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Certificate of Exemption

Report Mortgage Froad
844-768-1713

The property identified as: . PIN: 13-28-404-028-0000

Address:
Street: 5120 W Schubert Ave

Street line 2:
City: Chicago State: IL ZIP Code; 60839

Lender Cook County Bureau of Economic Development

Borrower: Brenda Robinson and Lenell Knox

Loan ! Mortigage Amount: $10,650.00

This property is located within the program area and the transaction is exempt from the requirerrants of 785 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.
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SATURN TITLE, UC |
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RETURN TC:

Barrington Bank & Trust

9700 W Higgins Rd Ste 300
Rosemont, I 60018

COOK COUNTY BUREAU OF
ECONOMIC DEVELOPMENT

Cook County Home Advantage Program Second
Mortgage (Subordinate Lien)

2" Loan Date: 03 22 2021

2nd Loan Matiriiy Date: 03 22 2024

Borrower(s): Brenda Robinson and Lenell Knox, Spouses Married To Each Other
Property Address: 5120 W Selhert Chicago, Tlfinols 60639

Second Loan Lender: Cook Cutmty' Jn; reas of Economic Development

Second Lozn Servicer: Lakeview Loar Serviciug

Second Loan Amount ($): 10,650 <

Monthly Forgiveness: 1/36th of the original Second :J”.‘.u Amount

Forgiveness Perfod: Frem: 03 22 2021 To: 03 ?M’?M 2024

This Second Mortgage (this “Second Mortgage™) is made as of the date of this dscament. The Borrower(s) and
the Property Address are shown above. The Second Loan Lender (the “Lender’™) and benensiary is the Cook County
Bureau of Economic Development whose address is 69 W Washington St # 2900, Chicago, IL 60602, an
instrumentality of government duly formed and organized under the laws of the State of Illincit. Tlis. Second Mortgage
is the security instrument for & Second Promissory Note originated on this date by #ie-Second Loan
Lender under the Cook County Home Advaniage Program (the “Program™) to provide a second xiniigage loan (the
“Second Loan™} to finance all or a portion of the down payment and closing costs related to  a first mortgase loan (the
“First Loan™) towards the purchase of the residence located at the Property Address above and constituting the
Borrower’s principal residence (the “Property™).

1. BORROWER, IN CONSIDERATION OF THE INDEBTEDNESS HEREIN RECITED AND THE
TRUST HEREIN CREATED HEREBY IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS to the Lender and it
successors and assigns, in frust, with power of sale and right of entry and possession, all of Borrower’s right, title and
interest now held or herzafter acquired in and to the following: (2) all of that certain real property (the “Property™)
located in the County of Cook , State of Tlinois, as described below:

See EXHIBIT A
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for which the Property Address is listed above, which is incorporated herein by this reference; and (b) all buildings,
improvements and fixtures now or hiereafter erected thereon, and all appurtenances, easements, and articles of property
now or hereafter affixed to, placed upon or used in connection with the Property, together with all additions to,
substitutions for, chenges in or replacements of the whole or any part of said articles of property (2l ~ of which real and
personal property are sometimes referred to as the “Property”); all of which are hereby pledged and assigned,
transferred, and set over onto the Lender, and for purposes of this Second Mortgage declared to be part of the realty;
provided, however, that furniture and other personal property of Borrower now or hereafier situated on said real property
are not intended to be included as part of the Property.

2. BORROWER HEREBY ABSOLUTELY, UNCONDITIONALLY AND IRREVOCABLY ASSIGNS
to the Lender all rents, royalties, issues, accounts and profits of or relating to the Property. This assignment is absolute,
primary and direct and is not intended to be a separate or secondary pledge, or other form of additional security, and
no further act o7 step is or ghall be required of the Lender to perfect this assignment. This assignment shall not
impose upon the Leader any duty to cause the Property to produce rents nor shall the Lender be deemed to be a
mortgagee in possesrior. by reason thereof for any purpose.

3. THE ABCVE GRANT, TRANSFER, AND ASSIGNMENTS ARE FOR THE PURPOSE OF
SECURING: ‘

Payment of the indebtedness svidenced by that certain promissory note of Borrower of even date herewith and
titled “Second Promissory Note (the “Sezond Promissory Note™) of Borrower in the Second Loan Amount listed above,
together with interest on such indebtedness according to the terms of the Second Promissory Noté, and any and alf
amendments, modifications, extensions or renewals of the Second Promissory Note.

4, TO PROTECT THE SECURITY 2§ [HIS SECOND MORTGAGE, BORROWER AGREES:

41  Maimtenance of the Property. {¢) T¢ keep the Property i a decent, safe, sanitary, tenantable
condition and repair and permit no waste thereof; (v} oot to commit or suffer to be done or exist on or about the
Property any condition causing the Property to becorg }<ss valuable; {c) not to remove, demolish or structurally
alter any buildings and improvements now or hereinafter Inca‘ed on the Property; (€) to repair, restore or rebuild
promptly any buildings or improvements on the Property that may become damaged or be destroyed while
subject to the lien of this Second Mortgage; (e) to cornply with il applicable laws, ordinances and governmental
regulations affecting the Property or requiring any alteration or imp ovenent thereof; and not to suffer or permit
any viclations of any such law, ordinance or governmental regulaiise, nor of any covepant, condition or
restriction affecting the Property; {f) not to initiate or acquiesce in any clauge in any zoning or other land use
or legal classification which affects any of the Property without the Lender’s v itten consent; and {(g) not to alter
the use of all or any part of the Property without the prior written consent of the Lner.

4.2  Insurance. To keep the Property insured against loss or darmage by ‘ire ;. nd such other hazards,
casualties and contingencies and by such comparies, on such forms and ix the amount of fre (eplacement cost of
the buildings or improvements on the Property.

43  Payment of Taxes and Utility Charges. To pay, at least ten {10) days prior to Gelinquency, all
taxes and assessments, both general and specizl, fines, penalties, levies and charges of every type or nature levied
upon or assessed against any part of the Property.

44  Payment and Discharge of Liens. Borrower shail pay, when due, all claims of every kind
and nature which might or could become z lien on the Property or any part thereof end will not at any time create
or allow to exist any lien on the Property or any part thereof of any kind or nature other than this Second
Mortgage; provided, however, that the following are excepted from this prohibition: (a) liens for taxes and
assessments which are not delinquent although by law are given the status of a lien, and (b) such of the above
¢laims as are, and only during the time they are, being contested by Borrower in good faith and by appropriate
legal proceedings, and {c) such deeds of trust as are approved by the Lender in writing. Borrower shall post
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security for the payment of these contested claims as may be requested by the Lender. Borrower shall not default
in the payment or performance of any obligation secured by a lien, mortgage or deed of trust which is superior to
this Secend Mortgage.

5. IT IS MUTUALLY AGREED THAT:

51  Awards and Damages. All judgments, awards of damages, settlements and compensation
made in connection with or in Heu of {a) taidng of all or any part of or any interest in the Property by or under
assertion of the power of eminent domain, (b) any damage to or destruction of the Property or any part thereof
by insured casualty, and (¢} any other injury or damage to all or any part of the Property, are hereby assigned
to and shall be paid to the Lender. The Lender is authorized and empowered {(but not required) to collect and
receive any such sums and is authorized to apply them in whole or in part upon any indebtedness or obligation
secured hareby, in such order and manner as Lender shall determine at its option. The Lender shall be entitled
to settle and adjust all claims under insurance policies provided under this Second Mortgage and may deduct
and retziniro= the proceeds of such insurance the amount of all expenses incurred by it in connection with any
such settlem.ent ¢r adjustment. All or any part of the amounts so collected and recovered by the Lender may
be released t¢'Lourswer upon such conditions as the Lender may impose for its disposition. Application of all
or any part of the amounts collected and received by the Lender or the release thereof shall not cure or waive
any default under this 5eond Mortgage. If the Property is abandoned by Borrower, or if, after notice by the
Lender to Borrower that (ne condemmor offers to make an award or seftle a claim for damages, Borrower fails to
respond to Lender within thirty (30} days after the date such potice is mailed, the Lender is authorized to
collect and apply the proceeds, at the Lender’s option, either to restoration or repair of the Property or to the
sum secured by this Second Mortg. ge.

5.2 Prohibition on Transfer of Iiterests, Borrower shall not make any sale, lease, conveyance ofthe
Property in any form, or any part thereof ¢! ‘nierest therein, without the prior written consent of the Lender.
The Lender may decline to give such consent in 7§ sole discretion.

53 Repayment of Second Promissory.ute/Forgiveness. The indebtedness secured by this
Second Mortgage is 2 deferred payment obligation oudis payable pursuant to the terms set forth in the
Second Promissory Note. Repayment of the Second Promissory Note is subject to principal forgiveness
over the three (3) year term, 1/36® for each full month the Parrower resides in the home pursuant to the
terms set forth in the Second Promissory Note. The Borrower shall vepay to the Lender the principal due
under the Second Promissory Note on the earliest of the following picurrences:

(a) The first note and first mortgage recorded conclirrescv herewith and which is an
encumbrance on the Property is a first priority lien interest position: (* iist Note” and First Mortgage™)
are paid in full prior to the Second Loan maturity date,

o) First Note and First Mortgage on the Property are refinanced. Th L.=nderisunder  no
obligation to subordinate its Second Promissory Note and this Second Mortgage %0 silow the Borrower to
refinance the First Note and First Mortgage at a lower loen rate.

) The First Note and First Mortgage are assumed.
{d) Title to the Property is transferred.

{e} The First Note and First Mortgage on the Property become due and payable for amy
reason in accordance with the terms of the Second Promissory Note.

54 Sale or Forbearance. No sale of the Property, forbearances on the part of Lender or extension of
the time for payment of the indebtedness hereby secured shall operate to release, discharge, waive, modify,
change or affect the lizbility of Borrower either in whele or in part.

5.5  Lender’s Rights to Relegse, Without affecting the lability of any person for payment of any
indebtedness hereby secured (other than any person released pursuant hereto), including without limitation
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any one or more endorsers or guarantors, and without affecting the lien hereof upon any of the Property not
released pursuant hereto, at any time and from time to time without notice: (a) the Lender may, at its sole
discretion, (i) release any person now or hereafter liable for payment of any or all such indebtedness, (i) extend
the time for or agree to alter the termas of payment of any or all of such indebtedness, and (i1i) release or accept
additional security for such indebtedness, or subordinate the lien or charge hereof; and {(b) The Lender, acting
pursuznt to the written request of the Lender, may reconvey all or any part of the Property, consent to the making
of any map or plat thereof, join in granting any easement thereon, or join in any such agreement of extension or
subordination.

5.6  Recomveyance. Upon written request of the Lender stating that all sums 2nd obligations secured
hereby have been discharged, or otherwise as requested in writing by the Lender, and upon surrender of this
Second Mortgage and the Second Promissory Note and any additional loan notes to the Lender for cancellation,
and upor nayment to the Lender of its fees and expenses, The Lender shall reconvey, without warranty, the
Propetcy o: that part thereof then held hereunder. The recitals in any reconveyance shall be conclusive proof
of their truthfriness and the grantee in ary such reconveyance may be desctibed “as the person or persons
legally entitted thereto.” When the Property has been fully reconveyed, the last such reconveyance shall
operate as a reassismment of all of the rents, royalties, issues, accounts and profits of the Property to the person
or persons legally enatied thereto unless such reconveyance expressly provides to the contrary.

6. EVENTS OF DLTAULT

6.1  Events gf Defauit. Any one or more of the following events shall constitute a default under this
Second Mortgage: {a) faiture of Birrovrer to observe or to perform any covenant, condition or agreement to be
observed or performed by Borrower prisvant to this Second Mortgage; or (b} the occurrence of any event which,
under the terms of the Second Promissory Note, shall entitle Lender to exercise the rights or remedies thereunder;
or (¢) the occurrence of any event of default wider the terms of any superior note or deed of trust on the Property,
including but not lmited to the First Loan as defizeq in the Second Promissory Note,

6.2 Acceleration and Sale.

(a) Acceleration. In the event of any dela:lf, the Lender, without demand on Borrower, may
declare all sums hereby secured immediately dug anJ payable by notice thereof to Bormrower or by
executing and recording or by causing the Lender to execv'c and record & notice of default and election
to cause the Property to be sold to satisfy the obligations sevnred nereby or by the commencement of an
appropriate action to foreclose this Second Mortgage or by any other appropriate manner;

® Sale, After delivery to the Lender of a notice of default and demand for sale and after the
expiration of such time and the giving of such notice of default and sale'as 1pay then be required by law,
and without demand on Borrower, the Lender shall self the Property at the time and place of sale fixed
by it in said notice of sale, at public auction to the highest bidder for cash in lawio money of the United
States of America, payable at time of sale. The Lender may postpone sale of ail or-any portion of the
Property by public announcement at such time and place of sale and from titne to (ime thereafter may
postpone suck sale by public announcement at the time and place fixed by the preceding postponement.
Any person, including Borrower or Lender, may purchase at such sale. Upon such szle by the Lender it
ghall deliver to suck purchaser its deed conveying the Property so scld, but without any covenant or
warranty expressed or implied.

The recitals in such deed of any matters or facts shell be conclusive proof of their truthfulness. Upon
sale by the Lender, and after deducting all costs, expenses and fees of the Lender and of this Second Mortgage,
the Lender shall apply the proceeds of sale to the payment of the principal indebtedness hereby secured,
whether evidenced by the Second Promissory Note or otherwise, or representing advances made or costs or
expenses paid or incurred by the Lender under this Second Mortgage, or any other instrument evidencing or
securing any indebtedness hereby secured and to the payment of all other surns then secured hereby, including
interest as provided in this Second Mortgage, or any other instrument evidencing or securing
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any indebtedness hereby secured, in such order as the Lender shall direct; and then the remainder, if any, shall
be paid to the person or persons legally entitled thereto.

6.3  Atforney’s Fees. If the Lender shall be made a party to or shall intervene in any action or
proceeding affecting the Property or the title thereto or the interest of the Lender under this Second Mortgage, the
Lender shall be reimbursed by the Borrower, immediately and without demand, for all reasonable costs,
charges and attorney’s fees incurred by them or either of fhem in any such case whether or not suit be
commenced, and the same, together with interest thereon from the date of payment at the rate of ten percent
(10%) per annum.

64  Exercise of Remedies; Delay, Mo exercise of any right or remedy by the Lender hereunder shall
constitute a waiver of any other right or remedy herein contained or provided by law, and no delay by the Lender
in exercisiog any such right or remedy hereunder shall operate as a waiver thereof or preclude the exercise thereof
during = wontinuance of any default hereunder.

6.5 {ssignment. The irrevocable power to assign this Second Mortgage is hereby expressly
granted to the't.endar, to be exercised at any time hereafter, without specifying any reason therefor by filing for
record in the office woere this Second Mortgage is recorded a deed of appointment, and said power of assignment
may be exercised as ofien as and whenever the Lender deems advisable. The exercise of said assignment, no
matter how often, shall/not be deemed ar exhaustion thereof, and upon recording of such deed or deeds of
appointment, the party to whog. snch an assignment was granted shall thereupon, without further act or deed of
conveyance, succeed to and become fully vested with identically the same title and estate in and to the Property
hereby conveyed and with all the rights, powers, trusts and duties of the predecessor in the trust hereunder, with
the like effect as if originally named a7 thz Lender,

6.5  Remedies Cumulative. No rviedy herein contained or conferred upon the Lender is intended
to be exclusive of any other remedy or remeaies arterded by law or by the terms hereof to Lender but each and
every such remedy shall be cumulative and shaP be in addition to every other remedy given hereunder or
now or hereafter existing at law orin equity.

7. MISCELLANEOUS PROVISIONS

7.1 Successors, Assigns, Gender, Number. The coventots and agreements herein contained shall
bind, and the benefit and acvantages shall inure to, the respective heirs, enecutors, administrators, successors and
assigns of the parties, Wherever used, the singular number shall includ: e plural, and the plural the singular,
and the use of any gender shell be applicable to all genders.

7.2 Headings. The headings are inserted only for convenience of e erence and in no way define,
limit, or describe the scope or intent of this Second Mortgage, or of any particular provision thereof, or the proper
construction thereof.

7.3 Actions on Behalf of Lender. Bxcept as be otherwise specifically provided herein,
whenever any approval, notice, direction, consent, request or other action by Lender is requirel or permitted
under this Second Mortgage, such action shall be in writing.

74 Obligations of Borrower. If more than one person has executed this Second Mortgage as
“Borrower”, the obligations of all such persons hereunder shall be joint and several.

1.5  Severability. If any provision of this Second Mortgage shall be invalid, illegal or
unenforceable, the validity, legality and enforceabilify of the remaining provisions hereof shall not in any way
be affected or impaired.

7.6  Indemnification, Borrower shall indemnify and hold Lender, its officers and agents harmiess
against any and all losses, claims, demands, pepalties and liabilities which Lender, its officers or agents may sustain
or suffer by reason of anything done or omitted in good faith pursuant to or in connection with this Second
Mortgage and not assert any claim against Lender, its officers or agents by reason of any action
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so taken or omitted, Botrower shall, at Borrower’s expense, defend, inderanify, save and hold Lender, its officers
and agents harmless from any and all claims, demands, losses, expenses, damages (general, punitive or otherwise),
causes of action (whether legal or equitable in nature) asserted by any person, firm, corporation or other entity
arising out of this Second Mortgage and Borrower shall pay Lender upon demand all claims, judgments, damages,
losses or expenses (including reasonable legal expense) incurred by Lender as a result of any legal action arising
out of this Second Mortgage.

77 Waiver of Homestead. The Borrower waives all right of homestead exemption in the Property.

7R HUD Insurance. The restrictions conteined in this Security Instrument shall automatically
terminate i/ title to the mortgaged property is transferred by foreclosure or deed-in-lieu of foreclosure, or
if the morigzge is assigned to the Secretary of the United States Department of Housing and Urban
Development

79  Suhordination. This Second Mortgage is subordinate to a Mortgage in a superior lien position
securing the permanent iirancing of the property pursuant to the First Loan and recorded concurrently herewith.

TN WITNESS WHEREOF, Borrow.r Lias executed this Second Mortgage on the day and year set forth below,

| /J///ﬁ///é;; 2. 227022

Borrower Date Borrower Date
TS ouds Ml 32033 )
Baorrower Date Baorrower Date
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Input box for Lender Name, Loan Officer Name and NMLS

State of lilinois )
County of _Cook )
i A& .
On “heforeme, /1T W pSO , a Notary Public in 2nd
Date Name and Title of Cfficer {e.g., “Jane Dos, NotaryPublic”)
for the said county and stze, do hereby certify that Lenell knoxand [rende Je 20 N5

Name(s) of Signers(s)

Personally known to me the same pesou(t) whose namne(s) is/are subscribed to the foregoing instrurnent, who
proved to me on the basis of satisfactory evidense to be the person (s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/sh/thev executed the same in his/her/their authorized

capacity(ies), and that by his/her/their signature(s) on«he instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of tie Sate of Illinois that the foregoing is true and

correct.

WITNESS my hand aed official seal.

Pynt T A [Seal]

Signature of Notary Public
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Commitment for Title Inswrance
Adoj 6-17-D6 Reviced 03-01-2016

4

Amesican Land Title Assuciation

EXHIBIT A

Legal:
LOT 27 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NUMBER 7 IN THE WEST
HALF OF THE SOUTHEAST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Commonlyvimown address: 8120 W, Schubert Ave., Chicago, I 60639
PIN# 13-26-474-028-0000

PIN #:

PIN #:

Township: Jefferson

This page is only & part of 8 2016 ALTA® Commitment far Tile Insurance( issved by Old Republic Naiona! Tie Insurance Company). This Cormmitment is not vaid withou! the
Notioe: the Commiment to lssue Pollcy; the Commitment Conditions; Schetitfe A; Sthedule B, Fart -Requirements; (and) Scheduie B, Part [-Excepiions(; and & counfer-
sigrature by the Company or s issting agent that mey be in elecironic form).

I
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Copyright 2006-2096 American Land Title Association. All rights reserved, EAMD TITLE
“The use of this Form {or any derfvaiive thersof) ks restricted to ALTA licensees and ASSOCIATION
ALTA members in good standing es of the date of use. All other uses are prohibited.
Reprinted under license from the American Land Titie Associstion. 4




