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CONSTRUCTION CONVERSION MODIFICATION AGREEMENT ,
(Adjustable Interest Rate) . i

This. Construction Conversion Modification Agreement (the “Agreement™), made and effective this
8th dayof March . 2021  between  U.S. Bank National Association  (“Lender’)
and_Saurin Mehta and Christina Kiebia,husband and wife
(“Porrower”), modifies and amends certain terms of Bomower's
mdebtedness evidenced by (1) the interim cunstructlon financing fixed interest rate Note (the “Adjustable’ Rate

Note™) to Lender dated the _26th  day o/ )  February , 2021, in the original principal sum of
US. §_ 2,216,500.00 and (securcd by (2) the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) and Rider(s), if any, dated the same date as the Adjustable Rate Note and recorded in Book or
Liber N/A , at pages  N/A , Document No. _ 2115821196 of

the Lland Records’ [Name-¢ °cords} of Cook County, lllinois
{County anid State, or other Jurisdiction]. The Security Instrdinent covers'the redl-and personal property described in
the Security Instrument and defined as the “Property”, located ai:

1128 Maple St, Wesiern Springs, IL 60557
[Property Address]

the real property described being set forth as follows:  Sec Exhibit “A™ Attached Heretd

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree as follows

(notwithstanding anything to the contrary contained in the Adjustable Rate Note and Security Instrument): cn
I. Current Loan Balance. As of February 26 , 201 . the amount E‘a‘ 7
payable under the Adjustable Rate-Note and Security Instrument; éach as modlﬁed by this e
Agreement (the “Unpaid Principal Balance™), is U.S.$.__2,216,500.00 . & /
Interest, if any; has been paid through the.date of this Agreement. BE A\ /

em
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2. Note Modification. The terms and provisions of the interim construction financing stated in
the Adjustable Rate Note in Paragraphs 2, 3 and 4, are amended and modified as follows:

(a) Interest. Borrower promises to pay the Unpaid Principal Balance, plus interest, to
the order of Lender. [nterest will be charged on the unpaid principal until the full
amount of the Unpaid Principal Balance has been paid. Borrower must pay interest
at a yearly rate of 2.625 %. The interest rate will change in accordance
with the terms of the Adjustable Rate Note as modified by this Agreement. This
interest rate shall apply both before and after any default described in the Adjustable
Rate Note.

(&) Payments. Borrower promises to pay principal and interest by making a payment
every month. Each of the initial monthly payments will be in the amount of U.S.
5.0,087.43 . This amount may change. Changes in the monthly

payment will reflect changes in the unpaid principal and in the interest rate. The

Note Hplder will determine the new interest rate and the changed amount of the

monthly pavment in accordance with this Agreement.

Borrower shall mikethe monthly payment on the first day of each month beginning
on Aprl 1. ~ 2021 . Borrower shalt make these payments
every month until Borowsr has paid all of the principal and interest and any other
charges described in the” Adiustable Rate Note. The monthly payments shall be
applied as stated in the Adjustablc-Rate Note.

Commencing March 1 2022 Borrower will make monthly
payments of principal and interest in aczordance with Section 2(A) hercof.

If on March 1 , 20561 = /[fdie “Maturity Date”), Borrower still
owes amounts under the Adjustable Rate Note arid the Security [nstrument, each as
amended by this Agreement, Bormrower will pay fhese amounts in full on the
Maturity Date,

Borrower must make the monthly payments at the place ‘staed in the Adjustable
Rate Note or such other place as Lender may require.

©) Interest Rate and Monthly Pavment Changes. The interest rate Borrower inust pay
may change on the first day of March , 2031 < /and may
change on that day every 12th month thereafter. Each date on which the
interest rate could change is called a “Change Date.”

Beginning with the first Change Date, the interest rate will be based on the Current
Index as described in the Adjustable Rate Note.

Before each Change Date, the Note Holder will calculate the new interest rate by
adding two and seventy five percentage point(s) (2,750 %)
to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
below, this rounded amount will be the new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that Borrower is expected to owe at the
Change Date in full on the Maturity Date at the new interest rate in substantially
equal payments. The result of this calculation will be the new amount of
Borrower’s monthly payment.

The interest rate Borrower must pay at the first Change Date will not be greater than
7.625 % or less than 2,750 %. Thereafter, the interest rate will
never be increased or decreased on any single Change Date by more than

two percentage point(s) {(_ 2.00Q %) from the rate of interest
paid during the preceding 12 months. The interest rate will never be greater than
7.625 %.

e new interest rate will become effective on each Change Date. Borrower must
pay-thz amount of the new monthly payment beginning on the first monthly
paymen. date after the Change Date until the amount of the monthly payment
changes again

The Note Holder wii! provide Borrower notice of any changes in the interest rate
and the amount ¢f iz monthly payment in accordance with the terms of the
Adjustable Rate Note.

(d) Other Terms Remain in Eifect:Other terms, including, without limitation, terms
related to Bomower’s right to_precay, loan charges, late charges and default,
obligations of persons under the NMute and the conditions under which Borrower
must make payment in full in the even 2£a sale or transfer of the property, that are
stated in the Adjustable Rate Note remainir il force and effect. '

(e) Compliance_with Covenants. Borrower shall (comply with all other covenants,
agreements, and requirements of the Security” !netrument, including without
limitation, Borrower’s covenants and agreements t¢.ni2ke all payments of taxes,
insurance premiums, assessments, escrow items, impounay;-and all other payments
that Borrower is obligated to make under the Security Instrumeni.
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3. Amendments to_the Security Instrument. The terms and provisions of the interim
construction financing stated in the Adjustable Rate Rider are amended and modified as
follows:

(a) Interest Rate and Monthly Pavment Changes. The interest rate Borrower must pay
may change on the first day of March , 2031 , and may
change on that day every __12th month thereafter, Fach date on which the

interest rate could change is called a “Change Date.”

Beginning with the first Change Date, the interest rate will be based on the Current
Index as described in the Adjustable Rate Note.

Before each Change Date, the Note Holder will calculate the new interest rate by
adding __two and seventy five percentage point(s) ( 2.750 %) to the
Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
ootow, this rounded amount will be the new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sutficiertio repay the unpaid principal that Borrower is expected to owe at the
Change Daw< i full on the Maturity Date at the new interest rate in substantially
equal payments,” The result of this calculation will be the new amount of
Borrower’s monthiy zayment.

The interest rate Borrowernust pay at the first Change Date will not be greater than
7.625 % or less than~ 2,750 %. Thereafter, the interest rate will
never be increased or decrecsed-on any single Change Date by more than

two percentagepoint(s) { 2.000 %) from the rate of interest
paid during the preceding 12 months: The interest rate will never be greater than
7.625 Y.

The new interest rate will become effective on tach Change Date. Borrower must
pay the amount of the new monthly payment-vzpinning on the first monthly
payvment date after the Change Date until the amouut-of the monthly payment
changes again.

The Note Holder will provide Borrower notice of any changes in e interest rate
and the amount of the monthly payment in accordance with ‘the toims of the
Adjustable Rate Note.
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Additiona! changes to the Security [nstrument are as follows; those marked are applicable:

[ }@@ Increase in Principal Balance. The Unpaid Principal Balance of the Note that is
secured by this Security Instrument has been increased by U.S. §

[ ](b) Decrease in Principa! Balance. The Unpaid Principal Balance of the Note that is
secured by this Security Instrument has been decreased by U.S. §

[V](c) Change in Maturity Date. The Unpaid Principal Balance if not paid sooner is due in
full not later than March 1 ,_2051

[ J(d) Security Instrument Riders Cancelled. The rider(s) to the Secunty Instrument
pertaining to the interim construction financing are null and void and of no further
effect as of the date of this Agreement.

[ ])(c)-dditional Security Instrument Rider(s). The terms and conditions of the Security

[Listraiment are further amended and modified by the terms and conditions stated in
the Sconriry Instrument Rider(s), dated the date of this Agreement, fully executed
and deitvered by Borrower, and attached to and incorporated into this Agreement by
reference.

Recordation. This Agreement shall be recorded, together with any applicable attachments,
in all places where the Securityinstrument is recorded.

No Release. Nothing in this Agreeinent chall be understood or construed to be a satisfaction
or release in whole or in part of the /djustable Rate Note or Security Instrument. Except
where otherwise specifically provided ir this Agreement, the Adjustable Rate Note and
Security [nstrument shall remain unchanged; 7:id Borrower and Lender will be bound by,
and comply with, all of the terms and provisionso7 these instruments, as amended by this
Agreement.

U.S. Bank Officer / Name and Title 5’— 7,(— 2 (Seal)
@ Saurin Méhta - Borrower
| C/MJMVA%* (Seal) ] )
{Signature) -Lender Q,D/\MNM) M, il Zym (Seal)
Christina Mehta - Borrower
D_ct Mo Bonbes -\
(Print) ~ D( ¢ ,3;(\‘&\ = (Seal)
’5- ]L/ ’(;‘\O;}\ \
(Date)
(Seal)
U.S. BANK NATIONAL ASSOCIATION
9380 EXCELSIOR BLVD
HOPKINS, MN 55343
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[Space Below This Line For Acknowledgments]

Acknowiedgement {BORROWER)

State of T -
County of W W [ OFFICIAL SEAL
" 2, CLAUDIA B WHITAKER
This instrument was acknow]edged before me on / b%o NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES AUG. 24, 2323
Saurin Mehta and Christina Mehta {
Wy, Bt |
. { -
VK 42\,; b,
Notary Public r _
i Y : A OFFicLsEN 1™
C/fm dis ﬁ W/l:ftizaf/ — |  CLAUDIA B WHITAKER
(Print Name) ' Nnrmv PUBLIC, STATE OF
+MMISSION EXPIRES AUG. 24,

My commission expires: q /ﬂ 5//20 2
/ 4

[THIS SECTION TO BE CGM.PLETED BY THE LENDER|
Acknowledgment (LENDER)

State of Minnesota
County of Hennepin

This instrument was acknowledged before me on 03 } ‘0 / a Oa/ a3 Q&U lC\ HUQ [f\ej

-\f\u Mld@ﬂﬁ\ofus Rank NA.

tary Public

Bernadett< M Wl

(Print Name)

My commission expires O l ]3 / /&O&S‘
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EXHIBIT ‘A’

The Land is described as follows:

LOT 66 (EXCEPT THE SOUTH 5.3 FEET THEREOF) AND LOT 67 IN BLOCK 22 IN WESTERN SPRINGS
RESUBDIVISION OF PART OF EAST HINSDALE IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.




