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This Instrument Prepared By:

Retwork Chpikal Funding Cowperation
7700 Irvine Center Dr #300

Irvine, (A 92618

After Recording Return To:

NETRORK CRPITAL FUNDIMG
CORPORATION, NMLSH11712

7700 IRVINE CENTER DRIVE, #300
IRVINE, CALIFORNIA 92618

Loan Humbes:/01220300201642 [Gpace Above This Line For Recording Tala]
MORTGAGE

MIN: 100856800005522521 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeént are defined below and other words are defined in Sections 3, 11,
13, 18, 230 and 21, Certain rules regarding the usage v words used in this document are also provided in Section 16

(A) "Security Instrument” means this document, wiich isdated  MARCE 16, 2022 , together
with all Riders to this document,
(B) '"Borrower"is KEVIN C. MEKARU, UNMARRIED. TN FEE SIMPLE

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Llectronic Registration Systems, [nc. MERS is a separate corporation that is acting
solely as 4 nominee for Lender and Lender's successors and assigns. MERS is the inortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone nuraber
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 579-MERS.

(D) "Lender"is NETWORK CAPITAL FUNDING CORPORATION, MMLS#11712

Lenderisa NEVADA CORPORATION arganized
and existing under the laws of NEVADA .
Lender's address s 7700 IRVINE CENTER DRIVE, #300, IRVINZ, CALIFORNIA 92618

(E) '"Note"means the premissory note signed by Borrower and dated MARCH 16, 2022
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100
Dollars (U.S. § 188,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2037 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."”
(G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The folfowing Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider {1 Biweekly Payment Rider

[ 1-4 Family Rider [[) Second Home Rider

O “undiminium Rider E] Other(s) [specify]

Fixed Intersst Rate Rider

(1) "Applicable Law" m:ars all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Assoclation Dues, Fzes, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Pooperty by a condominium association, homeowners association or similar
organization,

(K) "Elcetronic Funds Transfer” means any trauis’er of funds, other than a transaction originated by check, draft,
or similar paper instrunient, which is iniftiated throngh an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 85 to order, instruct, or authorize a Fnanmvigl institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automuated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranziess.

(L) "Escrow Items" means those items that are deseribed in fecticn 3.

(M) "Miscellancous Procecds" means any compensation, settlemmér!, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages diecribed in Section 5) for: () datmage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iily conveyance in
lien of candemnation; or (iv) misrepresentations of, or omissions as to, the valze and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonjay.nent of, or default on, the Loan.
(O0) "Periodic Payment' means the regularly scheduled amourt due for (i} princips! and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et ze3.) and its implementing
regulfation, Regulation X {12 C.F.R. Part 1024), as they might be amended from titne to im®, or any additional or
successor legislation or regulation that governs the same subjeot matter. As nsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related riotgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Magz UNIFORM INSTRUMENT - MERS ‘;‘»:DucMagil:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the perfurmance of Borrowet's covenants and agreements under this Sccurity Instrument and the Note.

For this purpose, Borrowet does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successurs and assigns) antdl to the successors and assigns of MERS the following described property located in the
COUNTY aof Cook

[Type of Recording Jurisdietion] [Wame of Recarding Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 02-10-228-021

whicl currently has the address ¢ic 1541 N Saint Marks P1
[Street]
Palatine , llinois 60067 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements uow sohercalter erected oo the property, and all easements,
appurtenances, and fixtures now or hereafter a part oi'the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i5 referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal t'tle-io the interests granted by Borrower in this Security
Instrument, but, if necessary to coruply with law or custom, MERS /az nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sefl the Property; and to take any action required of Lender including, ot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed 2.0 has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for eucimbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demaruz, subject
to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seenrity instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS + DocMagic
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made it U.S. currency. However, if any check or other
instrument received by Lendet as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note-and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions it Section 15, Lender may return
any payments: partial payment if the payment or partial payments are insufficient fo bring the Loan current, Lender
may accept any rayment ur partial payment insufficient to bring the Loan cutrent, without waiver of any righty
hereunder or pueiudice to its rights to refuse such payment or partial payments in the firture, but Lender is not
obligated to apply'tush payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ttier Lender need not pay interest on utiapplied funds. Lender may hold such unapplied funds
until Borrower makes pagtr<n: to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either anr’y such funds or return them to Barrower. If not applied earlier, such funds will be
applied to (e outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin the {future against Lender shall relieve Borrower from making payments due
imder the Note and this Security Instrymen! or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procerds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i re following order of priority: (a) interest due under the Note;
{b} principal due under the Note; {c) amounts due under Seation 3. Such payments shall be applied to each Periedic
Payment in the order in which it became due. Any retraining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, <nd then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliugrant Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied'to..he delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may app'y :nv payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, cach paymers-can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or 110re Pariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsc % any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds <o prizicipal due under the Note
shall not extand or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Esccow ltems. Borrower shall pay to Lender on the day Periodic Paymrus are due under the
Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts dueuwrs (a) taxes and
assessmetits and other ilems which can attain priority over this Security [nstrument as a lien or eucrimbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Scetion 5; and (d) Mortgage Insurance premiums, if any, ot any sums payable by urrowet
to Lender in tieu of the payment of Mortgage Ihsurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items." At grigination or at any time during the teem of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'A'DocMagfl:
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items af any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time smecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shali-2:iimate the amount of Funds dus on the basis of cutrent data and reasonable estimates of expenditures
of fisture Bscrow Mftems or otherwise in accardance with Applicable Law,

The Funds. %3’ be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (including Lenger, if Lender is an.institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower fur holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Le.der pays Borrower intereston the Funds and Applicable Law permits [.ender to make
such a charge. Unless an apreement/|s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Porrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall e puid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escruw) as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA, Iftieriz ashortage of Funds keld in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an Sarrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP'A, Lender shill r.otify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deftc’ensy.in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instruine/it. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charzes, 1ines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehot? payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if iy To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Barrower;
{2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptab's w Lender, but oaly
so fong as Borrower is performing such agreement; (b} contests the lien in good faith by, _ri efends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfoicrinrnt of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures irom the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (if Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lten, Within 10 days of the date on which that notics is given,
Borrowet shall satisfy the lien or take one or tore of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Preperty insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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including, but not limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shal}
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zene determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's orien and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. “therefore, such coverage shall cover Lender, but might or might not protect Borrgwer, Borrower's
equity in the Frogecty, or the contents of the Property, against any risk, hazard or liability and might provide preater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significinily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sceton © shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest(at.he Note rate from the date of dishursement and shall be payable, with such interest,
upon nolice from Lender w-borrowver requesting payment.

All insurance policies requires’ bx Lender and repewals of such poficies shall be subject to Lender’s right to
disapprove such policies, shall include a s‘andard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all ¢ec:ipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise reqiuared by Lender, for damage to, ar destruction of|, the Property, such
policy shall include a standard mertgage clause zaishall name Lender as mortgagee andfar as an additional loss
payes.

In the event of loss, Borrower shall give prompt netice 40 the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Liunder and Borrower otherwise agroe in writing, any
insurance proceeds, whether or not the underlying insurance w27 roquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y foasible and Lender's security is not lessened.
During such repair and resturation period, Lender shall have the rignt ir-hiold such nsurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has bren completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may. dislurse proceeds for the repairs and
testoration in a single payment or in a series of progress payments as the work(s.completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance rioceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the {nsurance proceeds and shall be the scle obligation of Borrower.
If the restoration or repair iz not economically feasible or Lender' s security would be lessened, fae it surance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tiizcx_ess, ifany, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurat.ce claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insuratice <airier hag
offered to settle a claim, then Lender may negotiate and settle the cleim. The 30-day period will begin when the
notice iz given. In either event, or if Lender aequires the Property under Section 22 or ctherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insafar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Wote or this Security Lostrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property a5 Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, of unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether er not
Borrower fs residing in the Property, Borrgwer shall maintain the Property in arder to prevent the Broperty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propzsty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds sor zuch purposes. Lender may disburse procesds {or the repairs and restoration in a single payment or in
a series of pregres: payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or resturs thic Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agent m=y make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiz: mspection specifying such reasonable cause.

B. DBorrowcr's Loan Apoliration. Borrower shall be in default if, during the Loan applicetion process,
Borrower or any persons or entities acting »* the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccuiate information or statements to Lender (or failed to provide Lender with
material information) in connection with ihe Loan. Material representations include, but are not limited ta,
representations concerning Borrower's occupatcy of'the Property as Borrower's principal residence.

9. Protection of Lender's Interest in ¢heS'voperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemen’s contained in this Security Instroment, (b) there is a legal
proceeding that might significantly affect Lender's intervst in the Property and/or rights under this Seeurity Instrument
(such as a proceeding in bankruptey, probate, for condemiatiye or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws 2r regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie o1 zopropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting ~nd/or assessing the value of the Property,
and securing and/er repairing the Property. Lender’s actions can include, bt ass not limited to: () paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing Zn ¢ourt; and {c} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secariy 'nstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not ifmiter’ to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fror1 pipes, eliminate building or
other code violations or dengerous conditions, and have utilitics turned on or off, Although Lender may take action
under this Section 9, Lender doves oot have to 4o so and is not under any duty or oblipation to do so, [t is agreed that
Lender incurs no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: szcured by this
Security [nsirument, These amounts shall bear interest at the Note rate from the date of disbursemen: ard shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instnoment is on & leasehold, Borrower shail comply with all the provisions of the lease,
Borrower shail not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

ILLINOIS - Single Family - Fannie MaefFreddie Mas UNIFORM INSTRUMENT - MERS + DocMagle

Formn 3014 1/01
Page 7 of 14



2208217045 Page: 9 of 20

UNOFFICIAL COPY

Insuranee coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mottgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the {nsurance coverape ceased to be in effect. Lender will zccept, use and retain these
payments a3 a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes aviilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgape Insucance. I Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was
required to make soparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reguired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' 2 requirerneni for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suchk termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reinburses Lender {or any entity that purchases the Note) for certain Jogses it may ineur
if Borrower does not repay the Loar s agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their totalrisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may reguire the mortgage insurer to: m:ke payments using any source of funds that the mortgage insurer
may have available (which may include funds abtzied from Mortgage Insurance premiums).,

As a result of these agreements, Lender, any purcnaser of the Note, anothor insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receiv=(directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Moz nage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreein=it provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid/to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agrecments will not affcet the amounts that Borrrwes hias agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iucresse the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any~ wich respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgaga Tnsurance, to have the
Mortgagze Insurance terminated automatieally, and/or to receive n refund of any Mortgage (nsuranee premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitura, All Miscellaneous Proceeds are hecehy assigned to
and shall be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied to restoration or repair of the Fioperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl] Londer has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a seties of progress payments as the waork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether ot not then due, with the excess, if any, paid to Borrower, Such Miscellenecus Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the aimount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd imriediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeriately before the partial rking, destruction, or loss in valus. Any balance shall be paid to Borrower,

In the ever. uf & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imniediaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediaiely voture the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscziizneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nat the sums are then die.

If the Property iz abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposing Party {as
defined in the next sentence] offars'teanake an award to settls a claim for damages, Borrowor fails to respond lo
Lender within 30 days after the date'the rztice is given, Lender is authorized to collect and apply the Miscellaneous
Proeseds either to restoration or repair of the Property or o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means fne 'hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i rega:d to Miscellaneous Proceeds.

Borrower shall be in defaylt if ay action op proceeding, whether civil or criminal, is begun that, in Lender's
Judzment, could result in forfeiture of the Property or ¢:ner material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can vure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or provnsdiag to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiz! 1ripairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award-or'claim for damages that are attributable to the
impairment of Lender's interest in the Property are heveby assigned ard-cliall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repric o the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, ‘Exieusion of the time for payment or
madification of amertization of the sums secured by this Security Instrument grantéd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowes or any Successors in Interest
of Borrower., Lender shall not be required to commence proceedings against any Succedscr in Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesi'of 3errower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's ucceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the ameunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Ce-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s oblipations and liability skall be joint and several. Howevet, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section {8, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
gbsence of express authority in this Security Instrument to charge a specific fec to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Zoan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest of otier loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any svenYoan charge shall be reduced by the ameunt decessary to reduce the charge to the permitted limit;
and (b) any sums a'ieody collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose iu -ialie this refund by redueing the principal awed under the Nate or by making a direct payment
to Borrower, If a refurd reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheth(t cr not a prepayment charge is provided for under the Note), Borrower' s acceptance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of action Borrower might
have ariging out of such overchat ee/

15, Notices. All notices given by Pasrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conaection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail ¢ when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consti(utr, rutice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propary Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ot'add-gss, then Borrower shall only report 4 change of address
through that specified procedure. There may be only one d=47;nated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriig it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Ly <iotice to Borrower. Any notice in connection
with this Security Instrument shall not be deered to have been given ic-Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undes Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secur 'ty ‘nstrument shall be governed by
federal [aw and the law of the jurisdiction in which the Property is located, All rignteand obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable _aw.. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but ‘uch silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or ¢laus: of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiops o this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include carrezpoading
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plura! and vice
versa; and {¢) the word "may" gives sole discretion without any abligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without firrther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discontinued at any time prior to the eariiest of: (a)
fivo days befare sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicabls Leve might specify for the termination of Borrower' s right to reinstate; or (c) entry of 4 judgment enforcing
this Security Instmvment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuwity Jastrument and the Note as if no aceeleration had occurred; (b) cures any default of any other
covenants or agreemapts: (c) pays all expenses incurred in enforcing this Sceurity Instrument, including, but not
limited to, reasonable atturi:avs' fees, praperty inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interJst'in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation #o pay the sums secured by this Secunty Instrument, shall continue inchanged
unless ag otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement suins
and expenses in one or more of the folléwiny forms, as selected by Lender: () cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon &n institution whose
deposits are insured by a federal agency, infaumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumercud obligations secuted hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinziaiz shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; No‘ice of Grievance, The Note or a partial interest in the Note
(together with this Seeurity Instrument) can be sold one or 110r times without prier notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer ) fiint collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan ser foing obligations under the Note, this Security
Instrurment, and Applicable Law, There also might be one or more Chragns of the Loan Servicer unrelated 1o 4 sale
of the Note. If there is o change of the Loan Servicer, Borrower will be giver-written notice of the change which will
state the name and address of the new Loan Servicer, (he address to whicl. payents should be made and any other
information RESPA requires in connggtion with a notice of transfer of servieiigf the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigaze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loaa Servicer and are not assumed
by the Nate purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 either an individal
litigant or the member of a class} that arises from the other party’s actions pursuant to this Security trsirument or that
alleges that the other party has breached any provision of, ar any duty owed by reason of, this Secv:1ty Instrument,
until such Borrower or Lender has natified the other party (with such notice given in compliance with the requirements
of Seetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
natice to take corrective action. If Applicable Law provides a time perted which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and cpportunity to take corrective action

provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmenta] Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, tontribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or relcase of any Hazardous Substances,
or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmeria! Condition, or (¢) which, due to the presence, use, or release of a IHazardous Substance, creates a
conditign’ thai zdversely aflects the value of the Property. The preceding two sentences shall nat apply to the
presence, use¢, oo storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
to be appropriaic’ts normal residential uses and to maintenance of the Propurty (including, but not limited to,
hazardous substaiices 17 consumer products).

Bortrower shall prompity give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentalor Jegulatory agency or private party involving the Property and any Hazardous Substance
or Envirgnmental Law of wiich Borrower has actual knowledge, (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, disc'arge, release or threat of refease of any Hazardous Substance, and {c) any
condition caused by the presence, use or.s2lease of a Hazardous Substance which adversely affects the valug of the
Property. If Borrower learns, or is noti Ted by any governmental or regulatory authority, or any private party, that
any removal ar other remediation of any Huaze dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ‘ccurdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envivonmental Cleandy.

NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wutize to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Secur’cv Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notiCe shall specify: (a} the defanlt; (b) the action
required to cure the default; (c) a date, not Iess than 30 days froni 1oo-date the notice Is given tc Borrower, by
which the default must be cered; and {d) that falure to cure the defau!” ow ar before the date specified in the
notice may result in acceleration of the sums secured by this Securhyy Inzirument, foreclosure by [udiciail
proceeding and sale of the Property. The notice shall further inform Borrewe: of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiclanze of a default ar any other
defense of Borrower to acceleration and forcclosure, If the default is not cured or or hefore the date specified
in the notlee, Lender at its option may require immediate payment in full of ail sunis secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia” proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Secteis 72, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refeas:: this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but ooly if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appliceble Law.

24. Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
vnder and by virtue of the Illinois homestead exemption laws,
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25. Placeanent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Berrower's
interests, The coverage that Lender purchases may not pay any cleim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insuranice purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Barrower may be able to obtain on its own,

BY SIGHING BELOW, Borrower accepts and agrees to the tertns and covenants contained in this Security
Instrument ard biany Rider executed by Borrower and recorded with it.

Ul

“fevin C Mekaru -Borrower
Witness B Wilness
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[Space Below This Line For Acknowledgment]

State of ILLINQIS )
) ss.
County of _CO0k )

kﬂm certify that

ere give naghe of officer and his official titlg)

Kevin C Zizkaru

(name of grantor, snd if acknowledged by the spouse, his or her name, and add "his or her spouse")
personally known to me te-pe the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in porsroyund acknowledged that be {she or they) signed and delivered the instroment
as his (her or their) free and voluntary ar’,-for the uses and purposes therein set forth.

Dated:

GFFICIAL SEAL
JULIE ROCKINGHAM

NOTARY FUBLIC, STATE OF ILLINDIS
My Commissian Expires 10/2/24

T T TR T Y

loan Originator: Anthony Michael Barongi, NMLSE ID 1328841
Ilaggrfzorlgmatcr Organiziation: MNetwork Capital Funding Corporation, NMLSR ID
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Loan Number: 01220300201642

FIXED INTEREST RATE RIDER

Date: MARCH 16, 2022

Lender: NETWORK CAPITAL FUNDING CORPORATION, NMLS#11712

Borrower(S): Kevin € Mekaru

THII FIXED INTEREST RATE RIDER is made this  16th day of MARCH, 2022
and {s weorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, cor’Seourity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

NETWORK CAPTPAL FUNDING CORFORATION, NMLS#11712 o _
(the "Lender"). T\i¢ % ccurity Instrument encumbers the property more specifically described in the Seeurity

Instrument and locat-d #3

1541 N Szint Marks Fl, Palatine, Illincis €Q0&7
[Property Address]

ADDITIONAL COVENANT!,. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender faviier covenant and agree as follows:

A. Definition { E ) "Note" of tiesszcurity Instrument is hereby delefed and the fallowing
provision s subsctmted in its place in the Secarity Instrument:

{ E )'Note"means the promissory note signed vi-thc Borrower and dated  MARCH 16, 2022
The Note states that Borrower owes Lender ONE HULTWTD EIGHTY-EIGHT THOUSAND AND

00/100 Dollars (U.S. § 188,000.00
plus interest. Borrower has promised to pay this debt in regule. Periodic Payments and to pay the debt in
full not later than APRIL 1, 2037 at thera’e of 3.000 %.

BY SIGWING BELOW, Borrower accepts and agrees to the terms an'l covenarts contained in this Fixed
Interest Rage Rider.

*C-'%@}

Bummowerdivin C Mekaru Date

ILLINOIS FIXED INTEREST RATE RIDER oA
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Loan Number: 01220300201642

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANMNED UNIT DEVELOPMENT RIDER is made this 16th day of
MARCH, 2022 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to NETWORK CAPITAL
FUNDING CORPORATION, NMLSH#11712, A NEVADA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1541 N Saint Marks Pl, Palatine, Illincis 60087
[Property Address]

The Property includea-but is not [imited to, a parcel of land improved with a dwelling, together with other
such parcels and cerain commeon areas and facilities, as described in
COVENANTS, CONDITIUNS AND RESTRICTIONS OF RECORD

(the "Declaration"), The Property is a part of a planntd vinit development known as

Wellington Park Of Palatine Heoueowners Agsociation
[Mare of Planned Unit Developiicn

(the "PUD"™), The Property also includes Borrower's interest in the himecowaers association or equivalent
entity owning or managing the common areas and facilities of the PUD (tb< "Swners Association) and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the'Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tiie PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (if) articles of incutzioration,
trust instrument or any equivalent document which creates the Qwners Association; and (ifi) any by-liws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and

assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

NULTISTATE FUD RICER - Single Family
Fanrle Mae/Fraddie Mag UNIFORM INSTRUMENT % DacMaglc
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
net linited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Seetion 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the reaster or blanket policy.

Inthe event of 2 distribution of property insurance proceeds in Heo of restoration or repair following
a loss to ths Property, or to common areas and facilities of the PUD, any proceeds payable to Berrower are
hereby assined and shall be paid to Lender, Lender shall apply the praceeds to the sums secured by the
Security Instrzineit, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Li2biitv Insurance. Borrower sholl take such actions as may be reasonable to insure
that the Owners Association maintains a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection \vith any condemnation or other taking of ali or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Sucli prorzeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower sliz!] =3¢, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th=-i'roperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminaticn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by eindemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” i1 the provision is for the express benefit of
Lender; (fii} termination of professional management and assumption ot welf-management of the Owners
Association; ot (iv) any action which would have the effect of rengaring the public Kability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBerrower does not pay PUDI dues and assessments wheil (.ue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additioral debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms ri payvment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payatT=wids interest,
upon notice from Lender to Borrowsr requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

JoClit_—

ﬁgvin C Mekaru Borrower
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Loan Number: 01220300201642

Date: MARCH 16, 2022

Property Address: 1541 N Saint Marks Pl
Palatine, Illinois &0067

EXHIBIT "A"

LEGAL DESCRIPTION
PARCEL 1: LOT 4C IN ZLAT OF SUBDIVISION WELLINGTCN PARK, PALATINE,

ILLINOIS, BEING A SUBUIVISION IN THE NORTHWEST 1/4 OF THE NORTHERST
1/4 OF SECTION 10, TOWNSIP 42 MORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCORDIMNG, TO THE PLAT THEREOF RECORDED OCTOBER 1,
1993 AS DOCUMENT NUMBER 937CCFz3 AND AS AMENDED PLAT OF AFORESAID
SUBDIVISTOR RECORDED MARCH 16,1254 AS DOCUMENT NUMBER 54238072, IN
COCK COUNTY, ILLINOIS. PARCEL 2: EAFEMENT FOR INGRESS ANDr EGRESS FOR
THE BENEFIT OF PARCEL 1 AS SET FORIH IN THE DECLARATICN OF COVENANTS,
CONDITIONS AND RESTRICTIONS AND EASEM:NTS RECORDED OCTOBER 1, 1593 AS
DOCUMENT NUMBER 93786630 AND AS SHOWN Iv THE PLAT OF AFCRESAID
SUBDIVISION RECORDED OCTOBER 1, 1993 AS DZCUMENT NUMBER 93786629 AND
AS AMENDED MARCH 16, 1994 AS DOCUMENT NUMBEFR F4238072 OVER LOTS 14,
15, 16 AND OUTLET 17 AND AS CREATED BEY DEED-InOM TASATLLE NATICONAL
TRUST, AB TRUSTEE UNDER TRUST AGREEMENT DATED JULY 1l#, 1953 AND KNOWH
AS TRUST NUMBER 118106 TO WESLEY H., FENTON DATED JlLY 15, 1994 AND
RECORDED SEPTEMBER 7, 1994 AS DOCUMENT NUMBER 9247834895, TIN COCK

COUNTY. ILLINOIS.

A.P.H, #: 02-10-238-021
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