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Mortgage

Definitions. Words used in multipte sections of this docuiment are defined below and other words are
defimed in Sections 3, 11,13, 18, 20 and 71 Cerlain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Securitv istrinent” means this decunienl) which is dated December 21, 2021, together with
all Riders to this docwment,
(B} “Borrower” is Benjamin Schieehter and vy scndechter. husband and witk, as tenants by the
entirety. Borrower is the mortgagor under this Securiy Yastrument.
(C) "Lender” is U5, Bank Nationat Assoctation. Lendér 's a national bank organized and
exasting under the laws of the United S1ates of America. tenda's address is 4801 Frederica Street.
Owensbore, KY 42301, Lender is the mortgagee under this Security Instrument,
(D) "Now " means the promissory note signed by Borrower and diizd December 21, 2021, The
Note states that Borrower owes Lender One miition seven hundred sevaniy nine thousand and
00/100 Dotlars (LS. $1,779,000.00) plus interest at the rate of 2.750%. Borcower has promised
to pay this debt in vegular Periodic Payments and to pay the debt in full notlater than January 1,
2052
(E) "Properiy” means the property thai is deseribed below under the heading "Transier of Rights
in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note, and all sums due ander this Security Instrament. plus interest.
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() “Riders” means all Riders to this Sceerity Instrumant that are encented by Borrower. The
following Riders are io be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider 3 Condominium Rider O Second Home Rider
& Bailoon Rider K Planned Unir Development Rider O 1-4 Family Rider
= VA Rider i3 Biweekiv Pavment Rider 0 Other(s} [specity]

() “Applicable Law " means all controlling applicable federal, state and local statutes.
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asseayments " means all dues. fees. assessments

and othaor charges that are iposed on Borrower or the Property by a condominius association,
homeowsiers association Or sinilar erganization.

{8y “Elechonic Funds Transfer " means any transfer of funds. other than a transaction originated
by check. dra’i, or similar paper instrument, which is initiated through an electronic terminal,
telephonic mstrunaeit. computer, oF magnetic tape so as 1o ordes, instruct, or authorize a financial
institution fo debitor 2redit an account. Such tern icludes, but is not limited to. point-nf-sale
transters, automated teder machine transactions, teansfers initiated by telephone, wire transfers,
and automated ¢learinghoyse transfers,

{K) “Escrow Irems " means fiose items that are described in Section 3.

(L) “Miscellancous Proceeds ” means any compensation, seftlement. award of damages, or
proceeds paid by any third party (oiher than insurance proceeds paid under the coverages described
in Section 3) for: (1) damage to, or destruction of, the Property; (i1) condemnation or other taking of
all or any part of the Property: (iii) converanee in lieu of condemnation; or (iv) misrepreseatations
of, or omissions as to, the value and’or condton of the Property.

(M) “Morigage Insurance” means insurance prétecting Lender against the nonpayment of. or
default on, the Loan.

(N} “Perivic Payment " means the reguiarly scheduied amount due for (i) principal and imerest
under the Note. pius (if) any amounrs under Section 3 of this Security nstrument,

§0) "RESPA™ meany the Real Estate Settlement Procedures ACt{12 U.S.C. Section 2601 ¢t

$eq.) and its implementing regulation, Regulation X (12 C.F.Rk.Part 1024), as they might be
amended from time to time, or any additional or successor legislation. or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA relers to all requirements and
restrictions that are imposed in regard to a "federally related mortpage bar®even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P} “Successor in fnterest of Borrover " means any party that has taken title 10 the Property,
whether or not that party has assumed Borrower's obligations under the Note and/orhis Security
[nstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the w=payment
of the Loan, and all renewals. extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Legai Descripiion

Parcel 1D Number: 04-24-102-016-0000 which currently has the address of 2222 Bracken Ln [Street]
Northfield [Ciiv], tHinois 60093 [Zip Codel {* Properiv Addvess "y,

TOGETHER WITH all the improvements now or hereafier erccied on the property. and all easements,
appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by his Security instrument. Al of the foregoing is referred to in this Security
Insteument as the “Property.”

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranees of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURILY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constifute a uniform security instrument covering
real property.

Uniform Covenants. Sorrover and Lender covenant and agree as follows:

1. Payment of Principal, Intzrest. Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay wheh duz the principal of, and interest on. the debt evidenced by the
Note and any prepavment charges and ate charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant te Section 3. Fay nents due under the Note and this Security instrument
shail be made in U.S. currency. However, ifaiy check or ofher instrument reeeived by Lender as
payment under the Note or this Security Instrumznt s returned to Lender unpaid. Lender may require
that any or all subsequent payments due under theNate and this Security Instrument be made in one
or more of the following forms, as selected by Lenaer:{a) cash: (b) money order: (¢} certified check.
bank check, treasurer's check or cashicr's check, providad any such cheek is drawn upon an institution
whose deposits are insured by a federal agency, instrumeniality, or entity: or {d} Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or

at such other focation as may be designated by Lender in accordance 43th the notice provisions in
Section 135, Lender may return any payment or partial payment it the paymant or partial payments are
msufficient to bring the Loan current. Lender may aceept aty payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudicé 1o its riglis to refuse
such payment or partial payments in the furure, but Lender is not obligated to apply st ch payments at
the time such payments are accepted. If each Periodic Payment is applied as of its schdisded due date,
thes: Lender nged not pay inferest on unapplied funds. Lender may hold such unapplied fonds until
Borrower makes payment to being the Loan cusrent. If Borrower does not do so within 4 ceasonable
period of time, Lender shali either apply such funds or return them to Borrower. 1f not apphied earlicr,
such funds will be applied o the outstanding prineipat balance under the Note immediately prior

to forectosure. No offset or claim which Borrower might have now or in the luture against Lender
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shall refieve Borrower from making pavowiis dus under the Note and this Security [Instrument or
performing the covenants and agreements secured by this Security [nstrument,

2. Application of Payments or Proceeds. Lxeept as otherwise deseribed in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest due under the Note: (b) principai due under the Note; (&) amounts due under Section 3,
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to {ate charges. second o any other amounts due under this
Security Instrument, and then ta reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount t pay any late charge due, the payment may be applied 1o the delinquent payment
and the lat¢ charge. [f inore than one Periodic Payment is outstand ing, Lender may apply any payment
received from Borrower (o the repavment of the Pertodic Payments if, and to the extent that, each
payment can be paid in full. To the extent thar any excess exists afier the payment is applied to the

full payment of 2ae or more Perfodic Payments. such excess may be applied to any late charges due.
Voluntary prepaymenis shall be applied first to any prepayment charges and then as described in the
Note.

Any apphication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or pesipine the due date, or change the amount. of the Periodic Payments,

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, untif the Note is pridiin full, a sum (the “Funds ") to provide for payment of
amounts due tor: (a) taxes and assessmenis 2ne other items which can attain priority over this Security
Instrument as a lien or encumbrance on the & operty: (b) leasehokd payments or ground rents on

the Property, if any; (¢) premiums for any and al’ msurance required by Lender under Section 3,

and (d) Mortgage Insurance premiums. if any, oranvoums payable by Bosrower to Lender in licu

of the payment of Mortgage Tnsurance premiums insceordance with the provisions of Section 10.
These items are called "Evcrow frems. " At origination vraiany time during the term of the Loan,
Lender may require that Community Association Dues, Fees! and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an'Escrow ltem. Borrower shall promptly
furnish 1o Lender all notices of amounts (o be paid under this Seclion, Borrower shall pay Lender the
Funds for Escrow hems unless Lender waives Borrower's obligationio-pay the Funds for any o all
Eserow ltems. Lender may waive Borrower's obligation t¢ pay to Lendsc Funds for any or all Escrow
ftems at any time. Any such waiver may oaly be in writing. I the event of sach waiver, Bortower
shall pay directly, when and where payable, the amounts due for any Escrow [izins for which
payment of Funds has been waived by Lender and, if Lender requires. shall furnish e Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's chligation to
make such payments and to provide receipts shalt for all purposes be deemed to be acovenant and
agreement contained in this Security Instrument, as the phrase “covenanf ond agreement’ 18 used in
Section 9, If Borrower is obligated to pay Escrow ftems directly, pursuant 10 8 waiver. and errower
fails to pay the amount due for an Egerow liem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow liems at any time by a notice given in
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accordance with Section 13 and, upon such revecation, Borrosver shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may. at any time, eollect and hold Fuads in an amount (a) suificient to permit Lender to apply
the Funds at the time specified under RLEPA, and (b) not fo exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Hems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home J.oan Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later
than the tirie specified under RESPA. Lender shall not charge Barrower for holding and applying the
Funds, annual’y analyzing the eserow aceount, or verifying the Escrow Items. unless Lender pavs
Borrewer interest on the Fuuds and Applicable Law permifs Lender to make such a charge. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shall
ot be required to pay 3orrower any interest o carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual account'ng of the Funds as required by RESPA.

H there is a surplus of Funds ield i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in acnordance with RESPAL i there s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

m #o more than 12 monthly payments. 1F¢here is a deticiency of Funds held in escrow, as defined
under RESPA. Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary (0 make up the deficieney’in accordance with RESPA, but in no more than (2
monthly payments.

Lipon paviment in full of all sums scoured by this Securitvaistrument, Lender shall promptly refund to
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessiments. ciasees, fines, and impositions
attributable to the Property which can attain priority over ihis Securitv instrument, leasehold payuments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltes, Borrower shall paythein in the manner provided
in Sectiom 3,

Berrower shall promptly discharge any lien which has priority over this Security Irsizument unless
Borrower: (a) agrees in writing to the payment of the obligation securad by the lien in p-manner
acceptable to Lender, but only so long as Borrower is performing such agreement: (b) eontests the lien
in good faith by. or defends against enforcement of the lien in, legal proceedings which i Lander's
upinion operate to prevent the enforcement of the lien white those proveedings are pending/ but

ondy until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfaciory 1o Lender subordinating the lien 1o this Security Instrument. if Lender determines that any
part of the Property is subject to a fien which can aitain priority over this Security Instrument. Lender

220115818
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may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to. earthquakes and floods, for which Lender requires
insurance. This insurance shal} be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change duzing the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower sub;cet to Lender's right to disapprove Borrower's choice, which right shalt not be exercised
unreasonably. Lerder may require Borrower to pay. in connection with this Loan, either: (a) & one-
time charge for fo04 zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determiriztion and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible fi: the payment of any fees iimposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower,

If Borrower fails to maintain any of'the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrow<r's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therifore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide gieater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insuran e zoverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower securzd by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dizbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting pavinent,

All insurance policies required by Lender and renewals of such poiicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the righi ic hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lend¢rall receipts of paid
premiuns and renewal notices. [f Borrower obtains any form of insurance coveragz, not otherwise
required by Lender, for damage to, or destruction of. the Property, such policy sha!l in.c'ade a standard
mortgage clause and shall namne Lender as mortgagee and/or as an additional loss payer.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lende: |eader
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otiiorwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender. shall be applied to restoration or repair of the Property. if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
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Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property 1o ensure the work has heen completed to Lender's satistaction. provided that
such inspection shal! be undertaken promptiv. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenss as the work is completed. Unless
an agreement is made in writing or Applicabiz Law requires interest to be paid on such insurance
proceeds. Lender shall not be required 10 pay Borrower any interest or earnings on such proceeds, Fees
tor public adjusters. or other third parties, retained by Borrower shall nol be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. [ the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrowercoandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. If Borrower does not respend within 30 davs to a nodice from Lender that
the insurance cadriés has offered to setile a clain, then Lender may negotiate and settle the claim.

The 30-day peviod-wiii begin when the notice is given. In ¢ither event, or if Lender acquires the
Property under Section/22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o
any insurance proceeds in an.amount not ¢ exceed the amounts unpaid under the Note or this Security
Instrument. an (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) widcr all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Froperty. Lender may use the insgrance proceeds either 1o repair
or restore the Properiy or to pay ameente unpaid under the Note or this Security Instrument. whether
or aot then due.

8. Occupancy. Borrower shall occupy. estasitsh, and use the Property as Borrower's principal
residence within 60 days after the execution of this Jecurity Instrument and shall continue 1o occupy
the Property as Borrower's principal residence foi-at-ieast one year after the date of occupancy, unfess
Lender otherwise agrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating cireutustances exist which are beyond Borrovier's control.

1. Preservation, Maintenance and Protection of the Freperty; Inspections, Borrower
shali not destroy, damage or impair the Property. allow the Property 1 deteriorate or commit waste
on the Property, Whether or not Borrower is residing in the Propesty, Borrower shall maintain the
Property in onder to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is'not economically feasible,
Borrower shall promiptly repair the Property if damaged to avoid further deerizration or damage.

If insurance or condemnation proceeds ate paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repaiving or resioring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the idsurance or
condemnation proveeds are not sufficient o repair or restore the Property, Borrower i notreiieved of
Borrower's obligation For the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

e
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give Borrower notice at the time of or prior 1o such an “alerior inspection specifving such reasonable
cause.

8. Borrower's Loan Application. Boriower shail be in default it during the Loan application
process, Borrower ar any persens or endithes acting at the direction of Borrower or with Borrower's
hnowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material indormation) in connection with the Loan. Material
representations include. but are not limited to. representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. Lf (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrumers. () there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation. or forfeiture, for enforcement of a lien which may attein priority over this Securify
Instrument or tocnfiree laws or regulations), or (¢} Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights unde: this Security Instrument, including protecting and/or assessing the value

of the Property, and securing andfor repairing the Property. Lender's actions can include, but are not
limiled to: (a) paying any sunis secured by a lien which has priority over this Security Insttument; (b)
appearing in cowrt: and {(¢) paying rezsonable attorneys’ fees to protect its intevest in the Property and/
or rights under this Security Instrurient, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limiied to, entering the Property to make repairs, change
locks, replace or board up doors and wingowes drain water from pipes. eliminate building or other
eode violations or dangerous conditions, and have utilities trned on or off. Although Lender may take
action under this Section 9. Lender does not have toda so and s not vuder any duty or obligation to
do so. It is agreed that Lender incurs no Hshility Tordict taking any or all actions authorized under this
Section Y.

Any amounts disbursed by Lender under this Sectton 9 shalt become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear isterest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notics 1rom Lender to Borrower requesting
payment.

[fthis Security Instrument is on a leasehold, Borrawer shall comply withalithe provisions of the
lease. If Borrower acquives fee title 10 the Property, the leasehold and the fe2 tide shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage [nsurance as a condition of making the
Loan. Borrower shall pay the premiums required to maintain the Mongage lnsurancein éifect, If,

for any reason, the Mortgage Insurance coverage required by Leader ceases 1 be availza'c from

the morigage insurer that previously provided such insurance and Borrower was required 1o fnke
separately designated payments toward the premiums for Mortgage Insurance. Borrower shaif pay the
premivms required to obtain coverage substantially equivaient to the Mortgage Insurance previously in
effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect. from an atternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were aue witen the insurance coverage ceased o be in effect.
Lender will accept, use and refain these payments as a non-refundable foss reserve in lieu of Mostgage
Insurauce. Such loss reserve shall be non-retundabie. notwithstanding the fact that the Loan is
ultimately paid in foll, and Lender shall not be vequired to pay Borrower any interest or earnings on
such loss reserve. Lender can no fonger require ioss reserve payments if Morlgage [nsurance coverage
{in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortpage Iasurance, If Leader required Mortgage Insurance as a condition ol 'making
the Loan and Borrower was required fo make separately designated pavments toward the premiums
for Mortgage Insurance, Borrower shall pay the premizms required to maineain Mortgage Insurance in
effect. or 70 provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement betwaen Borrower and Lender providing for such
termination orupdl fermination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligdtion Lo pay interest at the rate provided in the Note.

Mortgage Insurance relimpurses Lender (or any entity that purchases the Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Maortgage insurers evaluate their'totalrisk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk., or reduce losses. These
agreements are on terms and conditions that are satistactory to the mortgage inswrer and the other
party (or parties) fo these agreements. These szreements may require the mortgage insurer to make
payments using any source of funds that the'iortgage insurer may have avatlable (which may include
funds obtained from Mortgage Insurance premivins)

As a result of these agreements, Lender, any purchzser of the Note, another insurer. any reinsurer, any
other entity, or any affiliaie of any of the foregoing, mavaeceive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrowwer's payments for Mortgage Insurance,
in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive teinsurance.” Further:

{A} Any such agreements will not affect the amounis that Borrower bus agreed to pay for
Maorigage lnsurance, or any other terms of the Loan, Such agreemenis will not increase the
amount Borrower will owe {or Mor{gage Insurance, and they will not entitte Borrower to any
refund.

{B) Any such agreemeats will not affect the rights Borrower has - if any - with respact to the
Mortgage Insurance under the Homeowmners Protection Act of 1998 or any other 12#.-These
rvights may include the vight (o receive cortain disclosures, to request and obtain canceation of
the Mortgage Insuranee, to have the Morigage Insurance terminznted automatically, and/or to
receive 2 refund of any Mortgage Insurance premiums ¢hat were unearued at the time of such

cancellation or termination.

EEINRAERE
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11. Assignment of Miscellaneous Proceeds; Forfeittire. All Miscellaneous Proceeds are
hereby assigned to and shall be paid o Lender.

1Fthe Property is damaged. stich Misceilanzous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restorvation period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repaws and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made o writing or Applicable Law requires interest o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings 04 sach Miscellaneous Proceeds. 11 the restoration or repair Is not economically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Distrument, whether o not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be appiied in the order provided for in Section 2.

In the event of a totak taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the svtus secured by this Security Instrumeni. whether or not then due, with the
excess, if any. paid to Boirower

In the event of a partiat taking, déstruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefoie the partial faking. destruction, or ioss in value is equal to

or greater than the amount of the swinissesured by this Security Instrument immediately betore the
partial taking, destruction, or loss in vaiur, vnless Borrower and Lender otherwise agree in writing,
the sums secured by this Security fnstrumert shiall be reduced by the amount of the Miscellanecus
Proceeds multiplied by the following fraction: (o ths total amount of the sums secured immediately
hefore the partial taking. destruction, or loss in valuedivided by (b) the tair market value of the
Propesty immediately before the partial taking. desteuction, or loss i value. Any balance shall be paid
to Borrower.

in the event of a partial taking, destruction, or loss in value Gf the Property in which the fair market
value of the Property immediately before the partial taking, destrysiion, or loss in value is less thau the
amount of the sums secured immediately before the partial taking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Pioceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are thun 2ue,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrwer that the Opposing
Party (as delined in the next sentence) otfers to make an award 1o settle a claim fordamages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lenderis suthorized to
colieet and apply the Miscellaneous Proceeds either o restoration ar repair of the Prepecoyar to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa eight of
action i regard to Miscellancous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender's

2201413818
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niterest m the Property or rights under this Securiny Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
10 be dismissed with a ruling that, in Lender's judgment, prectudes forteiture of the Property or other
material impairment of Lender's tuterest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be peid w Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the

time for pavinent or modification of amaortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability oFBorrower or any Successors in Interest of Borrower, Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or fo refuse 1o extend time

for payment or otnelwise maodify amortization of the sums secured hy this Security Tastrument by
reason of any demaid nade by the original Borrower or any Successors in [nterest of Borrower.
Any forbearance by Lénder in exercising any right or remedy including, without limitation, Lender's
acceptance of payments froni third persons, entities or Successors in Interest of Borrower or in
amounts less thai the amountthen due, shall not be 2 waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's chlieations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instument but does not execute the Note (a "co-signer™):

(a) 15 co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Jnstrament; (b) is nat persanally obligated to pay the
sums secured by this Security Instrument: and {c) agrezs that Lesder and any other Borrower can
agree o extend, modify, forbear or make any accommodaiions with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subiect to the provisions of Section 18, any Successor in Inleest of Borsower who assames
Borrower's obligations under this Security Instrument in writing, andis approved by Lender, shall
obtain all of Borrower's rigitts and benefits under this Security Instrusieat. Borrower shall not be
refeased from Borrower's obligations and Hability under this Security Instument unless Lender agrees
to such release in writing. The covenants and agreements of this Security fesirument shall bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed il cot nection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and.ciphits under this
Security Instrument. including, but nat lmited to. attorneys’ fees. property inspection and valuation
fees. In regard 1o any other fees, the absence of express authority in this Security Instrument4o charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If'the Loan is subject to a law which sets maxiraum loan charges, and that law is finally interpreted
so that the interest or other toan charges coilectad or to be collected in connection with the Loan
exceed the permitted Hmits, then: (a) any such foaa charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b} any sums already collecied from Borrower which
exceeded permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payvment {0 Borrower, If a refund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment 1o Borrower will constitute 2 waiver of any right of action
Borrower might have arising out of such overcharge.

15. Noticez, All notices given by Borrower or Lender in connection with this Security Instrument
tmust be t waiting. Any notice to Borrower in connection with this Security Instrument shall be
deemed to havebeen given to Borrower when mailed by first class mait or when actually delivered
to Borrower's iar'ce address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowors untess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address wiless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notity Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrawer's change of address, then Borrower shall anly report a change of
address through that specifiea P ouedure. There may be only one designated notice address under this
Security Instruiment at any one time! Any Lotice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's adaress stated hervin unless Lendc:r has designated another address
by notice to Borrower. Any notice in conrcation with this Security Instrament shali not be deemed to
have been given 1o Lender until actually receivad by Lender, 1f any notice required by this Security
[nstrument is also required under Applicable Lawi-the Applicable Law requirement will satisfy the
corresponding requirement under this Security Lastrument.

18. Governing Law; Severability; Rules of Copatruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction tpwhich the Property is Tocated. All rights and
obligations confained in this Security Instrument are subjecr'tc any regquirements and limitations of
i\pphu}blc Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent. but such silence shall not be construed as a rohuhition against agreement by
contract. [n the event that any provision or clause of this Security Insewment or the Note conflicts with
Applicable Law. such conflict shall not affect other pmwsmns of this Seedrity Instrument or the Note
which can be given etfect without the confiicting provision.

As used in this Security Instrument: {2} words of the masculine gender shall 1h<an and include
corresponding neuter words or words of the feminine gender; (bY words in the sinzular shall mean and
nelnde the phiral and vice versa: and (¢) the word "may"” gives sole discretion withond 20y obligation
(W take any actiosn.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccarity
Instrunant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
[8. "Interest tn the Property™ means any legal or beneficial interest in the Property, including. but not

2201415815
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limited 1o, those beneficial inferests vansivered 8 a bond {ov deed, contract for deed, installment sales
contract or escrow agreement, the intent of witich is 1o teansfer of title by Borrower at a future date to
a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeat in full of all sums secured by this Security
fnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section
13 within sehich Borrower must pay all sums sectired by tlus Security Instrument, |f Borrower fails to
pay these surraprior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Iistument without further notice or demand on Borrower,

18. Borrower's Liubt to Reinstate After Acceleration. If Borrower meets certain conditions.
Baorrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (¢) five days before sale of the Property pursuant o Section 22 of this Security
Instrument; (b) such other perisd as Applicable Law might specity for the ermination of Borrower's
right 1o reinstate; or (¢} entry of a judgment enforeing this Security Instrument. Those conditions

are that Borrower: (a) pavs Lender sitsums which then would be due under this Security Instrument
and the Note as if no acceleration hucdboseurred: {b) cures any default of any other covenants or
agregments: {¢) pays all expenses incurrzdin enforeing this Security Instrument, including, but

not limited (o, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender s intarest in the Property and rights under this Security
instrument: and (d} takes such action as Lender nay reasonably require to assure that Lender's interest
at the Property and riglts vnder this Security Instrumeat. and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchaneed unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay susitieinstatement sums and expenses in one
or more of the {ollowing forms, as selected by Lender: (a) casiz-{b) money order; {¢) certified check,
bank check, treasurer's check or cashier's cheek, provided any sueli check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentality orenty; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security [nstrument atd bhligations secured hereby
shall remain fully effective as if no aceelerntion had occurred, However/this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be soid one or morsies without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Ldan Servicer™)
that coliects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument. and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer. Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer. the address to which payments should be made and
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any other information RESPA requires in comection with a nolice of transfer of servicing. if the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred
{0 a successor Loan Servicer and are not assummed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Leader may commence. join, or be joined t any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason ofl this Security Instrument, umil such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 13) of such alleged
breach and sfforded the other party hereto a reasonable period after the giving of such notice to take
corrective acton. I Applicahle Law provides a time period which must elapse before certain action
can be rakend that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and oppottenity to cuve given to Borrower pursuant to Section 22 and the notice
of acceleration giver o Borrower pursuant 1o Seetion |8 shali be deemed ro satisty the notice and
apporiimity to take corrective action provisions of this Section 20.

21. Hazardous Substaices. As used i this Section 21: (g} "Hazardous Substances" are those
substances detined as toxic o1 hezerdous substances. poliutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbizides, volatile solvents, materials containing asbestos or
formaldehyde. and radioactive materials: (b} "Environmentzl Law" means federal laws and laws of
the jurisdiction where the Property is loczieq that relate 1o health. safety or environmental protection:
(¢) "Environmental Cleasup” includes any response action, remedial action, or removal action, as
defined in Environmental Law, and (d} an "Enviconmental Condition” means a condition that can
cause. contribute to. or otherwise trigger an Envivenmaental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten fo retease any Hazardous Substances,on or in the Property. Borrower shall

not do. nor atlow anvane glse to do. anything affecting the Fropesty (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Conditics.ar (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that advesely affects the value of the
Property. The preceding two sentences shall not apply to the presence; we, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized 14 be appropriate to normal
residential uses and to maintenance of the Property (including, bus ot limied 5o, hazardous substances
in consumer products ).

Borrower shall promptly give Lender written notice of (&} any investigation, claim,_depand, lawsait

or other action by any governmental or reguiatory agency or private party involving the Property and
any Hazardous Substance or Environmensal Law of which Borrower has actual knowledze, (b} any
Envircnmental Condition, includiag but not limited to, any spilling, teaking. discharge, telesss or
threat of release of any Hazardous Substance. and (¢} any condition caused by the presence. use or
redease of a Hazardous Sebstance which adversely affects the vaiue of the Property. If Borrower learns.
or is notified by any governmental or regulatory authority, or any private party. that any remaval or
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other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
prompily tahe all necessary remedial actions in accordance with Envicorimental Law, Nothing herein
shalf create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender iuither covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security tastrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a) the defaelt; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or hefore the date specified in the notice may result in
acceleraticn of the sums secured by this Seeurity Lnstrument, foreclosure by judicial preceeding
and szle of the Property. The notice shall farther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclesure procecding the non-existence of a defanlt
or any other defense of Borrower to acceleration and foreclosnre. If the default is not cured on
or before the date sowcified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument witheut further demand and wmay foreclose
this Security Instrument by judicial proceeding, Leader shall be entitled to collect ali expenses
incurred in pursuing the reraesiies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and-costeof title evidence.

23. Release. Upon payment of all zums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower a tee for
releasing this Security Instrument, but oniy1¥the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicsine Law.

24. Waiver of Homestead. In accordance witlrifiinois law, the Borrower hereby releases and
waives alt rights under and by virtue of the Hlinois liGrestead exemption laws.

25, Piacement of Cotlaieral Protection Insurance. 'iiiess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agiecment with Lender. Lender may
purchase insurance at Barrower's expense to protect Lender's interests in Bomrower's collateral. This
insurance may, but need not. protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made aga'ns! Borrower in connection with
the collateral. Borrower may later cancel any inswrance purchased by Lendzr but only after providing
Lender with evidence that Borrower has obtained insurance as required by 3orrower’s and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be vesponsible for the costs
of that insurance, including interest and any other charges Lender may impose in Somection with the
placement of the insurance, until the effective date of the cancellation or expiration o (b fasurance,
The costs of the insurance may be added to Borrower's (otal outstanding balance or obligztion. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiad on its
owh,
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BY SIGNING BELOW, Borrower accepls and agiees to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

N sfellit

Ivy .Sclﬂechter

as //u(«lf

Benj;(min Schlechter

enl
A
County of-€ [t

This mstruinent was acknowledzed before me on / R —OZ/ "Cﬂ@d/ by Ivy
Schlechter.

Acknowle

State o

Notarv Pubic

Vibber /v G 0cakey

{Print Name|

My commission expires: /O&ta/@q

ronweelth of Pennsylvania - Notery Seal
Kimbery G Cnam Notary Public
Berks Cou
My Commisslon Expires Oct 23, 2024
Corniasion Number 1032250
220141904
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Acknowledgment
State of Hinsis

A4
County of Couk &Uﬂa

This instrument was acknowledged before me on / a -4/ "'OZO Q [ by Benjamin

Schlechter.
Nofzry Public~ - E ; - ! Seal
Commermeath of Pefinsylvania- Notary
iy e
y xpires Cct 23, 2024
.V,g,_')_/_zf/g/ 6 . M&/ wcmmmnﬁﬁm e

(Print Naize) " / Cot

My commissicn £anires: ML
Loan Origination Organization: U.S: Rank National Loan Originator: Christina Diane Razzi
Association NMLS ID: 162739
NMLS ID: 402761

2416848

ILUNOIS-Single Famiy-Fammie MaaFreddle Mac UNIFORM INSTRUMENT Form 3014 1/01
Wolters Wuwer Financial Services, Int. 052021

20211 22021.2.0.3840-J202 90828 Page 17 of 17




2208728122 Page: 19 of 21

UNOFFICIAL COPY

Planned Unit Development Rider

Thts PLANNED UNET DEvELOPMENT RIDER 15 made this 2151 day of December. 2021, and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust,

or Security Deed {the “Security Iustrwmen: ™) of the same date. given by the undersigned (the
“Borrower ™) to secure Borrower's Note (o 11.S. Bank National Association (the “Leader™) of the same
date and covering the Property described in the Sccurity Instrument and tocated at: 2222 Bracken Ln,
Northfield. iL. 63093 [Property Address).

The Propeiry ingludes, but is not limited to, a pateel of land improved with a dwelling. together with
other such parcels and certain common arcas and facilities, as described in Covenants, Conditions
and Restrictiols. [the “Declaration ™. The Property 18 & part of a planned unit development known
as South Northfidld Name of Planned Unit Development] (e PLID 7). The Property also inchudes
Borrower's titerest in tn2 homeowners association or equivalent entity owning or managing the
commeon aveas and facilivies of the PUD {the “Ownery Association ™) and the uses, benefils and
proceeds of Borrower's inicrest.

PUD Covenant. [n addition to fie covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali puriorm ali of Borrower's obligations under the PUD's
Constituent Documents. The “Constisuerd I ocumenis ™ are the (1) Declaration; (i) articles of
incorporation, trust instrament or any eguivalent document which creates the Owners Association: and
(i) any by-laws or other rules or regulations of the Dwaers Assoctation. Borrower shall promptiy pay,
when due. alt dues and assessments imposed purseaiuto the Constituent Documents.

B. Property insurance. So long as the Owners Assosiation maintains, with a generally accepted
insurance carrier, a "Muster” or “Blanket” policy insuring/the Property which is satisfactory fo
Lender and which provides insurance coverage in the amounis fincluding deductible levels). for

the periods, and apainst foss by fire, hazards included within the term, “Extended Coverage ™, and

any other hazards. including, but not limited to, earthquakes and 1loods, for which Lender requires
msurance, then: (i) Lender waives the provision in Section 3 for the Perlodic Payment to Lender of
the yearly premium installments tor property insurance on the Property arddii) Borrower's obligation
under Section 5 to maindain property inswance coverage on the Property is decmed satistied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of ihe luan,

Borrower shail give Lender prompt notive of any lapse in reguired property insurance coverage
provided ly the waster or blanket pelicy.

In the event of a distsibution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or o commeon areas and faciiities of the PUD. any proceeds payable to Borrower

221415816
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are hereby assigned and shall be paid 1o Lendae Lender shall apply the praoceeds to the sums secured
by the Security Instrument, whether or ioi then due, widh the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Bability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemunation or other taking of all or any part of
the Property or the common areas and facilitics of the PUD. or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender'z Prior Consent. Borrower shali not. except afier notice to Lender and with Lender's
prior written‘crnzent, either partition or subdivide the Properiy or consent to: (i} the abandonment

or termination i tug PUD, except for shandonment or termination required by faw in the case of
substantial destruciian by fire or other casvalty or in the case of a taking by condemnation or eminent
domain; (1i} any amendment (o any provision of the “Constituent Documents ' if the provision is for
the express benefit of Lenren (iii) termination of professional management and assumption of self-
management of the Owners Association: or (iv) any action which would have the effect of rendering
the public lability insurance cavearage maintained by the Gwners Association unacceptable to Lender,

F. Remedies. [f Borrower does not pay PUD dues and assessments when due. then Lender may
pay them. Any amounts disbursed by Lerder under this paragraph F shalf become additional debt of
Borrower secured by the Security Instrumier.. “nless Borrower and Lender agree to other terms of
payment. these amounts shall bear inferest from the date of dishursement at the Note rate and shall be
payable. with interest, upon notice from Lender (o Borrower requesting payment.

BY StGNING BELOW. Borrower accepts and agrees ro..he terms and covenants contained in this PUD
Rider.

Borrower

o, Lol l b

Ivy ScKechter "

/{MCC /

Benjamgn Schiechter

2:41sma
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LEGAL DESCRIPTION
Order No.: 21026538RL

For APN/Parcel ID(s): 04-24-102-016-0000

THE WEST 1.5 ACRES OF THE SOUTH 3 ACRES OF THE EAST 5 ACRES OF THE SOUTH 1/2 OF
THE EAST 374 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



