculing gender shall mean and incudr corresponding
neuter words or words of the Feminine gender; (h) words in the singular shall mean and inelude whe phiral and vice
versa; and () the word "may” gives sole discretion without any obligation 1o take any action.

17. Burrower's Copy, Borrower shall be given one copy of the Mote and of this Security Toslrument.

18. Transfer of the Property oF a Beneizeial Interest in Borrower, As used in this Section |8, "hierest in
the Property” means any leal or beneficial interest in the Property, including, but not limited to, those bencficial
inierests transferred in 2 bomd for deed, conwract for deed, installment sales coniract ot escrow agreement, tha imtent
of which is the transfer ol tille by Borrowst at a future date (o a purchaset,
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If all or any part of (ke Propetty or any Interest in the Property is sold or transferred (or if Borrawer is not a
natural person and a benelicial interest in Borrower is sold ur transferred) without Lender's prior wyiticn consent,
Lender may require immediate payment in full ol all suins secured by this Sccurity Instrument. However, this option
shall not be exercised by Tender it such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall glve Borrower notice of acgeleration. The natice shall provide a
perind ol nol less than 30 days from the date the notice is given in accordance with Section |3 within winch Burrower
must pay all sums segured by this Security Insteument, If Borrower fails to pay these sung prior to the expiration of
this period, Lender may invoke any remedics pennilled by this Security Instrument without further notive or demand
on Borrower.

19, Borrower's Right to Reinsiate After Acceleration. |f Borrower meets certain vonditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (1)
five days befire sale of the Property purstant to Section 22 of this Sccurily Insirument; (h) such other peried as
Applicable/taw might specily for the termination of Borrower' sright io reinstate; ur (¢} entry of a judgment enforemg
this Security Pustrument, "Those conditions are thal Burrower: {a) pays Lender all sums which then would be due
under this Seewd ity Instriment and the Note as it no acceleration had ocewred: (b) cures any default of any ather
covEnants or apresmets: (c) pays all expenses incurred in enforcing this Seeurity Instrument, including, but not
limited 1o, reasonable aorreys' fees, property inspection and valuation fees, and other fees incurred for the purposc
of protecting Lendsr' s inierwaLin the Property and rights under this Sceurity Instrument; and (d} takes such action as
Lender may reasonably roosie to assere that Lender's interest in the Property and rights under this Securty
lnstrument, and Borrower' s obligsticn 10 pay the sums secured hy this Sceurily Instrument, shall continue unchanged
unless as otherwise provided under 2pplicable Law, Lender may require that Borrower pay such reinstatement sums
and expenses in ane or more of the folliwiny forms, as selected by Lender: (a) cash: {b) money order; {c) certitied
check, bank check, treasurer's cheek or cashici's check, provided any such check is drawn upen an jnstifution whose
deposits are insured by a federal agency, inmrvmentality or entity; or (d) Cleetronic Funds Transfer.  Upon
reinstatement by Rorrower, this Security Instruiert.and obligations seeurcd hereby shall remain fully effective as if
flo acgeleration had occurrcd. Howsver, this right toreinzicte shall not apply inthe case of acceleration under Scotion 18,

20. Sale of Note; Change of Loan Servicer; Ntice of Grievance. ‘Lhe Note or a partial interest in the Note
{together with this Security Instrument) can be sold one of (2072 titmes without prior notice 1o Borrower. A sale might
tesult it a change in the entity (known as the "Loan Service: "} inat collects Periedic Payineins due under the Nate
and this Security Mstrument and performs other inortgage loan servizing obligations under the Wote, this Security
Instrurnent, and Applicable Law. There also might be one or moreclanues of the Loan Servicer unrelated to a sale
afthe Note, Ifthere is 2 change of the Loan Scrvicer, Borrower wiltve givisswritten notice of the chenge which will
state the mame and address of the new Loan Serviver, the address to which payments should be made and sny other
information RESPA requires in connection with a notice of transfer of servicip.) If the Note is sold and thereatter
the Loan is serviced by a Luan Servicer other than the purchaser of the Note, the imnrage Joan servicing obligations
to Borrower will remain with the Loan $ervicer or be transferred (o asuccessor Loan Scevicer and arc niot assumed
by the Note purchaser unless otherwize provided by the Mote purchaser.

Weither Borrower nor Lender may conmitnense, join, or be joined o any judicial action {as sither an individuat
litigant or the membcr of a class} that arises from the other party's actions pursuant to this Securivy Tastrument or that
alleges that the ather party bas beeached any provision of, or any duty owed by reason of, this Seratity Instrument,
until such Borrower or Lender has notified the ather party (with such notice given in compliance witlythe rzquiremennts
of Section 15} of such alleged breach and alforded the other party herelo  reasonable period after the mivine of such
natice lo {ake corrective action, 1f Applicable Law provides a time period which must elapse befire certain action
can be iskem, that time period will he deemed Lo be reasonable for purposes of this paragraph. The notiee of
acceleration and opportunity to cure given to Borruwer pursuan to Section 22 and the notive of acceleration given
1o Borrower pursuant to Section 18 shall be deemed (o salisfy the notice and opportunity to take corrertive aclion
provisions of this Section 24,
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21. Tlazardous Substanecs. As used in this Seciion 21 (a) "Hazardous Substances" are those substances
defined as towie or hazardouws substances, pollutants, of wasles by Envirentnental Law and the follewing substances:
oasoline, kergsene, ather flammable or toxic petrolown products, tosic pesticides and herhicides, volatile solvents,
miaterials contaming ashestos or formaldehyde, and radicactive materials, (b} "Environmental Law" means federal
laws and laws of the jurisdiction wherethe Properiy is Jocated (hat relaie to health, safioty or environmentsl protection;
{c) "Environmental Cleanup” insludes any response action, remedial aclion, of removal action, as defined in
Envirgnmental Law; and {d) an "Envirommental Condition” nmicans a condition that can cause, contribute to, or
gtherwise Ingser an Environmental Cleanugs,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardouws Substances,
or threalen to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvone else
to do, anything affecting the Property (o) thal is in violation of any Lnvirounental Law, (b) which creates an
Environmental Condition, or {c) which, due Lo the presence, use, of release of a Hazardous Substance, creates a
condition At adversely affects the value of the Property. The preceding two seotences shall ool apply to the
presence, use i storage on the Property of small quantitics of Hazardous Substances that are generally revognized
to he appropricte .o novmnal residential wses and 1o mainlenanee of the Property (including, but oot limited ta,
hazardous substaries .n consumer products),

Barrower shall yroantly give Lender written notice ol (2] any investigation, claim, demand, lawsuil or other
action by any governmenaal 2 repulatory agency or private party invalving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actwa)l koowledge, (h)any Favironmental Condition, including but not
limited to, any spilling, lcaking/ discharge, release or threal of release of any Hazardous Substance, and (c) any
candition caused by the presence, vse or release of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or (s not/ ned by any governomental or regulatory authority, or any private party, that
any removal or other remediation of any Huzordous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions i accordance with Envivommental Law. Nothing herein shall create any
sbligation on Lender for an Environmental Cleapse.

NON-UNIFORM COVEMWANTS. Borrower and Lender furhze covenane and agres as follows:

22, Accelerations Remedies,  Lender shall give notice to Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Secwrio: Instrument (but not prior 1o aceeleratien nnder
Section 18 unless Applicable Law provides ofherwise). The uoieeshall specify: {a) the defaulry () the action
required fu cure the delault; (c) a date, not less thav 30 days from/che date the notice is given to Berrower, by
which the default must be evered; and (d) that fatlure to cure the defav’son or befure the date spevified in the
notice inay result in acceleration of the sums secured by this Secuiity irsirument, foreclosure by judicial
proceeding and sale of the Property. Tke notice shall further inform Bocrawer of the right {o reinstate after
acceleration and the right to assert in the foreclosure proceediog fhe non-extaerice of a default or any other
defense of Borrower to acceleration and foreclosure. IF the defuult is oot cured oo ¢r before the date specified
it the notice, Lender at its option may requive immediste payment in Dol ol all sumy secured by this Security
Instrument without further demand and may foreclose this Secarity lnsirument by judicia proceeding. Lender
shall be entitled to collect all ex penses incurved in porsuing the remedies provided in this SeZ6-m 22, including,
but oot oniked (o, reasonable attorneys’ fees and costs of title evideove.

23, Redease, Upon payment of all sums seeured by this Secority Instrument, Lender shall relerse his Security
Instrument, Rarrower shall pay any recordation costs, Lender may charge Borrower a feg for releasinp . Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, In accordance with Tinois law, the Borrower hereby relenses and walves all rights
under aod by virlue of the [lincis bamestead exermption laws.
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23, Placement of Collateral Prodecéion Insurance, Unless Barrower provides Lender with evidence of the
insurance ceverage required by Borrower's agreement with Lender. Lender may purchase insurance at Bormower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrowsr makes or any claim that is made
agrinst Borrower in connection with the collateral. Borrower may luer cancel any insurance purchased by Lender,
but enly after providing Lender with evidence thal Borrower has obiained insurance as required by Borrower's and
Lender's agrecment. IF Lendor purchases insuranes for the collateral, Boreower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impese in cunneetion with the plasement of the
insurance, until the effective daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borvower' s total putatanding bakance or obligation. The costs ofthe insurance may be mare (han the eost
of insurance Borrower may he able to oblain on its own,

BY SiONING BELOW, Borrower accepts and agrees to the lerms and covenants contained in Lhis Security
Instrument ancou any Rider cxecuted by Horrower and recorded with it

-‘—- ﬁﬁl\’

£ - (Seal} {Real}
SRIHARIBABU ¥ELIVALMN ~Barrower JETALAKSHMI VELIVALR -Bocrower
Winess - Witness
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[Space Below This Line For Acknowlzdgment]

State of  ILLINGIS )
) 58,
County of DUPRGE B

[ fA @(Jj_ﬂ/ﬂ certify that

(here give name of officer and his official tide)

SEIHARTEARY WHLTVALR AND JAYATAXSIMI WELIWALN

{name of grantary sad if acknowledged by the spouwse, his or her name, and add "his or her spouse™)

persotially known to me tn 2 the same person whose name is (or arc) subseribed to the loregoing instrumenl,
appeared before e this day i parsen.and acknowledped that he (she or they) signed and delivered the instrurnent
a8 his (her or their) frec and volunt(y act, lor the uses and purposes therein sel forth.

Dated: aﬂf f /.:7-'.-2—

“OFFICIAL | EAL"
LAOWENS, \ { 7))
' mm Pl.ﬂiﬂ. Sta!'a i | L s {{Sigﬂaﬂlrﬁ of ﬂﬁicer} _‘)

1 My commiaslon axpires 040225,

]
¢
¥

{Scal)

Lwan Qriginator: JIAN CHEN, WMLSE IC 22

222147
Loan QOriginator Qrganization: HOMELAND T

21
MORTEAGE COMEANY, RMLSR TD 253722
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LEGAL DESCRIPTION

Order No..  22002552WC

For APN/Parcel ID(s): 0&-17-111-038-0000

LOT 154 IN COUNTRY TRAILS UNIT 3, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 17, TOWNSHIP 41 NORTH, RANGE ©, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDIMG TO THE PLAT THEREOF RECORDED APRIL 6, 1992 A3 DOCUMENT 92230087, iN
COOK COUNTY, ILLINOIS




2208206413 Page: 17 of 23

UNOFFICIAL CQR.Y.. sc:uesis:

*

FIXED INTEREST RATE RIDER

Dale: MRRCH 1B, 2022
Lender: BOMELARD MORTGREZE COMPAMY

Borrower(sk SRTHARTBABYU VELIVELA, JAYALAKSHMI VELIVALA

TLILS PIXED INFEREST RATE RIDER is made this  18th  day of MARCH, 2022
and is<ncorporated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, of Zecurity Deed (the "Security Lnstrument”) of the same date given by the undersigned (the
"Borrower” )t secure repayment of the Borrewer's fixed rafe promissory note (the "Note"} in favor of

HOME LAN T MORTGACR COMPANY . . ‘
(the "Lender” y.-Tre Security Instrument eneumbers the property more specilicatly described in the Security
Instrument and locacd at:

1440 ELIOT TRL, EZLGIN, ILLINOQIS &OLZ(
[Broperty Address]

ADDITIONAL COVENANTY. i addition to the covenants and agreements made in ihe Security
Instrument, Borrower and Lender further covenant and apree as follows:

A. Definition { E ) "Note" of (he Srcurity lastrument is hereby deleled and the following
provision is snbstituted in its place in the Sc uvity Instrument:

( E )'"Mofe"means the promissory note signed by the Borrower and dated  MARRCH 13, 2022
The Note stites that Borrower owes Lender OME HUNPRED WINETY-TWO THOUSAND AND

GU‘,-"]_UU' Dollars {U.S. $ 192; DO0.00 ]'
plus imterest.  Borrower has promised to pay this debt in reguiwr Periodic Payments and to pay the debt in
full not later than BERTL 1, 2037 ats e of 4.875 5.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms pod covenants contained in this Fixed
Interest Rate Rider.

A R VR = R (L

Rotrower Swt?l"ﬁ’p,ﬂ IBABO Diate: Borrower SAYRLAXSHMI Daite
VELIVALA VELLVALA
ILLINGHS FIXED INTEREST RATE RIDER < DocMagic

LFIFFDR BS/0319
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1-4 FAMILY RIDER
(Assignment of Renis)

THIS 1-4 FAMILY RIDER is made this  18cth  day ol MARCH, 2022
and is incorporated intw and shall be desmed to amend and supplement the Morizage, 1reed of Trost, or
Security Deed (e "Security Insirumeni”) ol the same date given by the undersigned {the "Borrower™) (o
secure Borrower' s Note 6 HOMELAKD MORTCAGE COMPRAY, AW TLTINGIZ CORFORATION

fthe "Lendes"y of the same date and covering the Mroperty described n the Security Mstrument and [ocated an

TLEQ ELTOT TRL, ELGIN, ILLLINGIS nQil{
{Mropetny Addrass)

1-4F ALY COVENANTS. Inaddition to the covenants and ageeements made in the Security
Instrument, Borroiwe: and Lender further covenint and agree as Tollows:

A. ADDIVISMAL.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In 2ddition to the Property described in Secyrity Instryment, the following
ems now or hereafier Gdnehed 10 the Property to the extent they are fixtures arc added to the
Property description, and sheil a0 constitnte the Property covered by the Security Instrument:
building matetials, appliances.and.eoods of every nature whatsoever now or hereatter located
in, oo, or wsed, or intended to wevzed in comnection with the Property, inchading, but nog
Hmited to, those for the purposes of zupeiing or disteibuting heating, cooling, electricity, pas,
water, air and light, fite provenlion ang exlinsuishing appacatus, security and access cottrol
apparats, plumbing, bath tubs, water (healors, waler closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, slorm doors,
screens, blinds, shades, curtains and curtain rody, #itached mitrors, cabincts, pancling and
attached floor coverings, all of which. including replacsenents and additions thetels, shall be
dicmed to be and remain a parl o the Property covered by tbe Security Lostrument, All of the
foregoing together with the Property described in the Socurity strment {or the leaschold
estate if the Security Instrument is an a leasehold} are referved o mtbis 1-4 Family Rider and
the Security lnstrument a5 the "Troperty.”

B. USE COF PROPERTY; COMPLIANCE WITH LAW. Bovgwer shall nof seck,
apree fo or make o chaoge in the use of the Property or its zoning classificatizn, wnless Lender
bas apreed in writing to the change. Borrower shall comply with all laws, sidmances,
repulations and requirements of aoy governmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except us pertnitted by federal law, Botrower shail oy
allow any lien inferior to the Security Instrument to be perfiocted appinst the Property wilkoye
Lender' s prict written permisgion,

0. RENT LOSS INSURANCE., Borrower shall mainiain insurance against rent loss

in addition {o the other hazards for which insurance is required by Scction 5.

e TR SR e i
Fanmia Mas'Fraddia Mac UNIFORM INGTRUMENT v DocMagic
Fom 3170 1/01 Page T of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED: Setion 1% is deleted.

F. BORROWER'S OCCUPANCY, Unless [.ender and Borrower ntherwise agre: in
writing, Section 6 voncerning Borrower's occupancy of the Property is deleted,

G, ASSIGNMENT OF LEASES. Upon Lender' s request after default, Barrower shall
assipn to Lender all leases of the Property and all securfty deposits made in conneetion with
lcases of the Property. Upon the assignment, Lender shall have the cight to modify, extend o
ferminaiv the exisling leases and 1o executs new leases, [n Lender' s sole discretion. As used in
this patagraph G, the word “lease” shall mean "subleasc” if the Security Instrument is on 8
Jas=hold,

b ASSIGNMEMNT OF RENTS; APPOINTMENT CF RECEIVERLENDERIN
POSSEASION. Borrower absulutely and unconditionally assigns and transfers to Lender all
tie renis ad revenues ("Rents") of the Property, regardivss of (o whom the Reats of the
Propecly are payvatie. Borrower authorizzs Lender or Lender's sgents to collect the Rents, and
agrees that cach lenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Baorrower s5ali receive the Rents ontil {i) Lender has given Borrower notice of
defanlt pursusnt o Secriori2  of the Security Instrument and (i) Lender has given notice to
the terani{s) that the Rents eievo be paid to Lender ar Lender's agent. This assipnment of
Remts constitutes an absolute assisnment and not an assignmeni for additional securily only.

If L.ender gives notice of defavit to Borrower: (i) all Rents received by Borrower shall he
held by Borrower as trustee for the beaelie of Lender ooly, to be applied to the sums secured
by the Sccurity Instrument; (it} Lender thall be entitled o collect and receive all of the Rents
of the Mroperty; (iii) Borrower agrees tar cach tenant of the Property shall pay ail Rents due
and unpaid to 1.ender or Lender's agents upor” Lender's written demand to the tenant: {iv}
urless applicahle law provides otherwise, all Renis ~ollecled by Lender or Lender's agenis shall
be applied first 10 the costs of taking controd of and pranaging the Property and collecting the
Rents, including, but not limited to, atorney’s fees, reriner's fees, premiums on receiver's
bonds, repair aid maintenance cosrs, insurance premiume, Jakes, assessmentsand other cher ges
onthe Propersy, and then 1o the sams secured by (i Sceurity [rstrucient, (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable o avednnt for only those Rents
acmally received; and {vi) Lender shall be entitled to have a receivar appointed to take
possession of and manage the Property and collect the Renis and profiederived from 1he
Propetty without any showing as to the inadequacy of the Pruperty as securite

If the Rents of the Pruperty are nol sullicient 1o cover the cosis of taking corfrol of and
managing the Property and of collecting the Rents any funds expended by Lerder far such
purpuscs shall become indebtedness of Borrower to Lender secured by the Security Insirvdient
pursuant ta Seclivn 9,

Borrower represents and warrants that Borecwer has not oxceuted any prior assignment ol
the Rents and has not performed, and will not perform, any act that would prevem Lender feors
exercising is vights under this paragraph,

Lender, or Lender' s asents or a judiciaily appointed receiver, shalt not be required to emer
upon, take control of or maictain the Property before or alier giving notice of default
Rorrower. However, Lender, or Lender's agents ar a judicially appuinted receiver, may do so
at any lime when a default ocours. Any application of Eents shall not enre or waive any default

MULTISTATE 1-4 FAMILY RIDER FrDocMagle
Fannie haalFreddie Mac UNIFORM INSTRUWMENT
Fom 3470 171 Fage 2 of 2
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ur invalidate aty viber tight or temedy of Letder, This assigunent of Rents of the Property
shall tetmingte when all the sums secured by the Security Instrument are paid in fall,

. CROSS-DEFAULT PROVISION. Borrower's delaull o breach under any nole
or agreement in which Lender has an interest shall be a breach under the Security nstrument
and Lender may invoke any of the remedies permitted by the Sceurity Instrument.

BY SIGNTNG BELOW, Borrower accepts and sgrees to the terms and covenants confained in this 1-4
Famnily Rider.

{,;"/7
.-’E <7
T *.v - {Seal)

o7

1 i o - ¢aeall
SATHAR .'I'.F!.-‘-‘-.Tfff‘ VELIVALE -Motrower CAY LI—';H:;.H!"-‘}'I VELIVALR -Borrower
MULTISTATE 1-4 FAMILY RIDER ',‘.‘{Unl:l'-lagil:

Fahnie Mae'Freddle Mac UNIFQORM INSTRUMENT
Famn 3170 1M Fage 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNLED UNIT DEVELOPMENT RIDER is made this 18th day of
MERCH, #D22 . and is incorporated ito and shall he deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date,
given by the undersigned {the "Rorrower") to seeure Borrower' s Note o HOMELENE MORTGAGE
COMPANY, AR JTTLINGIS CORFUSATLION
{the "Lender") of the sone date and covering the Property desoribed in the Seeurity [nserament and located an

1440 ELIOT TRIL, ELGIN, ILLINOIE &0120
{Praperty Address)

The Property incladvs, but is not limited to, a parcel of land improved with a dwelling, topether with other
such parcels and cerair’ commen areas and facilities, as described in
COVENENTS, CONOOTTCHS BND RESTRICTICNS OF RECORD

{the "Declaration™). "The Property is a part of a planicd unit development known as

COURTRY TRALLY
[Mame of Mamngd Uit Devels imiall

(the "PLID"Y. The Property also includes Borrower's intercst in the wmeewnets association or equivalent
entity owning or managing the common areas and facilitivs ol the PUD {20e " Owners Association”) and the
wses, benelits and proceeds of Borrower's interest,

PUD COVENANTS. In zddition to the covenants and agreements made in e Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations urags the PULY's
Constituent Docurents. The "Constituent Documents” are the (i) Declaration: (1) articles of itecrporation,
trust instrument or any equivalent document which creaics the Owners Association; and (i) any Uy iawvs or
other rules or regulatinns of the Owners Association, Burrower shall promptly pay, when due, all dues and
pssessments lmposed pursuant o the Constitvent Thotuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance currier, a "master” or "blanket” poficy insuring the Praoperty which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family :
Fanrie Mae/Freddia Mac UNIFORM INSTRUMENT ¥ DocMagic
Fom 21568 1401 Page 1 of 3
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which provides insurance coverage in the amouwnts {including deductible levels), for the periods, and apainst
loss by fire, hazards included within the term "extended caverage,” and any other hazards, including, hut
not limited to, carthguakes and floods, Tot which Lender requires insurance, then: {1) Lender waives 1he
provision in Section 3 for the Periodic Payment to Lender of the yearly premium insialments for property
insurance on the Property; and (i) Borrower's obligalion undet Section 5 to maintain praperty insurance
coverage on the Property is deemed satisfed o ihe extent that the required coverage is provided by the
Crwners Assoctation policy.

Whal Lender requites as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice ofany lapse in required propecly insurance coverage provided
by the master or blanket policy.

In the.event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or w0 common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assipricd and shall be paid 1o Lender, Lender shall apply the proceeds to the sums secured by the
Security Insewivomt, whether or nof then due, with the excess, if any, paid to Borrower.

C. Public Lisplity Insurance. Borrower shall wake such actions as may he reasonable to insure
thut the Owrniers Association maintaing a public liability insurance policy acceptable in lorm, amoutt, and
extert of coverape to Leder,

D. Condemnation. ‘Lhe proceeds of any award or claim for damages, direct or consequential,
payable to Rorrower in connection ‘with 1ty condatnnation or other taking of all or any part ol the Proparty
or the common areas and facilities ortbe EUD, or for any conveyanes in licu of condemnation, are hereby
assipned and shall be paid 10 Lender, Suck proceeds shall be applicd by Lender to the sums secured by the
Seourily Instrument as provided in Section 1 )

E. Lender's Prior Consent. Borrower shall not, except aller notice to Lender and with Lepder's
prior written congent, either partition or subdivide Tae Property or consent tor (i) the abandonment or
termination of the PUD, except for abandorument gr tertainstion requived by law in the case of subsiantial
destruction by fire or other casually or in the case of a taking by sandemnation or eminent domain; (i) any
amendment 0 any provision of the "Constifuenl Docuntents” IChe yrovision is for the express henefit of
Lender; {iii) terminution of professional management and asstiuption.=! scll-management of the Cwners
Association; or {iv) any action which would have the effect of rerderiug the public Lability insurance
coverage maintained by the Jvmers Association unacceptable io Lender

F. Remedies. FBorrower does not pay PUD dues and assessments wheadus, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Sceurity Instrument. Unless Borrower and Lender sgree to cther terms o pavment, these
amounls shall bear interest from the date of disbursement at the Note rabe and shall e payable, with interest,
upon notice from Lender to Botrower requesting paymenl.,

MULTISTATE, FUD RIDER - Single Family ' '  DocMagic
Farria MaafFroddie Mac UNIFCREM [NSTRURENT ¥ d
Form 215Q 1/01 Page 2 af 3
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BY SIGNING RELOW, Borrower aceepls end asrees to the terms and covenants contained in this PLD

Rider,
7l e
. ' P A o
gt T SO - utl / ‘HI (Seal)
SRINARTIABU WELIVALA -lorrower JAYALAKSHMI VELIVALA -Bomower
MULTISTATE PUD RIGER - Single Family T K DocMagie

Fannie Mee!Freddie Mac UNIFORM IMSTRUMENT
Form 3130 1701 Fege 3 of 3




