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MORTGAGE

DEFINITIONS .

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in 3ection 18,

(A) “Security Instrument” means this document, which is dated March 17, 2022, wiather with all
Riders to this document.

(B) “Borrower” is ERICH CHERRY AND DANA BOND, HUSBAND ANDWIFE AS TENANTS BY THE ENTIRETY.

Borrower is the mortgager under this Security Instrument.
(C) “Lender” is Mutual Federal Bank.
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Lender Is a Federal Savings Bank, organized and existing under the laws of
llinois. Lender’s addrass is 2212 W. Cermak Rd, Chicago,
IL 60608 !

Lender s the mortgagee under this Security Instrument.

(D) "Note"” means the promissory note signed by Borrower and dated March 17, 2022, The Note
states that Borrower owes Lender THREE HUNDRED SIXTY FIVE THOUSAND AND NO/1QQ* * * ¥t xxx ¥ hnsuwwn
RREREERRRERRE RN R RRRARR RPN RN RS KRR R R R RN AR RN NE R DO||EII‘$(U.S. $365’000.00 )
pius interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2052,

(E) “Property” means the property that is describad below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means tia debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all suriz due under this Security Instrument, plus interest.

(G) “Riders” means-all. Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower cliack box as applicable]:

{¥] Adjustable Rate Ridis: () Condominium Rider 0 Second Home Rider
[ Balloon Rider (] Planned Unit Development Rider [] Other(s) [spesify]

(7] 1-4 Family Rider ] Biweekly Payment Rider

O VA Rider

4

(H) “Applicable Law™ means all controlling zoplicable faderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efrect of law) as well as all applicable final, non-appealable judicial
opinions.

() “CommunityAssociation Dues, Fees, and Assessiints” maans all duss, fees, assessments and otherchargesthat
ara imposad on Borrower or the Property by a condominium agscciation, homeowners assoclation or similar organization,
(J) “Electronic Funds Transfer” means any transfer of fundz, sther than a transaction originatad by check, draft, or
similar paper instrument, which s Initiated through an electronic weririnal, telephonic instrument, computar, or magnetic
tape so as to order, Instruct, or authorize a financial institution to debiter cradit an account, Such term includes, but
is not limited 1o, point-of-sale transfers, automated teller machine transazunns, transfers Inillated by telephone, wire
transfers, and automated clearinghouse transfers,

(K) “Escrow tems” means those itsms that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awaid-of damages, or proceeds paid by
any third party (other than insurance proceeds pald under the coverages described tnSection 5) for; (i) damags to, or
dastruction of, the Property; (i) condemnation or other taking of all cr any part of the Frorerty; (iii) conveyance In lieu
of condemnation; or (Iv) misrepresentations of, or cmissions as to, the valus and/or condition £ the Property.

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intarest undor the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et s2q.) and its 'nxlementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Sscurlty Instrument, “KESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgags foan” even if the
Loan doss not qualify as a “federally related mortgage loan® under RESPA.

(P) “Successor In Interest of Borrower” means any party thal has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andior this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Nete; and (i) the performarnce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersby mortgage, grant and convey to Lender and Lender's successors and
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LOAN #: 220186675
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Gook [Name of Recoreing Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 18-19-307-007-1030 & 18-19-307-007-1046

which currently has the address of 116 Carriage Way Dr, Burr Ridge,
[Strasl] [Cly]
flinois €0527 (“Property Address™:
[Zlp Code)

TOGETHER WITH all the improvements now o hureatter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the prope iy, All replacements and additions shall also be covered by
this Security Instrument. All of the foregolng Is referred 1o In tiiis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised-Of ihe estate hereby conveyed and has the right lo
mortgage, grant and convey the Proparty and that the Property is urercumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Proparty agaiist all clalms and demands, subject to any

-ancumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai-us% and non-uniform covenants with
limited variations by jurisdiction o constitute a uniform security instcument covering ez, nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late £ harars, Borrower shall
pay when due the principal of, and interast on, the debt evidenced by the Note and any prepaynisnt sharges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Favinents dus undsr
the Note and this Security Instrument shall be made in U.5. currency. However, if any check or other Instturpent received
by Lender as payment under the Note or this Securlty Instrument is returned 1o Lender unpald, Lendsim~y require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the
folowing forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank chack, treasurer's check or
cashier's check, provided any such check Is drawn upon an institution whose deposils are insured by a fedsral agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 15. Lender may retum any
paymant or partial payment I the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments In the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus dats,
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then Lender need not pay Interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds of return them to Borrower. If not aoplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwiss deseribed in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) interest due under the Nots; (b) principal
due under the Note; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
order inwhich it became due. Any remaining amounts shall be appliad first to late charges, second 1o any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recalves a payment from Borower for a delinguent Periodic Payment which Includes a sufficient amount
to pay any late chgrga due, the payment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payinent is cutstanding, Lender may apply any payment recelved from Bortower to the repayment of the
Periodic Payments if;ar to the extant that, each payment can be paid in full. To the extent that any excess exists aftar
the paymentis applied ¢z tha full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayinents shall be applied first to any prepayment charges and then as described in the Nots,

Any application of payments insurance proceeds, or Miscellaneous Proceeds to pringipal due under the Note shall
not extend or postpone the due date, or change the amourt, of the Periodic Payments.

3. Funds for Escrow ltems. sorrower shall pay to Lender gn the day Periodic Payments are due undar the Note,
until the Note is paid in full, a sum (the [FL:ne's”) to provide for payment of amounts dus for; (a) taxes and assessments
and cther items which can attain priority Gver 24is Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Ploperty, If any; (c) premiums for any and all Insurance required by Lender
under Section 5; and (d) Motgage Insurance premiums, if any, or any sums payable by Borrower to Lender In lisu of
the payment of Mortgage Insurance premiums in acéorlance with the provisions of Section 10. These items are called
“Escrow [tams.” At origination cr at any tme during the‘t¢rm of the Loan, Lender may require that Community Associa-
tion Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrowsr shall promptly furnish to Lender all netiess, of amounts to ba paid under this Section, Borrower
shall pay Lendar the Funds for Escrow ltems unless Lender walves Borrower's obligation 1o pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay i 1.énder Funds for any or all Escrow Itams at any
tima. Any such waiver may only be in writing. In the event of such waivar-Sorrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funeis-fias been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within suchume peried as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all pumoses be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreemant” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowe: fails fo pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such ameurt ard Borrower shall then be
obligated under Section 9 to repay to Lendsr any such amount. Lender may revoke the waivar ag to any or all Escrow
ltems at any time by a nofice given in accordancs with Section J5 and, upon such revocation, Boriower shall pay to
Lendsr all Funds, and in such émounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apriv-the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a leader can require under RESTA, Lender
shali gstimate the amount of Funds dua on the basis of current data and reasonable estimates of expenditurcs of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insfitution whose deposits are nsured by a federal agency, instrumentality, or entity
(including Lender, if Lendsr is an institution whose deposits are 56 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not chargs Borrower
for holding and agplying the Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender
pays Bomrower interest on the Funds and Applicable Law pemnits lender to make such & charge. Unless an agreement Is
made fn writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agree In writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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Ifthera Is a surplus of Funds held inescrow, as defined undar RESPA, Lendsr shall accourt to Borrower forthe excess
funds in accordance with RESPA. If there Is a shortage of Funds held In ascrow, as defined under RESPA, Lander shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the snortage
in accordance with RESPA, but in no more than 12 monthly payments, If thera Is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necassary to make up tha deficiency In accordance with RESPA, but In no mors than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabls to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Prop-
arty, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow
ltams, Borrower shall pay them in the manner provided in Section 3.

Borrower shall wromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing 1o ta payment of the obligation secured by ths lien in a manner acceptable to Lender, but only so
long as Borrower is parfsiming such agresment; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procaactings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, suruinly until such proceedings are concluded; or (¢) securas from the holder of the lien an
agreement satisfactory to Lerncier subordinating the lien to this Security Instrument. If Lender determines that any parl
of the Property is subjact to a llen‘which can attain priority over this Security Instrument, Lender may give Borrowsr a
notice identifying the lien. Within 1C-gays of the date on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abg'e infiis Section 4, )

Lender may require Borrowar to pay a une-fima charge for areal estate tax verification andfor reporting service used
by Lender in connection with this Loan, ‘

5. Property Insurance, Borrower shall keeg thy improvements now existing or hereafter eracted on the Froperty
insured against loss by fire, hazards included withinthe tom “extended coverage,” and any other hazards including,
but not limited to, earthquaxes and floods, for which Laraer requires insurance. This insurance shalf be maintained
in the amounts (including deductivle leveis) and for the periods that Lender requires. What Lender requires pursu-
ant o the preceding sentences can change during the term of tho-Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to <isaporove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to-pay, in connection with this Loan, either: (a) a
ong-time charge for flood zone determination, certification and tracking services; or (b) a ona-time charge for flood
zone determination and certification services and subsequent charges eack-tine remappings or similar changes oceur
which reasonakly might affect such determinaton or certification, Borrower shll aiso be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in conneutian with the review of any flood zone
determination resulting from an cbjection by Borrower,

If Borrower fails to maintain any of the coverages described abeve, Lender may obiain insurance coverags, at
Lender's option and Borrower's expanse. Lender Is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrevier, Rarrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide yreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveras=zo oblained
might significant'y exceed the cost of insurance that Borrowsr could have obtained, Any amounts disbdrsed by Lendsr
under this Saction § shall become additional debt of Borrower sequtred by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payatle, with such Interest, upon netice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall Include a standard mortgage clause, and shall name Lendar as mortgagee andjor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lendar, for damage to, or destruction of, tha Property, such policy
shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee,

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendsr may make proof
of loss if not made promptly by Borrewer. Unless Lender and Borrower otherwise agree in wriling, any insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity fo inspect such Property lo ensure the work has baen completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a
single payment or in a serles of progress payments as the work is completed, Unless an agreement is made In writing
or Applicable Law requires interest to be paid on such insurance proceads, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole opligation of Borrower., If the restoration or repalr fs not
gconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
procesds shall be applied in the order provided for in Section 2.

If Borrower abundons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrowerdoes not respond within 30 days to a notice from Lender that the insurance carrer has offered to
settle a claim, then Lendsr may negoliate and settle the ¢laim. The 30-day period will begin when the notice is given,
In aither event, or if Lendur acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to‘any ‘astrance procesds in an amount not 1o exceed the amounts unpaid under the Nota or this
Security instrument, and (b) any uther of Borrower’s rights (other than the right to any refund of unearned premiuris paid
by Borrewer) under all Insurancc pulicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds elther to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instruraertavhether or not then due.

6. Occupancy. Borrower shall sccupy. cctablish, and use the Property as Borrower's principal residence within
60 days after the execution of inis Security hstrument and shall continue to cccupy the Property as Borrower's principal
residence for at lsast one year afler the date o oscupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuiting circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protectioi 51 the Property; Inspectlons. Borrower shall not destroy, dam-
age or impalr the Property, allow the Property to deteriorale o commit waste on the Property, Whether or not Borrower
is residing In the Property, Borrower shall maintain the Preperiy in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration Is not
econamically feasible, Borrower shall promptly repair the Properyy ifdamaged to avold further deterioration or damage.
f insurance or condemnation proceeds are pald in connection with cariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restering the Properly only if Len‘sr has released proceeds for such purposes.
Lender may disburse proceeds for the repalirs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation procseds are notsufiicient to repair of restore the Property,
Borrower is not relieved of Borrowar's obligation for the completion of such repzir ¢r restoration,

Lender or its agent may make reasonable entrigs upon and Inspections of the Precerty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Forrower notice at the time of
or prior to such an interior inspection specifying such reasonablercause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatisn process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or congznt gave matsrially
false, mislsading, or inaccurate information or statements to Lender (or failed to provide Lender witi material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represeniaticns conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrumant (such as
a proceeding in bankruptey, probate, for condemnation or forfeityre, for enforcemant of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandonad the Progerty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any surns secured by a lien which has prior-
ity aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its interast
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in the Property and/or rights under this Security nstrument, Including its secured position in a bankruptey procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, elimipate building or other code viclations or dangerous
conditions, and have utilities tumad on or off. Although Lender may take action under this Section 9, Lender doss not
have to do so and is not under any duty or obligaticn to do so. It is agreed that Lender incurs no liability for not taking
any or all aclions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the dats of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lsase. Borrower
shall notsurrendar the leasehold estate and interests herein conveyed or terminate or cance! the ground lease. Borrower
shall not, without the express writlen consant of Lender, alter or amend the ground lease. If Borrower acquires fee tite
to the Property, the ‘easehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage liiaurance. If Lender required Mortgage Insurance as a condition of making the Loan, Boower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lerdsr ceases to be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required ic make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuris required to obtain coverage substantially equivalent to the Morlgage Insurance
previously in effect, al a cost substentially equivalent to the cost to Borrower of the Mortgage Insurance previously In
effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is notavailable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
dug when the insurance coverage ¢eased to bs-in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve In lieu of Mortgage Insurance. Such loss reserve shal be non-efundable, notwithstanding the
fact that the Loan ts ultimately paid in full, and Le/de: shall not be required to pay Borrewar any interest or eamings on
such loss reserve. Lender can no longer require loss reserve dayments if Morigage Insurance coverage (in the amount
and for the period that Lender requires) provided by an ii¢urer selected by Lender again becomes avallable, is chtained,
and Lender requires separately designated payments towary the, pramiums for Mortgage Insurance. If Lendsr required
Mortgage Insurance as a condition of making the Loan and-Bairower was required to make separately designated
payments toward the premiums for Morigage Insurance, Boirgwer shall pay the premiums required to maintain
Morigage Insurance in effact, or to provide a non-refundable loss+eserve, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Bor-giver and Lender providing for such termination
or untit termination Is required by Applicable Law, Nothing In this Section 1€ aiigcts Borrower's obligation to pay Interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Hcta) for certain losses it may Incur if
Borrower does not repay the Loan a3 agreed, Borrower is not a party to the Morigae nsurance.

Mortgage insurers evaluate thelr total risk on all such insurance in ferea from time to time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. Thase agresments are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to #iese agresments. These
agreements may requira the mortgage insurer to make payments using any source of funds tha the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reiiisarsr, any other
entity, or any affillate of any of the foregoing, may receive (directly or indirectly) amounts that derive 1xor-{or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, In exchange for sharing or-modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a shara of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement Is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otherterms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1988 or any ather law. These rights may include the right to
receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage
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Insurance terminated automatically, andjor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lendsr.

'fthe Property is damaged, such Miscellanaous Proceeds shall be applied to restoration or repair of the Properly,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such rapair and
restoration period, Lender shali have the right to held such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendar's satisfaction, provided that
sueh inspection shall be undertaken promptly. Lender may pay for the repairs and rastoration in a single disbursement
orin a series of progress payments as the work is complated, Unless an agreement is made in writing or Applicable
Law requires Interest to be paid on such Miscelaneous Proceeds, Lender shall not be raquired to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repalr Is not economically feasible or Lender's
security would be lvssened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security
[nstrument, whether ¢ not then due, with the gxcess; If any, pald to Borrower. Such Miscellaneous Proceads shall be
applied in the order piovidad for in Section 2,

Inthe eventof a totaltar g, destruction, orloss in valus of the Property, the Miscellanecus Procseds shall be applied
to tha sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, Castruction, or loss in value of the Property In which the falr market value of the Prop-
erly immediately before the partial ‘aking, destruction, or loss in value is aqual to or greater than the amount of the sums
sgcured by this Security Instrumearitimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the <3 secured by this Security Instrument shall be reduced by the amount of
the Miscsllaneous Procasds mulliplied by the follawing fraction: (a) the lotal amount of the sums secured immediately
bafore the parial taking, destruction, or loss it value divided by (o) the fair market value of the Property immediately
bafora the partial taking, destruction, of loss in valie, Any balance shall be paid to Borrowar,

In the evant of a partial taking, destruction, or 1085 v2lus of the Property inwhich the fals market valug of the Property
immediately before the partial taking, destruction, orloss i1 raiue is less than the amount of the sums secured Immediately
before the partial taking, destruction, or loss in valus, unless B.nrrower and Lender otherwise agree in writing, the Miscel-
lansous Proceeds shall be applied to the sums secured by this Sacurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice-£v-Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a claiisior'damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender Is authorized to coligst and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums secured by thic-Security Instrument, whether or not then
due, “Opposing Party” means the third party that owes Bomower Miscelaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminel, o begun thal, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's ifite:ast in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding fo be dismissed with a ruling that, In Lencar's judamant, precludes
forfeiture of the Property or other material impalrment of Lender's intarest in the Property or right’s under this Security
Instrumént. The proceeds of any award or claim for damages that ars aftributable to the impairment o Larviar's interest
in the Property are hareby assigned and shall be paid to Lender.,

All Miscellaneous Procsads that are not applied to restoration of repair of the Property shall be applisa.in tae order
provided for In Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarted by Lender to Borrower or any
Successer In Interest of Borrower shall not operate o releass the liability of Borrower or any Suceessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interast of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrumient by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intsrest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or precludes the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrowsr covenants and agrees
that Borrower’s obligations and liabllity shall be joint and several. However, any Borrower who co-signs this Sacurity
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any aceommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shail obtain ali of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chargs Borrower fees for services performed in connection with Borrower's defaull,
for the purpose Of protecting Lender's interast in the Property and rights under this Security Instrument, including, but
not limited to, attornays'{2es, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Security Iuetrument to charge a specific fee to Borrower shall not be construsd as a prohibition on the
charging of such fee, Lendsrmay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law, _

If the Loan is subject to a lavs wnich sets maximum loan charges, and that law is finally interpreted so that the inter-
~ est or other loan charges collectsu or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduccd Jvihe amount necessary to reduce the chargs to the permitted limit; and (b)
any sums already collocted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be trezted as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under ‘ne'Nute). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rightof action Borrower might have arising out of such overcharge.

13. Notices. All notlces given by Borrower or Lender 'n cunnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security [natriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Sorower's notice address if sent by other means. Notice
to-any one Borrower shall constitute notice to afl Borrowers unigss Anplicable Law expressly requires othgrwise, The
notice address shall be the Property Address unless Borrower hasdusignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's changa/of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report ¢ change of address through that specified
precedure, There may be only one designated notice address under this Sardrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc Lender's address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in conrieciion with this Security Instrumant
shall not be deemed to have been given to Lender until actually received by Lendr, '¥.any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requiremant will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii b5 noverned by federsl
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaixed In this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explinitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohinition against
agreement by contract. [n the event that any provision or ¢clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As Used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any cbligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Nots and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, Installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If &ll or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of notless than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale ofina Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable
Law might specify foi the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conc'iiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nete asi no acceleration had occurred; (k) cures any default of any other covenants or agreements;
(c) pays all expenses incuiest enforcing this Security Instrument, including, but not limited to, reasonable attormeys’
fees, property inspecton and valugton fees, and other fees incurred for the purpose of protecting Lender's Interest in
the Property and rights under this'Sucurity Instrument; and (d) takes such action as Lender may reasonably requlrs to
assure that Lender's interastin the Properdy and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumant shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suckieinstatement sums and expenses inone or more of the followi ng forms,
as selactad by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instititic whose deposits are insured by a federal agency, instrumentality
or enfity; or (d) Electronic Funds Transfer, Upon reinstatiment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelzration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice i Gilevance. The Note or a partial interest in the Note
(together with this Sscurity Instrument) can be sold one or moie tines without prior notice to Borrower. A sale might
result in a change in the enfity (known as the “Loan Servicer") thut Zollects Periodic Payments dua under the Note
andthls Security Instrument and performs other morlgage 1oar sarvicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or marz-changes of the Loan Servicer unrelated 1o
a sale of the Nole, If there is a changs of the Loan Servicer, Borrower will be qiver. written notice of the change which
will state the name and address of the new Loan Servicer, the address to whicii zayments should be made and any
other information RESPA raquires in connection with & notice of transfer of servicira. 'f the Nots is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlesoa loan servicing obligations
to Bomrower will remain with the Loan Servicer or be transferred tp a successor Loan Servicarand are not assumed Ly
the' Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as eithsrar. individua) litigant
or the member of a class) that arises from the other parly's actions pursuant to this Security Instrumsni Gr that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruriest, uatil such
Borrower or Lender has nctified the other party (with such netice given in complance with the fequirementsuf Section
15) of such alleged breach and afforded the other parly hereto a reasonable period after tha giving of such notica to take
corrective action, If Applicable Law provides a time period whicn must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity
to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
dafined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvants,
materials containing asbaestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federa!
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(¢) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can causs, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borower shall not do, nor allow anyona else
to do, anything affecling the Proparty {a) that is in violation of any Enviconmental Law, {b) which creatss an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are gensrally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer producls).

Borrower shall promptly give Lendar written notice of (a) any invastigation, claim, demand, lawsuil or other action
by any govemmentai.or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law <r.which Borrower has actual knowledgs,«(b) any Environmental Condition, including but not
limited to, any spillirg, ‘eaking; discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by thefirezance, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learms, 2 is notified by any governmental or regulatory autherity, or any private party, that any
removal or other remadiation ¢f 711y Hazardous Substance affecting the Propstty is necessary, Borrower shall promptly
take all necessary remadial actior:s in accordance with Environmental Law. Nothing hersin shall create any obligation
on Lender for an Environmental Cleanup

NCON-UNIFORM COVENANTS, Borrower 2xd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notlce to Barrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Gerurity Instriment (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The wiice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 daysrom the date the notice is given ta Borrower, by which the
default must be cured; and (d) that failure to cure the deiauit on or before the date spesified in the notice may
result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe: o the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existenceo? 2 default or any ather defense of Borrower
to acceleration and foreclosure. If the default is not cured on or beieie the date specified in the notice, Lender
at its option may require immediate payment in full of all sums setr'#ed by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial praceuding, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided In this Sectior: 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lend=r shall releass this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
istrument, but only if the fee Is paid to a third party for services rendered and the charging oi'tlie fe is permitted undar
Applicable Law.

24, Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waivas =i rights under
and by virlue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidarca of the
insurance coverage required by Borrower's agreement with Lehder, Lender may purchase insurance at 2omower's
expense to protect Lender's interests in Borrower's collateral, This Insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurancs purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including Interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancallation or expiration of the Insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligaton. The costs of the insurance may be more than the cost of
insurance Borrowsr may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

instrument and In any Rider exacuted by Borrower and recorded with it.

~
2- 10 "Zﬁquial}
DANA BOND DATE

_M /Y ’ 3/ 7hosrsea
ERICH CHERRY / DATE

State of ILLINOIS
County of COOK

This instrument was acknow'sdged before me on MARCH 17, 2022 (date) by DANA BOND AND ERICH
CHERRY {name of person/s).

MONICA PREUSS -
¥ NOTARY PUBLIC, STATE OF ILLINOIS ¢

My Commission Expires 0112420234

Signature of Notary Public

Lender: Mutual Federal Bank

NMLS ID: 627900

Loan Originator: Joseph Francis LaGiglia
NMLS ID: 703971
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EXHIBIT "A"

LOT 5 IN ANNA'S ORCHARD SUBDIVISION OF THE WEST 240 FEET (EXCEPT THE

SOUTH 300 FEET OF THE NORTH 1100 FEET THEREOF) OF THE NORTHWEST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

. Property acdress: 7153 Commonwealth Avenue, Burr Ridge, IL 60527
Tax Numbez: 28-30-200-006-0000
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTAELE RATE RIDER is made this 17th day of March, 2022
and is incorporatedints and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securl’y-Oeed (the “Security Instrument”) of the same dale given by the
undersigned (the “Borrowei”) ta secure Borrower's Adjustable Rate Note (the “Note™) to
Mutual Federal Bank, a Ferleral Savings Bank

(the “Lender") of the same date and coveriiiy the property described in the Security
Instrument and located at: 116 Carriage Di: Wav, Burr Ridge, IL. 60527,

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. (K.F NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREZ T RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIM:M RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements riade in
the Security Instrument, Borrower and Lender further covenant and agree as followe.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.875%.  The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 — Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01 (rev. 2/20)
MULTISTATE ADJUSTABLE RATE RIDER ~ ARM §-2 - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01 (rev. 2/20)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates ,

The interest rate | will pay may change on the 1st  day of April, 2023
and on that day every 12th month thereafter, Each date on which my interest rate could
change is ¢cailed a “Change Date!”

(B) The Irdex

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and previded to the general public by an atdministrator (the “Administrator),
The “Index” is the weeluy average yield on United States Treasury securities adjusted
to a constant maturity of ane year, as made available by the Board of Governors of the
Federal Reserve System. Tiie mast recent Index value available as of the date 45 days
before each Change Date is-called the “Current Index,” provided that if the Current
Index is less than zero, then the Surient Index will be deemed to be zero for purposes
of calculating my interest rate.

Ifthe Index is no longer available, twil' Ge replaced in accardance with Section 4(G) below.

(C) Calculation of Changes

Belore each Change Daie, the Note Holder will calculate my new interest rate by
adding THREE AND ONE-HALF percentage points ( 3.500 % )
{the "Margin") to the Curvent Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2) beicw: The Note Holder will then round
the result of the Margin plus the Current Index to'the ncaiest
ONE-EIGHTH OF ONE percentage point { 0.125 % )/ Subiect to the limits stated in
Section 4(D) below, this rounded amount will be my new ijiterast rate until the next
Change Date.

The Note Holder will then determine the amount of the monthiy pzyment that would
be sufficient to repay the unpaid principal that | am expected fo owe atie Change Date
infull on the maturity date at my new interest rate in substantially equal nayments, The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will notbe greaier ihan
4.876 % orlessthan 2.875 %. Thereatter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) (2,000 % ) from tha rate

of interest | have been paying for the preceding 12 months, My interest rate will never

gea rseg/ter than 8.875 %. My interest rate will never be less than the start rate or
. 0
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(E) Effective Date of Changes 6

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Charige Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note HMolder will deliver or mail to me a notice of any changes in my interest
rate and the amaunt of my menthly payment before the effective date of any ¢change.
The notice will irclude information required by law to be given to me and also the title
ahnd telephone nuribzi of a person who will answer any guestion | may have regarding
the notice. ]

{G) Replacement Inciey and Replacement Margin

The Index is deemed 1©'be no longer available and will be replaced if any of the
following events (each, a “Redlacement Event”) occur: (i) the Administrator has per-
manently ar indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an. official public statement that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the iNgte Holder will select a new index (the
“Replacement Index”) and may also selecta naw margin (the “Replacement Margin®),
as follows: ¢

{1) If a replacement index has been selected orvacommended for use in consumer

products, including residential adjustable-raie mortgages, by the Board of Gov-
ermors of the Federal Reserve System, the Fedaral Reserve Bank of New York,
ora committee endorsed or ¢convened by the Board oi Governors of the Federal
Reserve System or the Federal Reserve Bank of New frls at the time of a Replace-
ment Event, the Note Holder will select that index as 12 Replacement Index.

(2) If a replacement index has not been selected or recomméndad for use in con-

sumer products under Section {G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select e-Replacement
Index and a Replacement Margin that, when added together, the Nate Holder
reasonably expects will minimize any change in the cost of the loar, faking into
account the historical performance of the Index and the Replacement index.

The Replacement Index and Replacement Margin, if any, will be operative immne-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of
my Note, but only if another Replacement Event occurs. After a Replacement Event,

s
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all references to the “Index” and “Margin” will be deemed to be references to the
“Replacement Index” and “Replacement Margin

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, 'i eny, and such other information requi!ed by applicable law and regulation,

B. TRANSER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Section 12 01 the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18 “interest in the Property” means any legal or beneficial
interest in the Property,including, but not limited to, those beneficial interests
transferred in a bond iordeed, contract for deed, instaliment sales contract or
escrow agreement, the inlent.of which is the transfer of title by Borrower at a
future date to a purchaser. :

If all or any part of the Pruperty. or any Interest in the Property is sold or
transferred {or if Borrower is not o vatural person and a beneficial interest in
Barrower is sold or transferred) witnoni Lender’'s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall notbs exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender ais¢ shall not exercise this option if:
(a) Borrower causes to be submitted to Lender intzrmation required by Lender to
evaluate the intended transferee as if a new loan y+sre being made to the trans-
feree; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of &-bieach of any covenant
or agreement in this Security Instrument is acceptable to l.ender,

To the extent permitted by Applicable Law, Lender may cherge a reasonable
fee as a condition 1o Lender's consent to the loan assumption. Lenider may also
require the transferee to sign an assumption agreement that is acseptable 1o
Lender and that obligates the transteree to keep alt the promises and agreements
made in the Note and in this Security Instrument. Bortower will contirds 1o be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing. ‘

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security nstrument.
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If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and covenants
contained in 1is Adjustable Rate Rider.

) ' 21772022 (Seal)
DANA BOND - DATE

3/:7/29;1 (Seal)
ERICH-CHERRY T DATE

+
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of March, 2022
and Is incarnorated into and shall be deemed to amend and sUpplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigricd (the “Borrower”) to secure Borrower's Note to Mutual Federal Bank, a
Federal Savings Bank

_ (the "Lender”)
of the same date and-Covering the Property described in the Security Instrument and
located at: 116 Carriage Wiy Dr Burr Ridge, IL 60527,

The Property includes a unit in, togetiic with an undivided Interest in the comman
elements of, a condominium project known 53: CARRIAGE WAY

(the “Condominium Project”).
If the owners association or other entity which acte-for the Condominium Project (the
“Owners Association”) holds title to property for tha benefit or use of its members or
shareholders, the Property also includes Borrower's in‘erest in the Owners Association
and the uses, proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition fo the coverants and agreements
][nﬁde in the Security Instrument, Borrower and Lender further ¢ovznant and agree as
ollows:

A. Condominium Obligations.Borrower shall perform all ofBorrower's shligations
under the Condominium Project’s Constituent Documents. The “Constituent Jocuments”
are the: (i) Declaration oran{ ather document which creates the Condominium Project;
(if) by-laws; (i) code of reg?u ations; and (iv) ather equivalent documents. Borrowee: shall
Bromptly Q[ay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurange. So long as the Owners Association maintains, with a generally
accepted insurance camier, a “master” or “blanket” policy on the Condominium Project
which is salisfectory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards induded within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: () Lender waives the
1provismn in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
or property Insurance on the Property;, and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requi-ed coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shali give Lender prompt notice of any lapse in required property
insurance cuvsrage provided by the master or blanket policy,

In the evenicla distribution of property insurance proceeds in lieu of restoration or
repair following a-iess to the Property, whether to the unit or to commaon elements, any
proceeds payable t¢ Borrower are hereby assigned and shall be paid to Lender for
application to the suitis secured by the Security Instrument, whether or not then due,
with the excess, if any, pai« o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiers Association maintains a Eublic liability insurance
policy acceptable in form, amount, and 2xtent of coverage to Lender.

D. Condemnation. The proceeds of ainv award or claim for damages, direct or
consequential, payable to Borrower In ¢cannection with any condemnation or other
taking of all or any part of the Property, whetlier of the unit or of the common elements,
or forany conveyance in lieu of condemnation; a7e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leider to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exc2pt after notice to Lender and
with Lender's prior written consent, either partition or subdivids the Preperty or consent
to: (i) the abandonment or termination of the Condominiun: Project, except for
abandonment or termination required by law in‘the case of subs antial destruction b
fire or other casualty or in the case of a akin? by condemnation or eiqinent domain; (ii
any amendment to any provision of the Constfituent Documents if the provicion is for the
express benefit of Lender; (iii) termination of professional management iind assumption
of self-management of the Owners Assaciation; or (iv) any action which wouic fiave the
effect of rendering the public liability insurance coverage maintained by the Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containzd In this Condominium Rider.

. -
L\)@: -1t
DANA BOND DATE

r 4
_M&u;. 5/i7feore (s
ERIGH CHERRY v DATE
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