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This Tnstrument Prepated By:

A & N MORTGAGE SERVICES,
INC.

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINQIS 60642

] c1. 2 : 3 : o
Loan Number: 202201172 [Space Abave This Line For Recording Data]

MORTGAGE

MIN: 1007868-2032011722-% MERS Phoue: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docurmen: are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this documient are also provided in Section 16,

(A) "Security Instrument" means this document, whizhis.dated  MARCH 1, 2022 , together
with all. Riders to this dosument.

{B) "Borrower'is JACOE AARON SILVER AND MARGLT LUBOWSKY, EUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrowér is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registrition Systems, Inc. MERS js a‘serarate corporation that is acting
solely as a nominee for Lender and Lender' s successors-and assigns. MERS is the inor*gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an aderess and telephone number
of P.0, Box 2026, Flint, MI 48501-2026, tel, (BER) ¢79-MERS,

(D) "Lender'is A & N MORTGAGE SERVICES, INC.

Lender iS_ a ILLINOIS CORFPORATION Or-ganized
and existing under the laws of 7LLINOIZ
Lender's address is 1945 NORTH ELSTON AVENUE, CHICAGO, TLLINOIS 60642

(E) "Note'"means the promissory note signed by Borrower and dated MARCH 1, 2022
The Mote states that Borrower owes Lender THREE HUKDRED FIFTY-TWO THOUSAND ANB o4/100
Dollars {U.S. § 352,000.00 } plus interest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -« MERS +rDocMagic
Form 3014 1/01
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not ldter than
MARRCH 1, 2052 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders tothis Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box us applicable]:

[ Adjustable Rate Rider (] Planned Unit Development Rider
[7] Balloon Rider [] Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

X} Craaominium Rider [X] Other(s} [specify]

Fixed Interest Rate Rider

(I “Applicable Law' mcaris all controlling applicable faderal, state and local statutés, fegulations, ordinances and
administrative rules and oracrs (that have the effect of law) as well as all applicable. final, non-appealable pudicial
.opinions.

(J} "Community Association Dues, Fros, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Fropeity by a condominium association, homeuowners association ot similar
organization.

(K) "Electronic Funds Transfer" means an: trsnsfer of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated thvcugh an electronic terminal, telephonic instrument, -computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-o[-sule transfers, antemated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in.Sestion 3.

(M) "Miscellaneous Proceeds" means any compensation, settierier, award of damages, or proceeds paid by aty
third party (other than insurance proceeds paid under the coverages Jeseribed in Section 5)-for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or apy part of the Property; (Hi) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the yalde andfor condition of the Property.
(N} "Wlortgage Insuranee" means insurance protecting Lender sgainst the icipayment o, or defiult on, the Loan.
{0} "Periodic Payment™ means the regilarly scheduled amount due for (i) prinCipsl and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument..

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t req.) and its implementing
regulation, Regulation. X (12 C.F.R. Part [()24), as they might be amended from time to tirie, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this-Sesarity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally refatzd raortgage loan™
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whethir o¢ not that
party has assumed Borrower's obligations under the Note and/or this: Security Instrument.

ILLIHGCIS - Single Family - Fanpie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS rDocMagic
Fam 3014 1/
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendet: (i) the repaynient of the Loan, and all reneswsls, extensions and modifications
of the Note; and (if) the performance of Borrowet's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee [or Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Recording Jusisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 13-25-408-034-1007

which cutrently has the address of 2634 N FAIRFIELD AVE UNIT 3
{Street]
CHICAGO , Hlingis 60647 ("Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or heréalter & part ol the nroperty, All replacements and additions shall also be
covered by this Security Instrument. .All of ihe foregoing \s rifzéred to in this Security Instrument as the "Property.”
Borrower understands-and agrees that MERS holds only legal \itl ta the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (s nominee for Lender and Lender’ s successors
and assigns} has the right: to exercise sy or all of those interests, inclidizg, but not limited to, the right to foreclose
and sell the Property; and to take army action required of Lender including, kovnot limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbeéred, except for erctinbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demind., subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'kDocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Churges, and Late Charges. Borrower shall
par when due the pringipal of, and interest on, Lhe debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay fimds for Escrow Items pursuant fo Section 3, Pavments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any. check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that-any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: -(a) cash; (b) money order; (c) certified check, bank check,
treasurer's cHeck or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recéived by Lender when received at the location designated in the Note of at such other
location as rwav be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymenvor partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any rayment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preiudize to ifs rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply’suzn-payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, ther Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payrien: to bring the Loan current. 1f Borrower-does not do so within 2 reasonable period of
time, Lender shall either anpty such funds or return them to Borrower., If not applied earlier, such funds will be
applied to the outstanding principal bz'ance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin the future against Lender shall relicve Borrower frem making payments doe
under the Note and this Security Instrimen, or performing the covenants and agreements secured by this Security
Instrument.

2, -Application of Payments. or Pioceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall bé appliea i the following order of priotity; (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due unde: >éction 3. Such payments shall be applied to each Periadic
Payment in the order in which it became due;. Any reimaining amounts. shall be applied first to late charges, second
to any other amounts due under this Security Tnstrument, ‘an< then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment iy be applied to the delinguent payment and the late charge. If
more than one Petiodic Pavment is outstanding, Lender may apply any payiment received from Borrower to the
repayment of the Periadic Payments if; and to the extent that, ¢ach payniraican be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lale charges due. Voluntary prepayments shall be applied fivs: o any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Proceeds 12 piincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymazits.

3. Funds for Escrow Items. Borrower shall pay to. Lender on the day Periodic Payrients are due under the
Note, until the Nete is paid in full, a sum (the "Funds") to provide for payment of amounts.dhvg S50 (s} taxes and
assesstrients and other jiems which can attain priority over this Security Instrutnent as a lien or encurbrance on the
Property; (b) [casehald payments or ground rents on the Property, if any; (c) premiums for any ard =il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable 5y 3orrower
to Lender in lieu of the puyment of Mortgage insurance premiums in accordance with the provisions of Section 10,
These items-are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid.
under this Section, Burrower shall pay Lender the Funds for Escrow ltems unless. Lender waives Borrower' s
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender
Funds for-any or all Escrow Items at any time. Any such waiver may only be in writing, In the.event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagit:
Form 3014 4/01
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Borrower shall pay directly, when and where payable, the amiounts due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrurent, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as.to any or all Escrow Ifems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
‘under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shzi{ estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futere Escrow ltems or otherwise in avcordance with Applicable Law,

The Fund! skall be held in an insttution whose dzposits are insured by a federal agency, instrumentality, or
entity (including Lenver, if Lerder is an instilution whose deposits are so insured) or in anyv Federal Home Loan
Bank. Lender shall apol; the Funds to pay the Escrow Items nio later than the tirhe specified under RESPA. Lender
shall not charge Barrowdr fur holding and applying the Funds, annually analyzing the escrow account, or verifiing
the Escrow Ttems, unless Le'Zer pavs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge, Unless an apreenran) is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Porrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be Jaid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds as required Uy, RESPA.

If there is a surplus of Funds held in cstrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I'iie e is ashortage of Funds held in escraw, as defined under RESPA,
Lender shall notify Borrower as required- by RESP#, ans-Reorrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly paymerits. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shiall notify Borrawer as required by RESFA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy in accordance with RESPA, but in no more than
12 monthly payments. ‘

Upon payment in full of all sums secured by this Security Instrament, Lender shall promptiy refund to Bofrower
any Funds held by Lender,

4. Chayges; Liens. Borrower shall pay all taxes, assessments, cha-ges, fines, and impositions attributable to
the Property which can attain pridrity over ihis Security Instrument, leaselio'd payrments or ground rents on the
Property, if any, and Community Association Duees, Fees, and Assessments, 11%any~ To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the-obligation secured by the lien in a manner acceptoliie o Lender, but only
so long as Borrower is performing such agteement; (b) contests the lien in good [aith by, or-defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prévent the enforsement of the lien
while those proceedings are pending, it only until such proceedings are concluded; or () secures foia the holder
of the- lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument/ " Jf Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10.days of the datc on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scctjon 4,

Lender may require Borrower to pay a one-timé charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by Gire, hazards included within the term "extended coverage,” and any other hazards

ILLENOIS - Single Family - Fannie MaefFreddle Mae UMIFORM INSTRUMENT - MERS 'ﬂ{!]ncMaglc
Fomm 3014 9/01 .
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including, but not {imited fo, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insutance carrier providing
the insurance shall be chosen by Borrawer subject to Lender' s right to disapprove Borrower' s chaice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-
time chaige for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charpes each time remappings or similar changes occur which
reasonably might affect such detegmination or certification. Borrower shall alse be respunsible for the payment of
any fees imposed by the Federal Emergeney Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any parlicular type or amount
of coverage. Y herefore; such coverape shall ¢over Lender, but might or might not pratect Boreower, Borrower's
equity in the Ploperty, or'the contents of the Property, 2gainst any risk, hazard or liability and might provide preater
or lesser coverageahan was previsusly in effect. Borrower acknowledges that the cost of the insurance coverage sa
obtained might sizaificantly exceed the cost of insurance that Borpower could have obtaincd. Any amgunts dishursed
b Lender under this Ssclien S shal] becomne aidditional debt of Borrower secired by this Security Instrument, These
amounts shall bear interest ut she Note. rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender tn Zorrower requesting payment.

All insurance palicies requrec hy. Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lendet wil eveipts of paid premiums and renewal notices. IfBorrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause 20:4-shiall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt »otice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance praceeds, whether or not the underlying insurance ‘w2 requited by Lender, shall bé applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity 1o inspect such Property to enstre the wotk has been completed to Lender's satisfaction,
provided that such inspection. shafl be undertaken promptly. Eender nay gicburse proceeds for the repairs and
restoration in a single payment ar in a-serigs of progress payments as the weetis completed,  Unless an agreément
is made in writing or Applicable Law requires interest to be paid on such insursrce groceeds, Lender shall not be
requived to pay Borrower any interest or earnings on such proceeds. Fees for public zdjusters, ot other third parties,
retained by Borrower shall not be paid ot of the insurance proceeds and shall be the 20'e obligation of Borrower.
If the restoration or'repair is net econgmically feasible or Lender' s security would be lessened /ihe insurance proceeds
shall be appfiéd to the sums secured by this Security Instrument, whether or not then due, with the exwess, if any, paid
to Borrower. Such insurance proceeds shall bi applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insur.nc: claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance wirrier has
offered to settle a.claim, then Lender may negotiate and settie the claim. The 30-day peringd will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower'srights (other than the right to ariy refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Troperty. Lender may use the insurance proceeds either to repair or restore the
Property or {0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLMNOHS - Bingle Famlly - Fannie Mae/Freddle Mae UNIFORK INSTRUMENT - MERS % Dor:Magjic
Fomn 3014 /01
Pags & of 14



2208817146 Page: 8 of 20

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal residerice
within & days after the execution of this Security Tnstrument and shall continue to cecupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrifing, which
consent shall nol be unreasonably withheld, or unless extenuating circwmstances exist which are bevond Borrower's
controf, '

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Praperty from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or coridemnation proceeds are paid in connection with damageto, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender miay disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or ¢ondemnation proceeds are not suffictent
to repair or resiors the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its ageniipay make reasonable éntries upon and inspections of the Property. Ifit hds reasonable cause;
Lender may inspect the intzeinr of the improvements-on the Property, Lender shall give Borrower notice at the time
of gr prior fo such an interic = inspection 'specifying such reasonahle rause.

8. Borrower's Loan Auphbeation.  Borrower shall be in default.if, during the Loan application process,
Borrower OF afiy persons or entities ~oting at the direction of Borrower or with Borrower' s knowledge or consent gave
materfally fulse, misleading, or inacerate information or statements 1 Lendar (or failed to provide Lender with
material information) in cotnection wiih the Loan, Material representations include, but are not limited o,
representations concerning Borrower's cotupincy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in (p2 Property and Ripghts Under this Security Instrament. If (a)
Borrower fails to perform the covenants and agreemeriscontained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender"s inte-est in the Praperty and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for conderng.ion or forfeiture, for enforcement of a.lien which may
attain priority over this Security Instrument or to enforce lawsor regulations), or (¢) Borrower has abandoned the
Property,. then Lender may do and pay for whatever is reasonaole o= appropriate to protect Lender's interest in the
Peoperty and rights under this. Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, Fuiare not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this S¢oeity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is noi Fiaitzd to, entering the Property to
make-repairs, change locks, replace or board up doors and windows, drain water arompipes, eliminate building or
ather code violations or dangerous conditions, and have utilities turned on or off. Althoogh Lender may take action
ander this Section 9, Lender does not have to do so and is not under any duty or obligation té'dose. Tt is agreed that
Lender incurs no Linbility for not king any or alf actions duthorized undet this Section %

Any amounts disbursed by Lender under this Section & shall bevotne additional debt of Boriover secured by this
Security Instrument.  These amounts: shalf bear interest at the Woie pate from the date of disburseinint and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paytent.

If this Security Tnshument is on a leasehold, Borrower shall comply with 2ll the provisions of the lease.
Borrower shall not surrender the leasehold estate anid interests herein conveyed or terminate or-cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,.

10. Mortgage Tnsurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in.cfleet. If, for any reason, the Modrtgage

[LLINOIS - Single Family - Fantie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/00
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Tnsurance coverage required by Lender ceasesto be available fromi the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparately designated
payments that were due when the insurance coverage ceased to be in effect: Lender will accept, use and retain these
payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Londer can no longer require loss reserve payments if Mortgage Insuranice
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender tequires separately designated payments toward the premiums for
Mortgage nswance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mn«e separately designated pryments toward the premiums for Mortgage Insurance, Borrower shali pay
the premiums rearied to maintain Movtgrzes Insurance in effect, or to provide a non-refundabile loss reserve, uniil
Lender's requirerient ior Martgags Tnsurance ends in accordance with any written agreemaent between Borrower and
Lender providing for oo armination or until termination is requiired by Applicable Law, Nothing in this Section
10 affects Borrower' s cblipation to pay interest at the rate provided in the Note.

Mortgage Insurance refmioufses Lender (or any emity that purchases the Note) for certain iosses it may incur
if Borrower does not repay the T0ar as.agreed, Borrower is not a party to the Mortgape Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that shar( or tiodify ‘their risk, or reduce losses. These agreements are-on terms and
conditions that are satisfagtory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insuter to maks paymeénts using any source of funds that the mortgage insurer
may have available (which may include funds oorined from Mortgage Insurance premiums).

As a result of these agreemerits, Lender, any purziiaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payinents for Mo trage Insurance, in exchane for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecm<nt provides that an affiliale. of Lender takes a share
of the insurer's risk in exchange for a share of the premiums jaie t« the insurer, the arrangement is often termed
"captive reinsurance.” Further:

fa) Any such agreements will mot affect the amounts that Borrower has agreed tn pay for Mortgage
Insucance, or any other terms of the Loan. Such agreements will not increrise (he amuuct Borrower will owe
for Mortgage Insurance, and they will not eatitle Borrower fo any refund,

{b} Any such agreements will not affect the rights Borrower has - if any= with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. This: rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigzgo Insurance, fo have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigag: In;urance premiums
that were unearned at the timie of such cancellation or {erminafion,

11. Assignment of Miscellaneous Proceeds; Forféiture, All Miscellaneous Proceeds are biéreby assigned to
and shall be paid to Lender.

If'the Property is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Vroperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to anhsure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repaits and restoration in a single disbursement
orin a'series of progress payments as the work is completed. Unless an agreement is mide in writing or Applicable.
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earniigs on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal tg or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Tnstrutnent shiall be teduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immadiately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property ilmneJiately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event.of a partial taking, destruction, or loss in value of the Property in which the failr market value of
the Propeity tmmedistely befors the partial taking, destruction, or loss in value is less than the armount of the sums
secured immediatzly Yefore the partial taking, destriction, or loss in value, unless Borrower and Lender ctherwise
agree.in writing, the bfiscellaneons Proveeds shall be applied to the sums secured by this Seourify Tnstrument whether
or tot the sums are then dvé,

If the Property is abard.iied by Borrower, or if, after notice by Lenderto Borrower that the Opposing Party {as
defined in the next sentence) offirs to-make ajy award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date‘the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of tha Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i regard to Miscellaneous Proceeds.

Borrower shall be in default if any action orroceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or oliics material impairment of Lendet's interest in the Property
or rights under this Security Instrument, Horrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action ar pricecding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materin! impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damapes that are attributable to the
impairment. of Lender's interest in the Property are hereby assigned 7od-shiabl be paid fo Lender.

All Miscellaneous Proceeds that are tiot applied to restoration or repdic of the Propetty shall be applied in the
order provided for in Section 2, _

12. Borrawer Not Released; Forbearince By Lender Not a Waiver.” Ltension of the time for payment or
modification of amortization. of the sums secured by this Secarity Instrument graried by Lender o Borrower of any
Successor in Interest of Borrower shall not operate to release the liability of Borrowrr of any Successers in Interest
of Borrower. Lender shall not be required to commence proceedings against any Succssior in Inferest of Borfower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any detnand made by the original Borrower or any Successars in Interesl o7 Borrower. Any
forbearance by Lender in exercising any tight or remedy including, without limitation, Lende! s acceptance of
payments from third persons; entitics or Successors in Interest of Borrower or in amounts less thai t'ie cmount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shiall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-sigrier"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sutng secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signier’ s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower' s rigtits
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express atithority in this Security Instrument to charge a specific fee to Borrower shalfl not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrurnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that faw:is finally interpreted so that the
interest or’othes loan charges collected or to be collected in connection with the Loan exceed the permitfed limits,
then: (a) any.zuch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limi;
and {b) any sun.s ~r2ady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choost to/make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrowet. If a refuir.reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe: cr not 4 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dir.i payment to Borfower will constitute & waiver of any right of action Borrower might
have arising out of such overcha ge '

15. Notices. All notices giver. by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in cot nect.on with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maii"ci vhen actually delivered to Borrower's notice addréss if sent by other
mearis. Notice to any one Borrower shall constiwiis notice to all Borrowersunless Applicable Law expressly requires
otherwise, The notice address shall be the Propc-ty Address unless Borrower has designated a substitute. riotice
address by notice to Lender; Borrower shall promptlv-ictify Lender of Borrower's change of address. If Lender
specifies a procedutre for reporting Borrower' s change ¢f address, then Borrower shall only report a change of address
through that specified procedure, There may be only one drsianated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by. delivering it or by mailing it by first class mail to Lender' s
address stated herein unless Lender has designated another address Ly aotice to Borrower. Any notice in-connection
with this Security Instrument shall not be deemed to have been given to Lender unti! actually received by Lender.
If any notice required by this Security Instrument is also required undsi~Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secui:ty Instrument:shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Ali'rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabilc Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might. be silent, bu such silence shall not be
construed as a prohibition against agreement by contract, In thé event that any provision or/clavse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other proviciops of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coresponding
neyter words. or words of the feminine gender; (b) words in the singular shall mean and include the piiraland vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmenit sales contract or escrow agreemeit, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any interest in the Property is sold or transferred (ar if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
periad of not less than 30 days from the dale the notice is given in accordance with Section 13- within which Borrower
muist pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reingtite After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time priot to (he earliest of: (a)
five days befrre sale of the Property pursuani to Section 22 of this Security Instrument; (h) such other period as
Applicable’Lav might specify furthe termination of Borrower' sright to reinstate; or (t) entry of a judgment enforcing
this Security Fastrument. Those conditions are that Borrower. {g) pays Lender all sums which then would be due
under this Secuiity Tnstrument and (he Note as if no acceferation had occurred; (b) cures any default of any other
covenants or agrecmeafs: (o) pays sll cxpenses incurred in enforcing this Secwrity Tnstrument, incliding, but not
limited to, reasonable arturnys' focs, property inspection and valuation fées, and other fees incurred for the purpose
of pritecting Lender' s imer<st/in the Property and rights under this Security Instriment; and (d) takes such action as
Lender may reasonably require to assure that Lender's imtérest in the Property and rights under this Security
Instrument, and Borrower's obligaticn o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under f‘ppplimbie Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the folliwiny forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier!s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inuirumentality or entity; or (d) Electroni¢ Furds Transfer. Upon
reinstatement by Borrower, this Security Instrumeit-and obligations secured hereby shali remain fully effective as if
no acceleration had occurred. However, this right to reiraiais shall not apply in the-case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or inore times without prior notice to Borrtower, A sale might
result in a change in the entity (known as the "Loan Service(")inat collects Pericdic Payments due undei the Note
and- this Security Instrument and performs other mortgage loan servising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chapses of the Loan Scrvicer unvelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be giveirwiritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whica payraents should be made and any other
information RESPA requires in connection with a notice of transfer of servicirg, ) If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the inurtpsge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loy Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas vither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Securi*y Yaztrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, thiz Security Instrument,
until such Borrower or Lender has tiotified the other party (with such notice given in compliznce with the réquirements.
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period sfler the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be redsonable for purposes of thiz paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective action
provisions of this Section 20,
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21. Hazardous Substances, As used in this-Section 21: ({a) “Hazardous Substances” are those substarices
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable pr toxie petroleum products; toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Enviranmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
(¢) "Environmental Cléanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Bnvironmential Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleahup.

Borrower shall nol cause or pertnit the presence, use, disposal, storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (1) that is in violation of any Environmental Law, (b) which creates an
Environment2l-Condition, or (¢) which, due to the presence; use, or release of a Hazardous Substance, creates a
condition Znat_idversely affecis the velue of the Property. The preceding two sentences shall not apply to the
presence, use,r storage on the Property of small quantities of Hazardous Substances that are penerally recognized
to be appropriaie 20-hormal residential uses and to mairitenance of the Property (including, but not limited to,
hazardous substances ipconsumer products),

Bortower shall prowartly pive Lender written notice of {a} any investigation, claim, demand, lawsuit or ather
action by any povernmental or regulatory agency or private party invelving the Property and sny Hazardous Substance
or Environmental Law of whizii Botrower has actual knowledge, () any Environmenta! Condition, including but not
limited to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, vse or release of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is notitied by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Juzardous Substance affecting the Property is necessary, Borrower shal
promptly take all necessary remedial actions in ctordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleani.

NON-UNIFORM COVENANTS. Borrower and i.ender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nntice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secariiv Instrument (but not prior to aceeleration under
Section 18 unless Applicable Law provides otherwise). The noticeshall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from ‘he date the natice is given to- Borrower, by
which the defanlt must be cured; and (d) that failure to cure the defautiun or before the date specified in the
notice may result in acceleration of the sums secured by this Securty Inzorament, foreclosure by jodicial
proceeding and sale of the. Property. The notice shall further inform Bosziwer of the right to reinstate after
acceleration and the right te assert in the (oreclosure proceeding the non-exizense of o default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured'on o« hefore the date specified
in the notice, Lender at its option muy requive immediate payment in full of all sum. secured by this Security
Instrament without further demand and may Toreclose this Security Instrument by jodicizi pioceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thig Serlipa 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence. '

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reléase this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tnis Security
[nsteument, but only if-the- fee is paid tq a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. I accordance with Illinois law, the Borrower hereby relesses and waives-all rights
undér and by virtue of the Ilinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
irisurance coverage required by Borrower' s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ohtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conriection with the placement of the
insurance, until the effective date-of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY £iGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ane 11 any Rider executed by Borrower and recorded with it.

/
éﬁ% KZ/ N (Seal)

/(/l/ (Seal)

/
JhCOB AARON SILVER -Borrower Marcor lxfBowsxy  { -Botrower
Witness B Witness

ILLINOIS - Single Family - Fannie-Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic

Form 3014 /01
Page 13 of 14



2208817146 Page: 15 of 20

UNOFFICIAL COPY

[Space Belew This Line For Acknowledgment]

State of  ILLINOIS )
} ss.
County of _CQOCK }
. - S H Har |
I s arrin Tanks, |2y certify that

i T kl . e
gre give name of afficer:aﬂd,hls official title)

JACGE ARRON SILVER AND MARGOT LUBCWSEY

(name of grantor; and if acknowledged by the spouse, his.or her name, and add "his or hér spouse")

personally known to me to Ts7ihe same person whose name is (or are) subscribed to the foregoinig instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluniary act, for the uses and purposes therein set forth.

Dated: 3! \ "L"l-
Ooel)

(Signature of officef)

OFFICIAL SEAL
SARRICE T4 -
(Seal) § NOTARy PL‘PL"?"ST:ITEK%FEHLMG]E g

MY COMMES; oY S PIRES: (000

L ey

Loan Qriginator: RYAN PIERCE, NMLSR ID 1041686
Loan Criginater Organization: ALN MORTGAGE SERVICES INC, NMLSR ID 15251

ILLINOIS --Single Famity - Fannlie Mao/Freddie’ Mac. UNJFORM INSTRUMENT - MERS BocMaglc €Fprrms
Form 3014 1/01

Page 14 of 14



2208817146 Page: 16 of 20

UNOFFICIAL COPY

ILEGAL DESCRIPTION

Order No.:  22GST0695156LP

For APN/Parcel ID{s): 13-25-408-034-1007

PARCEL 1: UNIT NUMBER 2634-3 IN THE 2634 FAIRFIELD CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 5 4NN i BLOCK 2 IN HARRIET FAIRLIN'S SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 14 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MEFIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED TO THE
DECLARATIONQF CONDOMINIUM RECORDED AS DOCUMENT NUMBER (0635584; TOGETHER
WITH ITS UNDIVIERD PERCENTAGE INTEREST N THE COMMON ELEMENTS IN COOK . COUNTY,
ILLINQIS.

PARCEL 2: THE EXCLUSIV= RFIGHT TQ THE USE OF P-4 AND S-5, LIMITED COMMON
ELEMENTS, AS DELINEATEL YN THE SURVEY ATTACHED TO THE AFORESAID DECLARATION
OF CONDOMINIUM.
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1 2022011723
FIXED INTEREST RATE RIDER
Date; MARCH 1, 2022
Lender: A & N MORTGAGE SERVICES, INC.
Borrower(s): JACOB ARRCW SILVER, MARGOT LUBQWSKY
THIS FIXED INTEREST RATE RIDER is miadé this  1st  day of MARCH, 2022

and is“nciwporated into and shall ba deemed to amend and supplement the Security Instrument. Deed of
Trust, of Security Deed (the "Security Instrument”") of the same date given by the. undersipned (the
"Borrower ¥y 1 secure repayment of the Borrower's fixed rate promissory note (the "Mote™ in favar of
b & W MOxTGAGE SERVICES, INC.

(the "Lender” ). re Secority Tnstrument encumbers the property more specifically described in the Security
Instrument and losaez-at:

2634 M/FAIRFIELD AVE UNIT 3, CHICAGO, ILLINOIS 50647
[Property Address)

ADDITIONAL COVENANTE. i: addition to the covenants and agreements made ini the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of ‘ne Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sc urity Instrument:

{ E ) "Note'" means the promissory note signea by the Borrower and dated MARCH 1, 2pz3
The Nole states that Borrower owes Lender THREE (HUNDRED FIFTY-TWO THOUSAND AND

00/100 Dollars (U.S. $ 352, 000. 00
plus interest, Borrower has promised to pay this debt in iegular Periodic Payments and io pay the debt in
full not later than MARCH 1, 2052 atwe'rate of 3.625 %.

BY SIGNING BELOW, Borrotwer aceepts and agrees to the terms and covenants contained in shiz Fixed
Interest Rate Rider.

M 4,% Z ol 3122

rower JACOB AARON SILVER Date ; : T LUBOWSwY Date

'!-LUNOIS FIXED INTEREST RATE RIDER . i
(LFIRRDR 08/03/18 2 DocMagic
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Loan Number: 2022011723

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st  day of MARCH, 2022 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secirity Deed (the "Secutity Instrument™) of the same date given by the undersigned (the "Borrowsat") to
secure Borrower's Noteto A & N MORTGAGE SERVICES, INC., AN ILLINOIS
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2634 N FAIRFIELD AVE UMNIT 3, CHICAGS, ILLINOIS 0647
-[Propenty Address]

The- Property indlues a unit in, togother with an endivided interest in the commun elements of, a
condominiuin project krn.own as:

230 N FAIRFIELD AVENUE CONDOMINIUMS
Mare of Condominium Project]

(the "Condominium Project™). IF the-avaers association or other entity which acts far the Condominium
Project (the. "Owners Association'") hicldz-title to property for the benefit or use of its members or
shareholders, the Property alsc includes Boszovier' sinterest in the Owners Association and the uges, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and rgree as follows:

A. Condominium Obligations. Borrower shall peror nall of Borrower"s obligations under the
Condominium. Project's-Constiluent Documenis, Thi "Constituant Dorviments” ars the: (i} Declaration or
any other document which creates the Condominium Project; (ji) by-laws; () code of regulations; and {iv)
other equivalent documents. Botrower shall promptly pay, when due, #i dves and assessnients inposed
pursuant to the Constituent Dosumens.

B. Property Insutance. So long as the Owners Association maintains, withia generally accepted
insurance carrier, a "master” ar "hlanket” golicy on the Condominium Project which is zatiziactory to Lender
and which provides insurance coverage in the amounts {including deductible levels),. {w: the neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazzidz, wicluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenden waives
the provision in Section 3 for the Periodic Payment to Lender of the vearly premium instaliivnty for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on-the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association palicy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER _ -
Fannle MaefFraddie Mac UNIFQRM INSTRUMENT _ “DocMagic
Fomm 3140 104 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrewer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Puklic Liability Insurance. Borrower shall take such actions & may be reasonable to insure
that the Owneps Association maintains a public liability insurance policy acceptablé in form, amount, and
extent ol coverage to Lender,

L. “Zondemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrower in connection with any condemnation ot other taking of all or any part of the Property,
whether of v 1t or ‘of the common elements, or for any conveyanee in lieu of condemnation, are hereby
assigned and‘shizit be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a2 provided in Section 11

E. Lender's Friur Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrillen consent, eithe” purtiion or subdivide the Property ot consent to: (i) the abandonment or
termingtion of the Condominiurs Profect, except for abandonment or termination requited by law in the case
of substantial destruction by fire o other casualty or in the ¢aseof a taking by condemnation or erminent
domain; {if) any amendment to any provision of the Constituent. Documents il the provision is for the express
benefit of Lender; (iii) termination of pro’essioral management and assumption of self-management of the
Owners - Association; 'or (iv) any action which 45uld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracveptable to Lendet.

F. Remedies. If Borrower does not pay condomiaium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender undes this.paragraph F shall becéme additional debt of
Borrower sequred by the Security Instrument. Unless Borrowerard Lender agree to other terms.of payment,
these-amounts shall bear intetest from the dete of disbursemen ar the Wote rate and shall be payable, with
interést, upon notice from Lender to Borrower requesting paynient.

MULTISTATE COROSMINIUM RIDER
Fannig MaeFraddie Mac UNIFORRM INSTRUMENT .
Form 3340 101 Page 2ofd

2 DocMagl:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

% W (Seal) k/W /f /‘L—' (Seal)

J/ACOB AARON SILVER -Borrower ARGOT LU W Kv -Borrower

MULTISTATE CONDOMINIUM RIDER AT
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘wDocMagic
Form 3140 1/01 Page 3 of 3




