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LOAN MODIFICATION AGREEMENT

(Providing for Fiied "nterest Rate)

This Loan Modification Agreement ("Agreement”). .made this 25th day of January, 2022,
between CHAK TSOI AND JOANN LEE, HUSBANLYAND WIFE (“Borrower”), Guaranteed
Rate, Inc. {"Lender") and Mortgage Electronic Registratiori Systems, Inc., ("MERS") as nominee
for Lender [("Mortgagee")] [("Beneficiary")] its successors and assigas, amends and supplements
(1) the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”), and Timely
Payment Rewards Rider, if any, dated , and recorded in Book or Libir-N/A Page N/A Instr #
1928213110 recorded on October 9, 2019, of the Cook Records of Cook CGuity, Ilinois (Name of
Records), and (2) the Note bearing the same date as, and secured by, the Security instrument,
which covers the real and personal property described in the Security Instrument and defined
therein as the "Property", located at 1309 N WELLS ST, APT 503, CHICAGO, i1./y%510. the
real property described being set forth as follows:

Legal Description attached hereto and made a part hereof as Exhibit "A".

SEE ATTACHEDI TO 4 FAMILY RIDER(ASSIGNMENT OF RENTS) HERETO
AND MADE A PART HEREOF AS EXHIBIT B

SEE ATTACHED P U D RIDER HERETO AND MADE A PART HEREOF

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acting solely as nominee for Lender and Lender's successors and assigns. MERS is the
[Mortgage] [Beneficiary] of record under the Security Instrument and this Agreement. MERS is
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organized and existing under the laws of Delaware, and.has an address and telephone number of
P.0. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

[n consideration of the mutual promises and agreements exchanged, the parties hereto
agree as follows (notwithstanding anything to the contrary contained in the Note or
Security Instrument): '

I.  Asof February I, 2022, the amount payable under the Note and the Security Instrument (the
"UnPaid Principal Balance") is U.S. $293,444.79 consisting of the unpaid amount(s) loaned
to Borrower by Lender and any interest and other amounts capitalized,

2. Borrowerpromises to pay the Unpaid Principal Balance, plus interest, to the order of Lender,
[nterest wiil be-charged on the Unpaid Principal Balance at the early rate of 2.8750% from
February I, 2022 Borrower promises to make monthly payments of principal and interest of
U.S. 1,029.46, beginiing on the 1st day of March, 2022 and continuing thereafter on the
same day of each sucoeeding month until principal and interest are paid in full. The yearly
rate of 2.8750% will rem@in_in effect until principal and interest are paid in full. If on
February 1, 2062, (the "Maturitv_Date"), borrower still owes amounts under the Note and
Security instrument, as amended by this agreement, the Borrower shall pay these amounts in
full on the Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
without the Lender's prior written consent, Lende: mnay require immediate payment in full of
all sums secured by this Security Instrument,

[f Lender exercises this option, Lender shall give the Borrosver notice of acceleration. The
Notice shall provide a period of not less than 30 days from tae day the notice is delivered or
mailed within which Borrower must pay all sums secured by @ivs_Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this peried. Lender may invoke
any remedies permitted by this Security Instrument without further nciize or demand on
Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the
Security Instrument, including without limitation, Borrower's covenants and agreements to
make all payments of taxes, insurance premiums, assessments, escrow items, impounas, and
all other payments that Borrower is obligated to make under the Security Instrument,
however, the following terms and provisions are forever canceled, null, and void, as of the
date specified in paragraph No. 1 above:

(a)  all terms and provisions of the Note and the Security Instrument (if any) providing for,
implementing or relating to, any change or adjustment in the rate of interest payable
under the Note, including where applicable, the Timely Payment Rewards rate
reduction, as described in paragraph | of the Timely Payment Rewards Addendum to
Note and Paragraph A.1 of the Timely Payment Rewards Rider. By executing this

LOAN MODIFICATION AGREEMENT-Single Famity-Fannie Mae Uniform [nstrument Form 3179 1/01 {rev. 6/06) (page 2 of 7)
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agreement Borrower waives any Timely Pavment Rewards rate reduction to which
borrower may have otherwise being entitled: and

all terms and provisions of any Adjustable Rate Rider or Timely Payment Rewards
Rider, where applicable, or other instrument or document that it is affixed to, wholly
or partially incorporate into, or is part of the Note or Security instrument and that
contains any such terms and provisions as those referred to in (a) above.

Borrower understands and agrees that:

(a}

(b)

(©)

(€)

Ml the rights and remedies, stipulations, and conditions contained in the Security
[nstzument relating to default in the making of payments under the Security Instrument
shallalse apply to default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall/pe and remain in full force and effect, except as herein modified, and
none of the Borrawer's obligations or liabilities under the Note and Security
Instrument shall be diminished or released by any provisions hereof, nor shall this
Agreement in any way iinpair, diminish, or affect any of the Lender's rights under or
remedies on the Note and Security Instrument, whether such rights or remedies arise
thereunder or by operation of 12w’ Also, all rights of recourse to which Lender is
presently entitled against any proparty.or any other persons in any way obligated for,
or liable on, the Note and the Security Instrument are expressly reserved by Lender.

Nothing in this Agreement shall be understocd or construed to be a satisfaction or
release in whole or in part of the Note and Secuilty instrument.

All cost and expenses incurred by Lenders in connection with this Agreement,
including recording fees, title examination, and attorney's fees, shall be paid by the
Borrower and shall be secured by the Security Instrument, uitless stipulated otherwise
by Lender.

Borrower agrees to make and execute such other documents or papers «s may be
necessary or required to consummate the terms and conditions of this Agréement; or
(i1) correct the terms and conditions of this Agreement if an error is detecteq after
execution of this agreement and which. if approved and accepted by Lender, shail-bind
and inure to the heirs, executors, and administrators, of the Borrower or the
Borrower’s estate. Borrower understand that either a corrected Agreement or a letter
agreement containing the correction will be provided to me for my signature. At
Lender’s option, this Agreement will be void and of no legal effect upon notice of such
error. If Borrower elect not to sign any such corrective documentation, the terms of
the original Loan Documents shall continue in full force and effect, such terms will not
be modified by this Agreement, and Borrower will not be eligible for a modification
under any of Lender’s available modification programs. Borrower represents that all
persons who signed the Loan Documents or their authorized representative(s) have

LOAN MODIFICATION AGREEMENT-Single Family=Fannie Mae Uniform Instrument Form 3179  1/01 (rev. 6/06} {(pageaf7)
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signed this Agreement, unless (i} a borrower or co-borrower is deceased; (ii) the
borrower and co-borrower are divorced and the property has been transferred to one
spouse in the divorce decree, the spouse who no longer has an interest in the property
need not sign this Agreement (although the non-signing spouse may continue to be
held liable for the obligation under the Loan Documents); or (iii) the Lender has
waived this requirement in writing.

Notwithstanding anything to the contrary contained in this Agreement, Botrower and Lender
acknowledge the effect of a discharge in Ibankruptcy that has been granted to Borrower prior
to the execution of this Agreement and that Lender may not pursue Borrower for personal
liability. However, Borrower acknowledges that Lender retains certain rights, including but
not limited-to the right to foreclose its lien evidenced by the Security Instrument under
appropriatc.eircumstances.  The parties agree that the consideration for this Agreement is
Lender’s fordeacmnice from presently exercising its rights and pursuing its remedies under the
Security Instrument aga result of Borrower's default thereunder. Nothing in this Agreement
shall be construed t¢ be-an attempt to collect against Borrower personally or an attempt o
revive personal liability.

Borrower hereby absolutely and unconditionally assigns and transfers to Lender all leases of
the Property and all security depo<its made in connection with leases of the Property. Upon
this assignment, Lender shall have theiptit to modify, extend or terminate the existing leases
and to execute new leases, in Lender’s sole discretion. As used in this paragraph, the word
“lease” shall mean “sublease™ if the Security Insirument is on a leasehold estate.

Borrower hereby absolutely and unconditionally assizns and transfers to Lender all the rents
and revenues (“Rents™) of the Property, regardless of to'whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agenis to cellect the Rents, and agrees that
gach tenant of the Property shall pay the Rents to Lender.or lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default under
this Agreement, pursuant to Section 22 of the Security Instrument, an< (i) Lender has given
notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shai! be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (i1) Lender shall be entitled to collect and receive all of the Rents
of the Property; (ii1) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for

LOAN MODIFICATION AGREEMENT-Single Family-Faunie Mae Uniform Instrument Form 3179 1401 {rev. 6/06) {page+ of 7)
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only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as
security. - o

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
[nstrument pursuant to Section 9.of the Security Instrument.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents’and has not performed, and will not perform, any act that would prevent Lender
from exercising-its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of ‘2" maintain the Property before or after giving notice of default to
Borrower, However, Lerde!, or Lender’s agents or a judicially appointed receiver, may do
50 at any time when a defauit ocours. Any application of Rents shall not cure or waive any
default or invalidate any other righi or remedy of Lender. This assignment of Rents of the

Property shall terminate when all‘th¢.cums secured by the Security Instrument are paid in
full.

By this paragraph, Lender is notifving Bowroswer that any prior waiver by Lender of
Borrower's obligation to pay to Lender Funds for znv or all Escrow Items is hereby revoked,
and Borrower has been advised of the amount neede<'te fully fund the Escrow [tems.

Borrower will pay to Lender on the day payments are due ander the Loan Documents as
amended by this Agreement, until the Loan is paid in full, a sum fthe-“Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and othel items which can attain
priority over the Mortgage as a lien or encumbrance on the Property, 4y keasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by
Lender under the Loan Documents; (d) mortgage insurance premiums, if any. ¢r any sums
payable to Lender in lieu of the payment of mortgage insurance premiums in-accordance
with the Loan Documents; and (e} any community association dues, fees, and assessments
that Lender requires to be escrowed. These items are called “Escrow Items.” Borrowe:'shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. [n the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrowet’s obligation to make such
payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in the Loan Documents, as the phrase “covenant and agreement” is

LOAN MODIFICATION AGREEMENT-Single Family-Fannie Mae Uniform Instrument Form 3179 101 (rev. 6/06) (page3af7)




10.

2208334061 Page: 6 of 14

UNOFFICIAL COPY

used in the Loan Documents. If Borrower is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under the Loan Documents and this Agreement and pay such amount
and Borrower shall then be obligated to repay to Lender any such amount. Lender may
revoke the waiver as to any ot all Escrow Items at any time by a notice given in accordance
with the Loan Documents, and, upon such revocation. Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this paragraph.

L.ender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under the Real Estate Settlement Procedures Act
(“RESTAT), and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender skaii-estimate the amount of Funds due on the basis of current data and reasonable
estimates of cxpenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be nifld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity in¢luding Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
[tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, ‘apimally analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borroywier interest on the Funds and applicable law permits
Lender to make such a charge. Unless an agreement is made in writing or applicable law
requires interest to be paid on the Funds, Lender shall not be required to pay Botrower any
interest or earnings on the Funds. Lender and Bariower can agree in writing, however. that
interest shall be paid on the Funds. Lender shail-provide Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined unde: REGPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. {finere is a shortage of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make tp the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there’is'a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notity Borrowsi =5 required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to Borrower any Funds held by Lender.

Borrower must make the monthly payments at Arvest Central Mortgage Company, P.O. Box

8025, Little Rock, AR 72203 or such other place as Lender may require.

LOAN MODIFICATION AGREEMENT-Single Family=Faunie Mae Uniform Instrument Form 3179 1/01 {vev. 6/06) {(page6af7)
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(Sc.a ) m (Seal)

Mortgage Electronic Registration Systems, Inc., ~ CHAK TSOI Borrower
as nominee for Guaranteed Rate, [nc., its ‘

: T 2
successors and assigns z/3/ 2022

Kim R. Steward, Vice President JOANN LEE Co-Borrower
2{7 |20
£ (2027 2/3/2032
Date ’ Date

LOAN MODIFICATION AGREEMENT-Single Family-Fannie Mae Uniform Instrument Form 3179 1/00 {rev. 6/06) (page7 of 7)
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[Space Below This Line For Acknowledgment in Accordance with Laws of Jurisdiction]

LENDER/MORTGAGEE ACKNOWLEDGEMENT

State of Arkansas &
County of{y, ég QL! §

On 2@22 before me l@v:eua. i ‘W[Méu ,
Notary Public personally appeared Kim R. Steward, Vice President for Mortgage
Electronic Registration Systems, Inc, as nominee for Guaranteed Raic Inc., its successors
and assigns, personally known to me (or proved to me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the within istrument
and acknowledged to me that he/she/they executed the same in his/her/their avinoiized
capacity(ies), and that by his/her/their signature(s) on the instrument the person{sj.Jr the
entity upon behalf of which the person(s) acted, executed the instrument. WITNESs ipy
hand and official seal.

Signatur 77/( W/MJM (Seal)

Notary Public, State of Arkansas
My Commission Expires:?z'-,@,?,?

Teresa M Mathi
Vihite Count Arkarlfsas
)i Natary ublic

7 Commission No. 12387152
My Commission Expires 4/1/2002
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[Space Below This Line for Alcknowledgmentﬂ

Sueof (AL )i
County / Parish of \Q/h/ WQQDO

The foregoing instrument was acknowledged on 902/03/380070)‘ [date]
before me ,’471/@“% /t/ ﬂ%/ /1/077?70/ /ﬂ(ﬁb/& , petsonally

(Ndme of Ofticer)
appeared CHAK SOl AND JOANN LEE, who proved to me on the basis of satisfactory

evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that they cxecuted the same in his/her/their authorized capacity(ies),
and that by his’her/their signatures(sy on the instrument the person(s), or the entity upon
behalf of which the person(s) acted, executed this instrument,

I certify under PENALTY OF PERJURY under'the laws of the state of Illinois that the

foregoing paragraph is true and correct.

Y
J
/
ANGELA M, 05T . /
Notary #ublic - Catiforria

San Francisco County
Notary Public, State of %,@/Zp/ﬁ'

(Seal)

Commissian & 2119782
sy Comm. Expires Feb 21, 2024

My Commission Expires: ﬁ% 07// J{),Z%
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EXHIBITA ~

PARCEL 1:

UNIT NUMBER 503, IN THE MICHAELS TERRACE CONDOMINIUM A5 DELiNEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOTS 104, 105 AND 106 IN SHELDON’S SUBDIVISION OF LOTS 61 TQO 90 IN BRONSON'S ADD TO CHICAGO IN THE
NORTHEAST % OF SECTION 4, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT #91074681 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE !WTEREST IN THE COMMON ELEMENTS.

PARCEL 2.

THE EXCLUSIVE RIGHT TO THE USE (F PARKING SPACE 55, A LIMITED COMMON ELEMENT AS DELINEATED ON A SURVEY

ATTACHED TO THE DECLARATION AFORESAID RECORDED AS COCUMENT NUMBER 91074681.
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Loan No.: XXXX397603
[nvestor Loan No.: 768992907

EXHIBIT B

1-4 FAMILY Modification Agreement Rider

(Assignment of Rents)
THIS -4 FAMILY RIDER is made this 25th day of January, 2022, and is incorporated into that certain
Loan Modification Agreement and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security lnstrument™) of the same date given by the undersigned CHAK TSOI AND JOANN
LEE (the “Borrower”) to secure Borrower’s Note to GUARANTEED RATE, INC. (the “Lender”) of the same
date and covring the Property described in the Security Instrument and located at: 1309 N WELLS ST, APT
503, CHICAGO 4L 60610 -

1-4 FAMVLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ara Lender further covenant and agree as follows:

A. ADDITIONAL «ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the following items now or hereafter attached to the Property to the
extent they are fixtures are added tg thz Property description, and shall also constitute the Property covered by the
Security Instrument: building materiais, aopliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intended to be (sed'in connection with the Property, including, but not limited to, those
for the purposes of supplying or distributing hieating, cooling, electricity, gas, water, air and light, fire prevention
and extinguishing apparatus, security and access tontrol apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwiiers, disposals, washers, dryers, awnings, storm windaws,
storm doors, screens, blinds, shades, curtains and curtais rods, attached mirrors, cabinets, paneling and attached
floor coverings, all of which, including replacements and.additions thereto, shall be deemed to be and remain a
part of the Property covered by the Security Instrument. Ali.oi tae foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Securit; Nictrument is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. /Surrower shall not seek, agree to or make
a change in the use of the Propertv or its zoning classification, unless Lendzr hes agreed in writing to the change.
Borrower shall comply with all taws, ordinances, regulations and requiscments of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrorer shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s privr written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss-in addition to the
other hazards for which insurance is required by Section 5. '

E. “BORROWER’S RIGHT TO REINSTATE’ DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower atherwise agree in writiiig) Section
6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property. Upon
the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lendet’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant
to Section 22 of the Security Instrument and (i1} Lender has given notice to the tenant(s) that the Rents are to be

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1ML (page2 of 2
pagey
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paid to Lender or Lender’'s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iti) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shalt be
liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without ziy showing as to the inadequacy of the Property as security.

If the Rents 4f the Property are not sufficient to cover the costs of taking control of and managing the
Property and of coileciirg the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security [nstrument pursuant to Section 9.

Borrower represents and warrants that Berrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under this
paragraph. .
Lender, or Lender’s agents or a/judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befor= orafter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recvivir-may do 5o at any time when a default occurs, Any application
of Rents shall not cure or waive any default or invziidate any other right or remedy of Lender, This assignment of
Rents of the Property shall terminate when all the suins secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Bortower s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

J.  PRIOR ASSIGNMENT OF RENTS. This [-4 apuly Rider supersedes the provisions of any
previous -4 Family Rider Assignment of Rents (a "Previous Assignntenc") executed by Botrower pertaining to the
Property. If a Previous Assignment has been executed by the Borrower, then tiiv.assignment and lien granted in the
assigniment of Rents contained in Paragraph H of this 1-4 Family Rider shall relate back in time to the date and
priority of any such Previous Assignment.

K. CAPITALIZED TERMS. Capitalized terms used in this t-4 Family /Rider shall have the meanings
ascribed to them in the Madification except as otherwise specifically set forth in this 1-4 Fanuly Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this 1-4 Family

Jo— ()\W/’A/L/ A

CHAK TSOI (Borrower) JOANNHEE (Borrower)

MULTISTATE 1-4 FAMILY RIDER--Fannic Mae/Fredidie Mac UNIFORM INSTRUMENT Form 3170 1A fpagel of 2
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of January, 2022, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the “Security Instrument”) of the same date, given by the undersigned CHAK TSOI AND JOANN LEE (the
“Borrower”) to secure Borrower’s Note to GUARANTEED RATE, INC. (the “Lender”) of the same date and
covering the Property described in the Security Instrument and located at:

1309 N WELLS ST, APT 503, CHICAGO, IL 60610
[Property Address]
The Propertv includes, but is not fimited to, a parcel of land improved with a dwelling, together with other such
parcels ana ce tain common areas and facilities, as described in Covenants, Conditions. and Restrictions (the

s

“Declaration”y. The Property is a part of a planned unit development known as

THE MICHAELS TERRACE

[Name of Planned Unit Development]
(the “PUD”). The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common. areas and facilities of the PUD (the “Owners Association™) and the uses,
benefits and proceeds of Borrowar’s inerest.
PUD COVENANTS. In‘addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant ond aeree as follows:

PUD Obligations. Borrowir spall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The “Constitienc/Documents™ are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(i1i) any by-laws or other rules or regulations of th'e Ovmners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuantto the Constituent Documens.

Property Insurance. So long as the Owrers Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket™ policy misuring the Property which is satisfactory to
Lender and which provides insurance coverage in the amouris \including deductible levels), for the
periods, and against loss by fire, hazards included within the tevm “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floeds, for 'which-Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payriet to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Boriower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed safistied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term/©f tive loan.

Borrower shall give Lender prompt notice of any lapse in required propesiy insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration cr repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable io
Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

-
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Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender. '

Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lendet to the sums secured by the Security Instrument as provided in Section | .

Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of
substantia! destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i1» any amendment to any provision of the “Constituent Documents™ if the provision is for the
express Derefit of Lender; (iii) termination of professional management and assumption of
self-manageiriera nf the Owners Association; or (iv) any action which would have the effect of
rendering the public Tability insurance coverage maintained by the Owners Association unacceptable to
Lender.

Remedies. ! Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Seeuiity nstrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear “iterest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice tvom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrzes to the terms and covenants contained in this PUD Rider.

w% (Seal) 4 é MM/ {Seal)

CHAK TSOI-Borrower JOANN LEE-Borrower
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