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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definec in Sections 3, 11, 13,
18, 20 and 21, Cerlain rules regarding the usage of words used In this document are alse provider n Section 16.

(A} "Security Instrument” means this document, which is dated March 11, 2022, together with all
Riders to this document.

(B) "Borrower”is ERIKAJ CLAUSON AND RYAN RIVARD, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument,
(C} "Lender” is Alliant Credit Union.
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Lender is a State Chartered Credit Union, organized and existing under the laws of
Hlinols. Lender's address is 11545 W. Touhy Ave, Chlcago,
IL 60668 '
Lender Is the mortgagee under this Security Instrument.
(D) “Note" means tha promissory note signed by Borrower and dated March 11, 2022, Fhe Note
states that Borrower owes Lender ONE HUNDRED SEVENTY EIGHT THOUSAND SIX HUNDRED FIFTY AND
NO!-!OG***#*******#!*#*****Rk*******i*******#********* Doﬂars(us $17865000 )

plus Interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Iater
than April1,.2052.

(E) “Property" riwans the property that Is described below under the heading “Transfer of RI ghts in the Property.”

{F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
fhe Note, and all suma due under this Security instrument, plus interest,

{G) "Riders” means il Jiders to this Security Instrument that are executed by Borrower, The following Riders are to
be exacuted by Borrower {rhiack box as applicable]:

(%] Adjustable Rate Riger [x] Condominium Rider [ Second Home Rider
[} Balloon Rider U Planned Unit Development Rider [ Cther(s) {specify]
[-1 1-4 Family Rider [] Biweekly Payment Rider

[ VA. Rider

(H) "Applicable Law™ means all controliing appiizable federal, state and local statutes, regulations, ordinances and
administrative rules and crders {that have the ¢ifact of law) as well as all applicabls final, non-appealable judicial
opinions,

() “"Community Association Dues, Fees, and Assessmerts”means all dues, fees, assessments and otherchargesthat
are imposed on Borrower o the Property by a condominiurn association, homaowners association or simitar crganization,
{(J) "Electronic Funds Transfer” means any transfer of funss, sther than a transaction otlginated by check, dref, or
similar paper instrument, which Is Initiated through an electronic tarminal, telephonic instrument, computar, or magnetic
tape so as to order, instruct, or authorize a financial institution to dap or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated teller machins trarsections, transfers initiated by telephone, wire
transfers, and automated clearinghauss transfers,

{(K) “Escrow kems” means those items that are described in Section 3.

{L} "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describ'su/n Section §) for: (i) damage fo, or
destruction of, the Properly; (i) condemnaticn or other taking of all or any part of the Fronery; (iii) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as {o, the value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ot or defauit an, the Loan.
{N} “Periodic Payment” means the regularly scheduled amount due for (i} princlpal and interst under the Note, plus
{y any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Setilement Procedures Act {12 U.5.C, §2601 et seq.) and/it~ implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo time, or ajy additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrumné. "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(P} "Successor in Interest of Borrower” maans any party thet has taken tifle to the Property, whether or not that party
has assumed Barrower’s obligations under the Note and/or this Securify Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensicns and modifica-
tions of the Note; and (i} the performance of Borrower's covenants and agresments under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described propetty located in the County
[Type of Resording Jursdiction] of Cook [Name of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: §1-32-124-029-1002

which currently has the address of (252 W PRATT BLVD APT 2, CHICAGO,
- . - [Streef] [Clty]
llinols 60826-4471 {("Property Adress™:

[ZIp Codel ¥

TOGETHER WITH ali the improvements now or Lereafter erected on the property, and all easements, appurte-
nances, and fixiures now or hereafter a part of the properhe All replacemants and additions shall also be coverad by
this Security Instrument. All of the foregoing is refetred to(in ths Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiser of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is'viiencumbered, except for encumbrances of record.

Borrowsr warrants and will defend generally the fitle to the Property sgninst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationgl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveringveal property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Rems, Prepayment Charges, and Lit» Charges. Borrower shall
pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepeyment charges and fate
charges due under the Note. Borrower shalt also pay funds for Escrow ltems pursuant to Section 2.%:yments due under
the Note and this Security Instrument shall be made In U.S. curency. However, if any check or cther instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpald, Lenser may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one ccwore of the
foliowing forms, as selected by Lender. (a) cash; (b) money order; {c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or parfial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,

T . 7
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then Lender need not pay interest on unappiied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower doss not do so within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower, If not applied eatlier, such funds will be applied to the outstanding principsl
balance under the Note immediately prior to foreclosure. No oifset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument

- or performing the covenants ard agresments secured by this Securily Instrument.

2. Applicationof Payments or Proceeds. Excent 23 otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b] principel
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to eath Pericdic Payment in the
erder inwhich it became dus, Any remaining amcunts shall be applied first fo late ¢harges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recrivas a payment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late chaige due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymantis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and (o the extent that, each payment can be paid in full, To the extent that any excess exists after
the paymant is applied <o *e full payment of one or more Periodic Payments, such excess may be applied to any late -
charges due. Voluntary prepayirents shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments insurance proceeds, or Miscellansous Procseds to printipal due under the Note shall
not extend or postpone the due d2.¢, or change the amount, of the Perfodic Payments,

3, Fundsfor Escrow ltems, Borowzr shad pay to Lender on the day Patiodic Payments are due under the Note,
unfil the Note is paid in full, a sum {the “r1:ads") to provide for payment of amounts due for: () taxes and assessments
and cther items which can attain priarity ove’ thic Sesurlty Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Progeiiy. if any; (¢} premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance prewanns, if any, or any sums payable by Borrower to Lender in lisy of
the payment of Mortgage Insurance premiums In acueidunce with the provisions of Saction 10, These items are called
“Escrow ltems.” At origination or at any time during the t¢rm of the Loan, Lender may require that Community Associa~
fion Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shali be an
Escrow item, Borrower shall promptly furnish to Lender all nouess of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower’s obligation te pay the Funds for any of
all Escrow lems. Lender may waive Borrower's obligation to pay tc .ender Funds for any or ail Escrow ltems at any
time. Any such waiver may only be in writing. In the event of such waivcr, serrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Fund:1:as been waived by Lender and, If Lender
requires, shall furnish to Lender receipts evidencing such payment within such tine period as Lender may require, Bor-
rower's obligation to make such paymenis and to provide receipts shall for all purprses be deemed to be a covenant
and agreement contained in this Securlty Instrument, as the phrase “covenant and (grement’ is used in Section 9. If
Borrower is cbligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowar fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section & and pay such amount an¢ Borrower shall then be
obligated under Section 9 to repay fo Lender any such amount, Lender may revoke the waivaras to any of all Escrow
fteins 2t any time by a notice given In accordance with Section 15 and, upon such revocation, Burrower shall pay to
Lender all Funds, and in such amounts, that ars then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to app!y the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reculre under REGPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurs
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or inany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow items no later than the time specified under RESPA, Lender shall niot charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow ltems, Unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s
mede In writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required fo pay Borrower
any Interest or eamings on the Funds. Borrower and Lender can agree in writing, howaver, that inferest shafl be pald on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESFA.

ILLINOIS - Singie Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3044 1704 initials: _._ME_
ICE Mortgage Technology, Inc. Page d of 12 ILUDEDL 0315
1LUDEDL {CLS)

"L 03/08/2022 01:40 PM PST



2208818100 Page: 6 of 23

UNOFFICIAL COPY

LOAN #; 2022847046 .

Ifthere is & surplus of Funds held In escrow, as defined under RESPA, Lender shall sccount fo Borrower for the excess
funds in accordance with RESPA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo meke up the shortage
in accordance with RESPFA, but in no more than 12 monthly payments, f there Is a deficiency of Funds held In escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lenderthe amount
nacessary fo make up the deficiency In accordancs with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lerder shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Security Instrument, leasehcld payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assassmeants, if any. To the exient that these ltems are Escrow
iterns, Borrower shalt pay them in the manner provided in Section 3.

_ Borrower shall piomptly discharge any lien which has priority over this Security Instrument unless Bomower: (3)
agrees in writing to‘ihe-sayment of the obligation secured by the llen in a manner acceptable to Lender, but only so
~ long as Berrower ls perfuriing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, lagal procaedingz which in Lender's opinion aperate to prevent the enforcement of the lien white those
proceedings are pending, but.on!untit such proceedings are corcluded; or (¢) secures from the holder of the flen an
agreement satisfactory to Lender sulordinating the llen to this Securlly Instrument, If Lender determines that any part
of the Property Is subject fo a lieny/idch can attain priorify over this Security Instrument, Lencer may give Borrower a
notice identifying the lien, Within 10 days o1 th» date on which that notice is given, Berrower shali satisfy the lien or take
- oneor more of the actions set forth above : this Section 4.

Lender may require Borrower (o pay a one-ime sharge for a real estate tax verification andfor reporting sewlce used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep tha iworovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within tha farm "extended coverage,” and any other hazards Including,
but not limited to, earthquakes and floods, for which Lender renuires insurance. This insurance shall be malntained
in the amounts {including deductible levels} and for the per ods \hat Lender requires, What Lender requires pursu-
ant to the preceding sentences ¢an change during the term of i/ Loan, The insurance carrier providing the insurance
shall be chosen by Borrower subject to Leader's right to aiszpprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to ppy, i connection with this Loan, either: {a) a
ene-ime chargs for flood zone determination, cerfification and trackiag sanices; or (b} & one-time charge for flood
zone determination and certification services and subsequent charges eacn “nie remappings or simlar changes oceur
which reasonably might affect such determination or cerlification, Borrower shall alsc be responsible for the payment
of any {ees imposed by the Federal Emergency Management Agency In connaction wich the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abave, Lender may ¢ita? insurance coverage, at
Lender's option and Borrower's expense. Lendsr is under no obligation {o purchase any petticilar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorrower's equity In
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or Jesser
coverage than was previously in effect. Borrower acknewledges that the cost of the insurance coverage 5o obtained
might significantly exceed tha cost of insurance that Borrower could have obtained, Any amounts disbuised by Lender
undet this Section 5 shall become additiona] debi of Borrower secured by this Securify Instrument. These armrun's shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notie f'om
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional Toss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and reneweal notices. If Borrower abtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard morigage clause and shall name Lender as morlgagee and/or as an additional less payse,

In the event of loss, Borrower shall give prompt notice fo the insurance carier and Lender. Lender may make proof
of joss If not made promptly by Borrower, Unless Lendar and Borrower otherwise agree in writing, any insurance
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proceads, whether or not the underlying insurance was required by Lender, shall be applied o restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security Is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensura the work has been completed {o Lendsr's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or In a series of progress payments as the wark is complsted, Unless an agreement is made in writing
or Applicable Law requires interest to be pald on such insurancs proceads, Lender shall not be required to pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters, or cther third parties, retained by Borrower shail
not be paid out of the insurance proceeds and shall be the scle obligation of Borrower, If the restoration or repair is not
economically feasible or Lender's sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrowet. Such Insurance
proceeds shall be applled In the order provided for in Section 2. -

. If Borrower abanrlons the Property, Lender may file, negotiate and seftle any available insurance clalm and related
matiers. If Berrower duea not respond within 30 days to & notice from Lender that the insurance carrier has offered to
settle a claim, then Lendsi may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lendzi ziiruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender-
() Borrower’s tights to any instuznne proceeds in an amount net to exceed the amounts unpaid under the Note or this -
Sacurlty Instrument, and (b) any i of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance raicies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insutans e nroceeds either to repair or restore the Property or to pay amounts unpald
under the Note or this Security Instrument; whether or not then due.

6. Occupancy. Borrower shall occupy, 2stavlish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Inswument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of oscrpancy, unless Lender othenwise agrees In wrlting, which consent
shall not be unreasonably withheld, or unless extenualiny rcumstances exist which are beyond Berrower’s control,

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall ot destroy, dam-
age or impair the Property, aliow the Property to deterlorate r commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deterlorating or
decreasing in value due to its condition. Unless it is determined puisvant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property it urineged to avold further delerioration or damage.
If insurance or condemnation proceeds are pald in connection with damane %o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender as released proceeds for sush purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sutizlen o repalr or restore the Property,
Borrower is rot relieved of Borrower's obfigation for the completion of such repair or res oration.

Lender or its agent may make reasanable entries upon and inspections of the Properiv,if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Berower notice at the time of
or prior o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in defaultif, during the Loan application pruzess, Borrower
or any persons o entities acting at the direction of Borrower of with Botrower’s knowledge or consex: Lave materially
false, misleadirg, or Inaccurate information or statements to Lender (or failed to provide Lender with inzievial informa-
tion) in connection with the Loan. Materlal representations Include, but are not limited to, representations coacerning
Borrower's oscupancy of the Property as Borower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal proceeding
that might significantly affect Lender's interest in the Property andor rights under this Security Instrument {such as
a procseding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority
over this Sscurity Instrument or to enforce laws or regulations}, or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest In the Property end rights under
this Securlty Instrument, Including profecting and/or assessing the value of the Property, and securing and/or repalring
the Property, Lender's actions can include, but are not limited fo: (a) paying any sums secured by alien which has prior-
ity over this Security Instrument; (b) appearing In court; and (c) paying reasonable attomeys’ fees fo protect its Interest
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in the: Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
Securing the Property inciudes, but is not limited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangercus

_conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. {t is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nots rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
shali not surrender the leasehold estate and Interests herein conveyed or ferminate or cancel the ground lease. Borrower
shall not, withoutiha express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title
to the Properly, the inasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall

_ pay the premiums regurad to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
” caverage required by Lendri ceases to be available from the martgage insurer that previously provided such Insurance
and Borrower was requires-toinake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiving required to obtain coverage substantially equivalent fo the Mortgage Insurance
previcusly in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage Insurer salected by Lender, If substantlally equivalent Mortgage Insurance coverage
is not available, Borrower shall continue (o pav to Lender the amount of the separately designated payments that wera
due when the insurance coverage ceased t bein effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage lisivance, Such loss reserve shail be non-refundsble, notwithstanding the
fact that the Loan is ultimately paid in full, and Loiv'er shall not be required fo pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss rserve payments If Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an nsurarselected by Lender again becomes available, is obtained,
~ and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and dorrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable fossieverve, untit Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borovzer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 15 affects Borrower's obligation to pay interest
at tha rats provided in the Note.
, Mortgage Insurance reimburses Lender {or any entity that purchases tho Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mort¢ag s Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from tirie to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agraements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) ‘o these egreements. These
agresmeants may require the mortgage insurer to make payrments using any source of funds that t1e mortgage Insurer
may have available (which may include funds obtalned from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any relasurer, any other
entity, or any affiliate of any of the foregoing, may recsive {dirsctly or indirectly) amounts that derive: from (or might
be characterized as) a portion of Borrower's payments for Morgage Insurance, in exchange for sharing ur modifying
the mortgage insurer’s risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further,

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
uneatned at the time of such cancellation or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall ba paid fo Lender,
It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoralion or repair of the Property,
If the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been complated to Lender's satisfaction, provided that
such Inspection shall be undartaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a saries of progress payments as the work Is completed. Unless an agreement is made in wiiting or Applicable
Law requires interest to be pald on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any
interest or earninzs tn such Miscellaneous Proceads. If the restoration o repair Is not economically feasible or Lender’s
security would be 1e2sened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
. Instrument, whether o/ nit then due, with the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
applied in the order providey! for in Section 2,

, Inthe eventof a total i, destruction, orloss In value of the Property, the Miscellangous Proceeds shall be applied -
- tathe sums secured by this Senuiity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking, dastruction, or loss In value of the Property in which the fair market valus of the Prop-
erty immediately before the partisliaking. destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imineriataly before the partial faking, cestruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the 'sume secured by this Security instrument shall be reduced by the amount cf
" the Miscellaneous Procesds multiplied by the folicwing fraction: {a} the total amount of the slms secured immediately
before the partial faking, destruction, or loss in vaiuw divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vaiue/ Ary halance shall be paid to Borrower.

 Inthe event of a partial taking, destruction, or loss 1y vaiua of the Property inwhich the falr market value of the Property
immediately befors the partial taking, destruction, or loss Ir valvs is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valus, unless \omower and Lender otherwise agree inwiiting, the Miscek
lansous Proceeds shall be applied to the sums secured by this Scewritv Instrument whether or not the sums are then due.
if the Property is abandonad by Borrower, or if, after notice ky Lander to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a clalm for rlamages, Borower fails to respond to Lender
within 30 days aftef the date the notice is given, Lender is autharized to eufluct and apply the Miscellansous Proceeds
gither ta restoration or repair of the Property or fo the sums secured by ths Security Instrument, whether or not then
due, *Opposing Party” means the third party thet owes Borrower Miscallaneous Pruceeds or the party against whom
Borrower has a right of action in regard {o Miscellanecus Proceeds.

Borrower shall be in default if any acticn or proceeding, whether civil or criminel, 15 begun that, in Lender's Judg-
ment, could rasult In forfelture of the Properly or other material impairment of Lender's intecest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenc=''s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest In the Property or rights uncer this Security
Instrument, The proceeds of any award or cialm for damages thet are atirlbutable to the impairment ol Loidar's interest
in the Property are hereby assigned and shail be paid to Lender, ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrurnent granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate to release the liability of Borrewer cr any Successors in Interest of
Borrower. Lender shall nct be required to commence proceedings against any Successor in Interest of Borrower ar to
refuse to axtend time for payment or ctherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
parsons, entities or Successors In Inferest of Borrower or In amounts lese than the amount then due, shall not be a walver
of ar preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs this Securlty
Instrement but does net execute the Note (a "co-signer*): (8) is co-signing this Security Instrument only to morlgage,
grant and convey the co-signer's inferest in the Property under the terms of this Security Instrument; (b) is rof person-
ally obligated to pay fhe sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
cen agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent. '

Sublect fo the provisions of Section 18, any Successor in interest of Borrower who assumes Bortower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and fiability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind {exceptas arovided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may chargs Borrower fees for services perfarmed in connection with Borrower's default,
for the purpose of protuciing Lender's interest in the Property and rights under this Sacurity Instrument, including, but
not limited to, attomeys*fers, property inspection and valuation fees. In regard to any other fess, the ebsence of express
authorlty in'this Security Insiranent fo charge a specific fea to Borrower shall not be construed s & prohibition on the
charging of such fee. Lendesr rray not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ‘

If the Loan is subject to & law-=iiich sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or te be coflected in conneclion with the Loan exceed the permifted limits, then: (a) -
any such foan charge shall be reduced by the amount necessary to reduce the charge fo the permitted fimit; and (b)
any sums already collected from Borrower wh ch exceeded permitted limits will be refunded to Borrower, Lender may
thoose to make this refund by reducing the principsiowed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be trealed as a paitial prepayment without any prepayment charge (whether
or not @ prepayment charge is provided for under the Vot Borrower’s acceptance of any such refund made by direct
payment to Borrower wil constitute a walver of any right ¢f actien Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower In connsction with this Security Instrument shall be deemed to have been given to Borrower
when malled by first class mall or when actually defiversd to Borrowsr's notice address if sent by other means. Netice
to any one Borrower shall constitute notice to all Borrowers unless Apriiceble Law expressly requires otherwise. The
notice address shall be the Preperty Address unless Borrower has desigratid a substitute nolice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of ar'2iess, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a charge of address through that specified
procedure. There may be only one designated notice address under this Secuiity lstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Lendcrz address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in cannection wit!i this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender, If any natice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sotisfy the correspand-
* ing requirement under this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shali be goveinsa hy federsl
law and the law of the jurisdiction: In which the Property is located, All rights and obligations contained in tals Security
Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might explicitly o/ implicitty
allow the parties t3 agree by contract or it might be silent, but such silence shall not be construed as a prehibition 2y=inst
agreement by confract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words ot words of the feminine gender; {b) words in the singular shall mean and Include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall b given one copy of the Note and of thig Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial Inferest in the Proparty, including, but not limited to, those beneficial interasts
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fransferrad In a bond for deed, contract for daed, instaliment sales contract or escrow agresment, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Properly s sold or transferred (or if Borrower s not a natural
person and a beneficial interest in Berrower & sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the dete the nofice Is given in accordance with Section 18 within which Borrewer must pay
all sums secured by this Securily Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demand on Bormower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certaln conditions, Berrower shall
have the right to Favo enforcement of this Sacurity Instrument discontinued at any time prior to the earlisst of. (a) five
days before sale of tnn Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable

. Law might specify for #.ie fermination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those coftiuris are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 15 acceleration had occurred; (b) cures any default of any other covenants or agreements,

- {c} pays all expenses incurred ip eforcing this Security Instrument, including, but not limited te, reasonable attorneys’

fees, property inspection and valuetisn fees, and other fees incurred for the purposs of profecting Lender's interest in
the Property and rights under this Securitv Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest In the Progert, 254 rights under this Security Instrument, and Botrower's obligation to pay
the sums secured by this Security Insfrumedtt, sh=¥ continue unchanged unless as otherwise provided under Applicable
Law, Lender may tequire that Borrower pay suc i reirstatement sums and expenses inone or mora of the foliowing forms,
as selected by Lender: (a) cash; (b) monsy orde, /<) vertified check, bank check, treasurer's check or cashier's check,

‘provided any such check is drawn upon an institution wriose deposits are insured by a federal agency, instrumentality

or entity; or (d) Electronic Funds Transfer, Upon reinsiatmant by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no acceleiation-iad oceurred. However, this right o reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a parlial interest in the Nete .
{together with this Securily Instrument) can be sald one or more tires without prior notice to Borrower. A sale might
result in & change in the entity (known as the *Loan Servicer"} that criieriz Periodic Payments due under the Nole
and this Security Ihstrument and performs other mortgage loan serviring obiigations undér the Note, this
Security Instrument, and Applicable Law. There also might be one or more-ciranges of the Loan Servicer unrelated to
2 sale of the Note. if there is a change of the Loan Servicer, Barrower will be giviin wiltten notice of the change which
will state the name and address of the new Loan Servicer, the address to which gavirents shoukl be made and any
other Information RESPA requires in connection with a notice of transfer of servicing. (f1ive Note Is sold and thereafter
the Loan is serviced by a Loan Servicer other then the purchaser of the Note, tha mortgage inan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred {o a succassor Loan Service anzlare not assumed by
the Note purchaser unless ctherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jained to any judicial action {as either &1 incividual itigant
or the member of a class) that arises from the cther party's actions pursuant to this Security Instrumeini'o” 2t alleges
that the other parly has breached any provision of, or any duty owed by reasen of, this Security Instrumeric, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Saetion
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice ©w take
correciive action. If Applicable Law provides & time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
{o cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower pursuant fo Section
18 shall ba deemed fo salisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances® are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental L.aw and the following substances:
gasoline, kerosene, other flammable or toxic petrolsum products, toxic pesficides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or environmental protection;
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(cy "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Environmental Condition” means a condlion thal can causs, contribute to, or
otherwise trigger an Environmental Cleanup.,

Borrower shall not cause or permif the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo reléase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Envirenmental Law, (b) which creates an
Environmertal Condition, or {c) which, due to the presence, use, or release of 2 Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the prasence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized fo be
- appropriate to norma residential uses and to maintenance of the Properly {including, but not limited to, hazardous sub-
glances in consumer products), ~

Berrower sheli promptly give Lender written notice of (2) any investigation, clalm, demand, lawsult or other action
by any govemmentalor regulatory agency or private party invalving the Properly and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
. limited to, any spilling, waking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the prassnse, use or release of a Hazardous Substance which adversely affects the value of the -
Property. If Borrower learns, of is notified by any governmental or regulatory authority, or any private party, that any
reraval of cther remediation of 21y Hazardous Substance affecting the Property Is necessary, Borrower shall promptly
take alt necessary remedial acticns in accordance with Environmental Law, Nothing herein shall create any obligation
on Lender for an Environmentel Clsanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shaii give notice to Borrower prior to acceleration following Borrower's -
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The potice shali specify: (a) the default; (b} the action required
to cure the default; (c) a date, not less than 30 days from tho date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the de ault on or hefore the date specified in the notice may
resultin acceleration of the sums secured by this Security {istiument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstale after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a ilefault or any other defense of Borrower
to acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums sectca by this Security Instrument without
further demand and may foreclose this Security instrument by judicial pro_eecing. Lender shall be entitled to
collect ali expenses incurred in pursuing the remedies provided in this Secticn 7.2 including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument, Bomower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only If the fee Is paid to a third party for services rendered and the charging of the fea is permitted under
Applicable Law,

24. Walver of Homestead. In accordance with lliinois law, the Borrower hereby releases and waives 21 tinhis under
and by virlue of the Hinois homestead exemption laws.

24, Placement of Collateral Protection Insurance, Uniess Borrower provides Lender with evigeiice of the
insurance coverage fequired by Borrower's agresment with Lender, Lender may purchase Insurance at Borovzer's
expense to protect Lender's Interests in Borrower’s collateral, This Insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrowet has obtained Insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs cf that
insurance, including interest and any cther charges Lender may impose in connection with the placement of the
Insurance, unill the effective date of the cancellation or expiration of the insurance, The costs of the Insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Berrower accapts and agrees to the terms and covenants sontained in this Security

Instrument and in any Rider eéxecuted by Borrower and recorded with it.

W7y S o

ERIKA T CLAUSON 7 DATE

%_E;J | 2-4j=> . (Seal)
| FVAN RIVARD DATE
State of _ ‘-’& ’

County of __
This Instrument was acknowleyed before me on =) /({ / e — {date) hy ERIKA |
CLAUSON AND RYAN RIVARD {natc ol person/s).
{Seal}
Pa
ﬂﬁ”ﬂ “anm&%‘
) "'O By
) i ey ey
i - St ot 1850 o
Slgnature[oi Notary Pubiic %0y Cop Y, 04 4 { v
#ogity Dfp ‘L 5410 ey
’f‘?’? "5:"&4; G, o
Lender: Alliant Credit Unlon "”‘»,(’%ﬁ% &
NMLS ID; 197185 % 3@09 &
Loan Originator: John Gerard Rolfe Coaip
NMLS 1D0: 1031600 ®
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EXHIBIT "A"

UNIT 1252-2 IN THE PRATT MANOR CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING PARCEL OF REAL ESTATE:

LOT 14 IN BLOCK 6 IN L. E. INGALL'S SUBDIVISION OF BLOCKS 5 AND 6 OF THE
CIRCUIT COURT PARTITION OF THE EAST HALF OF THE NORTHWEST 1/4 AND THE
NORTHEAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT ATO THE DECLARATION OF CONDOMINIUM MADE BY P. K. GROUP, INC.
RECCRDED NOVEMBER 6,1996 AS DOCUMENT NUMBER 96848865 TOGETHER WITH
ITS UNDVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, FLLINOIS.

Property address: 1252 West Pratt Boulevard, Unit 2, Chicago, 1L 60626
Tax Number: 11.32-124-029-1002
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CONDOMINIUM RIDER

. THIG CONDOMINIUM RIDER is made this 11th day of March, 2022
~ and Is incorporated into and shall be deemed to amend and supglement the Morigage,
Deed of Trist) or Security Deed (the “Security Instrument”) of the same date given by
. the undersignzd (the “Borrower’) to secure Borrower's Note to Alliant Credit Union, a
State Chartered Treo’t Union '

(the "Lender")
of the same date and covering the Property described in the Securily Instrument and
located at: 1252 W PRATT BID APT 2, CHICAGO, IL 60626-4471.

The Property includes a unit in, togetier with an undivided interest in the common
elements of, a condominium project known as:, 1252.58 Pratt Condos

o _ ) {the “Condominium Project”).
If the owners association or other entity which acte ier the Condominium Project (the
“Owners Association") holds title to property for the henefil or use of its members or
shareholders, the Property also includes Borrower’s inierzst in the Owners Association
and the uses, proceeds and benefits of Borrower's inteiest,

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements
;ngde in the Security Instrument, Borrower and Lender further cavenant and agree as
ollows:

A. Condominium Obligations. Botrower shall perform all of Borrowet’s obligations
under the Condominium Project's Constituent Documents. The “Constituent Docuiments’
are the: (i) Declaration or any other document which creates the Condominiumroiect;
(if) by-laws; (ili} code of reguiations; and {lv) other equivalent documents. Borrower shall
Bromptiy pay, when due, ali dues and assassments imposed pursuani to the Constitent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited fo,
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earthquakes and floods, from which Lender retzuires insurance, then: (i) Lender waives the
~ provision in Section 3 for the Periodic Payment to Lender of the yearly premium installiments
r property Insurance on.the Property, and (if) Borower's obligation under Section 5 to
maintair property insuranice coverage on the Property is deemed satisfied to the extent that
the requirect coverage is provided by the Owners Asscciation policy,
What Lerdor requires as a condition of this waiver can change during the term of the loan,
Borrowey siall give Lender prompt notice of any lapse in required property
insurance coverese provided by the master or blanket policy.

- In {he event of & distribution of property Insurance proceeds in lieu of restoration or
repair following a loss 1 the Property, whether to the unit or to common elements, any
proceeds payable to Forrower are hereby assigned and shail be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due,
with the excess, if any, paia t» Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable fo insure that the Owners Association maintains a public liability insurance
policy acceptabie in form, amount, and 2vient of coverage to Lender.

D. Condemnation, The proceeds of ary award or claim for damages, direct or
consequential, payable fo Borrower in connection with any condemnation or other
taking of all or any part of the Property, whethet of the unit or of the common elements,
or for any conveyance in lieu of condemnation, ars kereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lernder.to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Caonsent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, eliher pariition or subdivide the Property or consent
fo: (i) the abandonment or termination of the Condominiun' Froject, except for
abandonment or termination required by law in the case of substantial destruction b
fire or ofher casualty or in the case of a faking by cendemnation or em'nent domain; (i
any amendment to any provision of the Consfituent Documents if the provivion is for the
express benefit of Lender; (iii) termination of professional management and assumption
of sel-management of the Owners Association; or {iv) any action which would hzyz the
effect of rendering the Enublic liability insurance coverage maintained by the Owaars
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cendeminium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interast from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

// gj/ J/////Z(Sean

ERIKA| CLAGSON - ! DATE
P B ) 3-13 ) (Seal
RYAN RIVARD DATE
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/ FIXED/ADJUSTABLE RATE RIDER
{30-day Aveiavr SOFR Index {As Published by the Federal Reserve Bank of NewYork}~ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  11th  dayof
March, 2022, and is incorporated into and will be deemed to amend and
supplement the Mo tgage, Mortgage Dead, Deed of Trust, or Securily Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower’} to
secure Borrower's Fixed/Acjistable Rate Note (the “Note”) to  Alllant Credit Union,
a State Chartered Credit Unicn

(the “Lender”)
of the same date and covering the propertydescribed in the Security Instrument and
‘located at; 1252 W PRATT BLVD APT 2, CHICAGO, IL 60626-4471.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST JATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERES™T RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES<HZ BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition fo the representations, warranties, Sovenants
and agreements made in the Security Instrument, Borrower and Lender funinas zov-
enant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (*"Monthly Payment”)
and an initial fixed interast rate of 3,125 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 30-day Average SOFR - Single Farily L// RR
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4, INTEREST BATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

. The aitial fixed Interest rate | will pay will change 1o an adjustable interest rate on the

1st . day.oi April, 2032, and the adjustable interest rate | will pay may change
- onthe 1s{_ day of the month every 6th month thereaftsr. Each date on which
‘my adjustabls inierast rate could change is called a “Change Date”

(B) The Inde::

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to tha general public by an administrator (the “Admiristrator”).
The *Index” is a benchmail, «own as the 30-day Average SOFR index. The Index is
currently published by the Federai Reserve Bank of New York. The most recent Index
value available as of the date 45 davs before each Change Dats is called the “Current
Index,’ providad that If the Cutrent n0%x s less than zero, then the Current Index wil
ba deemed {o be zero for purposes of celiulating my interast rate.

If the Index is no longer avallable, it will be replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wii-caiculate my new interest rate by
adding THREE percarizge points { 3.000% )
{the *Margin") to the Current Index. The Margin may chaiige If the Index is replacad
by the Note Holder In accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the izatest one-sighth of
one percentage point (0.125%). Subject to the limits stated in Seciior 4{D} below, this
roundad amount will be my new interest rate until the next Change Data.

The Note Holder will then determine the amount of the Monthly Paymen! that would
be sufficient {o repay the unpaid Principal that [ am expected to owe at the Change
Date on the Maturity Date at my new interest rate in substantially equal paymeris./ia
result of this calculation will be the new amount of my Monthly Payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.125% orlessthan 3.000 %. Thereafter, my interast rate will never be increased
or decrezsed on any single Change Dale by more than
ONE percentage points { 1.000% ) from the rate of

NMULTISTATE FIXED/ADJUSTADLE RATE RIDER ~ 30-day Average SOFR - Single Family
Fannie Mae/Freddie Mac UnHorm Instrument Form 3142 04/20 Initials: m
{CE Mortgage Tachnology, Inc. Page2of 8 Fa142RLY 0420

F3142RLU (CLS)

£3/08/2022 0140 PM PET



2208818100 Page: 20 of 23

UNOFFICIAL COPY

LOAN #: 2022847046

interest | have been paying for the preceding 6  months, My interest rate will never
be greater than 8.125 % or less than the Margin.

(E)} Effsctive Date of Changes

My new Irirrest rate will become effective on each Change Date. 1 will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
- the Changs Date-urill the amount of my Monthly Payment changes again.

(F) Notice of Char.ges '

The Note Holder wili daliver or mail fo me a notice of any changes in my initial fixed
interest rate to an adjustable i erest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will Include the amount of my
Monthly Payment, any informaticn required by law to be given to me and also the title
and telephone number of a person wiawill answer any question | may have regarding
the notice,

_ (G)Replacement index and Replacemeii Margin

The Index is deemed to be no longer availahla and will be replaced If any of the
following events (each, a “Replacement Evem”) cscur: (i} the Administrator has per-
manently or indefinitely stopped providing the Incax to the general public; or (i) the
Administrator or its regulator issuss an official public se:tement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder wili seleet & new index {the
“Replacement Index”) and may also select a new margin {the “Tzistacement Margin’},
as follows:

(1) If a replacement index has been selected or recommended toi_use in con-
sumer products, including residential adjustable-rate morigages. ny the Board
of Governors of the Federal Reserve System, the Federal Reservz: Byank of
New York, or a committee endorsed or convenad by the Board of Guverpors
of the Fedaral Reserve System or the Fedsral Reserve Bank of New Yorl, ot
the time of a Replacement Event, the Note Holder will select that index as ihe
Replacement Index.

(2) It a replacement index has not been selected or recommendad for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
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Index and a Replacement Margin that, when addead together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
secount the historical performanca of the Index and the Replacement Index,
The Replacement index and Replacement Margin, if any, will be operative imme-
diately upoi 2. Replacement Event and will be used to determine my interest rata and
Monthly Payrienre.on Change Dates that are more than 45 days after a Replacement
Event. The Index 2% Margin could be replaced mora than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
gnces to the “Index” and “Margin” will be deemed to be references fo the “Replacement
index” and “Replacement Margin.’
The Note Holder will also give ma notice of my Replacement Index and Replacement
* Margin, if any, and such cther Information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY GF. A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest raie changes 1o an adjustable interest rate
under the terms stated in Section A above, Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Inteies1 in Borrower. As used in
this Section 18, “Interest in the Property” means anyfegal or beneficlal imterest in
the Property, including, but not limited to, those beneficial irterests transferred in a
bond for deed, contract for deed, instaliment sales contract orescrow agreement,
the intent of which is the transfer of tifle by Borrower at a future gatew u purchaser.

If all or any part of the Property or any Interest in the Propelty is sold or
transferrad (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, L.end'er
may require immediate payment in {ull of all sums secured by this Securivy
Instrument, Howaver, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

if Lender exerclses this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a petiod of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls to pay these sums
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prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2 Wien Borrowar's initial fixed interest rate changes to an adjustable interest

- tate under t-eterms stated in Section A above, Section 18 of the Security Instrument

described ki Section B1 above will then cease 1o be in effect, and the provisions of
Saction 18 of the Security Instrument will be amended to read as follows:

Transfer of the Proverty or a Beneficial Interest in Borrower, As used In
this Section 18, “Interest i the Property” means any legal or bengficial interest in
the Property, including, but ot fimited to, those beneficial inferests transferredina
bond for deed, contract for dsed, instaliment sales contract or escrow agreement,
the intent of which is the transfer i iitle by Borrower at a future date to a purchaser.

If all or any part of the Properiy-or any Interest in the Property is sold or
transferred (or if Borrower s not a netuial person and & beneficial interest in
Borrower is sold or transferred) without Lander's prior written consent, Lender
may tequire immediate payment in full of =il sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exer-
clse s prohibited by Applicable Law, Lender also snall not exercise this option if:
{a) Borrower causes to be submitied to Lender inizimation required by Lender o
evaluate the Intended transfares as if a new loan were being mads fo the trans-
feres; and {b) Lender reasonably determines that Lende(’s security will not be
impalred by the loan assumption and that the risk of a breasii of any covenant
or agresment In this Securlty Instrument is acceptable fo Lencer.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferes to sign an assumption agreement that Is accepiacic fo
Lender and that obligates the transferes to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue t¢-0%
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Borrewer fails to pay these sums prior to the expiration of this perlod, Lender
may invoke any remedies permifted by this Security Instrument without further
notice oraemand on Borrower.

BY SIGNING BZLOW, Borrower accepts and agrees fo the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

/Z/ / Z: /__, S0 sean

ERIKA | CLAUSON f 7 DATE

P Pzl _ 2-if2)  (Seal)
RYAN RIVARD DATE
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