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Geneva, IL 60134
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Title Order No.: OC22002755

LOAN #: |IB667422010465
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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiled in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this dacument are also providedin Section 16,

(A) "Security Instrument” means this document, which is dated March 22, 2022, togather with all
Riders ta this document.

{B) "Borrower” is EMILY GORELIK AND STEVEN E GORELIK, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument,
{C) "Lender” is Inland Bank and Trust.
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Lender is a Corporation, organized and existing under the laws of
Minois. Lender's address is 1900 West State Strest,
Geneva, IL 60134
Lender is e morlgages under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated March 22, 2022, The Note
states that Borrower owes Lender FIVE HUNDRED EIGHTY THOUSAND AND NO/{0Q* * * *** s saxseraskxrrs
Y LR R R R E R R EEEZEEZ R EEEEZ AR R RN EA SRR A RN EE SR LR SR ELE RS D'D"afB{U.S. $5BG|GUB.DG }

plus interest. Barrower has promised to pay this debt n regular Periodic Payments and to pay the debt in full not later
than Aprit 1, 2052,

{E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{F) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sures-due under this Security Instrument, plus inlerest.

(G) "Riders” means il Riders to this Security Instrumant that are executed by Borrower. The following Riders are to
be executed by Borrowe [check box as applicable}:

[x] Adjustable Rate Rider & Condominium Rider Second Home Rider
{3 Balloon Rider [ Planned Unit Davelopment Rider L] Otherts) [specify]
[ 1-4 Family Rider L] Biweekly Payment Rider

(3 v.A. Rider

(H) “Applicable Law" means all controliingapgiicable federal, state and local statutes, ragulations, ordinances and
administrative rules and orders (that have the cifzct of law) as well as all applicable finai, non-appsalabie judicial
apinians.

{# "Community Association Dues, Fees, and Assessmerts” means alidues, fees, assessments and other charges that
are imposed oh Borrower or the Property by a condominiun association, homsowners association of similar organization.
{1) “Electronic Funds Transfer” means any fransier of furds other than a trangaction criginated by check, draft, or
similar paper instrument, which is initiated through an elecironicierninal, telephonic instrument, computer, or magnetic
tape so0 as to order, instruct, or authorize a financial institution to-debit or credit an accourt. Such term includes, but
is not limited to, point-of-gale fransfers, automated feller machine transactions, trangfers initialed by talephons, wire
transfers, and automated ¢learinghouse transfars.

(K} "Escrow ltems” means those jtems that are described in Section 3.

(L} "Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dascrivad i Section 5) for: (i) damage to, or
destruction of, the Propery,; (i) condemnation or other laking of all or any part of tha Freperty, (i) convaeyance in lisu
of condemnation; or {iv) misrepresentations of, or omissions as to, the valus and/ar condition of the Property.

(M) "Mortgage fnsurance” means insurance profecting Lender against the nonpayment of, ur dafault on, the Loan.
{N} “Periodic Payment” means the requlerly scheduled amount due for {i} principal and interes(zinder the Note, plus
fii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA” means the Real Estate Seitlement Procedures Act {12 U.S.C. §2601 st seq.) and ity implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or a)y additional or
successor legislation or regulation that govems the same subject matter. As used in this Secunty Instrument, “RESPA”
refers to all requiraments and restrictions that are imposed in regard to a “federally relatsd mortgage loan® even if the
L oan does not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successer in Interest of Borrowet” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sacures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security {nstrument and
the Note. For this purpose, Borrower does hereby mortgage, grent and convey to Lender and Lender's successors and

ol .
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assigns the following described property located in the County

[Tyoe of Recording Jursdigtlon) of Cook Name of Recording Jusisdiction]:
Please see attached legal description
APN#: 17-10-400-048-1559

which curently has the address of 470 & RANDOLPH ST Apartment 2603, Chicago,
[Street] [City]
llinois 60607 {"Property Adaress®).
{Zip Code]

TOGETHER WITH all the improvements now i lereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the properfy. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to 'n this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised «f the estate hereby conveyad and has the right to
morigage, grant and canvey the Properly and that the Property is uneacumbered, sxcept for ancumbrances of record,
Borrower warrants and will defend generally the title to the Property arainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for nationalse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering.ies! property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Lnarges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepawaeit charges and late
charges due under the Nate. Borrower shall also pay funds for Escrow Items pursuant to Seclion 5. Fayments due under
the Nole and this Security lnstrument shall be made in LS. currency. However, if any check or other instrument received
by Lender as paymsent under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following farms, as selected by Lendsr: {a) cash; (b) money order; {c} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an insiitution whose deposits are insured by a federal agency,
instrumentality, or entity, or {d) Electronic Funds Transfer.

Payments are deesmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
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then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment ta bring the Loan cument. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If nat applied earlier, such funds will be applied to the outstanding principal
batance under the Note immadiately prior {0 foreclosure, No offset or claim which Borrower might have now o in the
future against Lendsr shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreaments secured by this Security Instrument.

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appliad in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied tc each Periodic Payment in the
arder inwhich it became due. Any remaining amaunts shall be applied first to late charges, second to any cther amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late chargz due, the payment may be applied to the delinguent payment and the late charge. if more than
one Periodic Faymen!'is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, 4no to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to th full payment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepayeaents shall be applied first 1o any prepayment charges and then as described in the Note.

Any application of paymenis, ‘surance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due daie; or change the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borower shall pay io Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the *unds™) fo provide for payment of amounts due for: (a) taxes and assessments
and ather items which can attain priority over tiis Securily Instrument as a lien or encumbrance on the Property; (b)
leasehald payments or ground rents on the Frarcidy, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance prainiams, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in sceidance with the provisions of Section 10. These items are called
“Escrow ltems,” Af origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and assessmenis shall be an
Escrow ftem, Borrower shall promptly furnish to Lender all notic s of amaounts to be paid under this Section, Borrower
shafl pay Lender the Funds for Escrow Items unless Lender weives Borrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower’s obligation to pay o Lender Funds for any or all Escrow liems at any
time. Any such waiver may only be in writing. In the avent of such wa've., Borrower shali pay directly, when and where
payabla, the amounts due for any Escrow ltems for which payment of Fuhds hes been waived by Lender and, if Lender
requires, shafl furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's abligation to make such payments and to provide receipts shall for all prirposes be deemed to be a covenant
and agreement cantained in this Security Instrument, a5 the phrase “covenant and agreement” is used in Section 9. If
Borrowsr is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borraw~er fails (o pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amourt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amaount. Lender may revoke the walva 2 to any or alf Escrow
Items at any time by a notice given in accordance with Ssction 15 and, upon such revacatan écmower shall pay to
Lender all Funds, and in such amounts, that are then requirad under this Section 3,

Lender may, at any time, collect and hold Funds in ah amount (a) sufficient ta permit Lender to spply the Funds at
ths time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under "= SPA, Lender
shal astimate the amount of Funds due on the hasis of currgnt data and reasonable estimates of expendidures of fufure
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is aninstifution whose deposits are so insured) of in any Fedsral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and apolying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bomower interest on the Funds and Applicable Law permits Lender te make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agres in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annuat accounting of the Funds as required by RESPA,
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i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance wilh RESPA, hut in no more than 12 monthly payments, |f there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in fulf of all sums secured by this Securily Instrument, Lender shalt promptly refund to Borower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can aftain priority over this Security Insteument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessiments, if any. To the extent that these items ars Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower sha!l ptomptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo thé payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Bomower is pérfo ming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procezdings which in Lender’s opinion operale {o prevent the enforcement of the lien while those
proceedings are pending, bat<nly until such proceedings are concluded; or (¢) secures from the holder of the lien an
agresment safisfactory to Lender sibordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject {0 a lien which can attain priority over this Secuiily nstrument, Lender may give Bormower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one ot more of the actiohs set forth abuve i this Section 4.

Lender may require Barrower to pay a ona-titne charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keey thia improvements now existing or hereafter erected on the Property
insured against [oss by fire, hazards included withis the term “extended coverage,” and any other hazards including,
but not limited fo, earthquakes and floods, for which Lendar requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periuds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the ferm ¢t the Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to dizapprove Borrower's choice, which right shall
hat be exercised unreasonably. Lender may require Borrower (0 »ay, in connection with this Loan, either. (a) a
one-time charge for flood zone determination, certification and tracking services; or {b) a ane-time charge for ficod
zaone delermination and certification senvices and subsequent charges each tme remappings or similar changes occur
which reasonably might affect such detarmination or certification. Bormowé: shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in cohna'icn with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or lisbility and mighl ptevina greater or lesser
coverage than was previously in effact. Borrower acknowledges that the cost of 1he insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtainad. Any amaunts ciroursed by Lender
undsr this Section 5 shall become additianal debi of Borrower secured by this Secutity Instrument, Thess amounts shall
bear interest at the Note rate from the date of disbursement and shall he payable, with such interest, upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewa! certificates. If Lender requires,
Borrower shall prompily give to Lender all receipis of paid premiums and renewal notices. If Borrower oblains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shafl name Lender as morigages andfor as an additional koss payee.

In the avent of loss, Borower shall give prompt natice to the insurance carmier and Lender. Lender may make proof
of loss if nat made promptly by Bomower. Unless Lender and Borrower otherwise agree in writing, any insurance

/:t A _,-"".
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proceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or

repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings oh sich proceeds. Faes for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration or repair is not
economically feasible of Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceads shall be anplied in the order provided for in Section 2.

if Borrower akanc ons the Property, Lendar may file, negotiate and settle any available insurance claim and related
malters. If Bormower Zoes hot respand within 30 days {o a notice from Lender that the insurance carrler has offered to
settle a claim, then Lend.t may hegotiate and settle the claim. The 30-day period will begin when the notice is given.
I either event, or if Lepser anquires the Property undsr Section 22 or atherwise, Borrower hereby assigns to Lender
() Borrower's rights to any (nsurance proceeds in an amaunt not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) ariy olnar of Borrower's rights (other than the right to any refund of unearnsd premiums paid
by Bonmower) under all insurance p >icies covering the Properly, insofar 25 such rights are applicable to the coverage of
the Property. Lender may use the insy/arize oroceeds either to repair or restors the Property or to pay amounts unpaid
under the Note or this Security nstrumenrt, whether or not then dua.

6. Occupancy. Borrower shall occupy establish, and use the Propery as Borrower's principal residence within
80 days after the execution of this Security Insirinent and shall continue to occupy the Praperty as Borrower's pincipal
residence for at least one year after the date of accunancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld, or unless extenue’mg circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tho Sroperly; Inspectiens. Borrower shall not destroy, dam-
age or impair the Praperty, allow the Property fo deteriorae or commit waste on the Praperty. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propésty’ in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property i« duraged to avoid further deterioration or damage.
If insurance or condemnalion proceeds are paid in connection with damyaos to, or the taking of, the Property, Borrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pevment or in a series of progress payments
as the wark is completed. If the insurance or condemnation proceeds are not suficiant to repair or restore the Property,
Borrowert is nat relieved of Borrower's obligation for the completion of such repan of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Picperiy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Eorrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatic process, Bomower
ar any persans or entities acting at the direction of Borrower or with Borrower’s knowledge or corsent gave materially
false, misleading, ar inaccurate information or statements to Lender (or failed to provide Lender with material informa-
tion) in cannection with the Loan. Material representations include, but are not imited to, representat'on conceming
Borrowar's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. |f {a) Borrower
fails to petform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as
a proceeding in bankruptey, probats, for condemnation or ferfeiture, for enforcement of 3 fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Propesty and rights under
this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but ara nel fimited to. (a) paying any sums secured by a lien which has prior-
ity over this Sacurity Insfrument; {b) appearing in court; and {¢) paying reasonable aftorneys’ fees to protect its interest

41
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in the Property andfor rights under this Security instrument, including its secured position in a bankruptcy proceeding.

Securing the Property includes, but is not limited to, entering the Properly to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
condifions, and have utilitiss Wmed on or off. Although Lender may take action under this Section 9, Lender doas not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no lability for not taking
ahy or all Bctions aulharized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed orterminate or cance! the ground lease. Borrower
shall not, without the express written consent of Lender, aller or amend the ground lease. If Borrower acquires fee titie
ta the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Inzurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums recuirad to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage insurance
coverage required by Lerde. ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Rorrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
praviously in effect, at a cost supsizitially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in
sffect, from an alternate mortgage insiuer selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to/ be in effect. Lender wilt accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage lusurance. Such koss reserve shall be nonrefundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenrer shall nat be reguired to pay Borrower any interest or earnings on
such loss raserve. Lender can no longer require loss racarve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an nsursr selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Burrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirowst shall pay the premiums required to maintain
Mortgade Insurance in effect, or to provide a non-refundable loss regsrve, until Lender's requirement for Mortgage
lnsurance ends in accordance with any written agreemant between Barrawer and Lender providing for such termination
or until tarmination is required by Applicable Law. Nothing in this Section 10 52cts Botrower's obligation to pay interest
at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Mute) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not & party to the Mongage lasurance.

Morigage insurers evaluate their total risk on all such insurance in force from ¥me to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These ajteements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to Fiese agreements, These
agreements may require the mortgage insurer to make payments using any source of funds th=! *ie morigage insurer
may have available fwhich may include funds obtained from Mortgage Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any (einsurer, any other
entity, or any affiliate of any of the faregoing, may recsive (dirsctly or indirectly) amounts that derive: Tom {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the martgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemant is offen lermed “captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bosrower will owe foy
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will net affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to regquest and obtain canceilation of the Mortgage Insurance, to have lhe} ortgage
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Insurance terminated automatically, andfor to receive a refuind of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hersby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
resioration period, Lender shall have the right to hold such Miscellaneows Proceeds until Lender has had an
opportunity to inspect such Froperty to ensure the work bas been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resteration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest fo he paid on such Miscellaneous Proceeds, Lender shali not be vequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. if the restoration or repalr is not economically feasible or Lender’s
security would bz fessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumnent, whether zi-not then due, with the excess, f any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order pravided for in Section 2.

In the event of 2 total(akiag, destruction, or loss in value of the Propenrty, the Miscellanecus Proceeds shall be applied
to the sums securad by this Seoutity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair market value of the Prop-
erly immediately bafore the partial ‘zking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imnediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, inv:'sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceeds multiplied by the following fraction; {a) the total amount of the sums secured immediately
before the partial taking, destructian, or loss in ualue divided by (b) the fair market value of the Property immediately
before the partiai taking, destruction, or loss in vaiva: Any balance shall be paid to Borrower.

In the everit of a partial taking, destruction, or loszip value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or lose in y2lue is less than the amount of the sums secured immediately
before the partial taking, destruction, o lass in value, unless Berrower and Lender otherwise agree in wnting, the Miscel-
laneous Proceeds shall be applisd 1o the sums securad by this Se zurity Instrument whether or not the sums are then due.

if the Property is abandoned by Botrower, or if, after noticz by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clzim. .or damages, Borrawer fails to respond to Lender
within 30 days after the date the notice is given, Lender is authotized (o collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured uy this-Cecurily Instrument, whether or not then
due. "“Opposing Party” means the third party that owes Bomower Miscellar eous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in defaul if any action or proceeding, whether clvil or criviirai, i3 begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lende:'s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has sucurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lencier's judgment, precludes
forfeiture of the Property or ather material impaimment of Lender's interest in the Properly or rintd= under this Security
tnstrument, The proceeds of any award or claim for damages that are atiributable fo the impaimmen? of Lender’s interest
in the Property are hereby assighed and shall be paid to Lender.

All Miscelianeous Proceeds that are net applied to restoration or repalr of the Properiy shall be appaer in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
madification of amaortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not aperate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments fram third
persons, enlities or Successors in interest of Borrower orin amounts less than the amount then due, shall not be a waiver

of or praciude the exercise of any right or remedy.
“f
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Barower's obfigations and liability shall be joint and several. However, any Borrower who co-signs this Sectrity
Instrument but doas not execute the Note (a “co-signer™): {a) is co-signing this Security Instrument only ta morigage,
grant and convey the co-signer’s interest in the Praperty under the terms of this Security instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to (he terms of this Security instrument
ot the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shal not be released from Borrower's obligations and liahility under this Security
Insfrument uniess Lender agrees to such release in writing. The covenants and agresments of this Securily Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chzcges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
far the purpose of praecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attomey s’ f£.es, propery inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security ns‘rument to charge a specific fee to Bomower shall not be construed as a prohibition on the
charging of such fee. Lendey. may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

(fthe Loan is subject to a law vhich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or fo he coliected in connection with the Loan exceed the permitted limits, then: (2)
any such loan charge shall be reduced py the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coflected from Borower vmich exceaded permitted limits will be refunded to Borrower. Lender may
choase to make this refund by reducing the pincipal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be treatad as a partial prepayment without any prepayment charge {whether
ar not a prepayment charge is provided for under e hante). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute & waiver of any rigat of otion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in cannection with this Security Instrument must be in wriling.
Any natice to Borrower in connection with this Security Instuirent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually deiivered to Beirouwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to ali Barrowers uniess Aprlicable Law expressly requires otherwise, The
notice address shail be the Property Address unless Borrower has cerignated a substitute nolice address by notice
lo Lender. Borrower shall prompliy notify Landar of Borrower’s change of ad2rass. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrawer shall only report £ change of address through that specified
procedure. There may be only one designated natice address under this Secvily Instrument at any one time. Any
rotice to Lender shall be given by dsefivering it or by mailing it by first class mail to Lerder’s address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conneciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by this
Sacurity Instrument is also required under Applicable Law, the Applicable Law requirement v/ia satisfy the comespond-
ing requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaredin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expl'city or implicitly
alfow the parties to agree by contract or it might be silent, but such silence shall not be consirued as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
sffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b} words in the singular shall mean and include the plural and vice versa; and
(c) the ward "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Boriower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Properly is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender’s prior written consent, Lender may
require imraediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bommower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sals «¢ ths Property pursuant fo Section 22 of this Security Instrument; (b) such other pericd as Applicable
Law might spscify fordae termination of Borrower's right to reinstate; or (c) eniry of a judgment enforcing this Security
Instrument. Those corditions are that Borrower; {a) pays Lender all sums which then would be due under this Security
Instrument and tha Note s i no aceeleration had occurred; (b} cures any default of any other covenants or agreements;
{c} pays all expenses incurrz!.n enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this 2acurity lnstrument;, and (d) fakes such action as Lender may reasonably require to
assure that Lender's interest in the Preperty and rights under this Security Instrument, and Bomower’s obligation to pay
the sums secured by this Security Instrament, shall continue unchanged unless as othenwise provided under Applicable
Law. Lender may require that Borrower pay such iinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (2) cash; (b) money ovder (¢} cerlified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an inshituusn whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reliciatement by Boerrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be soid one or ma'e imes without prior nelice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and perfarms other martgage loan servicing obligations under the Note, this
Security Instrumert, and Applicable Law. There also might be one orinare changes of the Loan Servicer unrelated fo
a sale of the Note. if there is & changa of tha Loan Servicer, Barrower will Lie givan written notice of the change which
will state the name and address of the new Loan Servicer, the address to whici payments should be made and any
other information RESPA requires In connection with a notice of transfer of serwicipg-1#the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mcrigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Senvicer and are not assumed by
the Note purchaser urless otherwlse provided by the Nots purchaser.

Neither Borrower nor Lender may commencs, join, o be joined to any judicial action {as vitboran individuat litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Insinznent or thal alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insturent, unti} such
Borrower or Lender has notified the other party {with such natice given in compliance with the requirenienis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a tima period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. Tha notica of acceleration and oppartunity
to cure given io Borrower pursuant to Section 22 and the notlce of accelersfion given to Borrower pursuant to Saction
18 shali be deemed to satisfy the notice and opportunity to take corrective action provisions of this Sectian 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Emvironmental Law™ means federal
lawse and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protaction;
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{c) “Environmental Cleanup® includes any respansge action, remedial action, or removal action, as defined in

Envirohmantal Law; and {d} an "Environmental Condition™ means a condition that can cause, contribuie to, or
atherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Suhstances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor aliow anyone else
to do, anything affecting the Prapeity (2) that is in violation of any Environmental Law, (i) which creates an
Environmental Condition, or {c} which, due to the presence, use, or releasa of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not fimited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other action
by any govemme:iai or regulatory agency cr private party involving the Properly and any Hazardous Substance or
Environmental Law <fwhich Borrower has aclual knowledge, {b) any Enviconmental Condition, including but not
limited to, any spilling, Inaking, discharge, reiease or threat of release of any Hazardous Subslance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Froperty. If Borrower learns, o is notified by any govemmental or regulatory authotily, or any private party, that any
removel or other remediation ¢i ary Hazardous Substance affecting the Property is necessary, Borrowar shali promptiy
take all necessary remedial action2- & accordance with Environmental Law. Nothing herein shalf create any cbligation
on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrowrr atd Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender siizif 3ive notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this-Socurity Instrument {but not prior {o acceleration under Section
18 unless Applicable Law provides otherwise). Tz notice shall specify: (a) the default; () the action required
to cure the default; {c) a date, not less than 30 days irom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securivy 'nstrument, foreclosure by judicial proceeding and
sale of the Property. The netice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence «f a default or any ether defensa of Borrower
io acceleratlon and foreclosure. If the default is not cured on or befare the date spacified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia. proczeding. Lender shall be entitled to
collect all expenses inciirred in pursuing the remedies provided in this Secon 22, including, but not limited to,
reasonable attarneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Linder shall release this Security
Instrument. Barrower shall pay any recordation costs, Lender may charge Borrower a, fee for releasing this Security
tnstrument, hut only if the fee is paid to a third party for services rendered and the charging of L fee is permitled under
Applicable Law.

24. Waiver of Homestead, In accordance with llinois law, the Bomower hereby refaases and wzives all rights under
and by virtue of the lllinois hamestead exemption laws,

25. Placement of Collateral Protection insurance. Unless Bommower provides Lender with virence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coveraga that Lender purchases may not pay any claim that Bosrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obiained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Bommower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impaose in connection with the placement of the
insurance, untii the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be abla to obtain oh its own.
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BY SIGNING BELOW, Borrower accepis and agress to the terms and covenants contained in this Security
Instrument and in any Rider executed by Botrower and recorded with i,

M S /22 /72 Sealy

TEVEN E GORELIK, ' DATE

— Z) R, H22)22 o

EMILY GORELIK ! DATE

State of ILLINOIS
County of COOK

This instrument was acknuwlaedead before me on MARCH 22, 2022 {date) by STEVEN E GORELIK AND
EMILY GORELIK [name of parson/s),

(Seal)

"OFFICIAL SEAL"
KIMBERLY J. KOWAL
NOTARY PUBLIC, STATE OF ILLINOIS
m‘\" COMMISSION EXPIRES 2/23(2023

Lender: Inland Bank and Frust

NMLS ID; 402408

Loan Originator: Mary Elten Vandevelde
NMLS |D: 539469
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Order No.: QC22002755

For APN/Parcel ID{s): 17-10-400-048-1559
For Tax Map |1D{s): 17-10-400-048-1559

UNIT 2603 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS (N 400 EAST RANDCLPH STREET CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 22453315, AS AMENDED, IN THE
SOUTHEAST 1/5OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINGIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of March, 2022
and is incorporated into and shall be deemed to amend and supplement the Marigage,
Deed of Trust, or Secusity Deed (the “Security Instrument”) of the same date given by

the undersignad (the “Borrower™) to secure Borrower's Note to Inland Bank and Trust, a
Corporation

_ o _{the "Lender")
of the same date and covzring the Property described in the Security Instrument and
located at: 400 E RANDOLT ST Apartment 2603, Chicago, IL 60601.

The Property includes a unit in, togetier with an undivided interest in the common
elements of, a condominium project knovn as: 400 Randolf

{the “Condominium Project™).
if the owners association or other entity which 2cte for the Condominium Praject (the
"Owners Association”) holds title to property for the enefit or use of its members or
shareholders, the Froperty also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Bommower’s interesi.

CONDOMINIUM COVENANTS. in addition o the coveranis and agreements
;nﬁde in the Security Instrument, Borrower and Lender further Zovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Constituent Dacuments”
are the: (i} Declaration or anY other document which creates the Condomirntn Project;
{ii) by-laws; {ii)) code of regiu ations; and (iv) other equivalent documents, Borrower shall
;[a)romptly pay, when due, all dues and assessments imposed pursuant to the Congutient

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is safisfactory fo Lender and which provides Insurance coverage in the amounts
{including deductible levels), for the penods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for properly insurance on the Propesty; and Igti} Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqiivac coverage is provided by the Owners Association policy.

What Ledider requires as a condition of this waiver can change during the ferm of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance covarz.ae provided by the master or blanket policy. ' ‘

In the event o1« distribution of property insurance proceeds in lieu of restoration or
repair following a loss  the Property, whether to the unit or to common elements, any
proceeds payable tU Borrower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security Instrument, whether or not then due,
with the excass, if any, paiu o Borrower,

C. Public Liability Insuyance, Borrower shall take such actions as may be
reasonabie to insure that the Owaeis Association maintains a public liability insurance
policy acceptable in form, amount, apd extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other
taking of all or any part of the Property, whethe: of the unit or of the common elements,
or for any conveyance in lieu of condemnation, e heraby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lenlar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent ziier notice to Lender and
with Lender's prior writfen consent, either partition or subdivice ihe Property or consent
to: (i) the abandonment or termination of the Condominivin Project, except for
abandonment or termination required by law in the case of subs’aniial desfruction b
fire or other casuatty or in the case of a laking by condemnation or erninent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii} termination of professional management and gs3umption
of self-management of the Owners Association; or (i) any action which wouls have the
effect of rendering the public liability insurance coverage maintained by the ‘Uwners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when dug, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
Fnstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees i the terms and covenants

contained in this Condominium Rider.

5. G

? [12/22_  (Seal

STEVEN E GUPELK a DATE
b N 2002 220
EMILY GORE L{[& \} DATE
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SECOND HOME RIDER

THIS S00ND HOME RIDER is made this 22nd day of March, 2022 and
i5 incorporated.into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned Gie “Borrower,” whether there are one or more persons undersigned)
to secure Borrowar's Naote to Inland Bank and Trust, a Corporation

{the “Lender”)
of the same date and covering the: Property described in the Security Instrument (the
“Property”), which is located at. 49 E RANDOLPH ST Apartment 2603, Chicago,
IL. 50601.

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and acree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by thz {ollowing:

6. Occupancy. Borrower will occupy and use the Property as Borrower’s
second home. Borrower will mainiain sxclusive ¢orirel aver the occupancy of
the Property, including short-term rentals, and will nat subject the Property o
any timesharing or other shared ownership arrangement or 1o any rentat pool or
agreemsnt that requires Borrower either to rent the Property or give a manage-
ment firm or any other person or entity any control over the occupancy or use of
the Property. Borrower will keep the Property available primarily 25 a residence
for Borrower’s personal use and enjoyment for at least one year afier the date
of this Second Home Rider, unless Lender otherwise agrees in writing, which
consant shall not be unreasonably withheld, or unless extenuating circuinziznces
exist which are beyond Borrower’s control.

8. Borrower’s Loan Application. Borrower shall be in defauli i, during
the Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave maierially
false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Maierial
representations include, but are not limited to, representations concerning Ber-
rower's occupancy of the Property as Borrower’s second home.

poa
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this Secand Home Rider.

Z/q/ 3/2 z({z e

© STEVEN E GOXFLX

(2 Hez)=z

ERILY GOREL.H{ \5

(Seal)

{Seal)
DATE
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FIXED/ADJUSTABLE RATE RIDER
(30-day Aversne SOFR Index (As Published by the Federal Reserve Bank of New York) — Raie Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  22nd  day of
March, 2022, and is incorporated into and will be deemead to amend and
supplement the Moiigage, Mortgage Deed, Deed of Trust, or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower’) to

sacure Borrower’s Fixed/Adiustable Rate Note (the “Note”) fo  Infand Bank and
Trust, a Corporation

{the “Lender”)
of the same date and covering the property described in the Security Instrument and
focated at: 400 E RANDOLPH ST Apartnigai 2603, Chicago, IL 60601,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CH!ANGE IN BORROWER’S
FIXED INTEREST RATETO AN ADJUSTABLE INYEREST HATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABL.E INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES TiHHE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantiss, eovenants
and agreements made in the Security Instrument, Borrower and Lender furiner cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest {“Monthly Payment”}
and an initial fixed interest rate of 3.375 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTARLE RATE RIDER — 30-day Average SOFR - Single Family . /M l
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates

The iritial fixed interest rats | will pay will change to an adjustable interest rate on the
1st  dayof April, 2032, and the adjustable interest rate | will pay may change
onthe 1st” day of the month every 6th  month thereafter. Each date on which
my adjustable intzrest rate could change is calied & “Change Date”

(B} The Index

Beginning with thz tirst Change Date, my interest rate will be based on an Index that
is caleutated and provided o the general public by an administrator (the “Administrator”).
The “Index” is a benchmarl, Xinown as the 30-day Average SOFR index. The index is
currently published by the Fedsra! Reserve Bank of New York. The most recent Index
value available as of the date 45 days hefore each Change Date is called the "Current
Index,” provided that if the Currerit iidex is less than zero, then the Current Index will
be deemed to be zero for purposes of salculating my intersst rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before sach Change Date, the Note Holder vall calculate my new interest rate by
adding THREE parcentage points { 3.000 % )
(the “‘Margin”) to the Current Index. The Margin may chaige if the Index is replaced
by the Note Holder in accordance with Section 4{G)(2) kelow. The Note Holder will
then round the result of the Margin plus the Current Index to tha nearest ona-sighth of
one percentage point {0.125%). Subject to the limits stated in Section 4{D) below, this
rounded amount will be my new interest rate until the nexi Change, [xte.

The Note Holder will then determine the amount of the Monthly Payreint that wouid
be sufficient to repay the unpaid Principal that | am expecied to ows altha Change
Date on the Maturity Date at my new interest rate in substantially equal payinznts. The
resuli of this calculation will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The inierest rate | am required to pay at the first Change Date will not be greater than
8.375% orlessthan 3.000%. Thereaiter, my interest rate will never be increased
or decreased on any single Change Date by more than
ONE percentage points (  1.000 % ) from the rate of

Fannie MaefFreddie Mac Uniform Istrument Form 3142 04720
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interast | have been paying for the preceding 6  months. My interest rate will never
be greater than 8.375 % or less than 3.000 %.

(E) ‘Eifective Date of Changes

My new iiferest rate will become sffective on each Change Date. | will pay the
amount of my riew Monthly Payment beginning on the first Monthly Payment date after
the Change Date: uatil the amount of my Monthly Payment changes again.

(F} Notice of Chunges

The Note Holder wii deliver ar mail to me a notice of any changes in my initial fixed
intarast rate to an adjustanls interest rate and of any changes in my adjustable interest
rate before the effective daie of any change. The notice will include the amount of my
Monthly Payment, any informatinp required by law to be given to me and also the title
and telephone number of a personwno will answer any question 1 may have regarding
the notice.

{G)Replacement Index and Replaceraent Margln

The Index is deemed to be no longer ayailable and will be replaced if any of the
following events {each, a “Replacement Eveni”t occur: {i) the Administrator has per
manently or indefinitely stopped providing the irdex to the general public; or {ii) the
Administrator or its regulator issues an official pubie statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin {ths “Replacement Margin”),
as follows:

(1) If a replacement index has been selected or recommendea for use in con-
sumer products, including residential adjustable-rate mortgages, vy the Board
of Governars of the Federal Reserve System, the Federal Rezeiva Bank of
New York, or a commiitee endorsed or convened by the Board of Gavernors
of the Federal Reserve System or the Federal Reserve Bank of New Yaik at
the time of a Replacement Event, the Note Holder will select thai index as the
Replacement Index.

(2) if a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1} at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith sffort to select a Replacement
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Index and a Reptacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the ¢ost of the loan, taking into
account the historical performancs of the Index and the Replacement Index.
The Replacement index and Replacement Margin, if any, will be operative imme-
diately upor-a,Replacement Event and will be used to determine my interest rate and
Monthly Payrrants on Change Dates that are more than 45 days after a Replacement
Event. The Indey and Margin could be replaced more than once during the term of my
Note, but only if anotber Replacement Event occurs. After a Replacement Event, ail reter-
ences to the “Index” 2:a “Margin” will be deemed to be refsrences to the “Replacement
Index” and "Replacemen: Magin"
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation.

B. TRANSFER CFTHE PROPERTY £ A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interes! rate changes {0 an adjustable interest rate
under the terms stated in Section A above, Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneflclal Inerest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficialinterests transferredin a
bond for deed, coniract for deed, instaliment sales contrac’ o ascrow agreement,
the intent of which is the transter of tile by Borrower at a future eate o a purchaser.

if all or any part of the Property or any Interest in the Prooarty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borower is sold or transfatred) without Lender’s prior written consent, Lender
may trequire immediate payment in full of all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender i such exercrse
is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The nofice shall provide a period of not less than 30 days from the date the
notice is given in accordancs with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. {f Borrower fails to pay these sums

£
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Wwnzn Borrower’s initial fixed interest rate changes 1o an adjusiable interest
rate undei the terms stafed in Section A above, Section 18 of the Security Instrument
described in Sedction B1 above will then cease 1o be in effect, and the provisions of
Section 18 of the Szcurity Instrument will be amended 1o read as ioliows:

Transfer of th< roperty or a Beneficial interest in Borrower. As used in
this Section 18, “interest.ndhe Property” means any legal or beneficial interest in
the Property, including, but notfimited o, those beneficial interesis transferred in a
bond for deed, contract for oeed, installment sales contract or escrow agreement,
the intent of which is the transfer O title by Borrower at a future date {0 a purchaser.

If all or any part of the Propect»or any Interest in the Property is sold or
transferred {or if Borrowsr is not a natuial person and a beneficial interest in
Boirower is sold or transferred) without-Lznder's prior written consent, Lendey
may require immediate payment in full o7 all sums secured by this Security
Instrument. However, this option shall not be zxercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender alsoshall not exercise this option if:
(a) Borrower causes to be submitted to Lender imormation required by Lenderfo
evaluate the intended transferee as if a new loan were helng made to the trans-
feree; and (b) Lender reasonably determines that Lenders security will not be
impaired by the loan assumption and that the risk of a breac!: ot any covenant
or agreement in this Security Instrument is acceptable to Lender

To the extant permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption, Lenderiozy also
require the transferes fo sign an assumption agreement that is acceptakia fo
Lender and that obligates the transferee to keep all the promises and agreenapic
made in the Note and in this Security Instrument. Borrower wili coniinue to ce
obligated under the Note and this Security Instrument unless Lender relsases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notics is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Borsower fails to pay these sums prior fo the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further
notice‘or dsmand on Botrower.

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

4% ’71/ 5, / 20/ 22 (Seal)

STEVEN E GORELIK - DATE
s, 7]

11 o lzlz .
Eém%éjz(f —( ZIZ E}ATE{S !
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