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This Instrument Prepared By:
Jamzs Brishois

3940 N RAVENSWOOD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINQIS 60813-~2541

Loan Number; 224220207

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196395037212519 MERS Phone: 888-679-6377
PEANITIONS

Words used in multiple sections of this documeni 2.+ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided in Section 6.

{A) "Becurity Instrument"” means this document, which is.doted  MARCH 25, 2022 , together
with all Riders to this document.
(B) 'Borrower"is BARBARA WILLIAMSON, AN UNMAREJILD WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separat vorporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the merigagec under this Security
Instrument. MERS is organized and existing under the laws of Delawars, and has an addres: an 1zlephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORFORATION crganized
and existing under the laws of pELAWARE
Lender’'s address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E} "Note" means the promissory note signed by Borrower and dated MARCH 2%, 2022
The Note states that Borrower owes Lender TWO HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 213,750.00 ) plus interest.

ILLINGHS - Single Family - Farmie Mas/Freddie Mac UNIFORM INSTRLRBENT - MERS wDocMagsic
Form 3014 {404
Page 1 of 14
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2052 .

(F) 'Property™ means the property that is described below under the hieading "Transfer of Rights in the Property. "
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower (check box as applicable):

(] Adjustable Rate Rider (] Planned Unit Development Rider
{7] Balloon Rider [3 Biweekly Payment Rider

[] -4 Family Rider [T Second Home Rider

[X] Cor<ominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

(I} "Applicable Law" mesns o' controlling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (thac have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, F7es, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Proparty by a condominium asseciation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any trapifa: of funds, other than 2 transaction criginated by check, draft,
or similar paper instrument, which is initiated through nielectronic terminal, telephonic instryment, compuer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credil an account. Such term
includes, but is not limited to, point-of-sale transfers, automutod teller machine twansactions, transfers initiated by
telephone, wire transfers, and avtomated clearinghouse transiers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlemen’ wward of damapes, or preceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, or
destruction of, the Property; (i) condemmation or other taking of all or any par( of the Property, (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value andior condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayrient of, or default on, the Loan.
{0} "Periodic Payment'* means the regularly scheduled amount due for (i} principal 2 interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(") "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. §2601 et seq.) ard its implementing
regulation, Regulation X (12 C.F.R. Part 1624), as they might be amended from time to time, or a0y additional or
successor legislation or regulation that governs the same subject matter. As wsed in this Security) [nstrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a “federally related mexteage loan"
even if the Loan does not gualify as a "federally related mortgage loan” under RESPA.

(@) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

HLINOIS - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS 1 DocMagic
Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secutity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (it) the performance of Bortower's covenants and agreements under this Security Instrument and the Note.
For (his purpose, Borrower does hereby martgage, grant and convey 10 MERS {solely as notines for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Manw: of Recording Jurisdiction)
SEE LEGAL DESCRIPTICH ATTACHED HERETO 2AND MADE A PART HEREQF AS EXHIBIT “"A°®,
A.P.N.: 20-10-108-042-1015

which currently has the address of 4858 5 PRRIRTIE AVE Apartment 13
[Surear]
CHICAGO . liinois 60615 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the prorerty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referied to in this Security Insirument as the "Property.”
Borrower understands and agrees that MERS holds only legal titlé to b interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (2. nominee for Lender and Lender's successors
and assigns}) has the right: to exercise any or all of those interests, including, Bt not limited fo, the right to foreclose
and sell the Property; and to take any action required of Lender including, w* not limited to, releasing and canceling
this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and Zias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of
record. Borrower warrants and will defend generally the title to the Property against ail elaims and demands, subject
to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a yniform security instrument covering real property.

LLINQHS - Singla Family - Fannia Mae/Freddis Mac UNIFORM INSTRUMENT - MERS ¥t DocMagic
Form 3014 11
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nete. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or othey
instrument received by Lender as payment under the Note ot this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note apd this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b} money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by & federal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as mav.be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any paymen oz rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment ot parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefocies to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sock rayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thon Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymeat io bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either appiy such-funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal-Uriznce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in thy Tuture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument o performing the covenants and ngreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b) principal due under the Note; (c) amounts due unde - Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remairzng amounts shall be applied first to Iate charges, second
to any other amounts due under this Security Instrument, and th2p to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguer! Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to'th: #elinquent payment ang the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any gayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment 2 be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mor¢ Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to ary nrepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to peancipal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymen®s #:¢.due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:~(a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encusr ance on the
Froperty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and il insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sems payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items arecalled “Escrow lterns.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. Inthe event of such waiver,

ILLINOQIS - Single Farnily - Fannle Maa/Fraddle Mas UNIFORM INSTRUMENT - MERS '#:ﬂncl'-'lagic
Form 3014 1/01
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in zaccordance with Section
15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds
at the time sperified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall‘estizaate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrov If2ms or otherwise in accordance with Applicable Law.

The Funds sixzii ¢ held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Londcr, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy t< Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fo. bolding and applying the Funds, annually analyzing the escrow accoent, or verifying
the Escrow Items, onless Lender pry< Borrower intereston the Funds and Applicable Law permits Leader o make
such a charge. Unless an agreementisinade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrawver any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be 9a3¢ on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Ly #TSPA.

If there is a surplus of Funds held in escrow, 45 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther¢ is 2. shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moie than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall 0.8y Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency inaccordance with RESPA. but in no more than
12 monthly payments.

Upoen payment in full of all sums secured by this Security Instrument, %ender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fin¢, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold pavments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 'Togihe extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriumert rnless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 0 “ender, but only
so fong as Borrower is performing such agreement; (b) contests the lien in good faith by, or'vicisnds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceiiect of the lien
while those procesdings are pending, but only until such proceedings are concluded; or (c} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instroment. [f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that rotice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

LINGIS - Single Family - Farnie Mae/Freddis Mac UNIFORM INSTRUMENT - MERS i’kDDcMagic
Form 3014 1/Dd
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including, but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shatl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loar. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a}a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverapes described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type ot amount
of coverage:” Thurefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Properiy, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage tisi was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might sigruficaniiy exceed the cost of insurance that Borrower could have obtained. Any amotnts disbursed
by Lender under this Seciiou 5 shall become additional debt of Bosrower secured by this Security Instrument. These
amounts shall bear interest a- the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Gorrow:se requesting payment.

All insurance policies require? o; Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a sianard mortgage clause, and shail name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the =izht to hold the policies and renewal certificates, If Lender requites,
Botrrower shall promptly give to Lender all reccizts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requizcday Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage elavse and she!l-name Lender as morigagee andfor as an additional loss
payee.

In the event of foss, Borrower shall give prompt notice b the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lapder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was regrired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically fezzible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to F6i6 such insurance proceeds unti! Lender
has had an opportunity to inspect such Property to ensure the work has v=en completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dishirse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance priceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjsiers. i other thicd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole sblipation of Borrower.
If the restoration or repair is not economically feasibie or Lender’ s security would be lessened, the insdrance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exésse. if any, paid
to Borrower. Such insurance proceeds shalt be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to r&pair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINCIS - Single Family - Fannie MasfFraddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principat residence
within 60 days after the execution of this Security Instrument and shall continue to eccupy the Property as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desteoy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Praperty in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursoant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or Jamage. If insurance or condemnation procesds are paid in connection with damage 1o, or the taking
of, the Propersy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procaeds for'sucl purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore i Froperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
OF restoration.

Lender orits agent may mke reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the inter:or of the improvements on the Property. Lender shall give Borrower notice at the time
of ot prior to such an interior inspecilon specifying such reasonable canse.

8. Borrower's Loan Appicatiun. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting al thi2 direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccuraw-irfarmation or statements to Lender (or failed 1o provide Lender with
material information) in connection with tic Zoan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy «7 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Fropuity and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreemen's contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’ s interest i the Property and/or rights under this Security Instrurnent
(such as a proceeding in bankruptcy, probate, for condemnatior o forfeiture, for enforcement of a lien which may
atlain priority over this Security Instrument or to enforce laws or resdtations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or arpropriate to protect Lender's interest in the
Property and rights undet this Security Instrument, including protecting 2:4d/cr assessing the value of the Property,
and securing and/or repaiting the Property. Lender's actions can include, but a2 not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearir'g i) court; and {c) paying reasonable
attorneys’ fees to protect its interest in the Property andfor rights under this Securiiy -trument, including its secured
position in z bankruptcy proceeding. Securing the Property includes, but is not limived *o, entering the Property 1o
make repairs, change locks, replace or board up doers and windows, drain water from pipes,-2liminate building or
other code violations or dangerous conditions, and have utitities turned on or off. Although LepJer may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to doso It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secuad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the sround lease. I Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Morigage Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurence in effect, If, for any reason, the Morigage

ILLIMOIS - Singfe Family - Fannic Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DacMagic
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previous] y provided such
insurance and Borrower was required to make separately designated payments toward the premiuras for Mortgage
Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent te the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance eoverage ceased to be in effect. Lender will accept, use and retain these
payments as a noa-refundable loss reserve in tiev of Mortgage Insurance, Such loss reserve shall be nonrefundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no lenger require loss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availzble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insupaice. [If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make segarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiréd to» maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement £or ¥fortgage Insurance ends in accordance with any written apreement between Borrower and
Lender providing for such trimination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatign 1 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loanas agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurets evaluate their toli rizk on all such insurance in force from time to Lime, apd may enter into
agreements wilh other parties that share or-madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage *ricurer and the other parly (or parties) to these agreements. These
agreements may require the mortgage insurer (0 ' payments using any source of funds that the morigage insurer
may have available (which may include funds obtaised f-om Mertgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mer‘gsge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement yrzvides that an affiliate of Lender takes & share
of the insurer's risk in exchange for a share of the premiums paid t¢ t1he insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Boriower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not incria=. the amount Borrower will owe
for Mortgage Insurance, and they will not entlite Borrower to any refund.

(bY Any such agreements will not affect the rights Borrower has - if any - with-respect to the Mortgage
Insurance under the Homeowners Protection Act of 2998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, t have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Irsuidnce premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely avsigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been compieted 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceilaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall
be applied in the order provided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of z partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial tuking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or 1os$ in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immed:ately before the partial taking, destruction, or oss in value divided by (b) the fair market value of the
Property im;nediately before the partial taking, destruction, or loss in value. Any batance shall be paid to Borrower,

In the eveut ¢7a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcly before the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immediately bofare the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Miscellati»ous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers<o make an award to settle a claim for damages, Borrower fails (o respond to
Lender within 30 days after the date the roticz is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instroment, whether
or not then due. "Opposing Party" means therird party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has a right of action in régard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procescing, whether eivil or criminal, is begun that, in Lender's
Judgment, could result in forfeitare of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cord srch a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding.te be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material ipip-irment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢lzim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and stiati be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai of the Property shall be applied in the
order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Exien-ion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by ender to Berrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or anv. Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in ['iterest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums securd & this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Eorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendet's 2C~eptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the Gmount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and fiability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (4 "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inlerest in the Property under the terms of this Security Instrument; (b) is not
personally abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodaticns with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRLIMENT - MERS ‘A'Do:Magic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
defanlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any other feas, the
absence of express authority in this Security Instrament to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loz is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inlerest or oihei inan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any such-ivan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums airrady collected from Borrower which exceeded permitted mits will be refunded to Borrower.
Lender may choose to102%¢ this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If @ refund reuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or n<t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paviasnt to Borrower will constitute a waiver of any right of action Bormower might
have arising out of such overcharge.

15. Notices. All notices given by Tortpwer or Lender in cornection with this Security Instrument must be in
writing. Any nofice 1o Borrower in connesticn with this Security Instrument shalt be deemed to have been given to
Borrower when mailed by first class mail or#ten actually delivered 1o Borrower's notice address if sent by other
means. Notice to any one Borrower shall conslituie “otice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Properiy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chanpe of address. If Lender
specifies a procecure for reporting Borrower's change of ad\irecs, then Borrower shall only report a change of address
through that specified procedure. There may be only one desisieed notice address under this Security Instrement
at any one time. Any notice to Lender shall be given by delivering 1t'or by mailing it by first elass mail to Lender's
address stated herein vnless Lender has designated another address by hotice to Borrower. Any notice in connection
with this Security Instrument shall not be deented to have been given to Fender untit actually received by Lender,
If any notice required by this Security Instrument is also required undc: Apnlicable Law, the Applicable Law
requirement wikl satisfy the corresponding requirement under this Security Ins‘runant,

16. Governing Law; Severability; Rules of Construction. This Security Jctument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis aad obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Apolicable Law might
explicitly or implicity allow the parties to agree by contract or it might be silent, but sach silence shall not be
construed as 2 prohibition against agreement by contract. In the event that any provision or clzasz o7 this Security
Instrument or the Note conflicts with Applicable Law, such conflict shafl not affect other provisiors of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As vsed in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include ihe plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to tzke any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the infent
of which is the transfer of title by Borrower at a fuwre date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrement. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instroment without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days beforo sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawzight specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Insiriraent, Those conditions are that Borrower: (a) pays Lender al) sums which then would be due
under this Security-Irsiument and the Note as if no acceleration had occurred; (b) cures any defavit of any other
covenants or agreemeat?, (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorrey’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interet in the Property and rights under this Security Instrumeat; and (3} takes such action as
Lender may reasonably require to-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatica o pay the sums secured by this Security Instrument, shall contine unchanged
unléss as otherwise provided under Applicabic Law, Lender may require that Borrower pay such reinslatement surms
and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b} money order; (c) certified
check, bank check, treasurer's check or eashicr s <heck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, insturéentality or entity; or {d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective os if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Crievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more i p=s withoul prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") tha: rallects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicinz obligations under the Note, this Security
Instrument, and Applicabie Law. There also might be one or more changr of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paynints should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.” 1 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgag: loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferved to a successor Loan Scivicesand are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any Judicial action {asci.2r an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Xiroment or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securivy (nsirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable peniod after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration end opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21 {a) “Hazardous Substances” are those substances
defined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kercsene, other flammable or toxic petroleum praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; {b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
(c} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmenta! Condition" means 2 condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of eny Environmental Law, {b) which creates an
Environmental ondition, or {c) which, dug to the presence, use, or release of a Hazardous Substance, creates a
condition that cuversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, ¢r sturage on the Property of small quantities of Hazardons Substances that are Zenerally recognized
to be appropriate 1o wormal residential uses and to maintenance of the Property (including, but not fimited to,
hazardous substances i consumer products).

Borrower shall proirdy. give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other
action by any gavernmenizl o¢ rzgnlatory agency or private party mvelving the Property and any Hazacdous Substance
or Environmental Law ef which Borcower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, &schiarge, release or threat of release of any Hazardous Subsiance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the vajue of the
Property. If Borrower learns, or is notified by-any governmental or regulatory authority, or any private party, that
any removal or other remediation of any HazzeZous Substance affecting the Property is necessary, Borrower shall
promptly ake all necessary remedial actions in acso-dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nctine to Berrower prior fo acceleration Fellowing
Borrower's breach of any covenant or agreement in this Security Zpsérument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the Jaw: the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the defanl or or before the date specifted in the
notice may result in acceleration of the sums secured by this Security Iast.vment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrovier of the right (o reinstate after
acceleration and the right te assert in the foreclosere proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on oo befove the date specified
In the notice, Lender at its option may require immediate payment in full of all sums s>cur.d by this Security
Instrument without further demand and may foreckose this Security Instrument by judicial pio.ceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectico z2, including,
but not limited to, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumenit. Borrower shell pay any recordation costs. Lender may charpe Botrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
onder Apphicable Law.

24. Waiver of Hlomestead. In accordance with Illinois law, the Borrower hereby releases and wajves all rights
under and by virtue of the [llinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lende:' s interests in Borrower's collateral. 'This insurance may, but need noL, protect Borrower' s
intezests. The coverage that Lender purchases may ot pay any elaim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wilt be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the affective date of the cancellation or expiration of the insurance. The eosts of the insurance may
be added 1o Borrower’ s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to cbtain on its own,

BY SIGN™G BELOW, Borrower acvepts and aprees to the terms and covenants contained in this Security
Instrument and Za 72y Rider executed by Borrower and recorded with it.

{-f..h
/ A ; . 1, -...- S ’
(2 (UM O (Seal)
Barbara Williamson TArTower
Wilness Witness
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{Space Below This Line For Acknowledgment]

State of  ILLINOIS )
} 58,
County of Cook }

g + 3 B :
CLEZREGTH  wo Lo

[

certify that
(here give name of officer and his official title}

Barbara Williamson

{name of grantor, apa-if acknowledged by the spouse, his or her name, and add "his or her spouse”}

personally known to me o ke the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in peron, ind acknowledged that he (she or they) signed and delivered the instrument
as his {her or their) free and voluntary act; or the uses and purposes therein set forth,

Dated: MARCH 2§[ 2022

Loan Qriginator: Alex Filin, NMLSR ID 1433047
Loan Originator Organization: Guaranteed Rate, Ine, NMLSR ID 2611

ILLINQIS - Single Family - Fannie hias/Freddie Mac UNIFORM INSTRUMENT - MERS DocRagic EFgrmms
Form 3014 1/

Page 14 of 14



2208817191 Page: 16 of 19

UNOFFICIAL COPY

Loan Number: 224220207

FIXED INTEREST RATE RIDER
Date: MARCH 25, 2022
Lender: GUARANTEED RATE, INC.

Borrower(s). Barbara Williamson

TH'S FIXED INTEREST RATE RIDER is made this  25th  day of MARCH, 2022
and s iteurporated into and shall be deemed to amend and supplement the Securily Instrument, Deed of
Trust, or’Secwity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 15 secure repayment of the Borrower's fixed rate promissory note (the "Note™) in lavor of
GUARANTEED PATE, INC.
(the “Lender” ). The Sezurity Instrument encumbers the property more specifically described in the Security
Instrument and located =

4358 S PRAIRIE AVE Apartment 1A, CHICAGO, ILLINGIS 60615
[Property Address)

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Boreawer and Lender tecth2r covenant and agree as follows;

A. Definition { E ) "Note" of the Zacurity Instrument is hereby deleted and the fellowing
provision is substituted in its place in the Securit: Instrument:

( E ) "Note' means the promissory note signed by tne Borrower and dated ~ MARCH 25, 2022
The Note stawes that Borrower owes Lender TWo HUNDXER THIRTEEN THOUSAND SEVEN

HUMDRED FIFTY AND 00/100 Collars (U.S. § 213,750, 00 )
plus interesl.  Borrower has promised 1o pay this debt in reguia: Periodic Payments and (o pay the debl in
full nat later than APRIL 1, 2052 al the ratzof 4.490

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms v covénants conlained in this Fixed
Interest Rate Rider.

F

.

-y . Dy Ty T
;; I &* ’, PR e PR " M’ : —
f’- m{, (LAl {,L/ WA DA
Borrower Barbara Willjiamson Dme

ILLINGIS FIXED INTEREST RATE RIDER -
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4838 5 PRAIRIE AVE Apartment 1A
APN: 20-10-109-042-1015

can Nuomber: 224220207

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of MARCH, 2022 N
and is incorporated into and shull be deemed to amend and supplement the Mongage, Deed of Trust, or
Security Deed {the “Security Instrument”} of the same date given by the undersigned {the "Borrower™) 1o
secure Borrower's Nole 10 GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerler”) of the same date and covering the Property described in the Security Instrument and located ax:

#3558 $ PRAIRIE AVE Apartment 13, CHICAGO, ILLINQIS 60615
{Propery Addregs]

The Property includas o unit in, wgether with an undivided interest in the common elements of, a
cendominium project kincwe as:

2352 Prairie Condominiums
{Naime of Condeminivm Project]

(the "Condominium Project"}. If the o'wners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds »l to property for the benefil or use of its members or
shareholders, the Property also includes Borrowar's interest in the Owners Association and the wses, proceeds
and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 16407 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and afie o5 follows:

A. Condominium Obligations. Borrower shall perforsrall of Borrower' s obligations under (he
Condominium Project’'s Constituent Documents, The * Constitsent Dicmitants” are the: (i) Declaration or
any other document which creates the Condominium Project; (i} by-laws: 1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dies and assessments imposed
pursutant 10 the Constituent Documennts.

B. Property Insurance. So long as the Owners Association maintains, widi a generally accepled
msurance cartier, a “master” or “blanket” policy on the Condominium Project which is sat, sfuc’ary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the . reds, and
against loss by fire, hazards included within the ler “extended coverage,” and any other hazards; ricinding,
but not limited to, earthquakes and fleods, from which Lender requires insurance, then: (i) Lenace iaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
propertly insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Propetty is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a conditien of this waiver can change during the term of the loan,

MULTISTATE GONDOMINILN RIDER " :
Fannie MaeFreddie Mac UNIFGRM INSTRUMENT » DocMagic
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Borrower shall give Lender prompt notice of any lapse ia required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lisu of restoration or repair following
4 loss 1o the Property, whether (o the unit or w connon elements, any proceeds payable (¢ Borrower are
herehy assigned and shat] be paid 1 Lender for application o the sums secured by the Security Instroment,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maimains a public Hability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Porvower in connection with any condemnation or other tking of all or any part of the Properiy,
whether of tiie uni¢ or of the common elements, or for any conveyance in lieu of condemnation, are tereby

assigned and shai! e paid to Lender. Such proceeds shall be applied by Lender (o the sums secured by the
Security Insirument 24 provided in Section 11

E. Lender's Fiior Consent, Borrower shall not, except after nodice to Lender and with Lender's
prior written consent, either puriition oy subdivide the Property or consent to: (i) the sbandonruent or
termination of the Condominium Preject, except for abindonment or termination required by daw in the case
of substantial destruction by fire o other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any previsinzn of the Constituent Documents if the provision is for the express
benefit of Lender, {iii) termination of prolessicdal mavagement and assumption of sell-maneagement of the
Owners Association; or (iv} any action whichwuld have the effect of renderin £ the public liability insurance
coverage maintained by the Gwners Association vilacceptable to Lender.

F. Remedies. If Borrower does not pay condoasinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ¢4 paragraph F shall become additional debt of
Borrower setured by \he Security Instrument. Unless Borrowe! 24¢ Lender agree 1o other terms of pavinent,
these amounts shall bear interest from the date of disbursement a4 Note rate and shal) be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW. Borrower accepls and agrees (0 the terms and covenants contained in this
Condominium Ride,

P
-

D PR SV | L .
1)(’-*%-&%!,E I d ety (Sealy
Barbara Williamson -Borrower
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