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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below ana oiner words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated MARCH 24, 2022 .
together with all Riders to this document.

(B) "Borrower" is

YAVOR BALYAKOV, A MARRIED MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.0. Box 2026, Flint, MI 48301-2026, tel. (888} 679-MERS.
6790503859
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(D) "Lender" is
FATRWAY DNDEPENDENT MORTGAGE CORPORATION

Lender is a CORPCRATICH

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTCN, TX 75007

{F) "Note" means the promissory note signed by Borrower and dated MARCH 24, 2022
The Nolte states that Borrower owes Lender

TWO HUNDRED SEVENTY FIVE THOUSAND FIVE HUNDRED & N0/100

Dollars ({13, $275,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymeants and to pay the debt in full not fater than APRIL 01, 2052

(F) "Propexty! raeans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan” means iiie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security Instrument, plus interest.

(H) "Riders" means all Ziders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by GSorrower [check box as applicable]:

] Adjustable Rate Rider (x| Copdominium Rider 1 Second Home Rider
[_] Balloon Rider [ Placmed Unit Development Rider L J14 Family Rider
[ VA Rider [ Biweekly Pavment Rider

L] Other(s) [specify]

(I} "Applicable Law" means all controlling apvlicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that Fave the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmends" .noans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property bya condominium association, homeowners

association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, oiher than a transaction originated by

check, draft, or similar paper instrument, which is initiated through zd<eiectronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize > fipancial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale” ransfers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and auiinated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, ¢ rurceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section a) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any parc.of the

Property; (iii) conveyance in lieu of condemnation; er (iv) misrepresentations of, or omissions as (o, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6790503859
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS. (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns £ MIERS, the following described property located in the County of
COOK

[Nan e of Recording Jurisdiction]:
SEE LEGAL OFSrRIPTICN ATTACHED HERETO BY EXHIBIT AND MADE A FPART HEREOF
FOR ALL PURPCSLS.

Parcel ID Number:

03-21-100-027-1083

which currently has the address of 1546 N COURILAND DR [Streed]
ARTLTNGTON HTS [City] , Illinois( 62004 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or heceafter erected on the property, and all
easerments, appurtenances, and fixtures now or hereafter a yar! of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and ag-ees that MERS holds only Iegal title
to the interests granted by Borrower in this Security Instrument, but, if pecossary to comply with Jaw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) %a3 the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose it sell the Property; and to
take any action required of Lender including, but not limited to, releasing and (anceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agoinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

6790503859
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordarce with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, #ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partjal
payments i1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4f zach Periodic Payment is applied as of its scheduled due date, then Lender need ot pay
interest on uazprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currént4£-Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuin ip<m to Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under tre Note immediately prior to foreclosure. No offset or claim which Borrower
m@hhwemwoﬁnm;mmmaymmLm@rmmrﬁmmBmmmxﬁmumMmpqmmmdmuMm
the Note and this Security Ingirument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lener shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due wifcr the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in<he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anv-sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 1 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymcat :nay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaidirg.- Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, «nc to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymient is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late char res duz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noj<

Any application of payments, insurance proceeds, or Miscellaneous Troceess to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the *erfodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peritdic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payme:iof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tastzument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

6790503859
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due for any Escrow ltems for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount., Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to apply
the Fuids ut the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require urder RESPA, Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable ¢stizprtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds chal-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit; fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Lank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA, Lerder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to h¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Dotrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower (s réouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorugnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc'oy/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ‘monthly payments.

Upon payment in full of all sums secured by this Security [nstrumén:. ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charge,, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner providzd i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inseriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acveptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geuod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

6790503859
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_isapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requiry Ro.Tower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certifichtizn-services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any i=es imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zoré rletermination resulting from an objection by Borrower.

If Borrower fails.t-inainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioi ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eJuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae' sieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, < ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice frem
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals.of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard r.crigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hae ‘ne right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give w Lendszall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag?, nut-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econotaica!lv-feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall kavz the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unieraken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay-aacants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 80 days afier the execution of this Security Instrument and shall continue to occupy the
Properly as Bareowsas’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, M.aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that <epair or restoration is not economically feasible, Borrower shall
promply repair the Property if damaged 1o avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in conneciioz with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the fiisuzance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliev:d of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interor of the improvements-cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection tvecirving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 37 during the Loan application
process, Borrower or any persons or entities acting at the direction of“Buriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaldn ¢t statements to Lender
(or failed to provide Lender with material information) in connection with, the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oCqupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lrstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis vnder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys’ fees (o protect its interesi in the Property and/or rights under this Security Instrument, including
its secnred position in a bankrupicy proceeding. Securing the Property includes, but is not Jimiled lo,
entering (he Properly to make repairs, change Jocks, replace or board up daors and windows, drain water
from pipes, eliminaie building or other code vialations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have le da so and is not
under any duty or obligation (o do so. it is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section % shali become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such inierest, upon notice from Lender to Borrower requesting
payment,

P 'If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall aot merge unless
Lende: agrees to the merger in writing. '

10. X:artpape Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali'pay the premiums required fo maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage *nsv.ance coverage required by Lender ceases to be available from the morigage insurer that
previously providca wuch insursnce and Borrower was required fo make separately desigmated payments
toward tie premivms oz Mortgage Insurance, Borrower shall pay the premiums required io oblain
coverage substantially 2ouivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalenl to the cost @ Borsawer of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivaleni Mortgage Insurance coverage is not
available. Borrower shall continde to.pay o Lender he amount of the separately designaled payments Ihat
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss esérve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the facé-(rai the Loan is ultimately paid in full, and Lender shall not be
required to pay Berrower any interest or eazaiizs on such foss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in the amount and for the period thal Lender requires}
provided by an imsurer selected by Lender agaill betomes available, is obtained, and Lender requires
separately designated payments toward ihe preminms-fr Mortgage losurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Brrraver was required (o make separately designated
paymenis toward the premiums for- Morlgage Insurance, decrower shall pay the: premiums required to
maintain Morigage Insurance in effect, or to provide o noncefundable loss reserve, uniil Lender’s
requirement for Morlgage Tnsurance ends in accordance with a'y written agreement between Borrower and
Lender providing for such termination er until termination is required by Applicable Law. Nothing in this
Section 10 affects Barrower's obligation to pay inferest 4t the rate previded in the Nofe.

Mortgage Insurance retmburses Lender {or any entily thal porciases the Note) for certain losses it
may incwr if Bosrower does not repay the Loan as agreed. Burrower is upt a party to the Mortgage

Insurance.
Marigage insurers evaluate their tori risk on all such insurance in force trom time 1o time, and may

enter inlo agreements with other parties that share or modify their risk, or reduce bsics. These agreemens
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party, {or parties) to
ihese agreements. These agreemests may require the marigage insurer to make paymens us.ng any source
of funds that the mortgage insurer may have available {which may include funds abiained fow: Mortgage
Insurance premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rermeurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amonis that
derive fram (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange Tor sharing or modifying the mortgage insurer's risk, ar reducing losses. If such agreement
provides that an affifiate of Lender takes a sharve of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortzage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the riglits Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated antemarically, and/or to receive a
vefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
ihe Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration periad, Lender shall have the right to bold such Miscellaneous Proceeds
until Lender has had an opportunity te inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for 1he
iepairs an restoration in a single dishursement or in a series of progress payments as the work Is
completed. Uless an agreement is made in writing or Applicable Law requires inferest be paid on such
Miscellaneocs Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Preceads. If the restoration or repair is not econcmically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied lo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total ‘2King, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall he applied to the svins secured by this Security Instrument, whether or not then due, with
the-excess, if any, paid to Borrawer, _

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately tcfwie, the partial taking, destraction, or less in value is equal 1o or
greater than the amount. of the sums sezarad by this Security Instrument immediately before the partial
iaking, destruction, or loss in value, unlces Porrower and Lender otherwise apree in wriling, the sums
secured by this Security Instrument shall b reduced by the amount of the Miscellancous Proceeds
multiphied by the following fraction: (1) the fot:d amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the pariial (aking, destruction, or koss s value. Any balance shalt be paid to Borrower.

In the event of a partial taking. destruction, or loss.in-value of the Froperty in which the fair markel
value of (he Property jmmediately before the partial taking, destruction, or loss in value is less than the
amount of fie sums secured immediately before the parfial tuking, destructlon, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellar=sus Proceeds shall be applied to the sums
secured by his Security Instrumenl whether or not (he sums are then (iue.

If the Property is abandoned by Bortower, or if, affer notice-by Lender to Borrower that the
Opposing Party (as defined in the aext sentence} offers to make an awara 19 settle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice s piven, Lender is authorized
to coltoct and apply the Misceilaneous Proceeds either to restoration or repair of ‘the Property or (o the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party” means the thisd party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower ias a-ight of action in
regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, isvegan that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairmer v Lender's
interest in the Property or rights under this Security Instrament, Borrower can cure such a defuli and, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceediog lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeilure of the Progerty or other material
impairment of Lender's interest in the Property or rights usder this Security Instrumen. The proceeds of
any award or claim for damages tha are atiribuiable to the impairment of Lender's interest in the Property
are hereby assipned and shall be paid to Lender,

All Miscellaneous Proceeds that ave nol applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the liahility of Borrower
or any Suctessors in Interest of Borrower. Lender shall not be yequired to commence proceedings against
any Sucressor in Interest of Borrower or lo refuse to extend time for payment or olherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by (he original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender-in exercising any right or
remedy including, withont limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less {han the ameunt then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thai Borrower's obligations and liability shail be jeint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer”): {a) is co-sigaing tlis
Security Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
terms o this Security Instrument; {b) is not personally obligated to pay the sums secured by this Seeurity
Instrument: and {¢) aprees ihat Lender and any ather Borrower can agree (¢ extend, modily, [orbear or
make any accommodations with regard to the terms of this Security Instrument or {he Note wilhoul the
co-signer’s coustat,

Subject <0-4-provisiens of Section 18, any Successor in Intetest of Borrower who. assumes
Borrower's abligatiens-ander this Security Instrurnent in wriling, and is approved by Lender, shall obtain
all of Borrowes's rigats‘ard benefits under this Security Instrument, Borrower shall not be released from
Borrower's ohligations ai#-Jiability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20). and bepefit the suczessirs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrunient, including, hut not lirited te, attorneys' fees, property iispection and valuation fees.
In regard {o any other fees, (he absence of axrress authority in (his Security Instrument Lo charge a specific
fee 10 Borrower shall aol be construed as a peonibiiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Irscumeni or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e sollected in connection with the Loan exceed the
permitted limits, theti: (@) any such loan charge shall bs reduced by the amount necessary to reduce lhe
charge to the permitéed limit; and (b) any sums already coliesied from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose ie/maée this refund by reducing the principat
owed under the Note or by making a direct payment to Borrewwer, If a refund reduces principal, lhe
reduction will be treated as a partial prepayment without any pregayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior. Eosvower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiu ibis Security Instrument
must be in writing. Any notice to Borrower in conneciion with this Security Instrumint shall be decmed to
have been given to Borrower when mailed by first chass mail or when actually dedversd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Tioperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ prompily
potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting lorower's
change of address, then Borrower shall ouly teport a change of address through ihal specified procecure.
There may be only one designated notice address under this Security Instrument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by natice to Borrower. Any nolice in
condiection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations “contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Appicable Law might explicilly of implicitly allow the parlies io agree by contract of it
might be silent, bui such silence shall noi he construed as a prohibition against agreement by contracl. Tn
the event ihai any provision or clauss of (his Security Instrument or the Note conflicls with Applicable
Law, such conflict shall net affect ather provisions of Uhis Security losirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of ihe masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. '

17 ‘Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 t=e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefical interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeren’; the intent of which is the transfer of title by Borrower at a future date' to a purchaser.

If all or any )as. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca 2.d a beneficial interest in Borrgwer is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secnred by this Security
Instrument. Yowevér, this omion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option -Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3(! days from the dale the notice is given in accordance with Section 15
wilhin which Borrower must pay all sumy secured hy this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of w7 period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o d2mand on Borrower.

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to bave enforcement of this Security Instrument discontinued at any time
arior to the earliest of: (a} five days before sale of /e Property pursuant to Section 22 of Lhis Security
Instrument; (b) such other period as Applicable Law neiphit specify for the termination of Borrower's right
i reinstate; or {c) enlry of a judgment enforcing this Se<urity Instrument, Those conditons are that
Borrower: {a) pays Lender al] sums which then would he due‘urder this Security Instrument and the Note
as if no acceleration had oecurred; (b) cures any defauli of any ofner covenants or agreemenis; {c) pays ail
expenses incurred in enforcing this Secwrity Instrument, including, butwet limited (0, reasonable attorneys’
fees, property inspection and viluation fees, and other fees incurred Lr the purpose of protecting Lender’s
interest in the Praperty and rights ander this Security Instrument; and (d) fakes such action as Lender may
reasonably require to assure that Lender's interest in the Properly and ighis under Lhis Security
Instrument, and Borrower's obligation to pay the sums secured by this Securityt=strument, shall contisue
unchanged unless as otherwise provided under Applicable Law. Lender may cequire that Borrower pay
such reinstatement sems and expenses in one or move of the following forms, as siected by Lender: (a)
cash; [b) money order; (¢) certified check, bank check, treasurer's check or cashier's c'ieck) provided any
such check is drawn npon an institution whose deposits are insured by a federal agency, insrtaeatality. or
entity; or (d} Elecironic Funds Transfer. Upon reinstatenient by Borrower, this Securily tpaurment and
ohligations secured herehy shall remmain fully effective as if no acceleration had acowrred. Hovvever, 1his
right 1o reinstate shall not.apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest im
the Note (together with (his Security Instrument) can be sold ane or more limes without prior natice to
Borrower. A sale might resull in 2 change in the enlity (known as the "Loan Servicer'] that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other morigage loan
servicing obligations under the Note, lhis Security Instrument, anid Applicabie Law. There also might be
ane or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should he made and any ofher information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
to Borrower will remain with the Loan Sexvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or (he member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance wilh the requirements of Section 13} of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice o take corrective action, If
Applicab’s Law provides a time period which must elapse hefore cerfain action can be taken, (hat time
period Wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity in_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrawer parsuent to Section 18 shall be deemed to satisty the notice and opportunity (o take corrective
action provisizis of this Section 20.

91. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tox1: or hazardous substaiices, pollutants, or wastes by Environmentai Law and the
following substances: g2zoine, kerosene, other flammable or toxic peiroleun products, toxic pesticides
and herhicides, volatile solveits) materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law”" means tederal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environrient:] protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal acfiui, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that caw <avse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shatl not cause or pecmit the preserce. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous .ubstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troverty (a) that is in violation of any Envirgnmental
Law, (b) which creates an Enviroamentzl Cordition, or {c) which, due to the presence, use, or refease of a
Hazardous Substance, creates a condition that adversely afiec's the value of the Property. The preceding
two sentences shall not apply to the presence, use, or siorige on the Property of small quantities of
Hazardous Substances that are generally recognized to be appiopriate.to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardons substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invzs*ization, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly invelving the Properly and any
Hazardous Substance or Environmental Law of which Borrawer has zctuals knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischatge, release or threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, 115307 release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower laarne, or is nolified
by any povernmental or regulatory authority, or any private party, that any removal or atiier remediation
of any Hazardous Substance affecting the Property is necessary, Borrawer shall promptly take all iecessary
emedial actions in accordasce wilh Environmental Law. Nothing herein shall create any obiiguion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreztosure. If the default is not cured on or before the date specified in the notice, Lender at its
optior’ 127y require immediate payment in full of all sums secured by this Security Instrument
without firther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit'zd-to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui no( Emited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Vipsn payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Burrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, hut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitt:d rndzr Applicable Law.

24. Waiver of Homesteac. In accordance with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the (llinuis homestead exemption laws.

25. Placement of Collateral Pro‘eciion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bor;ower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's mt<7zsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage-dint Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, bt only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowsr's 2nd Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for tiecosts of that insurance, including interest
and any other charges Lender may impose in connection wit: fue.placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. the ¢rsts.of the insurance may be added to
Borrower's (otal outstanding balance or obligation. The costs of the ir.suranze may be more than the cost of
insurance Borrower may be able to obtain on its own.

6790503859
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS3 Form 3014 1/01

e




2208721334 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

f/%/ $ (Seal)

YAVOR BALYAKOV -Borrawer

(Seal)

-Borrowver

 (Seal)

-Borrower

(Seal)

-Bomower

Gea!)
-Borrowr

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrawer
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STATE OF ILLINOIS, pal = Zp County ss:
L C""f aite e / L / T/ € 'f;f , a Notary Public in and for said county and

state do hereby certify that
YAVOR BALYAKCWV

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me (his day in person, and acknowledged that he/she/they sipned and delivered the said
instrument as kis/her/their free and voluntary act, for the uses and p goses therein sef forth.

= A& Fh - L
Civen under fiy land and official seal, ihis g“.%*f_" ’ 3y of MARCH , 2022
My Commission Eipires: o
<

IOAN ORIGIMATION ORGANIZATIZn; FATRWAY INDEPENDENT MORTGRGE CORPORATICN

MLS ID: 2289
LOAN ORIGINATOR: EVELYN PYSZ
MNMLS ID: 230357

Lo CYNTHIA R REIDY
SETE CFFICIAL SEAL
PURLIC F’ Notary Public - State of lllinais;
Vimests My Commission Expires
August 05 2024
O R R
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Condominium Rider

TH!S CONDOMINIUM RIDER is made this 24TH  day of MARCH ) 2022,
and is 1nrorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust/ or. Security Deed (the "Security Instrument") of the same date given by the
undersigned.{che "Borrower") to secure Borrower’s Note to
FAIRWAY INOQFZENDENT MORTGAGE CORPORATION

{the "Lender") of tie same date and covering the Property described in the Security
Instrument and locatel at:

1546 N COLURTLAND DR, ARLINGTON HTS, ILLINOIS 60004
[Property Address]

The Property includes a unit in, tcaeber with an undivided interest in the common elements
of, a condominium project known as:

ARLINGTON ON THE POWD% SOUTH CONDOMINIUM
[Name of Condoriinium Project]

{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association"} hoids title to property for the benefit or use
of its members or shareholders, the Property also includes Rarrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower = interest.

CONDOMINIUM COVENANTS. In addition to the covenants zaid agreements made in the
Security Instrument, Borrower and Lender further covenant and agie~ a= follows:

A. Condominium Obligations. Borrower shall perform all of Borrovver’s obligations under
the Condominium Project's Constituent Documents. The "Constituent Doctinents” are the: (i)
Declaration or any other document which creates the Condominium Project; iy by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptivpay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a/generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium PFroject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section

6790503859
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3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveragr. is provided by the Owners Association policy.

Vihat' Lender requires as a condition of this waiver can change during the term of the
loan.

Borrovser shall give Lender prompt notice of any lapse in required property insurance
caverage provided.by the master or blanket policy.

In the evert 0f.a distribution of property insurance proceeds in lieu of restoration or
repair following a’less to the Property, whether to the unit or to common elements, any
proceeds payable to.Pairower are hereby assigned and shall be paid to Lender for application
to the sums secured by tlie 3erurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatic:i maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraye tu, Lender.

D. Condemnation. The proceeds f any award or claim for damages, direct or
consequential, payable to Borrower in connecticn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herety ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suis secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, eicept after notice to Lender and with
Lender's prior written consent, either partition or subdivide thz-Property or consent to: (i) the
abandonment or termination of the Condominium Project, exzept for abandonment or
termination required by law in the case of substantial destructien vy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (il ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self:raznagement of the
Owners Association; or (iv) any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptatle %2 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them, Any amounts disbursed by tender under this paragrapin ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrov:er and
lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

6790503859
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Cond;}r?gi m Rider.
iz i} (Seal) ___ (Seal)
YAVOR BA'YAKOV -Borrower -Borrower
________ A S {Seal) (Seal)
-Borrovver -Borrower
(Seal) - (Seal)
-Borrowwer -Borrower
(Sea . (Seal)
-Borrc wer -Borrower
""" 6790503859
MULTISTATE CONDOMINIUM RIDER - Single Family - Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VMPER (2006).01
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Parcel 1: Unit 7-1546 together with its undivided percentage interest in the commaon elements in Arlington On The
Ponds South Condominium, as delineated and defined in the Declaration filed as document number LR3626520
and as amended from time to time, in the Northwest 1/4 of Section 21, Township 42 North, Range 11, East of the
Third Principal Meridian, in Cook County, lllinois.

Parcel 2:
Easements appurtenant to Parcel 1 for ingress and egress as set forth in the Declaration filed as document

number LR3626519.

Legal Description PT22-81223/69



