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LOAN #: 1021405528

[Space Above This Line For Recording Fata)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definei! in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providediin Section 16,

(A) "Security Instrument” means this document, which is dated March 25, 2022, together with all
Riders to this document.

(B) "Borrower” is Mary Elizabeth Sherlock, A Married Woman,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Liberty Bank for Savings .
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Lender is an lllinois State-Chartered Savings Bank, organized and existing under the laws of
Minois. Lender's address is 7111 W. Foster Avenue,
Chicago, IL 606561967

Lender is the mortgagee under this Security tnstrument.

(D} "Note” means the promissory note signed by Borrower and dated March 25, 2022, Tha Note
states that Borrower owes Lender ONE HUNDRED FOURTHOUSAND AND NQQQ* == sosamswntaas
E I I I B R B IR I B A B B R I B I B R Dcllars(L}‘S’ $1D4,000.00 )

plus intereat. Barrower has promised to pay this debl in regular Periodic Payments and to pay the deblin full not later
than April 1, 2052,

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{F) "Loan” meanzine debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suinerdue under this Security instrument, plus interast,

{G) "Riders” means &) Riders to this Security Instrument that are executed by Barrower, The fallowing Riders are to
be executed by Barrov/etlihack box as applicablel:

[ Adjustabie Rate Ricer Condaminium Rider [ Second Home Rider
[ Balloon Rider L Planned Unit Development Rider Ul Other(s) [spesify]
[] 1-4 Family Rider L Biweekly Payment Rider

LI VA. Rider

(H) "Applicable Law" means all controlling spp'icable federal, state and local statutes. regulations, erdinances and
administrative rules and orders (that have the ¢igst.of law) as well as all applicable final. non-appealahle judicial
opinions.

() "Community Association Dues, Fees, and Assessmenis” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiuin.aszaciation, homeowners asscciation ar similar organization,
(J) “Electronic Funds Transfer” means any transfer of funds other than a transaction originated by check, draft, or
similar paper ingtrument, which is initiated thraugh an electronictérhinal, telephanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to fakit ar credit an acceunt, Such term includas, but
is not limited to, paint-of-cale transfers, autormated teller machine trajezactions, transfers initiated by telephone, wira
transfers, and autornated clearinghouse transfers.

(K} "Escrow ltems” means thase items that are describaed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setflement, aw:ud of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describad i Section 5) for: (i) damage to, or
destruction of, the Propery; (i) condamnation o other taking of all or any part of the Pranerty; (i) conveyance in ligu
of condemnation; or (iv) misrepréesentations of, or omissions as to, the value and/or condtion of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of or ¢ efault on, the Loan.
{N) "Periodic Payment" means the regularly scheduled amaunt due for {i) principal and interes 2nder the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and.itz-implemanting
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time tc time, or any additional or
successor legislation or regulation that governs the same subjact matter. As used in this Security Instrument, "RESPA”
refars to all requirements and rastrictions that are imposed in regard to 2 “federally refated mortgage |ean® even if the
Loan does not gualify as a "federally related mortgage loan” under RESPA.

(P) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifica-
tians of the Note: and {ii} the performance of Borroewer's covenants and agreements under this Security Instrument and
tha Note. For this purpose, Barrowear does hereby mortgage, grant and convey to Lender and Lender's successors and
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LOAN #: 1021405528
assigns the following described property located in the County
[Type of Recording Jurisdiction] of Coak [Name of Recarding Jurisdictian]:
Unit 3B together with its undivided interest in the common elements in Cedar Row North Condominium
Numbker 1, as delineated and defined in the Declaration recorded as Document Number 24927949, in the
Northeast gquarter Section 36, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook
County, lilinois.
APN #: 18-36-203-020-1006

which currently has the address of 3011 Seloit Ave Unit 3B, Bridgeview,
[Street] [City]
lNlinois 60455 {"Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now ¢\ viereafter erected on the properly, and all easements, appurte-
nances, and fixtures now or hereafter a part of the propaity, All replacements and additions shall alsc be covered by
this Security Instrument. All of the foregcing is referred to.in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisax #f the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uielcumbered, except for encumbrances of record.
Berrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationalw'se and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverirg rzal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Lat: Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayraent charges and late
charges due under the Note. Barrower shall also pay funds for Escrow ltems pursuant to Section 27 Pavments due under
the Note and this Security Instrument shall be made inU.S. currency. Howeaver, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrurment is returned to Lender unpaid, Lerder may require
that any or all subsequent payments due under the Note and this Security Instrument be macde in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check, freasurer's check or
cashier’s check, provided any such chack is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or at such other
locaticn as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring tha Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partiat payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periedic Payment is applied as of its scheduled due date,
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then Lender nead not pay interast on unapplied funds. Lendar may hald such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. If nat applied sarlier, such funds will be applied to the outstanding principal
nalance under the Note immediately prior to foreclosure. No affset or claim which Borrawsr might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the {cllowing ordar of priority: (8) interest due under the Note: (b) orincipal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which it became due. Any remaining amaunts shall be applied first to late chargas, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any lale.cnarye due, the payment may be applied to the dalinguent payment and the late charge. If mors than
eha Periodic PaymanLis outstanding, Lender may apply any payment raceived from Borrower to the repayment of the
Periodic Paymants if, andto the exient that, each payment ¢an be paid in full. To the extent that any excess exists after
the payment is applieda fia full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appliad first to any prepayment charges and then as described in the Note.

Any application of payments] Insurance proceeds, or Miscellangous Proceeds to principal due under the Note shall
not extend or postpona the due die, or change the amount, of the Periodic Fayments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Pericdic Payments are due under the Nete,
until the Note is paid in full, a sum {the “~unds") to provide for payment of amcunts due for: (&) taxes and assessments
and other items which can attain prionty over this Security Instrument as a lien or encumbrance on the Propery; (b)
leasehold payments or ground rents on the Fraperty, if any; (¢) premiums for any and all insurance required by Lender
under Sectien 5; and (d) Mortgage Insuranca premiires, if any, or any sums payable by Barrower to Lender in liew of
the payment of Mortgage Insurance premiums in aczardance with the provigions of Section 10, These items are called
“Escrow lterns.” At origlnation or at any time during the teanof the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Aszaasments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltzm. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waivez Borrowar’s abligation to pay the Funds for any ar
all Escrow Items, Lender may waive Borrower's obligation fo pay t= Lender Funds for any or all Escrow ltems al any
time. Any such waiver may oaly be in writing. In the evant of such waivar,Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funda nes been waived by Lender and, if Lender
requires, shall furnish ta Lender receipts evidencing such payment within such tine period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all(gu/poses be desmed to be a covenant
and agreement containad in this Security Instrument, as the phrase "covenant and 2greement’ is usad in Section 8. If
Borrower is obligated to pay Escrow ftams direcily, pursuant to a waiver, and Borrywer fails to pay the amount due
for an Escrow liam, Lender may exercise its rights under Section 9 and pay such amcunt and Berrower shall then be
chligated under Saction 9 te repay to Lender any such amount. Lender may revoke the waiver as ta any or all Escrow
ttems at any time by a notice given in accerdance with Section 15 and, upon such revocaticii. cosrowar shall pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3.

Lender may, at any time, collect and hold Funds in an amount {3) sufficient to permit Lender to apoty the Funds at
the time specified under RESPA, and (b) nat {o exceed the maximum amount a lender can raquire under REEFA. Lender
shall estimata the amount of Funds due on the basis of current data and reazonable estimates of expendituras of future
Ezcrow ltems ar atherwize in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are insured by & federal agency, instrumentality, or entity
{including Lander. if Lender is an institution whose deposits are so insurad) or in any Federal Home Loan Bank. Lendear shall
apply thz Funds to pay the Ezcrow ltems no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow aceouni, or verifying the Escrow ltems, unless Lendar
pays Borrawer interest on the Funds and Applicable Law permits Lendar to makea such a charge. Unless an agreement is
made in writing or Applicable Law raquires intarest to be paid on the Funds, Lender shall not be raquired to pay Borrower
any interast or earnings on the Funds. Borrower and Lender can agres in writing, howevar, that interest shall be paid en
the Funds. Lender shall give to Barrowar, without charge, an annual accounting of the Funds as required by RESRA,
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If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 moenthly payments. If there is a deficiency of Funds held in escrow. as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Berrower shall pay all taxes, assessmenits, charges, fines, and impositions attribuiable to the
Property which can atftain priority over this Security Instrument, leasehold payments cr ground rents on the Prap-
erty, if any. and Community Association Dues. Fees, and Assessments. if any. To the extent that these items are Escrow
ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower skell rromptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing toane payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is perfarming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal prozedings which in Lender's gpinicn operate to prevent the enforcement of the lien while those
preceedings are pending, aut enly until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lierwhich can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien. Within 10 day¢ of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a ¢ne-t.me charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keer/ the improvements now existing or hereafter erected on the Property
insured against Icss by fire, hazards included withinsha term "extended coverage,” and any other hazards incfuding,
but nat limited to, earthquakes and floods, for which Lerder requires insurance, This insurance shall be maintained
in the amounts ({including deductible levels) and for the.cerinds that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the tarm'afiba Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to_disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrowel te' pay, in connection with this Loan, either: (a) a
ane-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zcne determination and certification services and subsequent charges eachime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shzil also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connciction with the raview of any flaod zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
l.ender's option and Borrower’s expense. Lender is under no obligation to purchase anv particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bor'ower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liakility and mightgionds greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Loverage so obtained
might significantly exceed the cost of insurance that Borrower could bave obtained. Any amcunis dsbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesgamounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Berrower raquesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lendar shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nat made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance

-
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied o restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not fessened, During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property io ensure the work has been completed o Lender's satisfaction, provided
that such inspaction shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any intersst or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrowsr. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower <naidons the Property, Lender may file, negotiate and settle any availabls insurance claim and related
matters. If Borrower'does not respond within 30 days to a notice from Lender that the insurance catrier has offerad to
settle a claim. then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Leiide, acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and (b) any.other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower} under all insurance zuiicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumait, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrarnent and shall continue to accupy the Property as Borrower’s principal
residence for at least one year after the date o cCcupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenucting circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tiie Property; Inspections. Borrower shall net destroy, dam-
age or impair the Property, allow the Property to deteriorote or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Properv.in order to prevent the Preperty from deteriorating or
decreasing in valuz due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Progerty if dz:naged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with carirge to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender dias released proceeds for such purposes.
Lender may disburse proceads for the repairs and restoration in a singte pavmeant or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not suiticient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation far the completion of such repairOr restoration.

Lender or its agent may make reasenable entries upon and inspections of the Property. If it has reaseonable cause,
Lender may inspect the interior of the improvements on the Property. Eender shall give Borrower notice at the time of
or prior to such an interior inspectien specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiicaticn.nrocess, Borrower
or any persons or entities acting at the direction of Borrewer or with Borrower's knowledge or censent gave materially
false. misleading. or inaccurate information or staiements to Lender (er failed to provide Lender with material infarma-
tion) in connection with the Loan. Material representations include, but are net limited to, representaticns concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (&) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enferce laws or regulations), or {c) Borrower has abandoned the Properiy, then Lander
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b} appearing in court: and (¢) paying reasonable attorneys’ fees to protect its interest
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in the Property and/or rights under this Security Instrument, including its secured pesition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalirs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code vialations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender doas not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liakility for not taking
any or all actions aithorized under this Section 9.

Any amounis disbursed by Lender undeér this Saclion 9 shall become additional debt of Barrower szcured by this
Security Instrumant. Thase amcunts shall bear intarest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowar shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and intarests herein convayed or terminate or cancel the ground lease, Borrower
shall not, witheut the express written consent of Lender, alter or amend tha ground lease. If Barrower acquiras fee title
to the Propertyah=‘zasehold and the fee title shall not merg: unless Lender agrees to the merger in writing,

10. Mortgage isurance. If Lender required Mertigage Insurance as a condition af making the Loan, Barrower shall
pay the premiums reaured to maintain the Mortgage insurance in effest, If, for any reason, the Mortgage Insurance
coverags reguired by lengerceases to be available from the margage insurar that previously provided such insurance
and Borrowar was requirsd.lomake separately designated payments toward the premiums for Mortgages Insurance,
Borrower shall pay the premiving reguired to obtain coverage substantially equivalent to the Mortgage Insurance
praviously in effact, at a cost sulatantially equivalent to the cost to Borrower of the Mortgage Insurance pravicusly in
effzct, from an altarnate mortgage insuraczelacted by Lender. M substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue’ie pav to Lender the amount of the separately designated payments that were
due whan the insurance coverage ceaszed (0 be in effect. Lender will accept. use and rstain these payments as a non-
refundable loss reserve in lieu of Mortgage Ingurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Leridsr =hall not be required to pay Borrower any interast or earnings on
such loss reserve. Lender can no longer reguire loss'i=serve payments if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided by an inzdrer selected by Lender again becomes available, is obtained.
and Lender requires separately designated payments ioward.the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Qarrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Barowsr shall pay the premiums reguired to maintain
Mortgage [nsurance in effect, or to provide a non-refundabie loss/reCerve, untif Lender’s requirament for Mortgage
Insurance ends in accordance with any written agreement betwaen borrewer and Lender praviding for such termination
or until tarmination is required by Applicable Law. Nothing in this Section 107amacts Borrower's obligation to pay interast
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the MNote) for certain losses it may incur if
Ecrrower doss not repay the Loan as agreed. Borrower is not a party to the Mortgans Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fromitima to time, and may enter into
agreemeants with other parties that share or modify their risk, or reduce losses. These sgreements are an lerms and
conditions that are satizfactory to the mortgage insurer and the other party (or parties) to theie agreemants. These
agreements may require the mortgags insurer to makse payments using any source of funds sl the mortgage insurer
may have available (which may include funds obtainad from Martgage Insurance premiums).

As a result of these agreaments, Landar, any purchasar of the Note, another insurer, any r=in=urer, any other
entity, or any affiliate of any of the faregaing, may receive (directly or indiractly} amounts ihat deriva.from {or might
be characlerized as) a portion of Borrower's payments for Martgage Insurance, in exchange far sharing or modifying
the mortgage insurar's risk, or reducing losses. If such agreament provides that an affiliate of Lender takes a sharg of
the insurer's risk in exchange for a share of the premiums paid teo the insurer. the arrangsment is often termed "captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts thal Berrower kas agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the atnount Borrower wil! owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Procaeds are heraby aszigned to and
shall be paid ta Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to haold such Miscellaneous Proceeds until Lender has had an
opportunity to inspeet such Proparty to ensure the work has been completed to Lendar's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a saries of progress payments as the work is completed. Unless an agreemsant is made in writing or Applicable
Law raguires interest ta be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowsr any
intarest or earnings on such Miscellansous Proceeds. If the restoraticn or repair is not economically feasible or Lender's
securtty would/bz lzszened, the Miscellaneous Proceeds shall be applied to the sumis secured by this Security
Instrument, whethey or.nat then due, with the excess, if any. paid to Borrower. Such Miscellansous Proceeds shall be
applied in tha ordar provided for in Secticn 2.

Intha event of a totuitaiding. destruction, orloss in value of the Property, the Miscellanecus Proceads shall be applied
to the sums securad by thic Sexurity Instrument, whether or not than due, with the excess. If any, paid to Borrower,

In the event of a partial taking, destruction, orloss in valug of the Froperty in which the fair market value of the Prop-
erty immediately before the parti=iiaking, destruction, or loss in value is equal to or graater than the amount of the sums
sacured by this Security Instrumeant irmadiately before the partial taking, destruction, or loss in valug, unlass Borrower
and Lender otherwise agrae in writing, the sums securad by this Sacurity nstrument shall be reducad by the amount of
the Miscellansous Procesds multiplizd by the fullowing fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in veiue Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, orlossiisvalus of the Property in which the fair market value of the Property
immadiately before the partial taking, destruction, or loss invaiue is less than the amount of the sums securad immediataly
before the partial taking, destruction, or loss in value, unlezs Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be epplied to the sums sacursd by this Sazurity Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or if, after notice’oy Lendar to Borrower that the Opposing Parly {(as
defined in the next sentence) offers to make an award te settle a ciai?) 7or damages, Borrower fails to respond to Lender
within 30 days after the date the nctice is given, Lender is autharizaud to.sallect and apply the Miscellaneous Proceeds
gither ta reatoration or repair of the Property or to the sums =secured by this Zecurity Instrument, whether or not then
due, "Qpposing Party” means the third party that owes Borrower Miscellan=ous Proceeds or the party against whom
Borrower has a right of actien in regard to Miscellaneous Proceeds.

Berrower shall b in default if any action or proceeding, whether civil or criming!; is begun that, in Lender's judg-
ment, could result in forfaiture of the Proparty or other material impairment of Lender s intarast in the Froperty or rights
under this Security Inatrumant. Borrower can cure such a default and. if acceleration has.ozcurred. reinstate as provided
in Section 18, by causing the action or procsading to be dismissed with a ruling that, in Leqider’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ormghis under this Security
Instrumeant, The procesds of any award or claim for damages that are attributable to the impairmentof Lender's intarest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that ara not appliad to restoration or repair of the Praperly shall be applied in the erder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time fer payment or
medificetion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Suseessor in Intarest of Borrower shall not operate o release the liability of Borrower or any Successors in Intarast of
Borrower. Lender shall not be required to commence proceedings against any Succassor in Interast of Borrower or to
refuse to extend time for payment or otherwise madify amertization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Succsssors in Interest of Borrower. Any forbearance by
Lendar in exarcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts lass than the amount then dug, shall not be awaiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Berrower whe co-signs this Security
Instrument but does not execute the Note {(a “co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and canvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally chligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be releasad from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The cevenants and agreements of this Security Instrument
shall bind {except.ss provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connaction with Borrower’s default,
for the purpose of nrotacting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, atlorne ys7ires, property inspection and valuation fees. In regard to any cther fees, the absence of express
autherity in this Securily Izstrument to charge a specific fee to Borrower shall not be constried as a prohibition on the
charging of such fee. Lerder.may not charge fees that are expressly prohibitad by this Security Instrument or by
Applicable Law.

If the Loan is subjact to a law’wnich sets maximum loan chargss, and that law is finally interpreted so that the inter-
est or other loan charges collected o to he collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducedoy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pririciral owed under the Note or by making a direct payment to Borrower. If
arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge {whether
aor not a prepayment charge is provided for under thz ivote). Borrower's acceptance of any such refund made by diract
payment to Borrower will constitute a waiver of any right 41 action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lendeiiin connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Insirirent shalf be desmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borowar's notice address if sent by other means. Notice
to any onz Borrower shall constitute notice to all Borrowers unlessAdnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dzsignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of sdasess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report achange of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lensier’s address stated hergin unless
Lender has designated ancther address by notice to Borrower. Any netice in connection.with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender'f anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement/will satisfy the correspond-
ing requiremant under this Security Instrument.

16. Governing L.aw; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containsd.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicidy or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibiticn against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the cenflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word "may” gives sole discretion withcut any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ane copy of the Ncte and of this Security Instrumant.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or bensficial interest in the Property. including, but not limited to, those beneficial interests
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transferred in a bond fer deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future date to a purchaser.

If all or any part of tha Property or any Interest in the Properly 15 sold or transferred (or if Borrower is nat a natural
person and a beneficial interest in Borrowar is sold or transfarred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrumant, Howaver, this option ghall not be
axerciged by Lender if such exercise is prohibited by Applicable Law,

If Lendar exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secursd by this Sscurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remadies permitted by this Security Ingtrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. i Borrower mests certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumeant discontinued at any time prior to the earliest of: (a) five
days before salz of the Property pursuant to Saction 22 of this Security Instrument; (b} such other peried a5 Applicable
Law might specify for the termination of Borrowsr's right to reinstate; or (¢) entry of a judgment enforsing this Security
Instrument. Those cinaitiang are that Borrawer: (a) pays Lander all sums which then would be due under this Security
Instrument and tha Notz at ifno aceeleration had eccurred, (b) cures any default of any other covenants or agreemants;
{c) pays all gxpenses incuired s enforeing this Sacurity Instriment, including, but not limited to, reasonable attorneys’
fags, property inspection and vavation fees. and other fees incurred for the purpose of protecting Lendar's inierest in
the Property &nd rights under thic-security instrument: and {d) takes such action as Lender may reasonably requira to
azsure that Lender's interest in the Proparty and rights under this Security Instrument, and Borrower's cbligation to pay
the sums secured by this Security Instruinent. shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Berrower pay such reinatatement sums and expenses in one or more of the following forms,
a3 selected by Lendern (2) cash; (B) money oraer) (¢) certified chack, bank check, ireasurer's check or cashier's check,
provided any such check is drawn upon an institston whose depositz are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upen relfisaslatement by Borrower, this Security Instrument and ebligations
secured hereby shall remain fully effective as If no accelzraiion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. 3ale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in the Note
(tagethar with this Security Instrument} can be sold one or maes Hmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) thut Uollects Periodic Paymeants due under the Note
and this Security Instrumant and parfarms other mortgags loar servicing obligations under the Note. this
Security Inztrument, and Applicable Law. There also might be one or monz changes of the Loan Servicer unrelated to
a sale of the Nota. If there is a change of the Loan Servicer, Borrower will ha piven written notice of the change which
will state the name and address of the new Loan Servicer, the address to whith payments should be made and any
other infarmation RESPA requiras in connection with a natice of transfer of servieine/If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morteage loan servicing obligations
ta Borrower will remain with the Loan Servicer or be transferrad [o a successor Loan Servicer and are nat azsumed by
the Note purchasar unless otherwise provided by the Note purchaser,

Neither Borrowser nor Lender may commence, join, of be jcinad to any judicial action {as sitheran individual litigant
ar the member of a clags) that arizes from the other party’s actions pursuant to this Security Instiuraent or that alleges
that the other party has breached any provision of, or any duty owad by reason of, this Sacurity Instrurment, untl] such
Borrowar or Lender has notified the othar party (with such natice given in compliance with the requiraments of Saction
1h) of such alleged breach and afforded the other party herato a reasonable period after the giving of such notice to take
corrective astion, [f Applicable Law provides a time period which must elapse before certain action can be taken, that
tims period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and cpportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Saction
18 shall be desmead to satisfy the notice and opporunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
definad as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances:
gascling, kerosene, cther flammable or toxic petraleum products, toxic pesticides and herbisides, volatile solvents,
materials containing asbestos or fermaldehyde, and radicactive materials: (b) "Envirenmental Law" means faderal
laws and laws of tha jurisdiction where the Property is located that relate to health, safety or environmental protection;
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{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Envircnmental Law; and (d) an "Envircnmental Condition” means a condition that can cause, contribute to, aor
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
to do, anything affecting the Propearty (a)} that is in violation of any Environmental Law, (b) which creates an
Environmenial Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the valuzs of the Property. The preceding two sentences shall not apply to the prasance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenti| or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law/cf which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spillirg./ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
cendition caused by tha prisence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learrs.woris notifiad by any governmental or regulatory authority. or any private pariy. that any
remeval or other remediation of 2ry Hazardous Substance affecting the Propetty is necessary, Berrower shall promptly
take all necessary remedial actio®s'in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Clezaup.

NON-UNIFORM COVENANTS. Borrov er and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender siiali sive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this’ Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise).“t*enotice shall specify: {a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Seculity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrowerof the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existerice'of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or'‘befere the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secuied by this Security Instrument without
further demand and may foreclose this Security Instrument by judicic! preceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Seguion 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, L 'ender shall release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a iee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging ol the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and:vaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lendar with evidence that Borrower has obtained insurance as required by Borrower’s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement cf the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s tetal outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A ¥ 7231 (Seal)
MARY 3LIZABEH SHERLOCK DATE

State of ILLINOIS
County of COOK

This instrument .22 acknowledged before me on MARCH 25, 2022 (date) by MARY ELIZABETH
SHERLOCK (name of pe:zan/s).

{Seal) S
i L3 ARRASPIS POAPPINNRIG
OFFFCW-EAL
. , EWA DANOWSK]
/xﬂd ot ) NOTARY PUBLIC - STATfﬁeogﬂwm:%s

Signature of Netary Public MY C%
Lender: Liberty Bank for Savings
NMLS ID: 787575
Loan Originator: Jerry Kussy
NMLS ID: 224177
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L.egal Description

Unit 3B tagether with its undivided interest in the common elaments In Cedar Row North Condaminium Number 1,
as defineated and defined in the Declaration recorded as Document Number 24927849, in the Northeast quarter
of Section 36, Township 38 Nerth, Range 12, East of the Third Principal Meridian, in Coak County, lllinois,

Tax 1D # 18-36-203-020-1006

Property Address:
8001 Beloit Ave, Unit 3B
Bridgeview, IL 60455

Fin: 18-36-203-0201006

Legal Description A22-0231/45
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CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 25th day of March, 2022
and igdncorporated into and shall be deemed to amend and supptement the Mortgags,
Deed of Trust, or Securily Deed (the “Security Instrument”) of the same date given by
the undersionad (the "Borrower”) o sacure Borrower's Note 10 Likerty Bank for
Savings, an llinai=-State-Chartered Savings Bank

_ (the "Lender”)
of the same date and cavering the Property described in the Securily Instrumeant and
located al: 8001 Beloit Ave Unit 3B, Bridgeview, IL 60455,

The Property includes a unit in, togetherwith an undivided interest in the common
elements of, a condominium project known as. UNDER THE HILL ASSOCIATION

(the “Condominium Project”).
If the owners association or other entity which aCts for the Condominium Project (the
“Owners Association”} holds title to property for ine benefit or use of its members or
shareholdars, the Property also includes Borrower's merest in the Owners Association
and the uses, proceeds and benefits of Borrower's inte’est

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
made in the Security Instrument, Borrower and Lender further civenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrorver 5 obligations
under the Condominiurn Project's Constitueni Documents. The "Constitugin. Socuments”
are the: (i) Declaration or any other document which creates the Condominiur Project;
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constiiuent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted Insurance carrier, a "‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Pericdic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintainqroperty insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
nsurance co /e age providad by the master or blanket policy.

In the event'of 2 distribution of property insurance proceeds in lieu of restoration or
repair following ai0ss to the Property, whether to the unit or to common elements, any
proceeds payable to-Dorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paiu o Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ownerg Association maintains a public liability insurance
policy acceptable in form, amount,-znd extent of coverage to Lender.

D. Condemnation. The proceeds cr ary award or claim for damages, direct or
consequential, payable to Borrower in cunnection with any condemnation or other
taking of all or any part of the Property, whetiie! of the unit or of the common elements,
or for any conveyance in lisu of condemnation, /e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’'s prior writlen consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiurm Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or'2minent domain; (il}
any amendment to any provision of the Constituent Documents if the provigion is for the
express benefit of Lender; (iii) termination of professional management and .assumption
of self-management of the Owners Association; or (iv) any action which wouid ‘have the
effect of rendering the public liahility insurance coverage maintained by thé Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payabte, with interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: 1021405528
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containad in this Condorminium Rider,

-

=

AEMM 525 -2 (Seal)

ERLOCK DATE

o

1 8H

MARY ELIZAGF1]
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