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Mortgage

Definitions. Words used in multiple dections of this document are defined below and other Wdrds arc
defined in Scetions 3, 11, 13, 18, 20 and 21 Cértain rules regarding the usage of words uscd | in this
document are also pmded in Section 16.

(A) “Security Instrument " means this docurr enl, which is dated March 23, 2022, tog,uthu‘ wuh all
Riders to this document.

(B) ‘Borrower” is JAMES HUMPHREY and PATRICIA FUGAMI, husband and wife. Borrower
is the moertgagor under this Security Instrument.

(C) “Lender” is U.S. Bank National Association. Lender <o national bank organized dﬂd
existing under the laws of the United States of America. Lendars address is 4801 F Iedemca Street,
Owensboro, K'Y 42301. Lender is the mortgagee under this Sesurity Instrument.

(D} "Note™ means the promissory note signed by Borrower and dated March 23, 2022. The Note
states that Borrower owes Lender Two hundred thousand and 00/100 Dalars (15,5, $200,000.00)
plus interest at the rate of 2.625%. Borrower has promised to pay this debt i regular Periodic
Payments and to pay the debt in full not later than April 1, 2052,

(E) ‘Property” means the property that is deseribed below under the heading “Trupsfer of nghtq
in the Propu‘ly "

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chalges and late
charges due under the Note, and all sums due under this Sceurity Instrument, plus interest:
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(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider O Sccond Home Rider
0 Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
(0 VA Rider O Biweekly Payment Rider O Other{s) {speeify]

(H) “dpplicable Law" means all controlling applicable federal, state and local statuies,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, ees, and Assessments” means all dues, fees, assessments

and othér charges that are imposed on Borrower or the Property by a condeminium association,
homeowneis association or similar organization,

(J) “Electrnicfunds Transfer” means any transter of funds, other than a transaction originated
by check, drit, ot similar paper instrument, which is initiated through an electronic terminal,
telephonic instrumept, computer, or magnetic tape so as to order, instruct, ar anthorize a financial
institution to debit opcredit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teiier machine transactions, transfers initiated by telephone, wire transfers,
and aulomated clearingholse transfers. :

(K} “Escrow ltems” means those-items that are described in Section 3. _

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or.
proceeds paid by any third party (oth<r-than insurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destrusiion of, the Property: (ii} condemnation or other taking of
all'or any part of the Property; (iii) conveyanca.in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property. f

(M) “Moriguge Insurance” means insurance proecting Lender against the nonpayment ol or
default on, the Loan.

(N) “Periodic Payment” means the regularly schedutes zigount due lor (i) principal and interest
under the Note, plus (i) any amounts under Section 3 ol (his Security Instrument. :

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part-1024), as they might be
amended trom time to time, or any additional or successor legislation v regulation that governs
the same subject matter. As used in this Security Instrument, RESPA reicisto all requirements and
restrictions that are imposed in regard to a "federally related mortgage loarizven if the Loan does
not qualify as a "federally related mortgage loan" under RESPA. :

(P) "Sucoessor in Interest of Borrower” means any party that has taken title to-the taperty,
whether or not that party has assumed Borrower's obligations under the Note and/ov this Seeurity
Instrument. ;

Transfer of Rights in the Property. This Security Instrument sceures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and moditications of the Note; and (if} the performance

of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, the following described property located in the County [Type of Recording Jurisdiction|

of Cook [Name of Recording Jurisdiction]: PARCEL |; UNIT I5E TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THECOMMON ELEMENTS IN NEWBERRY:
PLAZA CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25773994, IN SECTION 3 AND 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. PARCEL 2: EASEMENTS AND APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL I AS SET FORTH IN DOCUMENT 25773375 FOR THE PURPOSES OF INGRESS AND
EGRESS.

Parcel ID Number: 17-04-424-051-1223 which currently has the address of 1030 North State Sluct
#15E [Street] Chicago [City], IHinois 60610 [Zip Code] (“Property Address™):

TOGETHERWITH all the improvements now or hercatter erected on the property, and all easements,
appurtenances, and-fixtures now or hereafler a part of the property. All lL]')[dLLmLHib and additions
shall also be coverrd by this Security Instrument. All of the foregoing is referved to in this ‘Su,urlly
Instrument as the “Preoperty

BORROWER COVENANTS that Borrawer is lawfully seised of the estate herchy conveyed and has
the right to mortgage, grant apd vonvey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrowér warrants and will defend generally the title to the Property against
all claims and demands, subject to dny encumbrances of record.

THIS SECURITY INSTRUMENT coinbines uniform covenants for national use and non- unifén ‘m
covenants with limited variations by jurisdiztion to constitute a uniform security instrument cover g
real property.

Uniform Covenants. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow ltems, "repayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due undér fhe Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. eurrency. However, if any check or other inatrument received by Lender as
payment under the Note or this Security Instrument is returned to Lendet unpaid, Lender may require
that any or all subsequent payments due under the Note and this SecuritIpstrument be imade in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Biectionic Fund%
Transfer.

Payments are deemed received by Lender when received at the location designated in theNote or

al such other location as may be designated by Lender in accordance with the notice provisins in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may dccept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

2201447368

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/04
Wolters Kluwer Financial Sarvices, Inc. : Q5/2021
2022031822:1.0.4068- 020211124 Page 3 of 17




2208406197 Page: 5 of 25

UNOFFICIAL COPY

the time such payments are accepted. [f cach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall cither apply such funds or return them to Borrower. [ not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:
{a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such paymertits shall be applied to each Periodic Payment in the order in which it became due. . Any
remaining ameun's shall be applied first to late charges, second to any other amounts due under this
Seeurity [nstrumeat. and then to reduce the principal balance of the Nete.

If Lender receives a pavivient from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to paycary late charge due, the payment may be applicd to the delinquent payment
and the late charge. If meie than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments 1f and to the extent that, edch
payment can be paid-in full. To the extent that any excess exists afler the payment is applied to the

full payment ol one or more Periodic Payments, such excess may be applied to any late charges due,

Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed in the
Note.

Any application of payments, insurance proceeds; 0z Miscellancous Proceeds o principal due under
the Note shall not extend or postpone the due dawe, or-change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay te/Leader on the day Periodic Payments are

duc under the Note, until the Note is paid in full, a sum (*ne’#unds ") to provide for payment of
amounts due for: (a) taxes and assessments and other itemsawhich can attain priority over this Security
Instrument as & lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance requhed by Lender under Section 5

and {(d} Mortgage Insurance premiums, if any, or any sums payable by Gorrower to Lender in lieu

of the payment of Mmtgdg:e Insurance premlums n accordance with the previsions of Section 10,
These items are called “Escrow [rems. " At origination or at any time during the ferm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmenits) if any, be escrowed
by Borrowet, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly
furnish to Lender all nolices of amounts to be paid under this Section. Borrower stigii av Lender the
Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds 4o any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any ¢r all Escrow
ftems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obli gation to
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make such payments and to pravide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security [nstrument, as the phrase “covenait and ugreement” is used in
Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuait to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exereise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [fems at any time by 4 nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all l”undb and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender to apply
the Funds al the time specified under RESPA, and (b) not to exeeed the maximum amount a lender
can requireander RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Lav:.

The Funds shalla4i2ld in an institution whose deposits are insured by a federal agency,
instrumentality, or ¢xtiy{including Lender, if Lender is an institution whosc deposits are so ms,mcd)
or in any Federal Ilo_m.n, coan Bank. Lender shall apply the Funds to pay the Escrow licms no later
than the time specified wsder RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the eserow account, or verifying the Escrow ltems, unlus Lender pays
Borrower interest on the Funds and Apolicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be patd on the Funds, Lender shall
not be required to pay Borrower any irte:est or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be n2id‘on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds ds required by RESPA,

If there is a surplus of Funds held in escrow, as defiped under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify @omrower as required by RESPA | and Borrower
shall pay to Lender the amount necessary to make up the sliciiage in accordance with RESPA, but

in no more than 12 monthly payments, If there is a deficiency o7 Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance witkr RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security [nstrument, Lencer shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inpositions
attributable to the Property which can attain priority over this Security Instrument, lesseiiold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if
any. To the extent thal these items are Escrow Items, Borrower shall pay them in the mantie provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner

2201447368
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acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the fien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or |
reporting sarvice used by Lender in connection with this Loan.

5. Propertyancurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propertyinsured against loss by fire, hazards included within the term "extended coverage,”
and any other hezerdrincluding, but not limited to, carthquakes and tloods, for which Lender requires
insurance. This insuranz¢ shall be maintained in the amounts (including deductible levels) and for

the periods that Lender reoaires. What Lender requires pursvant to the prcccding sentences can
change during the term G{"the Loan. The insurance catrier providing the insurance shall be chosen by
Borrower subject to Lender's rigniao disapprove Borrower's choice, which right shall not be exercised
unreasonably: Lender may require Rairower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determiration, certification and tracking services; or (b) a one-time charge
for flood zone determination and certilicition services and subsequent charges cach time remappiings
or similar changes oceur which reasonably.inight affect such determination or certification. Borrower
shall also be responsible for the pftymcnt of any fees imposed by the Federal Emergency Management

Ageney in connection with the review of any flcod zone deferntination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages descrinzd above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender'is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coversoc shall cover Lender, but mighlior
might not protect Borrower, Borrower's equity in the Property, orthe contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in eflect.
Borrower ackitowledges that the cost of the insurance coverage so oblained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts aishursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Securiiy Instrument, These
amounts shall bear intercst at the Note rate from the date of disbursement and shallhe pavdbh, with
such interest, upon notice frem Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lmder 5
right to disapprove such policies, shall include a standard mortgage clause, and shall nanie Lender
as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower ebtains any form of insurance coverage, not otherwise

2201447368
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required by Lender, for damage to, or destruction of, the Property, such policy shall inelude a standard
mortgage clause and shall name .ender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower. Unless Lender-and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was rcquued

by Lender, &;hall be applied to restoration or [epalr of the Property, if the restoration or repair is’
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such. inspection shall be undertaken 'promptly Lender may disburse proceeds for the repairs and
restoration 712 single payment or in a series of progress paymenls as the work is completed Unless
ani agreement 1samade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendor shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, isr other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall bz the sole obligation of Barrower. If the restoration or repair is not wonommally
feasible or Lender's securiiy would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security In:trument, whether or not then due, with the excess, if any, paid to Borrower.,
Such insurance proceeds shalloe anplied in the order provided for in Section 2.

I Borrower abandons the Property, Tcrder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that
the insurance carrier has offered to settle . claim, then Lender may negotiate and scitle the claim.
The 30-day period will begin when the notizeds given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights te
any insurance proceeds in an amount not to excezd the amounts unpaid under the Note ar this Security
Instrument, and (b) any other of Borrower's rights {sther than the right to any refund of unearned
premiums paid by Borrower) under all insurance policlescovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mzy e the insurance proceeds either to,repair
or restore the Property or to pay amounts unpaid under the No‘e or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Properiv as Borrower's principal
residence within 60 days after the execution of this Security lnstrument apd shall continue to eccupy
the Property as Borrower's principal residence for at least one year afler the dals of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspecticnis. Rarrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or carmmil waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maiatain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its.condition.
Unless it is determined pursuant to Section § that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of; the
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Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds [or such puiposes. Lender may disburse proceeds for the repairs and restoration

in 4 single payment or 1n a series of progress payments as thie work is completed. [f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not rc.hcvcd of
Borrower's obligation for the completion of such repair or restoration. -

Lender or its agent may make reasonable enfries upon and inspections of the Property. I{ it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior fo such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
proeess, Boreewer or any persons of enlitics acting at the direction of Borrower or with Borrower's
knowledge orConsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed o provide Lender with material information) in connection with the Loan. Material
representations idelads but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrowei's ziineipal residence.

9. Protection of Lende!'s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower {ai's to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and:’or rights under this Seurily Instrument (such as a proceeding in bankruptey, probate,

for condemnation or forfeiture, for eninrcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulatiods), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for Wh’ltLVLI‘ is reasoyavle or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumery, tncluding protecting and/or assessing the vatue

of the Property, and securing and/or repairing the Property. Lender's actions ¢an include, but are not
limited to: (a) paying any sums secured by a lien wlich has priority over this Security Instrument: (b)
appearing in court; and (c) paying reasonable attomeys'{e<s to protect its interest in the Property and/
or rights undet this Security Instrumen, including its secursd position in a bankruptey proceeding.
Securing the Properly includes, but is not limited to, entering /¢ Property to make repairs, change
locks, replace or board up doors and windows, drain water from fipes, climinate building or other
code violations or dangerous conditions, and have utilities turned ou st off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lenc{el mcurs noe liability for not taking any or all' asiions authorized undLr this
Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional deot of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note rate {iom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bor0x/er requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not lT]ElgL
uznless Lender agrees to the merger in wriiing,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morlgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender wil¥accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is:
ultimately paid in {ull, and Lender shall not be required to pay Borrower any interest ar carnings on
such loss reserve/Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for.be period that Lender requires) provided by an insurer selected by Lender
again becomes availabie, s obtained, and Lender requires separalely designated payments toward the
premiums for Morigage Irsurance. If Lender required Mortgage Insurance as a condition of maicing
the Loan and Borrower was required o make bep'uately designated payments teward the premiums
for Mortgage Insurance, Borrowzr shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundate 1¢ss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agicement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Bortower's obligation to pay interest at the ra'c-provided in the Note.

Mortgqge Insurance reimburses Lender (or any ¢ntity that purchases the Note) [or certain losses it

may incur if Borrower does not repay the Loan as agread. Borrower is not a party to the Mort&agu
Insurance.

Mortgage insurers evaluate their total risk on all such insurarce in force from time to time, and

may enter into agreements with other parties that share or mo¥ify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory 10 1y merigage insurer and the other
party (or partieq) to these agreements, These agreements may requireahe imortgage insurer to make
payments using any source of funds that the mortgage insurer may haveavailable (which may mcludu
[unds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insicer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirZetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Meiigae Insurance,
in ¢xchange for sharing or moditying the mortgage insurer's risk, or reducing losses. [£auch agreement
provides that an affiliate of Lender takes a share of the insuress risk in exchange for 4 share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the tinve of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ate
hereby assigned to and shall be paid to Lender.

If the Propertvis damaged, such Miscellaneous Proceeds shall be applied 1o resioration or repair of
the Property, ifithe restoration or repair is cconomically feasible and Lender's security is nol lessened.
During such repail and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender fas had an opportunity to inspect such Property o ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs anc-estoration in a single disbursement or in a series of progress payments as
the work 1s completed. Unlessap agreement is made in writing or Applicable Law requires interest Lo
be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Prcceeds. If the restoration or repair is not economically feasible or
Lender's securitly would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid lo Borrower. Such
Miscellaneous Proceeds shall be applied in fivzurder provided for in Section 2.

In the event of a total taking, destruction, or loss|in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums secured by this Secunity fpstrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value'ol ihe Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or grealer than the amount of the sums secured by this Security [istrument immediately before.the
partial taking, destruction, or loss in value, unless Borrower and Lendér otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amuvnt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the wims secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair magiret value of the
Property immediately before the partial taking, destruction, or loss in vakue, Auy balence shall be paid
to Borrower,

In the event of a partial taking, destruction, or foss in value of the Property in which thé fuir market
value of the Property immediately before the partial taking, destruction, or loss in value it less than the
amount of the sums secured i‘mmediately before the partial taking, destruction, or loss in vane; unless
Boirower and Lender otherwise agree in writing, the Miscellaneous Proceeds shdll be dppllui to the
sums secuied by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or il after notice by Lender to Borrawer that the Opposing

Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is ;Jwen Lender is aulhoruod to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or t the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ng,ht of
action in regard to Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defaglt and,
il acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed-with a ruling that, in Lender's judgment, precludes forfeilure of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any awvard or claim for damages that are attributable to the impairment of Lender's interest
in the Property are herooy assigned and shall be paid to Lender. '

All Miscellaneous Procecds that are not applied to restaration or repair of the Property shall be. apphed
in the order provided forin Section 2.

12. Borrower Not Releaseq; rorbearance By Lender Not a Waiver. Extension of the:
time for payment or modification of ambrtization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Suecessor in Interest of Borrower shall not operate (o release
the liability of Borrower or any Successors 1a Interest of Borcower. Lender shall not be required to
commence proceedings against any Successoin Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of iie sums secured by this Security Instrument by
reagon of any demand made by the original Borrewerar any Successors in Interest of Borrower.
Any forbedrance by Lender in exercising any right or4emedy including, without limitation, Lender's
acceptance of payments fram third persons, entities or Strcsssors in Interest of Borrower or in:
amounts less than the amount then due, shall not be & waivér Gl or preelude the exercise of any:right or
remedy.

13. Joint and Several Liability; Co-signers; Successors ana Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shail be joint and several, However,

any Borrower who co-signs this Security Instrument but does not execute thE Note (a "co-signer”):
(a) is co-signing this Security Instrument only to mortgage, grant and convey e co-signer's inlerest

in the Property under the terms of this Sccur:ty Instrument; (b} is net personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower cun
agree to extend, modify, forbear or make any accommodations with regard to the terinsof this Securltv
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security [nstrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
relcased from Borrower's obligations and liability under this Security Instrument unless Lender agrees

2201447368
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to such release in writing. The covenants and agreements of this Security Instrument shall bmd (Lx.c,cpl
as provided in Section 20) and benefit the successors aid assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and vaiuatron
[ees. In regard to any other fees, the absence of express authority in this Security Instrument to ‘charge
a specific fee to Borrower shall not be construed as a prohibition on the charging ol such fee, L_eudcr
may not charge fees that are expressly prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the inferest or other loan charges collected or to be collected in connection with the Loan
exceed the'parnitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permuttedimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prirncipe’-owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the-reduction will be treated as a partial prepayment without any prepayment
charge (whether or not agrzpayment charge is provided for under the Note). Borrower's aceeptance
of any such refund made- vy direct payment to Borrower will coristitute a waiver of any right of action
Borrower might have arising cut ¢ such overcharge.

15. Notices. All notices given by Borower or Lender in connection with this Security Instrument
must be in writing. Any notice to Botrower in connection with this Security Instrument shall be
deemed to have been given (o Borrower vhen mailed by first class mail or when actually delivered
to Borrower's notice address if sent by atheriscans. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Barrower shall promptly notify Lender of Bertawer's change of address. 1f Lender specifies
a procedure for reporting Borrower's change of address;«hén Borrower shall only report a change of
address through that specitied procedure. There may be orlyone dt,si&ndled notice address under this
Seeurity Instrument at any one time. Any notice to Lender sh#li'be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lendcr hus designated another address
by notice to Borrower. Any notice in connection with this Security insirument shall not be deemed to
have been given to Lender until actually received by Lender. If any ndticerequired by this Security
Instrument is alse required under Applicable Law, the Applicable Law regirement will satisfy. the
corresponding requirement under this Security Instrument.

16. Governing Law,; Severability; Rules of Construction. This Security I1istrument shall be
govemned by Tederal law and the law of the jurisdiction in which the Property is locater, All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and Liiniiations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree v contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement' by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision.

2201447368
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine g }:,Lndu (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obhg:dlmn
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sccnon
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
hmltbd to, those beneficial interests transferred in a bond for deed, centract for deed, installment sales
contract or eserow agreement, the intent of which s the transfer of title by Borrower at a future:date to
a purchascr.

[ all or any parc o7 the Properly or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen ~nd a beneficial interest in Borrower is sold or transterred) without Lender’s prior
written consent, Lenter may require immediate payment in full of all sums secured by this Security
Instrument. However, this' Gption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this optior, Letider shall give Borrower notice of acceleration. The notice 5hall
provide a period of not tess than 30 Adys from the date the notice is given in accordance with Section
[5 within which Borrower must pay.all sums seeured by this Security Instrament. If Borrower tm §to
pay these sums prior to the expiration ¢f iz period, Lender may invoke any remedies permitted by
this Security Instrument without further netic2 or demand ot Borrower.

19. Borrower's Right to Reinstate After Ar.celeration, If Borrower mects certain conditions,
Borrower shall have the right to have enforcement-ofihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-2roperty pursuant to Section 22 of this Sceurity
Instiument; (b) such other period as Applicable Law migbtsvecify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforeing this Secvrity Tnstrument, Those conditions

are that Borrower: (a) pays Lender all sums which then would e due under this Sccurity Instrument
and the Note as if no acceleration had occwrred, (b) cures any defiult bf any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Securiiy Tostrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation. fees, and other fees
incurred for the purpose of protecting Lender's interest in the P10pe1ty and<:ights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation-to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and<xonsesin one
or more of the following forms, as selected by Lender: (a) cash; {b) money order; (¢) ceitiied check,
bank check, treasurer's check or cashier’s check, provided any such cheek is drawn upon annstitution
whose deposits are insured by a federal agency, inistrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Seeurity Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more limes without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™}
that collects Periodic Payments due under the Nofe and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Scourity Instrument, and Applicable Law.
There also might be one or more changes of ihe Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which Wi_i'l state
the name and address of the new Loan Setvicer, the address to which payments should be made and
any other information RESPA requires in conneclion with a notice of transter of servicing. If the Nole
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lear servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successol L.oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nate purcheser.

Neither Borrowed nor-Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant o the/member of a class) that arises [rom the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other
party (with such notice given in.copliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deeraed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of aceeleration given to Borrower pursuant (o Seclion 18 shall be deemed to satisfy the notice and
oppertunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Sectizp21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, peliutants, or wastes by Environmental

Law and the lollowmg substances: gasoline, kemsx.nu. other fiemmable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, m#rerfals containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmesntal Law’” means federal laws and laws of
the jurisdiclion where the Property is located that relale to health, safeiv or environmental protectlon,
(¢) "Environmental Cleamup" includes any response action, remedial aclion. or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” miepts-a condition that can
cause, contribute fo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release 4f any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the PIOpCl ty.-Borfower shall
not do, nor allow anyone else to do, anything affeciing the Propel ty (a} that is in violatior of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to (he rresence
use, or rclease of a Hazardous Substance, creates a condition thal adversely affects the valucol the
Property. The preceding two sentences shatl not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that arc generally recognized to be appropriate to nmmdi

3
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residential uses and to maintenance of the Properly (including, but not limited to, hazardous bubslamcs
in consumer products).

Borrower shall promptly give Lender writter notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmenlal or regulalory agency or private party involving the Plopcrly and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release ot any Hamldom Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Properly 1s necessary, Borrower shall
promptly tale all necessary remedial actions in accordance with Environmental Law. Nothing Ferein
shall create amobligation on Lender for an Environmental Cleanup.

Non-Uniform Coenants. Borrower anid Lender further covenant and agree as follows:

22. Acceleration; memedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's orzuch of any covenant or agreement in this Security Instrument (but not
prior to acceleration und=r"Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the actien required (o cure the default; (c) a date, not less than
30 days from the date the notic< is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default'on or before the date specified in the notice may result in
acceleration of the sums secured by tius Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shail further inform Borrower of the right Lo reinstate after
acceleration and the right to assert in the {vieclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratian and foreclosure. If the default is not cured on
or before the date specified in the notice, Lenaer #tits option may require immediate payment in
full of alt sums secured by this Security Instrumen? »ithout further demand and may foreclose
this cSecuuty Instrument by judicial proceeding. Lended shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Sectioz 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. ;

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall reléase this
Secunity Instrument, Borrower shall pay any recordation costs. Lendormay Lhd]’é,(.. Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pany for services render cd and
the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with 1liinois law, the Borrower hereby-releases and
waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but necd not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as requiréd by Borrower's and Lender's
agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the eosts
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it

Borrower

JAMES H MPHRE‘;{ E,W::%_-

- ) —"-"‘“5‘“-\.__’__
TTTPATRICIA FUGAMI S

Acknowledgment

State of [llinois

County of Cook 8 - in .

. B Medlak 3o 0
This instrument was acknowledged before me o L3314 LA L by JAMES
HUMPHREY. ‘

Notary Public M N Ay

“OFEICIAL SEALY

Williarm 2 ¢ WILLINBLUNDSTROM
a2, Lundetrem ¢ Notary Public, State of linois = §
_ unasirom My Commission Exrires 11/14/2022 g

(Print Name) \ . b’ 4 i

My commission expires: \\w %\\\\}*
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Acknowledgment
State of Mlinois

County of Cook F .
This instrument was acknowledged before me on é\\&k{ L\‘K 3\2? l\ﬁ "}\3\ by
1

PATRICIA FUGAMI.
v —

Notary Public § ROFFICIAL SEALY
o YWILLIAN B LUMDETROM
e - o < Netary Pubilis, Si;gata of ii!ij‘mis
Wy E,uui?ﬁ_lm &, E»Mﬂ@@f,?@m Zwﬁi}i‘i Commission Expires 11/14/2022 3
(Print Narie) A \ \ _\‘ \\‘!
My commission ¢xpires: \ TN
Loan Origination Organization: 1J.S. Rank National Loan Originator: Jason Jon Micek

Assoclation NMLS ID: 680924

NMLS ID: 402761
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 23rd day of March, 2022, and is incorporated into and shall
be deemed to amend and buppicmam the Mortgage, Deed of Trust, or Security Deed (the ‘Secur ity
Instrument '} of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Nole to U.S. Bank National Association (the “Lender ™) of the same date and covering the Property
described in the Security Instrument and located at: 1030 North Siate Street #15E, Chicago, IL 60610
[Property Address] ;

The Propeity-iacludes a unit ih, togethér with an undivided interest in the common elements of, a
Condominium P"*\iect known as: Newberry Plaza Condominium [Nanie of Condominium Project] (the

“Condomimivm Preject”). If the owners association or other entity which acts for the Condominium
Project (the * ()wh,, sassociation”) holds title o property for the benefil or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants: [ addition to the covenants and agreements made in the Su,urlty
Instrument, Borrower and Lende: further covenant and agree as [ollows:

A. Condominium Obligations. Rorrewer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Dociments ™ are the: (1) Declaration
or any other document which creates the Cendominium Project; (i) by-laws; (iii} code of regulations;
and (iv) other equivalent documents, Borvower shal! promptly pay, when due, all dues and asqcbsm{.nls
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asso<iation maintains, with a generally accepted
insurance carrier, a “Master” or "Blanket” policy on the Condominium Project which is satislactory
to Lender and which provides insurance coverage in the amiourts (including deductible levels), for
the periods, and against loss by fire, hazards included within tae term “Extended Coverage,” and

any other bazards, including, but not limited to, earthquakes and fioocs. from which Lender requires
insurance, then: (i) Lender waives the provision in Séction 3 for the Periadie Payment to Lender of
the yearly premium installments for property insurance on the Propert;: af'f* (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property iz deemed satisfied to:the
extent that the required coverage is provided by the Ownerb. Association poiicy :

What Lender requires as a condition of this waiver can change during the term of the joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance criverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair teliowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Barrower.

2201447358 ;
MULTISTATE CONDOMIMIUM RIDER:-Singte Family--Fasnle Mae/Freddie Mag UNIFORM INSTRUMENT Farm 3140 1401
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C. Public Liability Insurance. Borrower shall take such actions as imay be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential;
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of |
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applicd by
Lender to the sums secured by the Security Instrument as provided in Seetion 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written-consent, either partition or subdivide the Property or consent to: {i} the abandonment or
terminatioa of the Condominium Project, except for abandonment or términation required by law in
the case of substzatial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domaing {ii) any amendment to any provision of the Constituent Documents if the provision
is for the express Lenalit of Lender; (iii) termination of professional management and assumption

of self-managenent o flic. Owners Association: or (iv) any action which would have the effect of
rendering the public liabllity insurance coverage maintained by the Owners Association unaceeptable
to Lender.

F. Remedies. If Borrower does'not nay condominium ducs and assessments when due, then Lender

may pay them. Any amounts disbursed vy Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instriment. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest frapi the date of disbursement at the Note rate and slnl] be

payable, with interest, upon notice from Lerazi to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in thls
Condominium Rider.

Borrower

#

~—PATRICIA FUGAMI

2201447366
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLL RATE RIDER is made this 23rd day of March, 2022, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ™) of the same date given by the undersigned (the “Borrower ) to secure the
Borrewer's Adinstable Rate Note (the “Note ™) to U.S, Bank National Association (the “Lender”) of
the same date 2id covering the property described in the Security Instrament and located at: 1030
North State Strcet £15E, Chicago, IL 60610 [Property Address].

THE NOTEONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS

THE AMOUNT “EF. BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONME TIME AND THE MINIMUM AND MAXIMUM RATEQ
THE BORROWER MUGT PAY,

Additional Covenants. In addition (¢ the covenants and agreements made in the Security
Instrument, Borrower and Lender furthir tovenant and agree as follows:

A. Interest Rate and Monthly Paymeini Changes. The Nate provides for an initial interest rate
0l 2,625%. The Note provides for changes in the interest rate and the monthly payments as foliows:

4. Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate | will pay mav.Change on the first day of Aprill 2029: and
may change on that day every 12th month thereafter, Fazpdate on which my interest rate could
change is called a (!mrtge Date.”

(B) The Index. Beginning with the first Change Date, my intzrest rate will be based on an Index
that {s caleulated and provided to the general public by an admimsirator (the “Administrator ™).
The “Index” is the weekly average yield on United States Treasury sesurities adjusted to a constant
maturitfy of onc year, as made available by the Board of Governors of tlic Federal Reserve System,
The most recent Index value available as of the date 45 days before cach Change Date is called the
“Current Index,” provided that if the Current Index is less than zero, then the Curient Ind(.x will be
deemed to be zero for purposes of caleulating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) helow.

(C} Calculation of Changes. Before cach Change Date, the Note Holder will calculale ny new
interest rate by adding two and three-quarters percentage point(s) (2.73%) (the “Margin ") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

2201447358
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Current Index 1o the nearcst one-eighth of one pereentage point (0.125%). Subject to the 1i11iitb
stated in Scction 4(D) below, this rounded amount will be my new interest rate until the nuxt
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe al the Change Date in full on the maturity
date at my new interest rate in substantially equal payients. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate [ am required to pay at the first:Change
Date will not be greater than 7.625% or less than 2.75%. Thereafter, my interest rate will never be
increased.or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate’cf interest [ have been paying for the preceding 12 months, My interest rate will never be
greater thad 7.625% or less than 2.75%,

(E) Effective Dzte of Changes. My new interest rate will become effective on each Change
Date. I will pay the amount of my new monthly payment beginning on the first monthly payment
date afler the Change Iiate until the amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the anionptof my monthly payment before the effective date of any change.
The notice will include informatiziirequired by law to be given 1o me and also the title and
telephone number of a person wia will answer any question | may have regarding the notiee.

(G) Replacement Index and Replacizment Margin. The Index is deemed Lo be no 10ngu
available and will be replaced if any of the following events (each, a “Replaceinent Event™') occur:
(i) the Administrator has permancitly or indefiniizly stopped providing the Index to the general
public; or (ii) the Administrator or its regulatorismues an official public statement that Lhe Indcx is
no longer reliable or representative,

If'a Replacement Event occurs, the Note Holder will sclecta new index (the “Replacement Index ")
and may also select a new margin (the “Replacement Mcrp.n), as follows: ;

I.If"a replacement index has been selected or recommended faryse in consumer products,
including residential adjustable-rate mortgages, by the Board of'Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or 4 conmiftee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Fedéral Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will selest that index as thu
Replacement Index.

2. It a replacement index has not been selected or recommended for use in colsurier prodﬁcts
under Section (G){1) at the time of a Replacement Event, the Note Holder willinuke a
reasonable, good faith effort to select a Replacement Index and a Replacement viargin that,
when added together, the Note Holder reasenably expeets will minimize any change ‘4 the cost
ol the loan, taking into account the historical performance of the Index and the chlawmum

Index.
2201447368 :
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthty payments on
Change Dates that are more than 43 days after a Replaccment Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
accurs, After 4 Replacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the "Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margln if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Butowu’s initial interest rate changes under the terms stated in Section A above, Uniform
Covenant 12 of the Security Instrument shall be in effect as follows:

Transfer-of the Property or a Beneficial Interest in Borrower. As uscd in

this Section-Lé"Tnteresi in the Properfy” means any legal or beneficial interest in the
Property, includirg, but not limited to, those beneficial interests transferred in a bond
for deed, conlractaor deed, installment sales contract or escrow agrecement, the intent 01
which is the transicr of title by Barrower at a {uture date to a purchaser.

If all or any part of the Preperty or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferced) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if sucivcxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shill give Borrower notice of acceleration. The
notice shall provide a period of not less than 50 Hays from the date the notice is given in.
accordance with Section 15 within whieh Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails 1o pay these’suins prior {o the expiration of this
period, Lender may invoke any remedies permitted by this Security Tnstrument without
further notice or demand on Borrower,

2, After Borrower's initial interest rate changes under the termsstaied in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B atoveshall then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Tnstrément shall be amended to
read as [ollows:

Transfer of the Property or a Beneficial interest in Borrower. As used in

this Section 18, “Interest in the Property” means any legal or beneficial interestinthe
Property, including, but not limited to, those beneficial interests ransferred inabend
for deed, contract for deed, mstdllmenl sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date fo a puuhasu ‘

[f'all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate

2201447368
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX (Asaumable after Initial Pelicd) Form 5110 3104 {rev. 2/20)
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payment in full of all sums secured by this Security Instrument, However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Bortower causes to be submitted to Lender
information required by Lender to cvaluate the intended transferec as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption, Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Securtiv-Instrument. Borrower will continiue to be obligated under the Note and this
Security/instrument unless Lender releases Borrower in writing.

If Lender<rzsiaises the option to require immediate payment ini full, Lender shiall give
Borrower notiee «f acceleration. The notice shall provide a period of not less than 30
days from the dat2 the notice is given in accordance with Section 13 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Sceurity Ingteament without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees {o the terms and covenants contained in this
Adjustable Rate Rider.

Borrower

PATRICIA FUGAMI
7201447368 ;
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LEGAL DESCRIPTION

Order No.: 22GSC596140LP

For APN/Parcel ID(s): 17-04-424-051-1223

PARCEL 1,

UNIT 15E'QGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THECOMMON:
ELEMENTS 1M NEWBERRY PLAZA CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATICN RECORDED AS DOCUMENT NUMBER 25773994, IN SECTION 3 AND 4, :
TOWNSHIP 3¢ MORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS.

PARCEL 2:

EASEMENTS AND APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DOCUMENT 25773375 FOR THE #URPOSES OF INGRESS AND EGRESS,



