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AV WUSTABLE RATE
HOME EQUITY. < UNVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is give: on'March 21, 2022 ("Date”). The mortgagor is Wilson
Tidwel, unmarried whose address is 3303 ADAMS G FREET, BELLWOOD, IL 60104 ("Borrowsr"). The
term Borrower does not include the Borrower's sucuessors and assigns. The mortgagee under this
Security Instrument is Mortgage Electronic Regisicmden Systems, Inc. ('MERS'). MERS is a
separate corporation that is acting solely as nominee for Lenzer, and Lender's successors and assigns.
MERS Is organized and existing under the laws of Delaware, 24 nas an address and telephone number
of P.O. Box 2028, Flint, Ml 48501-2026, tel. (888) 679-MERS. his Security Instrument is given to
American Financial Network, Inc. which is organized and existing-urder the laws of THE STATE OF
CALIFORNIA, and whose address is 10 Pointe Drive Suite 330, Bred, A 92821 (“Lender"). Borrower
has agreed to repay and warrants to Lender amounts which Lender is collnated to advance, Including
future advances made on the Borrower' s behalf, under the terms of a Heme Equity Conversion
Mortgage Adjustable Rate Loan Agreement ("Loan Agreement”} dated the sams date as this Security
Instrument. The agreement to repay is evidenced by Borrower's Note dated the saine date as this
Security Instrument ("Note"). This Security instrument secures to Lender: (a) the repayriant of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modifications of tha ldnte, up to a
maximum principal amoutit of TWO HUNDRED NINETY FOUR THOUSAND AND NOMO0 Dolars {U.S.
$294,000.00); (b} the payment of all other sums, with interest at the note rate of THREE ANE 6%0/1000
percent (3.850%) per year, advanced under Paragraph 5 to protect the security of this Security
instrument or otherwise due under the terms of this Securily Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security instrument and the Note and Loan
Agreement. The full debt, induding amounts described in (a), (b), and (c) above, if not paid earlier, is due
and payable on April 23, 2092, For this purpose, Borrower doss hereby mortgage, grant and convey fo
MERS (solely as nominee for Lender and Lender's successors and assigns) and fo the successors and

assigns of MERS, the foliowing described property iocated in COOK County, Hlinois:

* 6 6 00 0 1T 5 7 1 6 *
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel Number: 15-16-111-013-0000
which has the address of: 3303 ADAMS STREET, BELLWOOD, IL 60104 {"Property Address®).

TOGETHER WITH ail the improvements now or hereafter erected on the properly, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower undersiands and agrees that MERS holds only lagai title
{o the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MZRS {as nominee for Lendsr and Lender's succassors and assigns) has the right: to exsrcise
any or ai ofinose interests, including, but not limited to, the right to foreclose and sell the Property; and
to take anyaction required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENAMTS that Borrower is lawfully ssized of the estate hersby conveyed and has the
right to mortgage, grant‘and convey the Property and that the Property is unencumbered, Borrower
wamrants and will defend oznerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT (Gombines uniform covenants for national use and non-uniform
covenants with limited variations by jaiizdiction fo constitute a uniform Security Instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender coreriant and agree as follows:

1.  Payment of Principal and Interast. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay wl property charges consisting of property
taxes, hazard insurance pramiurns, flood Insurance preanums. ground rents, condominium fees,
plannad unit development fees, homeowner's association fec's, and any other speclal assessmants
that may be required dy local or state law In a Himely mainsi._and shall provide evidence of
payment to Lender, unless Lender pays property charges as proviaed for in and in accordance with
the Loan Agreement,

3.  Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvaments on the Property,
whether now in existence or subsequently erected, against any haza ds, casualties, and
contingencies, including but not limited to fire and flood, for which Lender requives wnsurance. Such
insurancea shall be maintained in the amounts and for the periods that Lender reguires: Lander has
the digcretion {o increase or decrease the amount of any Insurance required at any (ime orovided
the amount is equat fo or greater than any minimum required by the Secretary of Hiuuing and
Urban Development ("Secretary™). Whether or not Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure ali improvements on the Property, whether now In existence or
subsequently erected, against loss by floods to the extent required by the Secratary. If the Lender
imposes insurance requirements, all insurance shall be camied with companies approved by
Lender, and the insurance policies and any renewals shall be held by Lender and shall include loss

payable clauses in favor of, and in a form acceptable to; Lender.

a1 5 7 1 6
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In the event of loss, Borrower shall glve Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower, Each insurance company concerned is hersby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be appiled to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Securily Instrument {as described'in Paragraph 15) held by the Secrelary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required fo pay all outstanding indebtedness under the
Nate and this Securily Instrument shall be paid 1o the entity legally entitied thereto.

In the zvent of forsclosure of this Security Instrument or other transfer of title to the Property that
extinguishss the Indebtedness, all right, titte and interest of Borrower in and to insurance pelicies in
force shall22s o the purchaser,

4. Occupancy, \*reearvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasznoalds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residenca siier the execution of this Security Instrument and Borrower (or at least one
Borrower, i initially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Resigerice for the term of the Security Instrumeant.

Borrower shall not commit wasic ri-destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasorici'a wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan applicationprocess, gave materially false or inaccurate information or
statements to Lender (or falled to provida Lerder with any material information) in connection with
the loan evidenced by the Note, including, £ ut not limited to, reprasentations concerning Botrower's
occupancy of the Property as a Principal Resirerce. If this Security Instrument is on a leasshold,
Borrower shall comply with the provisions of the ieuse. If Borrower acquires fee tile to the Property,
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Righ:s in the Property. Borrower shall pay all
goveramental or municipal charges, fines and impositions t'«at are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the enitily which is owed the payment, if
failure to pay would advetsely affect Lender's interest in the |rcpertv, upon Lender's request
Borrower shall promptly fumish to Lender receipts evidencing these navments. Borrower shall
promptly discharge any fien which has priority over this Security Instrur ent-in the manner provided
in Paragraph 14{c).

If Borrower fails to make these payments or pay the property charges requirea Gy aragraph 2, or
fails to perform any other covenants and agreements contained in this Security Inst-urient, or there
is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, for condemnation or ta enforce laws or regulations), then(Lender or
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
righis in the Propery, including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Bomrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan

R MR
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Agresment. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related {0 Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable aclion to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Conrcmnation. The proceeds of any award or claim for damages, direct or consequentiatl, in
coinesdon with any condemnation, or other iaking of any part of the Property, or for conveyance in
place 4f sendemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any mZeltedness under a Second Note and Second Security Instrument (as described in ;
Paragrap! 19:-held by the Secretary on the Property, and then to the reduction of indebtedness
under the Noto-ard this Security Instrument. Any axcess procesds over an amount required to pay
all outstanding indzoradness under the Note and this Security Instrument shall be paid to the entity
legally entitled ther=0,

8.  Fees. Lender may collect fzes and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Bonowa NIA is married under the laws of NIA fo N/A {"Non-Borrowing
Spouse"), whe is not a Borrower-unaar the terms of the Second Note, Loan Agreement or this
Security Instrurment.

{a) Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
who meefs, and continues to mee’, the Qualifying Attributes requirements established
by the Secretary that the Non-Borrow'iig Spouse must salisfy in order to be eligible for
the Deferral Period.

{b} Ineligible Non-Borrowing Spouse. A Nen-Borroving Spouse who does not mee! the
Qualifying Attributes requirements established by via-Sacretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferra, Period,

10. Grounds for Acceleration of Debt.
{3) Due and Payable - Death.

(i) Except as provided in Paragraph 10{a){ii), Lender may require immedia'e vayment in
full of all sums secured by this Securily Instrument if a Borrower dies anc' the Property
is not the Principal Residence of at least one surviving Borrower.

(i  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any peried of time {"Deferral Peried”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following congiions are, and continue to be, met:

a Such Eligible Non-Borrowing Spouse remained the spouse of the identified

* 6 6 000 1T 5 7 1 6 » * M €C 1 S TS ECRT
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Bomower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property as his or het Principal Residence;

¢. All other obligations of the Bomowar under the Note, the Loan Agreement and this
Securlly Instrument continue to be satisfied; and

d. The Note is not eligible to be called due and payable for any sther reason.

This sub-paragraph (i} is inapplicable or nuli and void if an Eligible Non-Borrowing
Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during
a deferral of the due and payable status, should any of the conditions for deferral
cease to be met such a deferral shall immediately cease and the Note will become
immediately due and payable in accordance with the provisions of Paragraph 7(a)(i) of
the Note.

{b) Due.zn! Payable - Sale. Lender may require immediate payment in fuil of all sums secured
by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interast in & fust owning all or part of the Property) is sold or otherwise transferred and no
other Borrowe! ratains tifle to the Property in fee simple or retains a leasehoid under a lease
for not less thar. 54 years which is renewable or a lease having a remaining period of not less
than 50 years beyciid the date of the 100th birthday of the youngest Borrower or retains a life
estate (or retaining a-veneficial interest in a trust with such an interest in the Property). A
deferral of due and pavable status is not permitted when a Lender requires immediate
payment in full under this Saragraph.

{c) Due and Payable with Secretcry Anproval. Lender may require immediate payment in full
of all sums secured by this Security Instrument, upon approval of the Secretary, if:

(i) Property ceases to be the Principal Residence of a Borrower for reasons other than death
and the Property is not the Principal Residence of at least one other Borrower, or

(i) For a period of longer than twelve (12) consucitive months, a Borrower fails to occupy
the Property because of physical or mental {ln.ass and the Property is not the Principal
Residence of at least one other Borrower; or

(i) An obligation of the Borrower under this Security Instrum.endis not performed.

A deferral of due and payable status is not permitted when a Lender raquires immediate payment
in full under Paragraph 10(c), except under sub-paragraph 10(c)(i) if the Property is occupied as
the Principal Residence of an Eligible Non-Borrowing Spouse, so long 4s the Eligible Non-
Borrowing Spouse continues to meet the Qualifying Atiributes and other applicaine 1eguirements of
the Secretary.

{d) Notice and Certification to Lender. Borrower shall complete and provide to the Lenuar on an
annual basis & certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrowers Principal Residence and, If applicable, the Princlpal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide fo the Lender on an annual basis an
Eiigible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue 1o apply and continue to be

MIWEIY MR
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met. During a Deferral Parlod, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Nor-Borowing Spouse. The Borrowsr
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and {c)
OCCUT,

(e) Notice to Secretary and Borrower. Lender shall nolify the Secretary and Borrower whenever
the foan becomes due and payable under Paragraph 10(b) and {(¢). Lender shall not have the
right to commence foreclosure until Borrower has had thirdy (30) days after notice to either:

{l Correct the matter which resulted in the Security instrument coming due and payable; or
3} Pay the balance in full; or

(i) ~Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
arnraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provicethe Lender with a deed-inieu of foreclosure.

{f) Notice to Secr:iary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Nea-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and {¢)
aceurs during a Deterral Period.

{g) Trusts. Conveyance of a-Barower's Interest in the Property 1o a trust which meets the
requirements of the Secretary -or conveyance of a trust's interests in the Property to a
Borrower, shall not be consider=d 4 conveyance for purposes of this Paragraph 10. A frust
shall not be considered an occcupznt or be considered as having a Principal Residence for
purposes of this Paragraph 10,

{h) Mortgage Not Insured. Botrower agrees nut should this Security Instrument and the Note
not be eligible for insurance under the Nationz: Housing Act within 60 days from the date
hersof, Lender may, at its option, require immedizi@ payment in full of all sums secured by
this Security Instrument. A written statement of anv authorized agent of the Secretary dated
subsequent fo 60 days from the date hereof, declining 15 inture this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligiuilily - Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavai'auility nf insurance Is solely due
ta Lender's failure to remit & mortgage insurance premium to the Sacretary,

No Deficiency Judgments. Borrower shall have no persenal liability for pavment of the debt
secured by this Security Instrument. Lender may enforce the debt only througl sale: of the Property.
Lender shall not be parmitted to obtain a deficiency judgment against Borrows: #the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary Lprn demand by
the Secretary, Borrower shall not be liable for any difference between the morlgage insurance
benefits pald to Lender and the outstanding indebtedness, including accrued interes: wwed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated If Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are Instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foredosure costs and reasonable and customary attomey's fees and expenses
properly associated with the fareclosure procesding shall be added to the Principal Balance. Upon

i i
6 0 B0 15 7 1 6 *

Mottgaga Cadence Doclinent Cantet @ 0214 08/21 (6 of 12} illlnols Moﬁgage HECM ADJUS"FABLE RATE MERS




13.

14.

2208718102 Page: 8 of 14

UNOFFICIAL COPY

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. Howevar, Lendar is not reguired to
permit reinstatement if: (1) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two {2) yesars immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in
the future, or (iii) reinstatement will adversely affect the priority of the Securily Instrument.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a
Mon-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Bomrowing Spouse, neither the Deferral Period not the Sacurity
instrument rmay be reinstated. In the event a Deferral Period ceases because an obligation of the
Note/the Loan Agreement or this Security instrument has not been met or the Note has become
eligibic to be called due and payable and is in default for a reason other than death, an Eligible
Non-Borrzwing Spouse may have a Deferral Period and this Securty Instrument reinstated
providen *HP the condition which resulted in the Deferral Period ceasing is comected within thirty
(30) days. A-Lsnder may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonaL'e zad customary attorney's fees and expenses properly assoclated with the
foreclosure praceedirg, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Somowing Spouse, the Deferral Period and this Security instrument and the
obligations that it secur2s shall remain in effect as if the Deferral Period had not ceased and the
Lender had nct required nmediate payment In full. However, Lender is not required to permit
reinstatement if: (i) Lender haj actepted reinstatement of either the Deferral Period or this Security
Instrument within the past two (2} years immediately praceding the current notification to the
Eligible Non-Borrowing Spouse thariis morigage is due and payable; (i) reinstaternent of either
the Deferral Period or this Security bistrument will preclude foreclosure in the future; or (iil}
reinstatement of either the Deferral Perlud or-Security Instrurment will adversely affect the priority of
the Security Instrument.

Lien Status.

{a) Maodification. Borower agrees fo extend this ‘Sacurity Instrument in accordance with this
Paragraph 14(a). if Lender determines that the crigiial llen status of the Security Instrument
is jeopardized under state law (including but not limded to situations where the amount
secured by the Security Instrument equals or exceeds tiis ipaximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permils #w origing lien status to be
maintained for future loan advances through the execution and recsrdation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is nat encumbered by any liens {except this Sevurity Instrument,
the Second Security Instrument described in Paragraph 15(a) and any suuordirate liens that
the Lender determines will also be subordinate to any future loan advances); L ander shall
request the Borrower lo execute any documents necessary to protect the lien siatus of future
loan advances. Borrower agrees to execute such documents. If state law does no. purmit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an abligation under this Security Instrument.

{b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens created by the tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security

NN TNANA AN
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Instrument unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceplable to Lender, (b} contests in good faith the lien by, or defends
against enforcement of the lien ir, legal proceedings which in the Lendet's opinion operats to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satlsfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may aitain priority over this Security Instrument, Lender
may give Borrower 2 notice identifying the lien, Borrower shall satisfy the lien or take one
more of the actions set forth above within ten (10} days of the giving of nolice.

15. Relationship to Second Security Instrument.

{(a) Izcond Securlty Instrument. In order tc secure payments which the Secretary may make to
o on-behalf of Borrower pursuant to Section 255(7)}1)(A) of the National Housing Act and the
Loan pgreement, the Secretary has required Borrower to execute a Second Note and a
Secoad Security Instrument on the Property.

{b} Reiationship o7 First and Second Security Instruments. Payments made by the Secretary
shall not be inc!aded in the debt under the Nole uniess:

(i)  This Security Insiniment is assigned to the Secretary, or

{il The Secretary accepts veimbursement by the Lender for all payments made by the
Secreatary.

If the circumstances described in (i) or {i*.ocour, than all payments by the Secretary, including
interest on the payments, but excluding laie charges paid by the Secrefary, shall be included
in the debl under the Note.

{¢) Effect on Borrower, Where there is no assignrier: or reimbursement as described in {b)(i) or
i} and the Secretary makes payments to Borrowe?, then Borrower shall not:

{ii Be required to pay amounts owed under the Note. or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver.of the Property, until the Secretary
has required payment in full of all cutstanding principal a2 nccrued interest under the
Second Nole; or

(i} Be obligated to pay interest or shared appreciation Under the Note 2t.any time, whether
accrued before or after the payments by the Secretary, and whisthe  or not accfued
interest has been included in the Principal Balance under the Note.

(d) No Duty of the Secretary. The Secretaty has no duty to Lender to shforce covenzats of the
Second Security instrument or o take actions to preserve the value of the Progsity, even
though Eender may be unable to collect amounts owed undar the Note because of restrictions
ih this Paragraph 15.

16. Forbesarance by Lender Not a Waiver. Any forbsarance by Lender in exercising any right or
rermedy shall not be a walver of or preclude the exercise of any right or remedy.
i

WAMENRU I AUHANAR
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agresments of
this Securily {nstrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrumant or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several,

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower's successors and assigns will be bound to perform Bomower's obligations under this
Security Instrument.

18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or Uy malling It by first class mail unless applicable law requires use of another method. The
nouce-shall be directed fo the Property Address or any other address all Borrowers jointly
desigr.ate. Any notice to Lender shall be given by first dass mail to Lender's address stated herein
of any adurzes Lender designates by notice fo Borrower, Any nofice to a Non-Borrowing Spouse
provided for-in-this Security Instrument shall be given by delivering it or by malling it by first class
mail untess apnicable law requires use of another method. The notice shall be directed to the
Property Address. #iny notice provided for in this Security Instrument shall be deemed to have
been given to Bonower, Lender, or Non-Borrowing Spouse when given as provided in this
Paragraph 18.

19. Governing Law; Saverabilit'. This Security Instrument shall be governed by Federal law and the
law of the Jurisdiction in which threProperty is located. In the avent that any provision or clause of
this Security Instrument or the Notc sunflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrumert-or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are dedared to be
sevetabls.

20. Borrower's Copy. Borrower shall be given one’ cenformed copy of the Nete and this Security
instrument.

21, Third-Party Beneficlary. Except as set forth in Paragr=pn 10(a)(i) and only for an Eligible Non-
Borrowing Spouse, this Mortgage does not and Is not inter ded to confer any rights or remedies
upon any person other than the parties, Borrower agrees that 1= not a third-party beneficlary 1o
the Contract of Insurance between HUD and Lender.

22, Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement,

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers fo Lender all the yants and
revenues of the Property. Borrower authorizes Lender or Lender's agents o collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Bomrower of Borrower's breach of any covenant or
agreement in the Security Instrumenit, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes

an absolute assignment and not an assignment for additional security only.
; i
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If {ender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Sacurity
Instrument; {b) Lender shall be entitled o collect and receive all of the rents of the Property; and {(c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising is rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lendsr or & judicially appointed receiver may do so
at ary lime there is a breach. Any application of rents shall not cure or waive any default or
invalidzee any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full. :

Foreclosure #racedure. If Lender requires immediate payment 1n full under Paragraph 10,
Lender may forrcloge this Security Instrument by judicial proceeding. Lender shall be
entitled to collec? a'l expenses incurred in pursuing the remedies provided in this Section
24, including, but» 5t limited to, reasonable attorneys’ fees and costs of tite evidence.

Lien Priorify. The full ameunt sercured by this Security Instrument shall have the same priority over
any other liens on the Prope'ty &s if the full amount had been disbursed on the date the initial
dishursement was made, regaidiess of the actual date of any disbursement. The amount sacured
by this Security Instrument shali inclate all direct payments by Lender to Borrower and all other
loan advances pemmitted by this Securt’s Instrument for any purpose. This lizn priority shall apply
notwithstanding any State constitution, law o7 ragulation, except that this lisn priority shall not affect
the priotity of any liens for unpaid State or it cal yovernmental unit special assessments or taxes.

If Lender invokes the power of sale, Lender sheil give notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the netice of sale, and the Property shall
be sold In the manner prescribed by applicable law. ~Lender or its designee may purchase the
Propetty at any sale. The proceeds of the sale shail h.-appliad in the following order: (&) to all
expenses of the sale, incuding, but not limited to, reascrable attorney’s fees; (b) to all sums
secured by this Security Instrument; and (c) any excess o the pecean or persons legally entitled to
it.

Adjustable Rate Feature. Under the Note, the initial stated interest rale of 3.650% which accrues
on the Principal Balance ("initial interest Rate") is subject to change, as de<cribed below. When the
interest rate changes, the new adjusted interest rate will be applied to the total outstanding Principal
Balance. Each adjustment to the interest rate will be based upon the weekiy #varage vield on
United States Treasury Securities adjusted to a constant maturity of one year, as macs available by
the Federal Reserve Board in Statistical Release H.15 (519) ("Index") plus a margin. (f the Index is
no longer available, Lender will use as a new Index any Index prescribed by the Secretory. Lender
will give Borrower notice of the new Index.

Lender will petform the caiculations described balow to determine the new adjusted interest rate.
The interest rate may change on the first day of May, 2022, and on [ ] that day of each succeeding
year [X] the first day of each succeeding month ("Change Date") until the loan is paid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30}
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days before the Change Date ("Current Index"). Before sach Change Date, the new interest rate
will be calculated by adding a margin to the Gument Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Inierest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[1 Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor ¢an it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Caiculated Interest Rate will never increase
aboyr EIGHT AND 650/1000 Parcent (8.650 %)

The Cuiciiated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be i 22t until the next Change Date. At any Change Date, if the Calculated interest Rate
equals the E¥i2ting Interest Rate, the inferest rate will not change.

Release. Upon paymant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Sorower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Waiver of Homeastead. in accordziace with llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the linois- homestead exemption laws.

Placement of Collateral Protaction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borriwers agreement with Lender, Lender may purchase
insurance at Bomrower's expense to protect Lander's interests in Borrower's collateral. This
insurance may, but need not, protect Borrowei v inforests. The coverage that Lender purchases
may nct pay any claim that Borrower makes oi uny claim that is made against Borrower in
connection with the collateral. Borrower may later caical any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowe:-nas obtained insurance as required by
Borrower's and Lendar's agreement. If Lender purchases ins.rance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest 2:1 any other charges Lender may
impose In connection with the placement of the insurance, until tha eifective date of the cancedlation
or expiration of the insurance. The costs of the insurance may ‘be added fo Borrower's iotal
outstanding balance or cbligation. The costs of the insurance may be-more than the cost of
insurance Borrower may be able to abtain on ils own.

Nominee Capacity of MERS, MERS serves as mortgagee of record and secsiern narly solely as
nominee, in an adminisirative capacity, for Lender and its successors and assigne ard holds legal
title to the interests granted, assigned, and transferred hersin. All payments or Jeposits with
respect to the Secured Obligations shall be made to Lender, all advances under the Loan
Documents shall be made by Lender, and all consents, approvals, or ather determinations required
or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successors and assigns. If necessary to comply with law or custom,
MERS (for the benefit of Lender and its successors and assigns) may be directed by Lender fo
axercise any or all of those interests, including without limitation, the right fo foreclose and sell the
Property, and take any action required of Lender, including without limitation, a release, discharge
or reconveyance of this Mortgage. Subject to the foregoing, all references herein to "Mortgagee”
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shall include Lender and its successors and assigns.

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Secunty Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplemant the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ 1 Condominium Rider [] Planned Unit Development Rider
[] Shared Appreciation Rider [] Other{s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security instrument and in any rider(s) executed by Borrower and recorded with it

L2 _?{/ﬂffi/jﬂ LI (Seal)

Borrower - Wilson T'awzl

[Sprzo Below This Line For Acknowledgment]

State of illinois

County ("’ﬁﬂ/c
The foregomg instrument was acknowledged befcre ma on M &V C% 2‘, 20 12—

o Wi lson Tidwell

LT S B Py 7
CLAUDIAOR EA- SALGADD
Cfficial Sex;
Natary Public - 5ti'ta of IlNingis 3
-1 My Commnssfon I-_xpwe's Ser 2200025 &

Origination Company: American Financial Network, Inc.
NMLSR ID: 237341

Originator: Lynn Henderson
NMLSR ID: 918036

Lender: American Financial Network, Inc.
NMLSR iD: 237341
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: THE EAST HALF OF LOT 10 IN BLOCK 5 IN O'CONNOR'S ADDITION TO BELLWOOD, A SUBDIVISION
OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

Permanent Index #'s: 15-16-111-013-0000 (Vol. 167)

Property Address: 3303 Adams St, Bellwood, Iilinois 60104
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