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Prepared by: Thomas Gainor
Guidanee Residential, LLC
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[3pace Above This Line For Recording Data]
MORTGAGE

MIN #: 160154100000724575

This Security Instrument deted’  MARCH 17, 2022 and inoluding any Riders thereto, is between
Consumer MOHAMMAD YAMED ALl, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST
AGREEMENT DATED THE 157H DAY OF OCTOBER 2012, AND KNOWN AS THE MOHAMMAD
HAMED ALl LIVING TRUST, MARRIED TO AFREEN JAHAN
also known as Mortgagor, and MERS (solely as nominee for Co-Owner, 2008-000014, LLC

and its successors and assigns,
also known as Morigagee) and the sucoesstreand assigns of MERS.

This Securily Instrument secures to MERS, solély as nominee for Co-Owner and its successors and assigns, as
mortgagee under this Security Instrument, the performance of Consumer's covenants and agreernents under the
Co-Ownership Agreement and the Obligation to Pay, which contain & promise from Consumer to pay the Original
Acquisition Balance of § 210,000.00 plus acr nied unpaid Profit Payments thersunder, This Security
Instrument also secures any modifications, extensions and rejevals of the Co-Ownership Agreement and Obligation
to Pay; and such security shall remain until the Matutity Date whish shall be no later than APRIL 1, 2052

MERS is the mortgagee under this Sccurity Instrvoment. Consume 2 understands and agrees that MERS holds oniy
legal title to the interests granted by Consumer in this Seourity Instrumeit, vut, if necessary to comply with law or
custom, MERS {as nomiaee for Co-Owner and its successors and assigns) has Lae right: to exercise any or ail of those
interests, including, but not limited to, the right to foreclose and sell the Peopaity, and to take any action required
of Co-Owner including, but not limited to, releasing and canceling this Securies insrument.

DEFINITIONS

Words used in multiple seotions of this document are defined below and other words are Hefirad in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviaed in Section 16.

"Security Instrument" means this agreement, and any Riders thereto, that secures to MERS as nominee for
Co-Orwner, its suceessors and assigns, the Consitmer’ s obligation to make Monthly Payments under the Ce-Oweership
Agreement and the Obligation to Pay.

"Consumer” means the person(s) who enters into a Transaction with the Co-Owner pursuant to a Co-Ownership
Agreement and is obligated to Co-Owner, as purt of its monthly payment, to make Acquisition Payments to aequire
an additienal interest in the Property. Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the Obligation to Pay
andfor the Security Instrument.
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"Cy-Owner” means the series lmited Hability company that: (i) purchases a pereentage of the Property from the Seller
to facilitate Consumer's acquisition of the Properly; or (ii) acquires cerlain rights with respect to the Property from
Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing, or (i} agrees to modify
terms 1o, or replace, an outstanding Co-Ownership Agreement, and related contracts, in order to remegoliate the
vutstanding Co-Ownership Agreement, and related contracts. Co-Owner is a limited liability company organized and
existing under the laws of the State of Delaware, which owns the Property jointly with Consumer, and will retain an
ownership interest in the Property and may transfer and assign together its inferest in the Co-Ownership Agreement,
Obligation to Pay and Security Instrument,

"MERS" is Mortgage Electronic Registration Systems, Ino, MERS is a separate corporation that is acting solely as
nominee for Co-Owner and Co-Owner' s successors and assigns. MERS is organized and existing under the laws of
Delaware, and has an addrese and telephone number of P. 0. Box 2026, Flint, MI 485012026, tel. (888} 679-MERS.

"Obligation to Pay" meaus the instrument (of same date herewith) that evidences Consumer's promise te pay the
Monthly Paywents (which includes Acquisition Payments applied towards the Original Acquisilion Balance), and any
riders or ad<lend:. thereio, as reflected in the Co-Ownership Agreement, which Obligation to Pay is executed to induce
the Arrangemert. Consumer will pay the Original Acquisition Balance in full not later than  APRIL 1 s
2052 . tMawcity Date).

"Property" means the roperty that is described below under the heading " Transfer of Rights in the Property™ and
all improvements situsted «nerecn, whether now owned or hereafter acquired, including but not limited to, any
increase in Consumer' s ownrirglip interest in the Property as a result of any Acquisition Payments made by Consumer
or otherwise as provided ine Co-Ownership Agreement,

"Transaction® means the contracturi obligations entered into between the Consumer, Co-Owner and Finimeier
resulting in, or stemming from, the aoqvisition of the Property, or the replacement of home financing in compliance
with Applicable Law.

"Riders" mean alt Riders to this Security Instrumen! that are executed by Consumer. The following Riders are to be
executed by Consumer [check box as applicable):

[} Adjustable Profit Payment Rider £ Conasminium Rider { ] Second Home Rider
L] Balloon Rider Planned Urit Development Rider [ Other(s)
[J 1-4 Family Rider ' [ Biweekly Payrient Rider

"A pplicable Law" means all controlling applicable federal laws (inclv Jing the Real Estate Settlement Procedures Act
(RESPA, 12 13.5.C. § 2601 et seq.) and its implementing regulatioz, Regulation X (12 C.F. R, Part 1024}, as they
might be amended from time to time, or any additional state and lical statutes, regulations, ordinances and
adrninistrative rules and orders (that have the effect of law) as well as ail-avplicabis final, non-appealable judicial
opinions.

"4 equisition Payments" mean that portion of the Consomer's Monthly Paymenis that is applied to increase the
Consumer' s ownevship intersst in the Property, whish varies by month in accordance ‘vith the Schedole. *

“"Commaunity Associztion Dues, Fees, and Assessments” means all dues, fees, assessmeits 2od other charges that
are imposed on Consumer or the Property by a condominium association, homeowners eusciletion or similar
oTganization.

"Elecironic Funds Transfer" means any transfer of funds, other than a wansaction vriginated by cheuk, draft, or
similar paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ot authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse irensfers.

"Escrow [tems" moans those items that are desecribed in Section 3.

Contract #: 10000072457 DocMagic €Ferms
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"Periodic Payment” means Profit Payments, Acquisition Payments and Esgerow Items,

"Profit Payments" means that portion of the Monthly Payment that Congumer pays to Co-Owner or Co-Owner's
Assignee(s) lor Consumer’s enjoyment and use of the whole Property,

"Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or procesds paid by any third
party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (1) damage to, or destruction
of, the Property; {ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of
condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property,

"Miscellancous Proceeds Occnrrence’ means any oecurrence that results in the payment of Miscellaneous Proceeds.

"Mortgage Insurance™ means insurance paid for by Consumer protecting Co-Owner against default under the Co-
Ownership Apreement and Obligation to Pay as a result of nonpayment.

"Successor n Irterest 6f Consumer” means any party that has taken fitle to the Property. whether or not that party
has assumed Cousumer' s obligations under the Obligation to Pay and/or this Security Instrument.

ADDITIONAL U= ANITIONS

Certain terms as defined in{air Security Instrument have been redacted or truncated for presentation in summary forn;
however, the substance of t'ies2 terms is intended to be the same as similarly defined terms in the Definition of Key
Terms. In addition 1o the tesss defined above, this Security Tastrument condaing certain terms that are defined in the
Definitions of Key Terms ("Defiratisn="} that has been provided to you. Those defined terms are capitalized in the
body of the texi of the paragraphs ¢1 this Security Instrament. For instance, terms such as Co-Cwner, Monthly
Pavment and Co-Owner's Assignee are/ierms that are defined in the Definitions. Please review the Definitions for
an explanation of these and other key defined terms. Capitalized terms that are used in this Security Instrument but
that are not defined in the Definitions have (hesmeaning ascribed to them in the context in which they are used in this
Security Instrumnent and the common and unds:stood meaning as used in home acquisition transactions in the United
States,

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event of a vonflict between the provisions of this Secutit Tnstrament snd any other Transaction document on
matters relating to the security interest granted hereunder, and the roforcement and the Exercise of Remedies related
thereto, the provisions of this Security Instrument shall control,

TRANSFER OF RIGHTS IN THE PROPERTY

Inand for the consideration stated above, Consurner does hereby mortgage and wa rants, grants and vonveys to MERS
(solely as nominee for Co-Owner and Co-Owner's successors and assigns) and to tlie successors and assigns of MERS,
the Consumer’ s interest in the Property, now owned or hereafter acquired (includiug, but not linuted to, any increase
in Consurmer's ownership interest in the Property as & result of any Acquisition Paynieats made by Consimer or
otherwise as provided in the Co-Ownership Agreemeni. as described in Exhibit A siluched hercto and the
Co-Owrership Agreement, focated in the

COUNTY of LOOK which currently Yos-the address of
[Type of Revording Jurisdiction) MName of Recording Jurisdiction)

2528 W JEROME ST UNIT B

{Street]
CHICAGO IL 60645 ("Property Address")
[City] [State} [Zip Code]
Contract #: 10060072457 _ DociMagic €Romms
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SEE EXHIBIT A
Parcel ID Nwmber: 10-25-429-050-0600

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements, appurtenances, -

and fixtures now or hereafter a part of the Property. This Security fnstrument shall also cover all replacements and
additions to the Property.

CONSUMER COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbtrances of record. Consuiner
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform eovenants with
limited variations by jurisdiction to constitute a uniferm Security Instrument covering real property and interests in
real property

UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

L. Payments Uadzs. Dbligation to Pay and Late Payment Fees. Consumer shall pay when due the Monthly
Payments wnder the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to Pay, which shall be
made in U. 8. curreney. Flomever, if any cheek or other instrument received by Co-Owner as payment under the
Consumer’ s Obligation to Pay o1 this Security Instrument is returned to Co-Owner unpaid, Co-Owner may require
that any or all subsequent payments ave under the Consumer' s Obligation to Pay and this Security Instrument be made
in one or more of the following Foriis, us selected by Co-Owner: () cash; (b) money order; (¢} certified check, bank
check, treasurer's check or cashier's cherk, provided any such check is drawn upon an mstitution whose deposits are
insured by & federal agenoy, msttumentulity. or entity; or (d) Blectronic Funds Transfer,

Payiments are deemed received by Co-Owner vwhe received at the location desiguated in the Consumer’ s Obligation
to Pay or at such other location as may be designaten by Co-Owner in accordance with the notice provisions in Section
15 of this Security Tnstrwment, Co-Owner may returl any payment or partial payment if the payment or partial
payments are insufficient to bring the Monthly Paym=nts current. Co-Owner may accept any payment or pattial
payvment insuffioient to bring the Monthly Payments currcnt, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in th¢ fuivre, but Co-Owner is not obligated to apply such
payments at the time such payments are accepted. No offset or clain which Consumer might have now or in the future
apainst Co-Owner shall relieve Consumer from making Monthly Pay oents due under the Consumer's Obligation to
Pay and this Security Instrument or performing the covenants and-sgreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describod in this Section 2, and unless Applicable
Law provides otherwise, all Monthly Payments received by Co-Owner under (. £20-Ownership Agreement and the
Consumer's Obligation to Pay shall be applied: first, to pay the Co-Owner’ s Pront Tayment, second, to Acquisition
Payments; third, to pay Escrow Items as described befow; fourth to Late Payment Fees, and fifth, to other charges
that are part of Other Payments.

I Co-Ownet receives o payment for a delinquent Periodic Payment which includes a sufficient 2io-unt to pay any Late
Payment Fees due, the pavment may be applied to the delinquent Periodic Payment and the Zate Payment Fees. If
more than cne Periodic Payment is outstanding, Co-Owmner may apply any payment received froin ‘Consumer to the
repayment of the Periodic Payments if, and to the extent that, each Periodic Payment can be paid in tud}" I'n the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Paymems, such excess
may be applied to any Late Payment Fees due. Early Acquisition Payments shall be applied as described in the
Co-Ownership Agreement and the Obligation to Pay.

Any application of payments, insuranee preceeds, or other proceeds to amounts due under the Co-Ownership
Agreement ot the Obligation to Pay shall not extend or postpone the due date, or change the amount, of the Monthly
Payment.

Contract #: 10000072457 DocMagic ERomns
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3. Funds for Escrow Ttems, Consumer shall pay to Co-Owner on the day the Monthly Payments are due under
the Consumer's Obligation to Pay, until the Consumer's Obligation to Pey i¢ paid in full, s sum to provide for
payment of amounts due for: (2) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) premioms for any and all insurance required by Co-Cwner
under Seotion 5, including premiutas for policies for Consumer's Insurance included in a single policy along with
Property Insurance; (¢) leasehold payments or ground rents on the Property, if any; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Consumer to Co-Owner in lien of the payment of Mortgage lnsurance
premiums in accordsnce with the provisions of Section 10. These items are called "Escrow [tems." At origination or
at any time doring the term of the Co-Ownership Agreement, Co-Owner may require that community association dues,
fees, and assessments, if any, be escrowed by Consumer, and such dues, fees and assessmenis shall be an Escrow
Item. Congsumer shall promptly furnish to Co~-Owner all notices of amounts to be paid under this Seetion. Consumer
shall pay Co-Owner for Escrow Items unless Co-Owner waives Consumer’s obligation to pay for Eserow Ttems.
Co-Owner may waive Consumer's obligation to pay Co-Owner for any or all Escrow llems at any time. Any such
waiver may only be in writing, In the event of such waiver, Consumer shall pay directly, when and where payvable,
the arnoutits A for any Escrow Ttems for which payment has been waived by Co-Gwmer and, if Co-Owner requires,
shall furnish to Fo-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's oblirgiion to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agrecriint contained in this Security Instrument, as the phrase "ocovenant and agreement” is used in
Section $. I Consuiatrais obligated to pay Escrow Itetns divectly, pursuant to a waiver, and Consamer fails to pay
the amount due for an Bscrew Item, Co~Owner may exercise its rights under Section § and pay such amount and
Consumer ghall then be oblizat>d under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the
waiver as to any or all Esero’ items at any time by a notice given in accordance with Section 15 and. upon such
revocation, Consumer shall pay C'o-Owaer for all Esorow Hems, and in such amounts, that are then required ander
this Section 3.

Co-Dwner may, at any time, collect and hold Hsorow Iems in an amount (/) sufficient to permit Co~Owner to apply
the Escrow ltems at the time specified under/the Applicable Law, and (b) not to exceed the meximam amount a
Co-Owner can require under Applicable Law. (o Cwner shall estimate the amount of Escrow ltems due on the basis
of cwrrent data and reasonable estimates of exper ditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Escrow Items shall be held in an institution whose dunesits are insured by a federsl agencey, instruraentality, or
entity Gneluding Co-Owner, if Co-Owner {5 an institution \whuse deposits are so insured) or in any Federal Home
L.oan Bank. Co-Owner shall apply and pay the Escrow [tems no lries than the time specified under Applicable Law.
Co-Owner shall not charge Consuner for holding and applying tae Escrow Items, annually analyzing the escrow
agcount, of verifying the Escrow Items, unless Co-Owner is requirca by Annlicable law to pay Consumer interest on
the Eserow ltems and Applicable Law permits Co-Owner to tnake such a charge. Unless Applicable Law requires
interest to be paid on the Escrow ltems, Co-Owner shall not pay Consumerany interest or earnings on the Eserow
Ttems, Tf Co-Owmer is required by Applicable Law to pay interest on such Eceross Items, such interest will be paid
to the Consumer, Co-Owner shall give to Consumet, without charge, an ansual porotnting of the Escrow Itoms as
reguired by Applicable Law,

If there is a surplus of Escrow Hems held in escrow, as defined under Applicable Law, Co-Oyvmer shall account to
Consumes for the excess funds in accordance with Applicable Law, If there is a shortage <0 ffasrow Ttems held in
escrow, as defined under Applicable Law, Co-Owaer shall notify Consumer as required by Apritcable Law, and
Consumer shall pay to Co-Owner the amount necessary to make up the shortage in accordance witk Applicable Law,
but inn no more than 12 monthly payments. If there is a deficiency of Escrow Items held in escrow, a: defined wider
Applicable Law, Co-Ownet shall notify Consumer as required by Applicable Law, and Consumer shall pay to
Co-Owner the amounl necessary 1o make up the deficiency in accordance with Applicable Law, but in no more than
12 monthly payments.

Upot payment in full of all sums secured by this Security Tnstrument, Co-Owner shall promptly refund fo Consumer
funds held by Co-Owner to pay the Escrow ltems.

Gontract #: 10000072457 DocMagic €Farms
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4. Charges; Liens, Consumer shall be obligated to pay any and all items including taxes, assessments, charges,
fines, and impositions aitributable to the Properly that can attain priority over this Seourity Instrument, and
Commumnity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Consumer shall pay them in the manner provided in Sestion 3.

Consumer shall promptly discharge any lien which has priority over this Security Instrament unless Consumer: (a)
agrees-in writing to the payment of the obligation secured by the lien in a manner acceptable to Co-Owner, but oaly
so long as Consumer is performing such agreement; (b) contests the lien in good faith by or defends against
enforcement of the lien in, legal proceedings which in Co-Owner's opinion operato to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the
holder of the lien an agreement satisfactory to Co-Owner subordinating the lien to this Security Imstrument. If
Co-Owner determines that any part of the Property is subject to a lien that can attain priority over this Security
Instrument, Co-Owner may give Consumer a notice identifying the lien. Within 10 days of the date on which that
notice is given, Consumer shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Co-Owner may roquire Consumer to pay a one-time charge for a roal estate tax verification and/or reporting service
used by Co-Owned in connection with the consurnmation of the Closing of the Transaction.

5. Insurance. Asoraified in Section 5.4 of the Co-Ownership Agreement, the Consuiner must obtain Property
Insuranee coverage on the Pronerty and shall also be responsible for any renewals of such insurance. Co-Owner may
require Consumer {o pay, ivccanection with the Co-Ownership Agreement and this Security Instrument, either: (a)
a one-time charge for flood 7o ¢ determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such drtermination or cerlification. Consumer shall also be responsible for the payment
of any fees imposed by the Federal Emergeny Management Agency in connection with the review of any flood zone
determination resulting from an objection v Zonsumer. This insurence shall be maintained in the smounts (including
deductible levels) and for periods as the Co-Cner requires.

If Consumer fails to maintain any of the coverage: described above, Co-Owner may obtain insurance coverage, at
Co-Owner's option and Consumer's expense. Co-Owaer is under ne obligation fo purchase any particiar type or
amount of coverage. Therefore, such coverage shall vorerCo-Owner, but might or might not protecl Consumer,
Consumer' s equity in the Property, or the contents of the Pruperty, against certain risk, hazard or liability and might
provide greater or lesser coverage than was previously ineffect Crnsumer acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insncprice that Consumer could have obtained. Any
amounts disbursed by Co-Owner under this Section 5 shall become ar. additional obligation of Consumer secured by
this Security Instrument. Any amounts disbursed by Co-Owaner unter this Saction 5 shall be repaid over a period not
1o execed twelve (12) months from the date of Co-Cwner's disbursemen! of such funds, Any amounts disbursed by
Co-Owner ander this Section 5 shall become an additional obligation #¢ Consumer secured by this Security
Insirument.

All insurance policies required by Co-Cwner and rencwals of such policies shall b2 sutiset to Co-Owner's right to
disapprove such policies, and, if permitted by Applicable Law, shall name Co-Owner's Assignee as an additional
insured and Consumer further agtees to generally assign rights to insurance proceeds to the Co-Owner's Assignes of
the Consumer's Obligation to Pay up to the amownt of the Buyout Amount omistanding-iram-time to time. If
Applicable Law does not allow Co-Owner's Assignee to be Histed as an additional insured on/Crunsumer's hazard
insurance policy, then Co-Owner's Assignee shall be listed as a financier and/or additional i3s payee on such
insurance policies. Co-Crwner shall have the right to hold the policies and renewal certifioates. If Co~Uwwer requires,
Consumer shall promptiy give to Co-Owner all receipts of paid premiums and renewal notices. If Consumer obtains
any form of imsurance coverage, not otherwise required by Co-Owner, for damage to, or destruction of, the Property,
and such policy inchades and names Co-Owner as an additional loss payes, Consumer further agrees to generally
assign rights to insurance proceeds to the Co-Owner of the Consumer’s Obligation to Pay up to the amount of the
Buyout Value balance outstanding from time to time.

Contract #: 10000072457 Docilagic ERoemnE
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In the event of loss, Consumer shall give prompt notice to the insuranoce carrier and Co-Owner. Co-Crwner may make
proof of loss if not made prompily by Consumer. Unless Co-Owner and Consumer otlerwise agree in writing, any
insurance proceeds, whether or not the underlying insuranee was required by Co-Owner, shall be applied to resteration

" . ot repait of the Property, if the restoration or tepair is econormically feasible and Co-Owner' s security is not lessened.

During such repair and restoration period, Co-Owner shall have the right to hold such insurance procesds watil
Co-Cwner has had an opportunity to imspect such Property o ensure the work has been completed to Co-Owner's
satisfaction, provided that such inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless
Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shall not pay Consumer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Consumer shall
not be paid out of the insurance prooeeds and shall be the sole obligation of Consumer. If the restoration or repair is
not sconomically feasible or Co-Owner's secutity would be lesseied, the insurance proceeds shali be disbursed in an
amount equal to the Co-Owner's ownership interest at the time of the occurrence of the Casualty Event, which
Co-Owner' s ownership interest shall be equal to the Remaining Acquisition Balange plus or mitus any amounts due
to, or from, T onsumer to Co-Owner divided by the Purchase Price, or the Initial Property Value, as applicable, which
result i then muliplied by the ameount of the casualty insturance proceeds, The remaining casualty insurance proceeds
shail be distribatea vo the Consumer.

Notwithstanding tlie 2brve, in the event that there is a Total Loss and the Consumer has nol obtairted or maimtained
Property Insurance (but-oipis hazard insurance coverage is in place on the Property), the itsurance proceeds arising
from such Total Loss shall be distributed to the Parties as follows: (i) first, to the Co-Owner as outlined in the
paragraph immediately sbovs, plus an additional amount (Additional Loss Proceeds) equal to the Remaining
Aegusition Balance plus or minuy any amounts due to, or from, Consumer to Co-Craner less the amount distributed
to the Co-Owner as outlined in the paiagraph immediately above, except that the Additional Loss Proceeds shall not
be less than zero; and, (i1) with the remainde- of the proceeds being distributed to Consumer. In the event Consumer
does not obtain or maintain Property Davrance (notwithstanding that Property Insurance may be available to
Co-Owner from other sources), the AdditionabY.o3s Proceeds shall be distributed to the Co-Owner in the above
mamer because Consumer-obtamed (or maintain.dy Property Insurance would have made the Parties whole but for
the Consumer's failure 1o obfain or maintain sueh ’roperty Insurance.

If Consumer abandens the Property, Co-Owner muy file, aegatiate and settls any available insurance claim and related
matters, If Consumer does not respond within 30 days to.s sotice from Co-Owmer that the insurance carzier has
offered to sottle a claim, then Co-Owner may negotiate and vetiethe claim, The 30-day period will begin when the
notice i given. In either event, ot if Co-Owner acquires the Property zader Section 22 or otherwise, Consumer hereby
assigns to Co-Gwner {a) Consumer's rights to any insurance procecds in an amount not to exceed the ammounts unpaid
under the Consumer's Obligation to Pay or this Security Instrumens, and (b} any other of Consumer's rights (other
than the right to any refund of unearned premiums paid by Consumer, providad, however, Consumer shall not be
entiiled to any refund ot premiums paid by Co-Owner for Property Insuranc& under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Propurty ~Ce-Owner may use the insurance
prooeeds either to repair or restore the Properfy or to pay amounts unpaid under 122 Consumer's Obligation to Pay
or lhis Seourity Instrument, whether ot not then due.

6.  Occupanecy. Consumer shall occupy, establish, and use the Property as Consumer's Orincipal residence within
60 days afier the execution of this Security Instrument and shall continue to cccupy the Trorerty as Consumer's
prinoipal residence, unless Co-Owner otherwise agrees in writing, which consent shall not be unriazonably withheld,
ot unless extenuating circumstances exist which are beyond Consumer's control. Any lease by Cousumer of the
Property with a term of three (3) years or less shall be desmed approved without necessity of prior consent by
Co-Owner. Tf any reguest by Consumer to ledase the Property for a period in execess of three (3) years is not
disapproved by Co-Owhner in writing within 30 days of Consumer's written request to enter into such a lease (which
notices shall be provided as specified in Section 7 of the (Obligation to Pay), such lease shall be deemed approved by
Co-Owner.

7. Preservation, Maintenance and Profection of the Property; Inspections, Consumer shall not destroy, damage
or impair the Property, allow the Property to deteriotate or commumit waste on the Property. Whether or not Constuner
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1s residing in the Property, Consumer shall maintain the Propetly in order to prevent the Property from deteriorating
or decressing in value dus to ils condition. Unless it is determined pursuant to Section 5 that repair or restoration is
not esonomically feasibie, Consumer shall proniptly repair the Property if damaged to aveid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Consumer shall be responsible for repairing or restoring the Property only if Co~Owner hes released proceeds for snch
purposes, Co-Owner may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condernnation proceeds are not sufficient to repair
or restore the Property, Consumer is not relieved of Consumer's obligation for the completion of such repair or
restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Co-Cwnaer may inspeet the interior of the improvements on the Property. Co-Owner shail give Consumer notice at
the time of or prior Lo such an interior inspection specitying such reasonable cause.

8. Consviacy's Co-Ownership Application. Consumer shall be in Defanlt if, during the Co-Ownership
application provess, Consumer or any persons or entities acting at the direction of Consumer or with Consumer's
knowledge or conraut gave materially false, misleading, or inaccurate information or statements to Financier (or failed
to provide Financier with material information) in connection with the Co-Ownership Applicstion and the
Co-Ownership Agceetirat, Material representations include, but ate not limited to, representations concerning
Consumer's occupanoy of #iie Properly as Consumer's principal residence.

9. Protection of Co-Owr.or's Interest in the Property and Rightés Under this Security Instrument, If (a)
Consunier fails to perform the covenants and agreements contained in this Seourily Instrument; {(b) thers is a legal
proceeding that might significanily sfeet Co-Owner's interest i the Property and/or rights under this Security
Instrument (such as a proceediag in ban'Tuptey, prebate, for condemnation or forteiture, for enforcement of a lien
which may attam priority over this Secoritv-Instrnment or to enforce laws or regulations), or (c) Consumer has
abandoned the Property, then Co-Owner sy do and pay for whatever is reasonable or appropriale to protest
Co-Owner's interest in the Property and rights unies this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repiiring the Property, Co-Owner's actions can include, but are not
limited to: (&) paying any sams secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable atioracy's fees lo protest itsinterest in the Property and/or rights under this Security
Instrwment, including ity secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change loci's eplace or board up doors and windows, drain water
from pipes, sliminate building or other code violations or dangerousconditions, and have utilitiss turned on or off.
Although Co-Owner may take action under this Section 9, Co-Ownir rioes not have to do $0 and is not utider auy duty
or obligation to do so. It ig agreed that Co-Owner incurs no liability-for not fking any or all actions authorized under
this Section 9.

Any amounts disbursed by Co-Owmner under this Section 9 shall become an add:ticpsl obligation of Consumer secured
by this Security Instrument,

1. Mortgage Insurance. If Co-Owner and Consumer agree that Mortgage Inswance is a condition of the
Transaction, Consumer shall pay the premiums required to maintain the Mortgage Insurence in effect. If, for any
reason, the Morigage Insurance coverage required ceases to be available from the moertgage-<ayirer that previously
provided such insurance and Consumer was required to make separately designated payments toweid the premiums

+ for Mortgage [nsurance, Consumer shall pay the premiums required to obtain coverage substantially eqaivalent to the

Mortgage Insurance previously i effect, at a cost substantislly equivalent to the cost to Consumer of th: Mortgege
Insurance previcusly in effect, from an aliernate mortgage msaver selected by Co-Owner. If substantially aquivalent
Mortgage Insurance coverage is not available, Consumer shall continue to pay to Co-Owner the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Co-Owner will
accept, use and retain these payments as a non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Transaction is ultimately satisfied in full, and Co-Owner
shali not be obligated to pay Consumer any earnings or other amounts on such loss reserve. Co-Otwier can no longer
require loss reserve payments if’ Mortgage [msurance coverage (in the amount and for the period that Co-Crner
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requires) provided by an insurer selected by Co-Owner again becomes available, is obtained, and Co-Ownet requtires
sepurately designaled payments toward the premiums for Mortgage Insurance. If Co-Owner required Mortgage
Insurance as a condition of entering into the Transaction and Consumer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Consumer shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-rofundable loss reserve, until Co-Owner' s requirement for Mortgage
Insurance ends in accordance with any written agreement between Consumer and Co-Owner providing for such
termination of wntil termination is reguired by Applicable Law, Nothing in this Section 10 affects Consumer’s
obligation to make Profit Payments as specified in the Co-Ownership Agreement and Obligation to Pay.

Mortgage Insurance reimburses the Co-Owner (or Co-Ownet's Assignee) for certain losses it may incur if Consumer
does not comply with the agreed upon terms of the Co-Ownership Agreement and payment obligations of the
Obligation to Pay. Consumer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foroe from time to time, and may enter into
agroements vithother parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that era satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may roquire the mortgage insurer to make paytnents using any source of funds that the mortgage insurer
may have availabio7hich may inchide funds obtained from Morigage Insurance prermums).

As a result of thess agreetonats, Co-Owner and/or Co-Owner's Assignee, another insurer, any reinsurer, any other
entity, or any affiliate of any ot the foregoing, may receive {direcily or indirectly) amounts that derive from (or might
be characterized as) a portion £ Consumer' § payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reduciyg losses, If such agreement provides that an affiliate of Co-Owner takes a share
of the insurer's risk in exchange tor « share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will nat a%ct the amounts that Consumer has agreed ¢o pay for Mortgage
Insurance, or any other terms of the Trance~zdan. Such agreements will not increase the amount Consumer will
owe for Mortgage Insarance, and they will ho! extitle Consuraer to any refund.

{b) Any such agreements will net affect .c rights Consamer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1958 or any other law. These rights may include the right
to receive certain disclosares, to requesi and obiai= roncellation of the Morigage Insurance, to have ithe
Mortgage Insurance terminated automatically, and/or s voreive a refund of any Mortgage Insurance premiams
that were unearned at the time of such canceflation or tecwipation.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Misiellaneous Proceeds are hereby assigned to and
shall be paid to Co-Owner and applied as described below, '

If the Properly is damaged, such Miscellaneous Proceeds shall be applied woiectoration or repair of the Property, if
the restoration or repair is economically fessible and Co-Owner's secutity is nutdessened. During such repair and
restoration period, Co-Owner shall have the right to hold such Miscellancous Froseeds untit Co-Owner has had an
opportunity to ingpect such Property to ensure the work has been completed to Co-Otimer's satisfaction, provided that
such inspection shall be undertaken promptly. Co-Owner may pay for the repaiis and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless Applicible T.aw requires interest
to be paid on such Miscellaneous Proceeds, Co-Owner shall not be tequired to pay Consumerzuy imterest or earnings
on such Miscellaneous Proceeds. If Co-Owner is required by Applicable Law to pay interest onsuch Misceltaneous
Proceeds, such interest shall be paid to the Consumer. If the restoration or repair is not economrically feasible or
Co-Owner's seourity would be lessened, the Miscellanecus Proceeds shall be applied to the sums serured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Consurmer. Such Miscellansous Proceeds
shall be applied in the order provided for in Section 2.

In the event of & partiel taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, ot loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Consumner and Co-Owner otherwise agree in writing, the sums secured by this Secority Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2) the total amount of

the sums secured immediately before the partial tuking, destruction, or less in value divided by (b) the fair market ’

value of the Property immediately before the partial taking, destruetion, or loss in value. Any balance shall be paid
to Consumet. In the event of a partial taking, destruction, or loss in valus of the Propesty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss inx value is less than the amount of
the sums secured innmediately hefore the partial takisg, destruction, or loss i value, unless Consamer and Co-Owner
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous Proceeds
(ccurrence, the Miscellaneous Proceeds shall be applied to the swns secured by this Security Instrument, whether
or not then due, up to an amount equal to the Co-Owner's ownership interest at the time of the total taking,
destruetion, or loss, which Co-Owner's ownership interest shall be equal to the Remaining Acquisition Balanes plus
oI minus any amounts due to, or from, Consumer to Co-Owner divided by the Purchase Price, or the Initial Property
Value, as ap;icable, which result is then multiplied by the amount of the Miscellaneous Procesds. The remaining
Miscellaneous rraceeds shall be distributed to the Consumer, In the event that a condemmnation award paid pursuant
to a Miscellaneous Froceeds Occurrenee is greater than the Remaining Acquisition Belence, the Parties may agree to
the distribution o ipu vondemmation proceeds in & manner other than upon a pro rata basis.

H the Property is abandene<by Consumer, or if, afler notice by Co-Owner to Consumer that the Opposing Party (as
defined in the next sentence) offers to male an award to settle a claim for damages, Consumer Fails to respond to
Co-Owaer within 30 days »fier the date the notice is given, Co-Owner is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrumnent, whether or not then due " Opposing Party™ menns the third party that owes Consumer Miscellaneous
Proceeds er the party against whom Corsunrer has a tight of action in regard to Miscellansous Proceeds,

Consumer shall be in Default if any action or/proceeding, whether civil or oriminal, is begun that, in Co-Owner's
judgment, could result in forfeiture of the Piororty or other material impairment of Co-Owner's interest in the
Property or rights under this Security Instrument. Consumer can cure such a Default as provided in Section 19, by
causing the action or proceeding to be dismissed with 7 Tuling that, in Co-Owner's judgment, preciudes forfeiture of
the Properly or other material impairment of Co-Owsar'z. interest in the Property or rights undet this Security
Instrument. The proceeds of any award ot claim for damuges that are attributable to the impairment of Co-Owner's
interest in the Property are hereby assigned and shatl be paid to Co-Owner.

In the case where the Miscellaneous Proceeds are applied to the rastoration and repair of the Property, any cxcess
Miscellaneous Proceeds that are not applied to restoration ot repair of the Property shall be applied in the order
provided for in Sestion 2,

12. Consumer Not Released; Forbearance By Co-Owner Not a Waiver. Bxf=nzien of the time for payment or
medification of amortization of the sums seoured by this Security Instrument grapted by Co-Owner to Consumer or
any Successor in Interest of Consumer shall not operate to release the lability of Cocumer or any Successors in
Interest of Consumer, Co-Owaer shall not be required to commence proceedings againe! any Successor in Intorest of
Consumer or to refuse to extend time for payment or otherwise modify amortization of the jums secured by this
Security Instrument by reason of any demand made by the Consumer or any Suecessors in Inisies of Consumer. Any
forbearance by Co-Owner i exercisitg any right or remedy including, without limitation, Co.Ovwiner’s aceeptance
of payments from third persons, entities or Successors in Interest of Consumer or in amounts les? than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Consumer covenants and agrees
that Consumer' s obligations and liability shall be joint and several ameng Consumers that are joint tenants; however,
there shall be no joint and several liability between or among the Consumer(s) and the Co-Owner, Any Consutner who
co-signs this Security Instrument but does not exesute the Consumer's Obligation to Pay (a "Co-Signer"): {(a) is
co-signing this Security Instrument only to mortgage, grant and convey the Co-Signet's interest in the Property under
the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
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Instriument; and {c) agrees that Co-Owner and any other Consumer vcan agree to extend, modify, forbear or make any
accommodations with regard {o the terms of this Security Insirument or the Consumer’ s Obligation to Pay without
the Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes Consumer' s obligations
imder this Security Instrument in writing, and is approved by Co-Owner, shall obtain &l of Consumer's rights and
benefits under this Security Instrument. Consumer shell not be released from Consumer's obligations and liability
under this Security Tnstrument unless Co~-Owner agrees to such releage in writing, The covenants and agreements of
this Security Instrument shall bind (exeept as provided in Section 20} and benefit Co-Owner's Assignees.

Nothing in this paragraph 13 or this Security Instrument shall be s0 construed as to contravene the non-recourse
character of the Transaction as specified in the Co-Ownership Apreerment.

14.  Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed by
applicable lpw for services performed in comnection with Consumer's Default, for the purpose of protecting
Co-Owner' s inter=st in the Property and rights under this Security Instnunent, including, but not limited to, attorney's
fees, property inspestion and valuation fees. In regard to any other fees, the absence of express authority in this
Seourity Instrumeci t6charge a specillc [ee to Consumer shall not be constiued as a prohibition on the charging of
stich fee so long aasuel foe is eustomary, Co-Owner may not charge fees that are expressly prohibited by this Security
Instrument or by Applicat]lsLaw.

1f the Co-Ownership Agreemzi, Obligation to Pay and/or this Security Instrurent are subject to & law which sets
maximum charges, and that law i7 fihally interpreted so that the Profit Payment or other charges collected or to be
collected in connection with the Co-Cwnership Agreement, Obligation to Pay and/or this Security Ihstrument exceed
the permitted limits, then: (a) any such ;hatjre shall be reduced by the amount necessary to reduce the chazge to the
permitted fimit; and {b) any sums already rollected from the Consumer which exceeded permitted lmits will be
refunded to Consumer. Co-Owner may closse.to make this refund by reduciug the Buyowt Amount under the
Co-Ownership Agresment or by making a direst peyment to Consumer. If a refund reduces the Buyout Amount, the
reduction will be treated as a partial Early Acqu sition Payment without any charge (whether or not a charge 1s
provided for under the Consumer's Obligation to Pay). {pnsumer's acceptence of any such refund made by direct
payment o Consumer will consiitute a waiver of any.righ! of action Conswmer might have arising out of such
overcharge.

15.  Notices. All notices given by Consumer or Co-Owner it voapection with this Security Instrument must be in
writing. Any notice to Consumer in comnection with this Security nsirnment shall be deemed to hiave been given to
Consumer when mailed by first elass mail or when actually delivered to Consumer' s notics address if sent by other
means. Nolice to any one Consumer shall constitute notice to all Consume 5 unless Applieable Law expressly requires
otherwise. The notice address shall be the Property Address unless Constiosr has designated & substitute notice
address by notice to Co-Owner. Consumer shall promptly totity Co-Owner of fonsumer's change of address. If
Co-Owner specifies a procedure for reporting Consumer's change of address, th-a Consumer shall only report &
change of address through that specified procedure. There may be only one desipnatzd notice address under this
Security Instrument at any one time. Any notice to Co-Owner shall be given by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Co-Owner has designated anotlier i ddress by notice to
Consumer, Any notice in connection with this Security Instrument shall not be deemed-to ave been given to
Co~Owner until actually received by Co-Owner. If any notice required by this Seeurity Instrurders is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement vadur this Security
Instrument.

16. Governing Law; Severability; Rules of Constraction. Federal law and the law of the jurisdiction in which
the Property is located shall govern this Security Instrument. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exphicitly or
implicitly allow the parties to agree by conteaot or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event that any provision of ¢lause of this Security Instrument or the
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Consumer's Obligation to Pay conflicts with Applieable Law, such conflict shall not affect other provisions of this
Seourity Instrumenl or the Consumer’ s Obligation to Pay which can be given effect witheut the conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include eorresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plaral and vice versa;
and (c) the word "may” gives sole discretion without any obligation to take any action.

17.  Ceasumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the Conswner's
Obligatien to Pay and of this Seourity nstrument.

18. Transter of the Property or 2 Beneficial Inferest in Consumer. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, butnot limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Consumer at a future date to a purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any part of the
Property or any Irierest in the Property is sold or transferred (or if Conswner is not a natural person and a beneficial
intevest in Consunuar is sold or transferred) without Co-Owner's prior written consent, Co-Owner may exercise its
remedies under this Jzoaity Instrument. However, this option shall niot be exeteised by Co-Owner if such exercise
1s prohibiled by ApplicabieLaw,

If Consumer is in Default noler this Section 18, Co-Owner shall not be required to give Consumer & Notice of
Defuult, but shall notify Consumer ot Co-Cwner' s right to exercise its remedies uttder thig Security Instrument, which
notice shall provide a period of not tess than 30 days from the date the notice is given in accordance with Section 15
within which Consumer must cure a Defaultwnder this Section 18. If Consumer fails to cure such a Detault prior to
the expiration of this period, Co-Owne:r msy invoke any remedies permitted by this Security Instrument without
Further notice or dernand on Consumer.

19. Consumer's Right to Reinstate After Decsult, If Consumer meets certain conditions, Consumer shall have
the right to have enforcement of this Security Instrumeit dicontinued at any time prior to the earliest of: (a) five days
betore sale of the Properly pursuant to any power of sals.contained in this Security Instrument; (b) such other peried
as Applicable Law might specify for the termination of Cevsumer's right to reinstate; or (o) entry of a judpment
enforcing this Secunty Instrument. Those conditions are that Cansumer: (&) pays Co-Owner all sums which then
would be due under this Security Instrument and the Consumer's Co''gation to Pay as if no Default had occurred; (b)
cures any Default of any other covenants or agreements; (o) payc at expenses inourred in enforeing this Security
Instrument, including, but not limited to, reasonable attorney's fees, proper® 7inspection and valuation fees, and other
fees ncurred for the purpose of protecting Co-Owner's interest in th: Prorerly and rights under this Security
Instrument; and (d) takes such action as Co-Owner may reasonably require 14 =ssure that Co-Owner' s interest in the
Property and rights under this Security Instrument, and Consumer’s obligutiun-to. pay the sums secured by this
Security Instrument, shall continue unchanged. Co-Owner may require that Consviner pay such remstaternent sums
and expenses in one ot more of the following forms, as selected by Co-Owner: (a) cadly; (o) money order; (¢) certified
check, bank check, treasurer's check or cashier' s check, provided any such check is drasin upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroni¢ Fuads Transfer, Upon
reinstatement by Consamer, this Security Instrument and obligations secured hereby shall vainsin fully effective as
if no Default had ocourred, However, this right to reinstate shall not apply in the case of Defavic under Sectien 18.

In the event of Consumer’s insolvency, including a filing for protection under the U, 8. Bankruptey Cole, it 15 the
intent of the parties that the Consurner be treated in a manner consistent with the treatment of consutner borrowers
in residential mortgage transsotions in the United States.

20.  Assignment of Agreements; Change of Co-Ownership Agreement Seyvicer; Notice of Grievance. The
Co-Ownership Agresment, along with the Consumer's Obligation to Pay, or a partial interest in these contracts
(together with this Security Instrument) can be sold and/or assigned together one or more times without prior notice
to Consumer. A sale or assignment might resuit in a change m the entity (known as the "Co-Ownership Agreement
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Servicer*} that collects Monthly Payments due under the Co-Ownership Agreement, Obligation to Pay and this
Security Instrument and performs other Co~-Ownership Agreement servicing obligations under the Obligation to Pay,
this Security Instrument, and Applicable Law. There also might be one or more changes of the CorOwnership
Agreement Servicer unrelated to any Assignment of Agreements. 1f there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the new
Co-Ownership Agreement Servicer, the address to which payments should be made and any other information
Applicable Law requires in comnection with a notice of transfer of servicing. If the Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument are together sold and/or assigned and thereafter the Co-Ownership
Agreement 1s serviced by a Co-Ownership Agreement Servicer other than the assignee of the various agresments, the
Co-Ownership Agreement servicing obligations to Consumer will remain with the Co-Ownership Agreement Servicer
for be transferred to & successor Co-Ownership Agreement Servicer). '

Neither Consumer nor Co-Owner may commence, join, of be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrament,
until such Consuvmer or Co-Owner has notified the other party (with such notice given in compliance with the
requirements ol Suction 15) of such alleged breach and afforded the other party hereto a reasonable period after the
giving of such notice e take corrective action. If Applicable Law provides a time period which must elapse before
certain action can Letwrun, that time period will be deemed to be reasonable for purposes of this paragraph. The
Nolice of Defautt and opourimity to eure given to Consumer pursuant o Section 22 and the Notice of Default given
to Consumer pursuant to Sesurn 18 shall be deemed to satisfy the notice and opportunity {o take corrective action
provisions of this Section 20

21,  Hazardous Substances. Asusia in this Seclion 21: (8) "Hazardous Substances" are thase substances defined
a5 toxic or hazardous substances, pollutaits, or wastes by Euvironmental Law and the following substances: gasoline,
kerosene, other flammable or taxic petreleur produets, toxic pesticides md herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and racicuctive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is locatrd ihat relate to health, safety or emvironmental protection; (c)
“Environmental Cleanup” includes any respons: action, remedial action, or removal action, as defined in
Eavironmental Law, and (d) an "Environmental Coridition" means a vondition that san cause, contribute to, or
vtherwise trigger an Environmental Cleanup.

Consumer shall not cause or permit the presence, use, dispotal /storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Proper!y,-Consumer shall not do, nor allow anyone else
to do, anything affectng the Property (&) that is in violation of azy Environmental Law; (b) which creates an
Environmental Condition; or (¢) which, due to the presence, use;-of relesse of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tivo senfences shall not apply to the presence,
use, or storage on the Property of small quantilies of Hazerdous Substaessthat are generally recognized io be
appropriate to normal residential uses and to maintenance of the Property (itcivding, but not limited to, hazardous
substances in sonstmer produets),

Consumer shall prompily give Co-Cwner written notice of (1) any investigation, eluivi, demand, lawsuit or other
action by any governmental or regulatory ageney or private patty invelving the Property and any Hazardous Substance
or Environmental Law of which Consumer has actual knowledge; (b) any Environmental Coadition, including but
not limited to, any spilling, leaking, discharge, release or threat of rolease of any Hazardous Substance; and (¢) any
condition caused by the presence, use or release of a FHazardous Substance which adversely affects the value of the
Property. If Consumer learns, or is notified by any governmental or regnlstory authority, or any priyute party, that
atty removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Consumer shall
promptly take all necessary remedial actions in accordance with Environmenlal Law. Nothing herein shall create any
obligation on Co-Owner for an Environmental Cleanap.
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NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenanl and agree as follows:

© 22, Default; Remedies. Co-Owner shali give notice to Consumer prior to the Exercise of Remedies following

Consamer's breach of any covenant or agreement in this Security Instrument (but not prior to the Exercise of
Remedies under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2) the default;
(b) the action requirved to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Consumer, by which the default must be cured; and (d) that fajlure to cure the Defauli on or hefore the date
specified in the Notice of Default may result in the Consumer’s obligation to pay to Co-Owner the Buyout
Amount secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of the
Property. The notice shall further inform Consumer of the right to reinstate after Exercise of Remedies and the
right {0 assert in the foreclosure procecding the non-existence of a default or any ether defense of Consumer
to Exercise of Remedies and foreclosure. If the default is not cared on or before the date specified in the netice,
Cu-Owner at ity option may require immediate payment in full of the Buyout Amount secared by this Security
Instrument withoeut further demand and may foreclose this Security Imstrument by judicial proceeding.
Co-Owner shas be entitled to collect all expenses incurred In parsuing the remedies provided in this Section 22,
including, but pat limited to, reasonable nitorneys' fees and cosis of sitle evidence.

23. Release. Uporl payment of all amoumts secured by this Security Instrument, Co-Ownet shall release this
Security Instrumer<. Consumer shall pay any recordation costs, Co-Owner may charge Consumer 4 fee for releasing
this Security Instrument, Urionly if the fee is paid to a third party for services rendered and the charging of the fee
is permitted under Applicable Taw.

24. Waiver of Homestend, Inacvordance with Illinois law, the Consumer hereby releases and waives all rights
umeer and by virtee of the Ilinois iw:nestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Consumer provides Co-Owner with evidence of the
insurance coverage required by Consumes's soreement with Co-Owner, Co-Owner may purchase insurance at
Consumer's expense to protect Co-Owner's irterssis in Consumer's collateral. This insurance may, but need not,
protect Consumer's interests. The coverage that Co-Owner purchases may not pay any claim that Consumer makes
or any claim that is made against Conswner in coniection with the collateral. Consumer may later cancel any
insurance purchased by Co-Owner, bul only after providing Co-Clvmer with evidence that Consumer has obtained
insurance as required by Consumer’ s and Co-Owner's agreament. If Co-Owner purchases insurance for the collateral,
Consumer will be responsible for the costs of that insurance, wid! the effective date of the cancellation or expiration
of the insurance. The costs of the insurance tnay be added to Consu=ier's Buyout Amount under the Co-Ownsrship
Agreement and Obligation to Pay. The costs of the insurance may be more than the cost of insurance Consumer mey
be able to obtain on its own.

26.  Lien Spreading. In connection with any increase in the ownership ipterast of Consumer in the Property as a
result of any Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement,
the lien of this Security Instrumnent shall be spread to cover said increased owne <hip interest and said inorensed
ownership interest shall be deemed to be included in the Property. At Co-Ownes request, Consumer agrees to
execute any and all documents ot instruments necessary to subject said increased ownessiup to the lien of this Security
Instrument.

27.  Co-Owner Security Intevest Grant. Consumer and Co-Ovwner agree and acknowledge thaf they intend there
to be 4 subsequent amendment to this Security Instrument effectuated by an Assignment Agrecimen. whereby the
Co-Owner will grant a security inferest in its interest in the Property to Co-Owner's Assignee. It is ' yntent of the
Consutaer and Co-Owner that the amendment of this Security Instrument by the Assignment Apreement shall not
constitute & separate seourity instrumnent or agreement, but shall constitute the same Security Insirument.

Contract #: 10000072457 DocMagic €Rormms
90 MERS Mortgage (IL) Revised August 2020
€ 2020 Guidance Residential, LLC Page 14 of 18
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covendnts contained in this Security
Ingtrament and in any Rider executed by Consumer and recorded with it.

BY SIGNING BELOW, THE UNDERSIGNED, TRUSTEE OF THE MOHAMMAD HAMED ALI LIVING
TRUST AND ANY AMENDMENTS THERETO, ACKNOWLEDGES ALL OF THE TERMS AND
COVENANTS CONTAINED IN THIS SECURITY INSTRUMENT AND ANY RIDERS THERETO AND

AGREES TO BE BOUND THEREBY. Witness ) Witness
¢ ) o “ ‘i . . Vf‘ . N ‘
@/g )2 @,d%r frofee  3)mjar
MOHAMMAD HAMED AL Coasumer MOHAMMAD HAMED ALI Consumer
INDIVIDUALLY TRUSTEE OF THE MOHAMMAD HAMED ALl

LIVING TRUST DATED OCTOBER 15, 2012

rs /
ES 2-17-2022
AFREEN JAHAN, INDIVIDUALLY Consumer Consumer
/ Consumer Constkmer

STATE OF ILLINOIS
COUNTY OF COQK

/
( / /14 LK‘{& /Q i’é% % /fi, ii/ﬂ , 8 Nn*ary Publlc i) and fur satd sounty and staie do hereby eerllty

th,a{ MOHAMMAD HAMPD A A MO H A HE BACHAR M A AMES A

personally known to me to be the same pt,rson(s) whose i mufs) 1si'are subsurlbed to the foregomg mstmment
appeared before me this day in person, and acknowledged thac lie/che/they signed and delivered the said instrurnent
as his/her/their free and voluatary act, Tor the uses and purposes tierzin set forth

Given under my hand and official seal, this ~17th_ day of _MA RC"_* 2022

My Commission Expires: l(}”?/quz &’LS Ad 7 :,

otary Pablie

) CLAUDIA D}{ A SALGADO o
% Official Seal
1}\& Notaty Public - State of INinois

Cainmission brp!res Sep 29, 2025

Originater: Tina Eid 31-FS-MW
Nationwide Mortgage Licensing System and Registry Identification Number: 1698498
For Guidance Restdential, LLC (NMLS #2908)
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EXHIBIT A

(Please insert or attach the Legal Description of the Property)

Gontract #: 10000072457 DocMagic EFnTmRs
G20 MERS Mortgage (IL) Revised August 2020
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LEGAL DESCRIPTION
Legal Description: PARCEL 1:

THE NORTH 16.92 FEET OF THE SOUTH 55.42 FEET OF THE WEST 61 FEET OF THE EAST 126.85 FEET OF LOTS 4 TO 7,
INCLUSIVE, TAKEN AS A TRACT IN HOWARD-WESTERN PROPERTIES, BEING A RESUBDIVISION OF LOTS 1 AND 2 IN
SAMUEL F. HILLMAN’S SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 172 OF THE NORTHEAST 1/4 (EXCEPT

STREETS) IN SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ALSO

PARCEL 2:

EASEMENTS APPURTEMANT TO AND FOR THE BENEFIT FOR PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS AN COVEN.AN.'S RECORDED AS DOCUMENT 17371330 AND THE DECLARATION RECORDED AS DOCUMENT
17449500 FOR INGRESS 2D FGRESS, ALL IN COOK COUNTY, ILLINCIS.,

Permanent Index #'s: 10-25-424-05G-0000 (Vol. 502)

Property Address: 2528 W Jerome St Urit P, Chicago, Ilfinols 60645
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PLANNED UNIT DEVELOPMENT RIDER

THIS FLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
MARCH, 2022 , and is incorporated into and shall be deemned to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the undersipned (the "Consumer") to secure Conswmer obligations under the Co-Ownership
Agreement and Obligation to Pay with Co-Owner of the same date and covering the Property deseribed
therein and located at:

2528 W JEROME ST UNIT B
CHICAGO, ILLINOIS 60645

The Preparty includes, but is not limited to, & parcel of land improved with a dwelling, together with other
such parcels and certain commen areas and facilities as deseribed in {the "Declaration®). The Property iz a
part of a plained unit development known as

HOWARD-WESTERN

(the "PUD"Y, The Properv.also includes Consumer's interest in the homeowuers association or equivalent
entity owning ot managing thx vommon areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of s interests of Consumer gznd Ce-Owner.

PUD COVENANTS
In addition to the covenants and agrevtnopts mmade it the Security Instrument, Consumer and Co-Owner
further covenant and agree as follows:

A. PUD Obligations. Consurer shall perfoim all of Consumer's obligations under the PUD's
Constituent Documents. The "Constituent Documents” vre the (i) Declaration; (11} articles of incorporation,
trust instrument or any equivelent document witich ercies the Qwners Assooiation; and (311) any by-laws or
other rules or regulations of the Owners Assooiation. Cousviuer shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assos’ation maintains, with a generally accepted
insurance carrier, a "mastet” or "blanket" policy insuring the Propelty vhich provides insurance coverage
in the amountis (including deductible levals), for the periods, againstlo=s by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not 'mted to, earthquakes and floods,
from which Co-Owner requires insurance. then: (i) Co-Owner waives the provision in Section 3 for the
Periodic Payment to Co-Owner of the yearly premium installments for propert; insurance on the Property,
and (i) Consumer’s obligation under Section 5 to maintain property insurance cuv:rage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners /wssoviation pelicy. 1f
the "master" or "blanket” pelicy provided by the Owners Association does mot provide for sufficient
instranee coverage amounts (including deduotible levels) amd periods, then Consumer glall oltain such
additional Property Insurance as is necessary to bring such coverages in line witk the requi‘ed coverage.
Where such additional Property Insurmmce is not required, but Consumer obtains Consumer losurance
included in a singfe policy, which could provide Property Insuranice as well, such premiums shall be
considered "Escrow Ilems® under Section 3 of the Security Instrument.

What Co-Owner requires as a condition of this waiver can change during the term of the loan.

Contract & 10000072457 DocMagic CFormms
Date Printed: 03/17/2022 www, docmagic, com
G72 PUD Rider (2006/08)
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance coverage
provided by the master ot blanket policy.

In the event of a distribution of property insurgnce proceeds in lien of rastoration or repair following
1 loss to the Property, or to common areas and facilities of the PUD, any proceeds payabie to Consumer are
hereby nssigned and shall be paid to Co-Orwner. Co-Owner shall apply the proceeds to the sums secured by
the Security Instrumnent, whether or not then due, with the excess, it any, paid o Consumer.

C. Public Liability Insurance. Consumer shall take such actions as may be reasonable to msure that
the Owners Association maintains a public liability insurance policy acceptable in form and amount, and
exient of cover to Co-Owner.

D. Condemnation. The proceeds of any award or clsim for demages, direct or consequential,
payable to Consumer in connection with any condemnation or other taking of all or any pact of the Property
or the comrmen areas and facilities of the PUD, or for any conveyanoe in lieu of condemnation, are hercby
assignesl enc’ shall be paid to Co-Owner. Such proceeds shall be applied by Co-Owner to the sums secured
by the Secviity Instrument as provided iny Section 11.

E. Co-Cmer's Prior Consent. Consumer shall not, except after notice to Ce-Owner and with
Co-Owner's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or terwization of the PUD, except for abandonment ot termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (if) any amenamexni to any provision of the “Constituent Documents" if the provision is for the
express benefit of Co-Owrer: (iif) termimation of professional management and assumption of
self-management of the Owners Association; or (iv) any aclion which would have the effect of rendering the
public liability insurance coverage raainfained by the Owners Association unacceptable te Co-Owner,

¥. Remedies. If Consumer dossnot pay PUD dues and assessments when due, then Co-Owner may

pay them. Any amounts disbursed by Co-Crvaer under this paragraph F shall beoome additional obligations -

of Consumer secured by the Security Instrument. {Unless Consumer and Co-Owner agree to other terms of
payment, these amounts pius the costs and exy enses incurred by Co-Owaner for such disbursement shall be
payable upon notice from Co-Owner to Consume,.

BY SIGNING BELOW, Consurrer accepts and agrees-wo/the (erms and provisions contained in this PUD)
Rider, .

MOHAMMAD HAMED ALl Consumer MOHAMMAD HAMED AL, Consumer
INDIVIDUALLY TRUSTEE OF(71€ MOHAMMAD HAMED ALl

Ty HVING TRUST DA7TE» OCTOBER 15, 2012

e 21T 20
AFREEN JAHAN, Consumer Consumer
iINDIVIDUALLY
Consumer Consumer
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