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MORTGAGE

MERRITY

Loan#: 3670637

PIN: 13~11-203-039-0000
Serv. #: 3010149252

MIN: 1006708Q0036706576
MERS Phong: 1~-B88~6T79-6377

DEFINITIONS

Words used in multiple sections of this document are defined-below and other words are defined in Sections 3,
and 21. Certain rules regarding the usage of words used in this ae=urient are also provided in Section 16,

1,13, 18, 20

(A) "Security Instrument" means this document, which is dated MAEZE 17, 2022, together with all

document,

{B) "Borrower" is STEPHEN MERRITT, AN UNMARRIED MAN, Borruwier is the mortgagor under thi

Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separdie corporation that is actn?g solely asa

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uides ihis Security Instrum

nt. MERS is

organized and existing under the laws of Delaware, and has an address and telephone aumber of P.O. Box 2,26 Fline, M1

48501-2028, tel. (888) 679-MERS.

(D} "Lender" is MOVEMENT MQRTGAGE, LLC. Lender is a LLC organized and existing und<r the laws o
Lender's address is 8024 CALVIN HALL ROAD INDIAN LAND, SC 297Q7.

3 DELAWARE,

(E) "Note" means the promissory note signed by Borrower and dated MARCH 17, 2022, The Nate/siates nﬁlat Borrower

owes Lender FOUR HUNDRED SEVENTY-THREE THOUSAND SIX HUNDRED TWENTY-FIVE AWn 00

Payments and to pay the debt in full not later than APRIL 1, 2052,
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property

(G) "Loan" means the debt evidenved by the Note, plus interest, any prepayment charges and late charges due up
and all sums due under this Security Instrument, plus interest.

ILLINGIS-3ingle Family-Farnie Mace/Freddiec Mue UNIFORMINSTRUMENT
E® 32350 Page 1 of L1

IRV

5 00}/200 Dallars
(U.S. 8473,625, 00) plus interest at the rate of 4.875%. Borrower has promised to pay this debt 1 /og!

alar Periodie

der the Note,
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(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Rid
Y ¥

executed by Borrower [check box as applicable]:
[71 Adjustable Rate Rider

[1Balloon Rider
4 1-4 Family Rider

"1 Condominium Rider [3Second Home Rider
{1 Planned Unit Development Rider

[JOthet(s) [specify]

O Biweekly Payment Rig

3670697

ers are to be

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordj
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial gpi
{(J) "Community Association Pues, Fees, and Assessments means all dues, fees, assessments and other chd
imposed on Borrower or the Property by a condominivm association, hofmeowners association or similar organizati

{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, dr
paper instrument, il is-initiated through an electronic terminal, telephonic instrument, computer, o magnetiq

order, instruct, or axtharize a financial institution to debit.or credit an account. Such term includes, but is not limj
of-sale transfers, ausgriated teller machine transactions, transfers initiated by telephone, wire transfers, an

clearinghouse transfers
(L) "Eserow Items' meant fiios= items that are deseribed in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, setllement, award of damages, or procceds paid by a

?

fﬂ-, or similar
tape so as to
ed to, point-
d automated

y third party

(other than insurance proceeds.piid under the coverages described in Section 5) for: (i) damage to, or destriiction of, the
Property; (ii) condemnation or other tikirg of all or any part of the Property; (ifi) conveyance in liey of condemsition; or (iv)

misrepresentations of, or omissions as to, fae value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loa

(0) "Periodic Payment" means the regularly SclieCuled amount due for (i) principal and interest under the Note
amounts under Section 3 of this Sceurity Instrument

(P) "RESPA" means the Real Estate Settlement Proctiures Act (12 U.S.C. §2601 et seq.) and its implementi

pen

plus (ii} any

1g regulation,

Regulation X (12 C.F.R. Part 1024), as they might bc amend<d from time to time, or any additional or successor|

egislation or

tegulation that governs the same subject matter. As used in this Securiey Instrument, "RESPA" refers to all reqe

rements and

restrictions that are imposed in regard to a "federally related mortoase Joan" even if the Loan does not qualify a5 a “federally

related morlgage loan" under RESPA,

{Q} "Successor in Interest of Borrower" means any party that has‘akey-title to the Property, whether or not
assumed Borrower's obligations under the Note and/or this Sceurity Instrimpnt

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all 1encwals, extensions and mog
the Note; and (i) the performance of Borrower's covenants and agreements under this Seouwsity Instrument and
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely -as noriinee for Lender

successors and assigns) and to the successors and assigns of MERS the following described prepertv located in th

COOK:
SEE EXHIBIT A LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERLUY

which currently has the address of 3304 W CATALPA AVE, CHICAGO, IL 60625-4602 ("Property Addt

hat party has

‘:iiﬁcations of
#he Note, For

énd Lender's
¢ COUNTY of

fl:ass"):
i

'1
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understang

this Security

ndls and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessg'y to comply

with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercis

those interests, including, but not limited to, the right te foreclose and sell the Property; and to take any actigh

Lender including, bt not limited to, releasing and canceling this Security Instrument,

BORROQWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and haj

ILLINO1S-Sinjgle Fumily-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT

B
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uuuuu

a any or all of
1 required of

s the right to
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mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of recq)
warrants and will defend generally the title to the Property against all claims and demands, subject to any ency

record.

THIS SECURITY INSTRUMENT combines uitiform covenants for nationad! use and non-uniform co

limited variations by jurisdiction to constituie a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borro)

when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late,

under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3, Payments due under the

Security Instrumert shall bie made in U.S. eurteéncy. However, if any check or other instrument received by Lendg)

under the Note'ge:tais Security Instrument is returned to Lender unpaid, Lender may require that any ¢r a
payments: due iinde: the Note and this Security Insftument be made in one or more of the following forms,

check is drawn upon ar‘instilution whose deposits are insured by a federal agency, instrumentality, or entity; or
Funds Transfer,

Payments are deemed ricsived by Lender when received at the location dasignatad in the Note or

I
!

Lender; (a) cash; (bj mupey order; (c¢) certified check, bank check, treasurer's check or cashier's check, provil

3670697

rd. Borrower

ymbrances of

venants with

er shall pay
charges due
Note and this
T a5 payment
subsequent
sclected by
Hed any such
d) Electronic

ﬁt such other

location as may be designated &y Iender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment if the pay:aeat or partial payments are insufficient to bring the Loan current. Lenddf may accept
any payment or partial payment insuftivient to bring the Loan current, without waiver of any rights hereunder o ;! prejudice to
ils rights to refuse such payment or partial paymants in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted, If each Periodis Payment is applied as of its scheduled due date, then Lenderneed not pay
interest on unapplied funds. Lender may hold such xnanplied funds until Borrower makes payment to bring the L 'an current. If
Borrower does not do so within a reasonable period of2inie, Lender shall either apply such funds or return them t |Bon ower, If
not applied earlier, such funds will be applied to the Hutstanding prmmpal balance under the Note immedigtely prior to
foreclosure. No offset or claim which Borrower might hav: nov: or in the future against Lender shall relieve B ‘:rrower from
making payments due under the Note and this Security Instruwiesi-or performiing (he covenants and agreements s -‘cured by this

Security Instrument,

2. Application of Paymients or Proceeds, Except as othervi1:< Jescribed in this Section 2, all payments
applied by Lender shall be applied in the following order of priority: (a)dntensst due under the Note; (b) principal
Nate; (¢) amounts due under Section 3. Such payments shall be applied (o-¢ach Periodic Payment in the ord
became due. Any remaining amounts shall be applied first to late charges, second toany other amounts due unde:
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payries which includes a sufﬁci;
pay any late charge due, the payment may be applied to the delinquent payment and the"lat< charge, If more thar

5bccepted and

due under the

r in which it
‘ithis Security
|

int amounl 1o

Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodi

full payment of one or more Periodic Payments, such excess may be applicd to any late charges dae. Voluntary;

shall be applied first to any prepayment charges and then as described in the Nole.

Amy application of payments, insurance proceeds, or Miscellaneous Procgeds to principal dueunder the |
extend or postpone the duc date, or change the amount, of the Periedic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under

the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a) taxes and assessimg

items which can attain priority over this Security Instrument as a licn or encumbrance on the Property; (b) [easeh

or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Sect
Mortgage Insurance premiums, if any, or any sumis payable by Borrower to Lender in licu of the payment
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At

at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assess
be escrowed by Borrower, and such. dues, fees and assessments shall be an Escrow Ttem. Barrower shall prom}:T
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow

TLLINOIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT

T
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‘one Periodic

¢l Payments if,
and to the extent that, each payment can be paid in full. To.the extent that any excess exists after'the payment is j

ipplied to the
‘prepayments

{ole shall not

e Note, until
hts and other
1d payments
on 5: and {d)
iof Mortgage
:?r] gination or
meants, if any,
Iy furnish to
Mtems unless
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Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's ii)b[igation 10
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the gvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whicl] payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such pa ‘i i

purposes be deemed to be a covenant and agreement contained in this Security Instrument, ag the phrase "
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Tters directly, pursuant to a waiver, i
fails to pay the amount duc for an Esc,row Item, Lender may exercise its rights under Section 9 and p‘ay suc |

or all Bscrow Items at any time by a notice given in accordance with Section. 15 and, upon such revocation, Berro ]:
to Lender all Funds, and in such amounts, that are then required under this Section 3. lw

Lender tay, at any time, collect and hold Funds in an amotint (a) sufficient to permit Lender to apply the!Funds at the
time specified unde: RESPA, and (b) not to exceed the maximum amouni a lender can require under RESPA. tender shall
estimate the amount'or Funds due on the basis of current data and reasonable estimates of expenditures of futurs ] 4scr9w Items
or otherwise in accordarce with Applicable Law., |

The Funds-shzi! ke held in an institution whose deposits are insured by a federal agericy, instrumenta ity or enlity
(including Lender, if Lender ks #n institution whose deposits are so insured) or in any Federal Home Loan Bank| Leuder shall
apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender shall not charge Bonuwcr for
holding and applying the Funds, #niually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Agpiicable Law permits Lender to make such a charge. Unless an agreeme’nt is made in
writing or Applicable Law requires intoiest 10 be paid on the Funds, Lender shall not be required to pay Borrowe any interest
or carnings on the Funds, Borrower and Lenc'er can agree in writing, however, that interest shall be paid on the Eands, Lender
shall give to Borrower, without charge, an anuit] secounting of the Funds as required by RESPA,

If there is a surplus of Funds held in cssiow, as defined under RESPA, Lender shall account to Bortower for the
excess funds in accordancs with RESPA. If there is e-cozrtage of Funds held in escrow, as defined under RESPAj|Lender shall
notify Borrower as required by RESPA, and Borrower shall nay to Lender the amount necessary to make up tHe shortage in
accordance with RESPA, but in no mare than 12 monthly pzymerts. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RE3TA: and Borrower shall pay to Lender the amountinecessary to
meke up the deficiency in accordance with RESPA, but in no moie fiian 12 monthly paymerits, 1;
Upon payment in full of all sums secured by this Security fnsirument, Lénder shall promptly refund to- Borrower any
Funds held by Lender. 1

4. Charges; Liens, Borrower shall pay all taxes, assessments, Liiarges. fines, and impositions aftribjitable to the
Property which can attain priority over this Security Instrument, leaschold paymen's or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extentthai these items are Escrow Iteths, Borrower
shall pay therm in the manner provided in Section 3. ‘

Borrower shall promptly discharge any lien which has priority over this Securi‘vTnstrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner accepluble-to Lender, but o
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien waile those pro cecdmgs are
pending, but only until such proceedings are concluded; or (¢) secures from the helder of the lien an ag*aavent‘}qtisfactory 0

Jorrower: (a)
y'so long ds

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propztty is subject to a lien
which can attain priority over this Secur’ity Instrument, Lender may give Borrower a notice identifying the llen. Within 10 days
of the date on which that notize is given, Borrower shall satisfy the lien or take onc or more of the actions s ®rth above in
this Section 4. |

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service used

by Lender in connection with this Loan. !

5. Property Insurance. Borrower shall keep the improvements notw existing or hereafter erected on i"[hf: Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards incly dmg, but not
limited to, carthquakes and floods, for which Leénder requires insurance, This insurance shall be maintained in ﬁhe amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to tje preceding
sentences can change during the term of the Loan. The insurance earrier providing the insurance shall be chosen giby Borrower

[LLINQIS-Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
E¥ 323,50 Page 4 of 1 form 3014 1/01
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subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lende

Borrower to pay, in connectien with this Loan, cither: (a) & oné-time charge for flood zone detérmination, cerg

tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent
time remappings or similar changes oceur which reasonably might affect such determination or certification. B
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in cor
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amoun
Thergfore, snch coverage shall cover Lender, bur might or might not protect Borrower, BorTower's equity in the

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser covera

3670687

imay require
{fication and
charges each
jirrowcr shall
ncctlon with

{:ovcragc at
|of coverage.
‘Ploperty or

yge than was

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the

¢ost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

additional debt.gf Barrower secured by this Security Instrument, These amounts shall bear intcrest at the Note &

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting pa
All insurance pelicies required by Lender and renewals of such policies shall be subject to Len

hall become

ment
er 5 right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or asjan additional
loss payee. Lender shall have e right to hold the policies and renewal certificates. If Lender requires, Borrower s tall promptly
give to Lender all receipts of paia sremivms and renewal notices. If Borrgwer obtains any form of insurance Dverage, not

otherwise required by Lender, for' damage to, or destruction of, the Property, such policy shall include a standg

clause and shall name Lender as mortgrgzes and/or as an additional loss payee.

In the event of loss, Botrower snil give prompt notice to the insurance carrier and Lender. Lender may 1
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insutar
whether or not the underlying insurance was 1equized by Lender, shall be applied to restoration or repair of the Pt
restoration or repair is economically feasible and iender's sccurity is not lessened. During such repair and resto
Lender shall have the right to hold such insurance procceds until Lender has had an opportunity to inspect suc}
ensure the work has been completed to Lender's satmi iction. pravided that such mspectlon shall be undertakl
Lender may disburse proceeds for the repdlrs and restoratin in-a single paymenit ot in a series of progress pay

work is completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on sy
proceeds, Lender shall not be required to pay Borrower any intetestOr earnings on such proceeds, Fees for publig

other third parties, retained by Borrower shall not be paid out of il fizurance proceeds and shall be the sole
Borrower. If the restoration or repair is not economically feasible or'Lénder's security would be lessened,
proceeds shall be applied to the surmis secured by this Security Instrument, wosiher of not then due, with the exces
to Borrower. Such insurance proceeds shall be applied in the order provided for ia Sestion 2.

If Borrower abandons the Property, Lender may file, negotiale and seitls »iy available insurance elai

3

rd mortgage

1dke proof of
ice proceeds,
bperty, if the
ation period,
Property to
en promptly.
ierits as the
ch insurance
adjusters, or

I

15‘1bli,g.5|ti0n of

he insurance

75, il any, paid

I
and related

1
matters. Il Borrower -does not respond within 30 days o a notice from Lender thal ilie-isurance carrier has offeﬁzd to settle a

claim, then Lender may ncgotiate and settle the claim. The 30-day period will begin when (e notice is given. In
or if Lender acquires the Property under Section 22 ot otherwise, Borrower hereby assign: to Lender (a) Borrow

any insurance proceeds in an amount not to exceed the amouwits unpaid under the Note or this Szcurity Instrumen
other of Borrower's Tights (other than the right to any refund of unearned premiums paid by Boriowsar) undet
policies covering the Property, insofar as such rights are applicable to the coverage of the Property.Lende

insurahce proceeds either 1o repair or restore the Property or to-pay amounts uapaid under the Note or (nis Seturi
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and usc the Property as. Borrower's principal resioet

either event,
cr's Tights to

and (b) any
all insurance
‘may usc the
V Instrument,

ue within 60

days after the execution of this Security Instrument and shall continue to occupy the Ploperty as Borrower's princ pal residence
for at least one year after the date of Gceupancy, unless Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destrd
impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not Bortower,
the Progerty, Borrower shall maintain the Property in otder to prevent the Property from detenoratmg or decre
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economie

ELLINOIS-Single Family-Fannie Mie/Freddie Mac UNIFORM INSTRUMENT
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cally feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or g

Y, damage or
15 residing in
sing in value

pndemnation
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proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible fo

restoring the Prope1ty only if Lender has reledased proceeds for such purposes, Lender may disburse proceeds £

and restoration in a single payment or in a series of progress payments as the work is completed. If the
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Bomrower's
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reaso
‘Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at thé tin

1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loah application process,
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave nia

| 3670697
| repairing or
%r the repairs
SUCANCES Or

xtbligation for

nable cause,
¢ of or prior

‘Borrower or
erially false,

misleading, or inaceurate information or statements to Lender (or failed o provide Lender with material mfe)rmatmn) in

connection with #i= Loan, Material representations include, but are not limited to, representations concernin
occupancy of the r': _Jnerty as Borrower's principal residence,

9. Protectior-of Lender's Interest in the Property and Rights Under this Security Instrament, Tf
fails to perform the cyrirants and agreements contained in this Securily Instrument, {b) there is a legal proceedt

significantly affect Lenda s-interest in the Property and/or rights under this Security Instrument (such as a ph

bankrupicy, prolate, for conderination or forfeiture, for enforcement of a lien which may attain priority over
Instrument or lo enforce taws or'cerulations), or (¢) Borrower has abandoned the Property, then Lender may d
whatever is reasonable or appronviate to protect Lender's interest in the Property and rights under this Securit

including protecting and/or assessing thie value of the Property, and securing and/or repairing the Property, Lerider!

include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security In

appearing in court; and (¢} paying reasonabie atrornieys' fees to protect its interest in the Property and/or right

Security Instrument, including its secured pozition in a bankruptey proceeding. Securing the Property includ
limited to, entering the Property to make repairs, charngs locks, replace or board up doors and windows, drain wat

eliminate building or othet code violations or darigeiois conditions, and have utilities turned on or off. A[th{')ugl"

take action under this Section 9, Lender does not have todo so.and is not under any duty or obligation to do so. It
Lender incurs no liability for not taking any or all actions au'horized under this Section 9.

Any amounts disbursed by Lender under this Section vhall become additional debt of Borrower se
Security Instrument. These amounts shall bear interest at the Note rie from the date of disbursement and shall be
such interest, upon notice from Lender to Borrower requesting payment,

[f this Security Instrurnent is on a leasehold, Borrower shall ¢oinrly with all the provisions of the le

a
shall not surrender the leasehold estate and interests herein conveyed ord=nmate or cancel the ground lease, BE

not, without the express written consent of Lender, alter or-amend the grour'd lelise. If Borrower acquires f;
Property, the leaseheld and the fee title shall not merge unless Lender agrees to theiméreer in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a concitivnof making the Loan, B
pay the premiums required to maintain the Mortgage Insurance in effect. If; for any reasor’ the Mortgage Insur

required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and .
required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower

premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in cff
substantially equivalent to the cost to Borrower of the Mortgage Insurance prevmusly in effect, tisinan zlter

b Borrower's

a) Borrgwer
1z that might
oceeding in
this Security
jﬁ and pay for
y Instrument,

5 actions can
Strument; (b)
s under this
%s but is not
.r from pipes,
Lender may
s agreed that

sured by this
Jayable with

‘,c. Borrower
rower shall
¢ title to the

hreower shall
nce coverage

jct at a cost
te mortgage

N
insurer selected by Lender, If substantially equivaleni Mortgage Insurance coverage is not available, Boroweér shi?l continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverige ¢ Jga.ed 1o be in
effect. Lender will accept, use and retain these payments as a non-refundabic loss reserve in lien of Mortgage h.f’urance Such

loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lende
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserv
Mortgage Insurance coverage (in the amount and for the period that Lender requites) pravided by an insurer selec
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums

Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was tequ
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiun

maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement

Insurance ends in accordance with any wrilten agreement between Borrgwer and Lender providing for such termit
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termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay intergst at the rate
provided in the Note, :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it ;may ineur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and m{y enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms aI{xd conditions
that are satlsfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreement |may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have availabl |(wh1ch may
include funds obtained from Mortgage Insurance premiums). ‘;

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any o hcr cntity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be ¢
as) a portion of Botrawer's payments for Mortgage Insurance, it exchange for sharing or modlfymg the mortgage ‘nsurel 's risk,
or redueing losses.if such agreement provides that an affiliate of Lender takes a share of the insurcr's risk in e changa fora
share of the premiuins 2id to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any suck-an e2ments will not affect the amounts that Borrower has agreed to pay for Mortga # Insurance,
or any other terms of e oan, Such agreements will not inerease the amount Borrower will owe f r Mortgage
Insurance, and they will nut eriitle Borrower to any refund.

(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to ¢ c Mortgage
Insurance under the Homeowniis Protection Act of 1998 or any other law, These rights may include the ri 11t to receive
certain disclosures, to request and shtaiu cancellation of the Mortgage Insurance, to have the Mortga e Insurance
terminated automatically, and/or to receive = refund of any Mortgage Insurance premiums that were une]arned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Preceeds; Forfeiture, All Miscellaneous Proceeds are hereby as 1gned to and
shall be paid to Lender. |

If the Property is damaged, such Miscellaneous Tiuceeds shall be applied to restoration or repair of the Pjgpeny, if the

restoration or repair is economically feasible and Lender's sccuiity is not lessened. During such repair and restofation period,
Lender shall have the right to hold such Miscellaneous Proczeds nntil Lender has had an opportunity to inspect uch Property
to- ensure-the work has been comp[eted to Lender's satisfactior, piovided that such inspection shall be undertak| tn promptly.
Lender may pay for the repairs and restoration in a single disbwserient or in a series of progress payments aj the work is
completed. Unless an agreement is matde in writing or Applicable Law r*‘qulres interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest ¢r parnings on such Miscéllaneous Proceeds. If the
réstoration or repair is not econemically feasible or Lender's security would be leszened, the Miscellaneous Proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then (ue, with the excess, if any, paidjio Borrowur.
Such Miscellanegus Proceeds shall be applied in the order provided for in Section Z

[n the event of a total taking, destruction, or loss in value of the Property, the M',L"“ancous Proceeds shll be applied
to the sums secured by this Scc_urlt_y Instrument, whether or not then due, with the excess, 30 sy, paid to Borrowew

In the event of a partial taking, destruction, or loss in value of the Property in whith the fair marketjivalue of the
Property immediately before the partial taking, destruction, or loss in value is equal to-or grealer thamrthe dmoun,t of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in valus, nnless Borrower and
Lender otherwise agree in writing, the syms secured by this Security Instrument shall be reducer by the athount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imiadiat f}y before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately-beidte the partial
taking, destruction, or loss i vahie. Any balance shalt be paid to Borrower. ;

In the gvent of a partial taking, destruction, or loss in value of the Property in which the fair marketivalue of the
Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the sims secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendér otherwise agree i writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums dre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly {as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to [ender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Procgpds either to
restoration or tepair of the Property or to the sums secured by this Security Instrument, whether or not then dug. "Qpposing
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower [

action in regard to Miscellaricous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, in Lcndqi

3670697

jag a right of

T's judgment,

conld result in forfeiture of the Property or other miaterial impairment of Lender's interest in the Property or rights under this

Security Instrument. Borrower ean cure such a default and, if acceleration has occurred, reinsiate as provided in S

causing the action or proceeding to be dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of}
or other material impairiment of Lender's interest in the Property or righits under this Security Instrument. The pra

award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

modification of aniertization of the sums secured by this Security Instrument granted by Lender o Borrower or a
in Interest of Borrgwershall not operate to refease the liability of Borrower or any Successors in Interest of Borr
shall not be required mmence proceedings against any Successor in Interest of Borrower or to refuse to ex

.
en

payment or otherwise riediisamortization of the sums secured by this Security Instrument by reason of any dem
the original Borrower or any Suceessors in Interest of Barrower. Any forbearance by Lender in exercising any rig

including, without limitation, J.cpder's acceptance of payments from third persons, entities or Successors ir
~ Botrower or in amounts less than t':¢'amount then due, shall not be a waiver of or preclude the exercisc of any righ

13. Joint and Several Liability: {a-signers; Successors and Assigns Bound. Borrower covenants a
Borrower's obligations and liability shall Ue joint and sevéral, However, any Bortower who co-signs this Securi
but does not execute the Note (a "co-signer”)( (a) 13 co-signing this Security Instrument only to mortgage, grant a

co-signer's interest in the Property under the teis of this Security Instrument; (b) is not personally obligated to |

secured by this Security Instrument; and (c) agreesitat Lender and any other Borrower can agree to extend, modi
make any accommodations with regard to the terms ofuis Security [nstrument or the Note without the co-signer's

Subject to the provisions of Section 18, any Successon in Interest of Borrower who assumes Borrower
under this Sccurity Insfrument in writing, and is approved Ly Lender, shall obtain all of Borrower's rights and b
this Security Instrument. Borrower shall not be released from 3orrower's obligations and liability under
Instrument unless Lender agrees to such release in writing, The cavenants and agreements of this Security Ins
bind (except as provided in Section 20) and benelit the successors and 4ssizns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servides performed in connection with Berro

sction 19, by
the Property
ceeds of any
Assigned and

in the order

ipayment or
fy Successor

ywer. Lender
‘and time for
and made by
11L or remedy
n Interest of
or remedy.
d agrees that
“Instrument
d convey the
ay the sums
fiy, forbear or
consent.

3 obligations
enefits under
his Security
rument shall

[

wer's default,

for the purpose of protecting Lender's interest in the Property and rightsunder this Security Instrument, inclug

ing, but not

limited to, attorneys' fees, property inspection and valuation fees, In regard to g1y other fees, the absence of exp
in this Security Instrument to charge a specific fee to Borrower shall not be constiusd.2s a prohibition on the ¢ha
‘fee, Lender may not charge fees that are expressly prohibited by this Security. Instrum=ni oz by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s fina!ly interpreted so th
ot other loan charges collected or to be collected in connection with the Loan exceed the perniitted limits, then:
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted ¥ mit; and (b} any
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lenddr mey choose
refund by reducing the principal owed under the Note or by miaking a direct payment to Borrowe:. J8a re
prineipal, the reduction will be treated as a partial prepayment without any prepayment charge (whether of not
charge is provided for under the Note), Borrower's acceptance of any such refind made by direct paymeit to
constitute a watver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must

Any nofice to Borrower in connectign with this Security Instrument shall be deemed to have been given to Ba

mailet by fivst class mail or when actually delivered to Borrower's notice address if sent by other means. Noti
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The nolice
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Bg
promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrowé;
address, then Borrower shall only report a change of address through that specified procedure. There may
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given b}%
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or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another addres's.iiby notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. [f any natice required by this Security Instrument is alsg required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument, 1!

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governgd by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in his Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitlyipr implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibijtion against
agreement by contract. Tn thie event that any provision or clause of this Security Instrument or the Note canflicts with
Applicable Law, such conflict shall not alfect other provisicns of this Security Instrument or the Note which gan be given
effect without the conflicting provision.

As used #ithis Secyrity Instrument: (a) words of the masculine gender shall mean and include correspgnding neuter
words or words'or ¢ feminine gender; {(b) words in the singular shall mean and include the plural and vice versg, and (c) the
word "may" gives sule discretion without any obligation to take any action.

17, Borrower's apy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer‘oi-to< Property or a Beneficial Interest in Borrower, As used in this Section. 18, "Taterest in the
Property" means any legal ot Leneficial interest in the Property, including, but not limited to, those benefigial interests
transferred in a bond for deed, soriract for deed, installment sales contract or escrow agreement, the intent offwhich is the
transfer of title by Borrower at a-fi.ure date to a purchaser, |

I all or any part of the Property or-eny Interest in the Property is sold or transferred (or if Borrower islfiot a natural
person and & bgneficial interest in Borrower is eald or tratisferred) without Lender’s pricr writtet. consertt, Lenderimay require
immediate payment in full of all sums secu/ed by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicab!c Law. ‘

If Lender exercises this option, Lender shal’ gie Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is giveni'accordance with Section 15 within which Borrower muslljlpay all sums
secured by this Security Instrument. If Borrower fails io pay these sums prior to the expiration of this period,iLender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleraticn, .f Borrower mects certain conditions, Borrowger shall have
the right to have enforcement of this Security Instrument disconfirues et any time prior to the carliest of: (a) ﬁv.éf days before
sale of the Property pursuant to Section 22 of this Security Instrumen; (k) cuch other period as Applicable Law might specify
for the termination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security Instruinent. Those
conditions are (hat Borrewer: (a) pays Lender all sums which then would ¢ due nader this Security Instrument a d the Note as
if no acceleration had occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expens s incurred in
enfotcing this Security Instrument, including, but not limited to, reasonable attorneys!fees, property inspection ‘nd valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Piogerty and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that [énder's interest in the | [Prnperty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured byihis Security Ins ument, shall

deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen rein;
Bortower, this Sccurity Instrumient and obligations secured hereby shall remain fully effective as if 1o ageel
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18, |

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Iy ?ote (together
with this Security Instrument) can be sold one or more times withouf prior notice to Borrower. A sale might resut in a change
in the entity (kriown as the "Loan Servicer”) that collects Periodic Payments due under the Notc and this Sceurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicablg Law. There
also might be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a changd of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new L%)an Servicer,
the address 1o which payments should be made and any other information RESPA requires in connection witl) a notice of
transfer of servicing. IF the Note is sold and thereafter the Loan is serviced by a Lean Servicer other than the putbhaser of the
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Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred t4 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise. provided by the Note purchaser. !
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mledual litigant

or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alléges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such!Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) ofjsuch alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take correct {fc action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period wi l be deemed
to be reasonable for purposcs of this paragtaph The notice of acceleration and opportunity to cure given to Bomo‘ er pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section |8 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazp:dous Substances. As used in this Section 21: (a} "Hazardous Substances" are those substancks defincd as
toxic or hazarduus-eubstances, pollutants, or wastes by Environmental Law and the following substances; gasolifie, kerosene,
other flammable orzoxizs petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaiuin'é asbestos or
formaldehyde, and radiractive materials; (b) "Environmental Law'" means federal laws and laws of the jurisdictin where the
Property is located thatielate 1o health, safety or environmental protection; {¢) "Environmental Cleanup" includes gny response
action, remedial action, or ieroval action, as defined in Environmental Law; and (d) an "Environmental Conditfpn" means a
condition that can cause, contrioy’e fo, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause/si permit the presence, use, disposal, storage, or release of any Hazardous Sﬁbstances, or
threaten 10 release any Hazardous Svbstinces, on or in the Property. Borrower shall not do, nor allow anyorte else to do,
anything affecting the Property (a) that/is in violation of any Environmental Law, (b) which creates an EdVyironmental
Condition, or (c) which, due to the presency, usy, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding twa sentences shall not apply to the presence, use, or storage on&\é Properly of
small quantities of Hazardous Substances that aie‘senerally recognized to be appropriate to normal residentiali uses and ta
maintenance of the Property (including, but not limited/r! hazardous substances in consumer products), ;

Borrower shall promptly give Lender written no.ice of£a) any investigation, claim, demand, lawsuit or otlier action by
any governmental or regulatory agency or private party invo ving the Property and any Hazardous Substance or- Efjvironmental
Law of which Borrower has actual knowledge, (b} any Envirojmintal Condition, including but not fimited to,jany spilling,
leaking, discharge, release or threat of release of any Hazardous SUstance, and (c) any condition caused by the presence, use
or release ol a Hazardous Substance which adversely affects thc value 51 the Property. If Borrower learns, or is nfified by any
governmental or regulatory authority, or any private party, that any remioval or other remediation of any Hazardolis Substance
affecting the Property is necessary, Borrower shall promptly take all/nccessary remedial actions in acedrdance with
Environmental Law, Nothing herein shall create any obligation on Lender for an/iinvironmental Cleanup.

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to 2¢cleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acc:leration under Sectii]m 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the active regnired to curg!the defaylt;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defau’t must bé cured; and
(d) that failyre to cure the default on or before the date specified in the notice may result in wecie»ation!df the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiv. Thelnotice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosare proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the dfault {s not
cured on or before the date specified in the notice, Lender at its option may require immediate paymentjin full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Ingfrument by
judicial proceeding, Lender shall be entitled to collect alt expenses incurred in pursuing the remedies pro Qided in this
Sectien 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence. :

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordalion costs, Lender may charge Borrower a fee for releasing this Security Instrument,

but enly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Appii;ab]e Law,
24, Waiver of Homestead. In accordance with IHlinois law, the Borrower hereby releases and waives alfirights under
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and by virtue of the Illiriois homestead exermnption laws. |

25, Placement of Coliateral Protection Insurance. Unless Berrower provides Lender with evidence of 1he insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expeme to protect
Lender's interests in Bortower's collateral. This insurance may, but need not, protect Borrower's interests. The javerage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conpection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender i;th eyidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases ins qance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges|| Lender may
1mpose in connection with the placement of the insurance, until the effective date of the cancellation or expiz 'ahon of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation. Thc costs of the
msurance may bé more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIN% BELOW, Borrower accepts and agrees to the terms and covenants contairied in this Security Instrument
and in any Rider execruted by Borrower and recorded with it, :

&,
F A s
S B el

- BORROWER - STEFHEN MELRITT -
T

STATE OF -

COUNTY OF Coste—

The foregoing instrument was acknowledged before medinis j g % —3 J"Q ‘;2“ by
2 — vfo
ST W A (PG

o N A RN e £ Faly
VP B i . ! H
DEBORAH V!LLASENOR ! b ATY ﬁ\\ \/&J& AR

official Seal o Notary Public

My Commission Expires/_ £+ { 37 1 25 /,’fff"

Notary Pubhc State of [{linois

Tndividual Loan Originator; RYAN COTTER, NMLSR ID: 224352
Loan Qriginator Organization: MOVEMENT MORTGAGE, LLC, NMLSR ID: 39179 I
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LEGAL DESCRIPTION
Order No.:  21GSA478071NA

For APN/Parcel ID(s): 13-11-203-039-0000

LOT 26 IN BLOCK 1 IN EICHBERG'S SUBDIVISION OF LOT 2 (EXCEPT THE WEST 33 FEET
THEREOF) AND LOT 3 (EXCEPT THE EAST 33 FEET THEREOF) IN SUBDIVISION BY THE CITY
OF CHICAGO OF THE NORTH 1/2 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD.PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :
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1-4 FAMILY RIDER
(Assignment of Reénts)
MERRITT
Loan #: 3670697
Serv.#: 3010199252 :
MIN: 100670800036706976

THIS 1-4 FAMILY RIDER is made this 1747 day of MARCH, 2022, and is incorporfjted
into and shall be deemed to amend and supplement tic Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to seture
Borrower's Note to MOVEMENT MORTGAGE, LLC (the "'cnder™) of the same date and coveting
the Property described in the Security and located at: 3304 W CATALPA AVE, CHICAGO/IL
60625-4602 [Property Address].

1-4 FAMILY COVENANTS. In addition to the covenants aid sgreements made injthe
Security Instrument, Borrower and Lender further covenant and agree as fo lows: ;
A. ADDITIONAL PROPERTY SUBJECT TQ THEL SECURITY
INSTRUMENT. In addition to the Property described in Security Insrum.ent, thel
following items now or hereafter attached to the Property to the extent they are fiiuviss are
-added to the Property description, and shall also constitute the Property covered Uy <h |
Security Instrument: building materials, appliances and goods of every nature whatseer ;!
now or hereafter located in, on, or used, or intended to be used in connection with i
Property, including, but not limited to, those for the purposes of supplying or distributingé
heating, cooling, clectricity, gas, water, air and light, fire prevention and extinguishing;
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, watey
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closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryer |

awnings, storm windpws, storm deors, screens, blinds, shades, curtains and curtain rod

attached mirrors, cabinets, paneling and attached floor coverings, all of which, inciu.ding;é

697

replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument, All of the foregoing together with the Propertyl

described in the Security Instrument (or the leasehold estate if the Security Instrament is on]!
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the,

"Preperty."

seeky agiee to or make a change in the use of the Property or its Zoning classification
unless Leraer has agreed in writing to the change. Borrawer shall comply with all laws

ordinances, “=gulations and requirements of any governmental body applicable to the

Property.

‘without Lender's prior wiitien permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent;

loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S KifzBT TO REINSTATE" DELETED. Section 19 ig
deleted,

F. BORROWER'S OCCUPANCT. Unless Lender and Borrower otherwise agrcc3

in writing, Section 6 concerning Borrower's-ecounancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upor/Lender's request after default, Borrower,
shall assign to Lender all leases of the Propeity and all security deposits made inf
connection with leases of the Property. Upon the assigninant, Lender shall have the right ta
modify, extend or terminate the existing leases and to.ezecute new leases, in Lender's solg
discretion. As used in this paragraph G, the word "lease” shall mean "sublease" if the
Security Instroment is on a leasehold.

II. ASSIGNMENT OF RENTS; APPOINTMENT OF XKECEIVER; LENDER
IN POSSESSION, Borrower absolutely and unconditionally assizis and transfers to

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shatl not:

C. SUBCEDINATE LIENS. Except as permitted by federal law, Borrower s'hal]fi;
not allow any lien inferivr to the Security Instrument to be perfected against the Property]

Lender all the rents and revenues ("Rents") of the Property, regardless of to whom theg
Rents of the Property are payable, Borrower authorizes Lender or Lender’s agentsto collect

the Rents, and agrees that each tenant of the Property shall pay the Rents to Leunder on

Lender's agents. However, Borrower shall receive the Rents until (i) Lender fips give
Borrower notice of default pursuant to Section 22 of the Security Instrument and (i
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lend.i'd
agent, This assignment of Rents constitutes an absolute assignment and not an assignmenf
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by B'Orroweﬁ:

shall be held by Borrower as trustee for the benefit of Lender only, to be applied to the
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sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower aprees that cach tenant of the Property shal ‘i

pay all Rents due and unpaid to Lender or Lender's agents upen Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender|
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums;
taxes, assessments and other charges on the Property, and then to the sums secured by the
S¢eurily Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be ligbleto account for only those Rents actually received; and (vi) Lender shall be entitled
to have a'reesiver appointed to take possession ¢f and manage the Property and collect the
Rents and pradits derived from the Property without any showing as to the inadequacy of]
the Property as scovrity, :

If the Reaty of the Property are not sufficient to cover the costs of taking control of!
and managing the Propeity and of collecting the Rents any funds expended by Lender fou!
such purposes shall becurie indebtedness of Borrower to Lender secured by the Security,
Instrument pursuant to Scetiod v,

Borrower tepresents-and, warrants that Borrower has not cxecuted any prion.
assignment of the Rents and has«wiperformed, and will not perform, any act that woul
prevent Lender from exercising its righic under this paragraph, ‘

Lender, or Lender's agents or a judicially appointed receiver, shall not be required
to enter upon, take control of or maintain the Property before or after giving notice of]
default to Borrower. However, Lender, or Lender's agents or a judicially ap.pointec_ii
receiver, may do so at any time when a default gocves, Any application of Rents shall not
cure or waive any default or invalidate any othei :ight or remedy of Lender. Thig
assignment of Rents of the Property shall terminate yshen all the sums secured by the
Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defau!t or breach under any notg
or agreement in which Lender has an interest shall be a bieuch under the Security
Instrument and Lender may invoke any of the remedies permifted hy the Security)
Instrument. i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad inlthis

1-4 Family Rider.

i

_ BORROWER - STEDHEN mmmf'frr
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