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This Instrument Prepared By:
James Brisbols

3%40 N RAVENSWOGCD
CHICAGO ILLINCIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINCIS 60613-2541

Loan Number: 2,4124534 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 10019625%5036256723 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of werds used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is duted MARCH 18, 2022 . together
with all Riders to this document.
(B) "Borrower" s CARLOS ESCALANTE AND EVE ESCALANTE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate-corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the most agee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address an telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPCRATICN organized
and existing under the laws of DELAWARE
Lender's address is  3%40 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E} "Note" means the promissory note signed by Borrower and dated  MARCH 18, 2022
The Note states that Borrower owes Lender THREE HUNDRED FIFTY THOUSAND AND 00/100
Dollars {(U.5. § 350, 000.00 ) plus interest.
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Borrower has promused to pay this debt in regular Periodic Payiments and to pay the debt in full not tater than
ADPRIL 1, 2052 .

(F) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders to this Security Instroment that are exccuted by Borrower. The following Riders are
io be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [] Planned Uit Development Rider
[7] Ralloon Rider [] Biweekly Payment Rider

[] 1= Family Rider [] Second Home Rider

] Condeminimn Rider (ther{s) [specity]

Fixed Interest Rate Rider

() "Applicable Law" meaus 71l controlling applicable tederal, state and local statutes, regulations, ordinances and
administrative rules and orders (thar have the effect of faw)} as well as zll applicable final, non-appealable judicial
opliions.

5y "Commumity Association Dues, Fersrand Assessments” means all dues, foes, assessments and other charpes
that are imposed on Dorrower or the Property by a condominium assoctation, homeowners association or similar
organizalion.

(K) "Electronic Funds Transfer" means any (ranzfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throush an electronic terminal, telephonic instrumend, computer, or
magnetic tape s0 ag to order, instruct, or authorize a financial institution to debit or credit an account.  Such tern
includes, but 15 not limited to, point-of-sale ransfers, auremated teller machine trangactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transiors

(L) "Escrow Items" means those items that are described m Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlemcat/ award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property: (i) condenmation or other taking of all or an2 partof the Property; (iit) conveyance in
lieu of condemnation; or (iv) misreprasentations of, or omissions as to, the valle und/er condition of the Property,
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, ar default on, the Loan.
(00) "Perindic Payment" means the regularly scheduled amount due lor {1) principal and interest under the Note,
plus (1) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Estale Setllement Procedures Act (12 TL8.C, §2601 et seq) and its nnplementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended rom time to time; o1 any additional ar
suceessor [egislation or regulation that governs the same subject natter.  As used in this Secvaty Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in repard o a "federally related morizare loan"
even if the Loan does not qualily as a "lederally related mortgzage loan" under RESPA,

(Q) "Successer in Interest of Borrower” means any party that has taken Gtles to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannia Mag/Freddie Mag UNIFORM INSTRUMENT - MERS + DocMagic
Form 3014 1)1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note: and (i1} the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recarding Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.M.: 17-10-400-031~-114%; 17-10-400-031-1428

which currently has the address of 201 N WESTSHORE DR Apartment 2205
[Streer]
CHICAGO JAllneis 60601 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the umprovements now (or Lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the/property.  All replacements and additions shall also be
covered by this Secunty Instrument. All of the foregoing is referredto in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title‘to rasinterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (ag'nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise any or all of those interests, inciuding;tut not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, wut nev limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and kas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumorances of
recard. Berrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforim covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cevering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument recerved by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; {¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a tederal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return
any payment o1 patial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejulies to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lander need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment'to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply/such funds or return them to Borrower. [f not applied earler, such funds will be
applied to the outstanding principa’ balenice under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or ir'the fatre against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceecs.. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note;
(b} principal due under the Note; (c) amounts due under/Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaniisig zmounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ther to reduce the principal balance of the Nate.

If' Lender receives a payment from Borrower for a delinqusnt P=riodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to ‘e delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymeat cap-be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more T=iodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to.anv-prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to peincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeiits-ags-due under the
Note, until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts due {07 {a} taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encutnbrance on the
Property: (b} leasehold payments or ground rents on the Property, if any: (c) premiums for any and ai! msurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, it any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ameunts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS ‘.“qDocMagil:
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
L5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Jiems or otherwise i accordance with Applicable Law.

The Funds shall’p= held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lerder; if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply.fiieFunds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fordloiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lend<r pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Boirowsrany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required b RESPA.

If there 15 a surplus of Funds held in escro'v as"defined under RESPA, Lender shall account to Borrower for
the excess tunds in accordance with RESPA. If there s a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borcower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 maonthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficienc y 1% accordance with RESPA, but in no more than
12 monthly pavments.

Upon payment in full of ali sums secured by this Security Instruiiient, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold pavients or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ttems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrumen’ unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the fien in a manner acceptabie to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcelsentof the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fronrthe holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against [oss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDocMagic
Form 3014 1/01
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintaimed in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrewer subject to Lender's right fo disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrawer to pay, in connection witl this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinatien and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such deternunation or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ebjection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option.and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. /vherefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Prorerry, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage thupawas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significazthy exceed the cost of insurance that Borrower could have obtatned. Any amaunts disbursed
by Lender under this Section Z.shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest atth: Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Berrower requesting payment,

All insurance policies required by Ciender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right ta hold the poiicies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all roceints of paid premiums and renewal notices. If Borrower obtains any
form of msurance coverage, not otherwise requites by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anc shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prempt notics to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Londzr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was‘required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically flasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the rigiic to held such insurance proceeds until Lender
has had an opportunity to inspect such Praperty to ensure the work has been completed to Lender's satisfaction,
pravided that such inspection shall be undertaken promptly. Lender may<diigarse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work izcomipleted. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole Obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, theinsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the<x<ess, if any, paid
to Borrower. Such insurance proceads shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranca claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the msurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ciaim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrawer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘.‘kDocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shal! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
contrel.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in otder to prevent the Property from
deteriorating or decreasing in value due to ifs condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shalf promptly repair the Property if damaged to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemmnation proceeds are not sufficient
to repair o1 restore the Praperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration,

Lender or its agent raay »iake reasonable entries upon and inspections of the Property. Ifit has reasonable cause.
Lender may inspect the interiet ¢f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interiorispection specifying such reasonable cause.

8. Borrower's Loan Applicatted. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting atthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or tnaccurat= information or statements to Lender {or failed to provide Lender with
material information) in connection with tle Loan. Material representations Include, but are not limited 1o,
representations concerning Borrower's occupancy afihe Property as Borrower's principal residence,

9. Protection of Lender's Intercst in the Pioperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreement; cortained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest n'the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnatich ot forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws of regnlations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable o appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/ur assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but arediot limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeariagn court; and (¢} paying reasonable
attorneys’ tees 1o protect its interest in the Property and/or rights under this Security Insirument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property ta
make repairs. change locks. replace or board up doors and windows, drain water from ppes, eliminate building or
other code violations or dangerous conditions. and have utilities turned on or off. Although _encer may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s4.1vis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seetited by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement nd shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrewer shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Bortower shall not, without the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reasen, the Mortgage

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDocMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make sepurately designated payments wward the premiums for Morlgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Burrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
Interest of earnings on such loss reserve. Lender can no longer require loss reserve payments if Muortgage Insurance
coverage (in the amount and for the period thai Lender requires) provided by an insurer selected by Lender again
becomes available, is obtuined, and Lender requires separately designated payments toward the premums for
Mortgage Instaunce. Tf Lender required Mortgage Insurance as a condition of making the Loan and Rorrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requires = inaintein Mortgage Insurance in effect, or to provide a nonsrefundable loss reserve, until
Lender's requirement vor Maptgage Insurance ends in accordance with any written agreement hetween Borrower and
Lender providing for sucalermination or until fermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation/io pay interest at the rate provided in fhe Note.

Morrgage Insurance reimburses Lender (or eny entity that purchases the Note) for certain losses it may ieur
it Borrower does not repay the Loal s sareed, Borrower is not party o the Mortgage Insurance.

Mortpage insurers evaluate their iotal ok on all such insurance in force from time to time, and may enler into
agreements with other parties that share oz modify their risk, or reduce losses, These agreements are on terms and
conditions tiat are satisfactory to the martgage sasurer and the other party {or parties} to these agresments. These
agrecinents may require the mortgage insurer @ makepayments using any source of funds that the mertgage insurer
may have available {which may include funds obtalnid from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another wsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing. may receive (ire :tly or indirectly) amounts that derive from (or might
be characterized ag) a portion of Borrower's payrents for Mortgaes Insurance, in exchange (or sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemerc provides that un affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the pretiums paid @ fne insurer, the arrangement is often termed
"captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower lias agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not incredse the amount Borrower will owe
far Mortgage Tnsurance, and they will not entitle Borrower to any refund.

(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homcowners Protection Act of 1998 or any other law. These rights may include the right
to receive cortain disclosures, request and obtain cancellation of the Mortgage Irsurgnee, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insursaee premiums
that were uncarned at the time of such cancellation of termination.

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellancous Proceeds are herely asrigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the Praperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppoertusity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided (hat
such inspection shall be undertaken promptly. Lender imay pay for the repairs and restoration in a single disburseiment
or in a series of progress payiments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay Borrawer wy
interest or eatnings on such Miscellaneous Proceeds. If the restoration or Tepalr 18 not economically feasible or
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Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imumcdiaely before the partial taking, destruction, or loss in value. Any balance shall be paid to Berrower.

In the event’o1.a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediziely before the partial taking, destraction, or loss in value 18 less than the amount of the sums
secured immediately’cefore the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Miscelipiizous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

[t the Property is abandciied by Borrewer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers t+ riake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the npties is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair 0. the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the t'ird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in'rezard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or o her naterial impairment of Lender’s interest in the Property
or rights under this Security Instrument, Borrower can cure’such a default and, if acceleration has occurred, reinstate
as provided in Section 9, by causing the action or procecains to be dismissed with a ruling that, in Lender's
Jjudgment, precludes torfeiture of the Property or other materialdmuairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ¢r claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned-and shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ofthe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver, Extzngion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borroweroy any Successors in Interest
of Barrower. Lender shall not be required to commence proceedings against any Successor’in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amocrtization of the sums securew by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interestof Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's areeptance of
payments from third persons, entities or Successars in [nterest of Borrower or in amounts less than the-=inount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) 18 not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent,
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Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Seeurity Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights
and benefits under this Security Instrumnent. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Seeurity Instrument shall bind {except as pravided in Section 20) and benefit the successors and asstgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defalt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' lees, property inspection and valuation fees. In regard (o any other fees, the
absence of express autherity in this Security nstrument (o charge a specific fee to Borrower shall not be construed
as a probibation on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Inatrument ot by Applicable Law.

I the Loan is subject ro a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other lhan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 2lready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose bimase this refund by reducing the principal owed under the Note or by making a dirsct payment
o Borrower. I a refund reduces princtpal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ot ylot a prepayinent charge is provided for under the Note). Borrower’s acceptance ol
any such refund made by direet payment to Borrower will constitute a watver of any right of action Borrower might
lave arising out of such overchargl,

15, Norices. All notices given by Berrower or Lender in connection with this Security Instirument must be in
writing.  Any notice to Borrowet in connection with thng Security Instrument shall be desmed to have been given to
Borrower when mailed by first class mail oriwhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitte natice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address. I Lender
specilies a procedure for reparting Borrower's change of adi'ress, then Barrower shall only report a change of address
through that specilied procedure.  There may be only one designated notice address under this Security Instrument
atany one time, Any notice to Leader shall be given by deliverinig 2! or by mailing it by first ¢lass mail wo Lender's
address stated herein unless Lender has designated another address by rotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givia to Leader until actually received by Lender.
IT any notice required by this Security Instrument is also required undsr Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [patiment.

16, Governing Law; Severability; Rules of Construction. This Securivyiansirument shall be governed by
Federal law and the law of the jurisdiction in which the Property 15 located.  All rign's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Appheable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or 1t might be silent, bul sich silence shall not be
construed as a prohibition against agreement by contract. Tn the event fhat any provision orclavee of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not aflect other provisicng/of this Security
Instrument or the Note which can be given effect without the conflicting provizion.

Az uged n tlng Security Instrument: (1) words of the mascaline gender shall mean and include certespending
neuter words or words of the feminine gender; (b) words ut the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
the Property™ means any legal or henefjeial interast in the Property, including, but not limited to, those beneficial
interests ransferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intent
of wlach 15 the transfer of utle by Borrower at a future date to a purchassr,
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise i1s prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 135 within which Borrower
must pay ail sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
thus period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
fave the right to have enforcement of this Security Instrument discontinued at any time priar to the earliest of; (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Lamought specify for the termination: of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instramient. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this SecurityInsbiment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemcris, fc) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atterneys! fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interestin the Property and rights under this Security Instrument; and {d) rakes such action as
Lender may reasonably requitc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation . way the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follow'ng forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instrtution whose
deposits are insured by a federal agency, instiumentality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Security Instrument ind ohligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢f Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or maredimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that 2ctlects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more clianges.oithe Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gives writen notice of the change which will
state the name and address of the new Loan Servicer, the address to which payraetts should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. At the Note 1s sold and thereafter
the Loan is serviced by a Loan Servicer other than the puchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sericer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eiier-an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Mistrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time peried which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, keroseng, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehvde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property 1s located (hat relate to health, safety or environmental protection;
{c} "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law;, and (d) an "Huvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clearup,

Borrower shall nat cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten te release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything atfecting the Property (a) that is in violation of any Fnvironmental Law, (b) which creates an
Envirommental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that"adyersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, oratorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate fosgsrmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances inCansmmer products).

Borrower shall prowptly-give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental opceculatory agency or private party imvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, lesking, ciszasige, release or threat of relesse of any Hazardous Substance, and (¢) any
condition caunsed by the presence, use or reiease of @ Hazardous Substance which adversely affects the value of the
Property. TP Borrower learns. or is notified by any governmental or regulatory authority, or any private party, thal
any removal or other remediation of any Halaraous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aceoviance with Environmental Law. Nothing herein shall ereate any
obligation on Lender for an Environmental Cleamip

NON-UNIFORM COVENANTS. Borrawer ana Lender further covenant and agree as follows:

22, Acceleration; Remedies.  Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceuriy Iustrament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice saall specify: (a) the default; (1) the action
required to cure the default; (c) a date, not less than 30 duys frony the d=ie the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defan't on_ur hefore the date specified in the
notice may result in acceleration of the sums secured by this Secority tnctument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower #4 the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisie ice_of a default or anpy other
detense of Borrower to acceleration and foreclosure, If the defanlt is ot cured on ‘o before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sccurvd by this Security
Instrument without further demand and may foreclosc this Security Instrument by judiciai-proeseding. Lender
shal] be entitled to collcct all cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

L3, Release. Upon payment of all suns secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ol the fee is permitred
under Applicable Law.

24, Waiver of Homestead, In accordance with llimois law, the Borrower hereby releases and waives all rights
undar and by virtue of the Ilinots hemestead exemption laws.

ILLINGIIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 DocMagic
Form 34 1/
Page 12 of 14



2208406057 Page: 14 of 20

UNOFFICIAL COPY

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrawer may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in-aniy Rider executed by Borrower and recorded with it.

/
_ e (Seal) 4(// 4/7 & d’(éb‘/% (Seal)

Carlcs Escalante -Rarrower Eve Escalante -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment)

) ss.
County of Lock )

I d\ﬂgg \ 4¥) gOW (I l lﬂ certify that

(here give name of officer and his official title)

Carlos Escalants AND Eve Escalante

{name of grantor, aid4f acknowledged by the spouse, his or her name, and add "his or her spousa™)

personally known to me to be’ine same person whose name is {or are) subscribed to the foregomng instrument,
appeared betore me this day in person, ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act.for the uses and purposes therein set forth.

Dated: MARCH 18, 2022

:a‘igna%of ofﬁ(er) \\__,

JESSICA SOMERVILLE
OFPIOIALSEAL
4 Notary Public - State of lllinois
4 My Commission Expires May 30, 2023

L

Loan Qriginator: Ryan Musgjerd, NMLSR ID 1222681
Lean Originator Organizatisn: Guarantesd Rate, Inc, NMLSR ID 2611
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FIXED INTEREST RATE RIDER

Date; MARCH 18, 2022
Lender: GUARANTEED RATE, INC.

Borrower(sy: Carlos Escalante, Eve Escalante

THIS FEXED INTEREST RATE RIDER is made this  1&th day of MARCH, 2022
and is ingurporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borrower") t¢"sycure repayment of the Borrower's fixed rate promissory note (the "Note”) in favor of
GUARANTEED RATE, INC.
(the "Lender"). Thic Sacurity Instrument encumbers the property more specifically described in the Security
Instrument and located a1,

201 N WESTSHORE.DR Apartment 2205, CHICAGQO, ILLINOQIS 60601
[Property Address)

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiiey covenant and agree as follows:

A. Definition { E ) "Note" of the-Gecurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security *nstrument:

( E ) "Notc" means the promissory note signed by the Porrower and dated  MARCH 18 , 2022
The Note states that Borrower owes Lender THREE HUNORZD FIFTY THOUSAND AND (0/100

Dollars (U.S. $ 350, 000.00 )
plus interest. Berrower has promised to pay this debt in regularPeriodic Payments and to pay the debt in
full net later than APRIL 1, 2052 at theastcof 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and-eovenants contained in this Fixed
Interest Rate Rider.

7
3)18/22. Yt Cposlade gl 2a

—

Borrower Carlos Escalante Date Bormower Eve Escalante Date

ILLINQIS FIXED INTEREST RATE RIDER 2 -
ILFIRRDR  09/03/19 7 DocMagic
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201 N WESTSHORE DR Apartment 2205
AFM: 17-10=4dD0-031-1144;
17=10-400-031-1428
Loan Number: 224174534

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 18ty day of MARCH, 2022 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Nole to - GUARANTEED RATE, INC. ; A DETAWARE CORPORATION

(the "Lendet”) of the same date and covering the Property described in the Security Instrument and located ar:

ZOMAN WESTSHORE DR Apartment 3305, CHICAGD , LLLINOIS &0G601
[(Froperty Address}

The Property includss a.unit in, together with an undivided interest in the common elements of, a
condominium project khevanas:

Yz Lancester Condominium
Wame of Condominium Froject]

{the "Condemimium Project”). [ the owrers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds (it property for the benefit or use of its members or
shaveholders, the Property also includes Borrowsr s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tie ¢ovenants and agreements made mi the Security
Instrument, Borrower and Lender further covenant and apreeas follows:

A. Condominium Obligations. Borrower shall perfordiall of Borrower's obligations under the
Condominium Project’s Constituent Docuiments, The "Constituent Documenss” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {v1) vode of regulations: and ( v}

other equivalent documents. Borrower shall promptly pay, when due, all dugsand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a renerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisiactiivan Lender
and which provides instirance coverage in the amounts (including deduetible levels), for thepedinds, and
against loss by five, hazards inchuded within the term "extended coverage. " and any other hazards, imclading,
but not linuted to, earthquakes and floods. from which Lender requures insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium installments for
property insurance on the Property: and (i) Bottower's obligation under Seclion 3 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association pulicy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIGER
Fannie Mag/Freddie Mac UNIFGRM INSTRUMENT
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Borrawer shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application to the swms secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage to Lender.

D. «Cardemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Barrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the umitar of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sheibbe paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Pricr'Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either paritisn or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Frojest;except for abandonment or termination required by law in the case
of substantial destruction by fire or o*her casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (i) termination of profedsionsi management and assumptien of self-management of the
Owners Association; or (iv) any action which world have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unsceeptable to Lender.

F. Remedies. If Borrower does not pay condominidrp dues and assessments when due, then Lender
ntay pay them. Any amounts disbursed by Lender under tlys paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerasd Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a¥(fie Nate rate and shall be payable, with
Interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

’ )
A—g‘fféu (Seal) il aﬂ@ﬁ%’%~ (Sl

Carlos Bscalante -Borrower Bve Esoalanto -Borrower

MULTISTATE CONDOMINIOM RIDER : :
Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT * DocMagic
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Exhibit A

LN22025532

UNIT 2205 AND AND PARKING SPACE UNIT P-226 TOGETHER WITH THE EXCLUSIVE RIGHT TO THE USE
OF THE LIMITED COMMON ELEMENT STORAGE SPACE NUMBERED 150 IN THE LANCASTER
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 11 IN LAKESHORE EAST SUBDIVISION OF PART OF THE UNSUBDIVIDED LANDS LYING EAST OF AND
ADJOINING FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST
FRACTIONAL QARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 4, 2003 AS DOCUMENT
0030301045, IN COOKLOUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHZD ASEXHIBIT A TO THE DECLARATION OF CONDOMINIUM DATED
NOVEMBER 19, 2004 AND RECORDED »S DOCUMENT NUMBER 0432427093, AS AMENDED FROM TIME
TO TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN: 17-10-400-031-1149 {Unit 2205), 17-10-400-031-1428 {Unit P-226)

For Informational Purposes only: 201 North Westshore Drive, 120! 2205, Chicago, IL 60601




