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STATROR Mdh

THIS OWNER-QOCCUPIED RETENTION AGREEMENT (“Agreement”) is effeotive
as of the disbursement date, the 2nd _ day of’ Movamber , 2021 (hereinafter the
“Effective Date™), by Fermin Munoz, Single Man 2 ’
(hereinafter “Owner,” whether one or multiple individuals 4 r¢ named), purchasing the property at
the address of 3815 W 46th Pl, Chlcago, IL 60632 ~ ,
to and in the favor of First Midwest Bank ~____ (“Member), having an
address of 800N Hunt Club Rd Gurnes, IL 60031

v —— T

RECITALS:

WHEREAS, the Federul Home Loan Bank of Chicago (the “Bask?) nursuant to
regulations, including, without limitation, those contained in 12 CFR Part 1251 (the “AHP
Regulations”) promulgated by the Pederal Housing Finance Agency (“FHFA”), has estahlichied its
Affordable Housing Program, including a set-aside program consisting of the Downpayment Plus®
Program and the Downpayment Plus Advantage® Program, which provides grants {or subsidies)
w income-cligible home buyers for use as down payment, closing cost, counseling, or
rehabilitation assistance in connection with the household’s purchase and/or relabilitation of an
owner-occupied unit (o be used as the houschold's primary residence, and the General AHP Fund,
which provides subsidies to competitively awarded projects, for use in the purchase, construction,
or trehabilitation of an owner-occupied project by ot for very low=, low-, or moderate-ingome
households.

WHEREAS, the Bank, through Member, is providing & Subsidy (as hereinafter defined) in
connegtion with the purchase or purchase in conjunction with rehabilitation of that certain real
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propetty 4s described on Exhibit A, attached hereto, and-made a part hereof (the “Property”) in
accordance with its Affordable Housing Program,

WHEREAS, Qwner desites to set forth in this Agreement those conditions and
circumstances, whereby the Bank shall be entitled to the repayment of funds in comnection with
the Bank’s provision, through Member, of the Subsidy (as hereinafier defined) to Owner.

NOW THEREFORE, in consideration of the receipt of the Subsidy (as hereinafter defined),
and for other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the Owner hereby dgrees 1o be bound as follows;

1, The Subsidy, As of the Effective Date of this Agreement, Owner acknowledges
and agrees thar Member has caused the disbarsement of the proceeds of'a subsidy to Owner in th
amount of Six Teusend Dollars ($6:000.00 ){thie
“Subsidy”) in connectionwith the purchase or purchase in conjunction with rehabilitation of the
Property,

2, Retention/Retenaon Poriod. Qwner hereby acknowledges and agrees that Owner’s
reeeipt of the Subsidy is hereby conditioned upon Owner’s acceptance of those restrictions with
respect to the sale or refinancing of the Traperty in order to ensute that the Subsidy is wsed for the
purchase or purchase in conjunction witk’ réhabilitation of housing that is defined as affordable
housing by 12 C.RR, Part 1291, Tnorder to quatify and maintain the Subsidy, Owner shall comply
with'the terms and provisions set forth in this' Agreement for a period of five (5) yeiits from the
Effectiva Date of this Agreement (the “Retention Peiiod”),

3. Owner’s Representations and Warranties, swner hereby representy and watrants
to Bank and Member the following; '
(8) Use of Subsidy. Owner shall use the Subsidy to A1 the costs of purchasing or
purchasing in conjunction with rehabilitating the Progerty in compliance with
(i) the AHP Regulations and (ii) the Affordable. Housing Program
Implementation Plan, guidelines, policies, procedures, kud requirements of the
Bank, or any successor in interest to the Bank, as may be in'effeot from time to
time (collectively, the “AHP Policies™), Except as specifically se. forth in this
Agreement, the Subsidy may be retained by Owner without any coligation of
repayment; and

Ie.or Re -t BExpival Rete Peri
hereby acknowledges and agrees that, in the event of any sale, transfer,
assignment of title or deed, or refinancing of the Property ocourring during the
Retention Period, Owner shall provide notice to the Bank and to the Member,
in writing, at the addresses set forth herein, or to such other address as
otherwise directed by the Bank or the Membet,

4, Bank’s Right to Repayment. Owner hereby acknowledges that if, during the
Retention Period, the Property is sold, transferred, or there is an agsignment of title or deed to a
third party, or the Property is refinanced, the Bank shall be repaid the lesser of (i) the Subsidy,
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teduced. on a pro rafa basis per month until the Property is sold, transferred, its title or deed
assigned, or is refinanced during the five-year Retention Period or (ii) any net proceeds from the
sale, transfer, d&&lgnment of title or deed, or refinancing of the Property, minus the AHP-asgisted
household’s investment in the Property, Owner acknowledges that Member has agreed to facilitate
reimbursemient of the amownt of the Subsity to be repaid to the Bank,

3,

6,

Events of Non-Repayment, Owner hereby acknowledges the following:

(a) ce. In the event that Owner sells,
transfers, assigns the title or deed, or whnances the Property during the Retention
Period, and such Property was assisted with a permanent mortgage loan fimded by
an Affordable Housing Program subsidized advance, then Qwner shall not be
required to repay any portion of the Subsidy,

(b) ] igible Thivd Party. If Owner sells, transfers, or
assigns t'm utle or deed to the Property, during the Retention Period, to a low- or
moderate-incore household as determined by the Bank, then Owner shall not be
required to repay-any portion of the Subsidy, For any sale, transfer, or assignment
ofthe Property, the Bank or (he Mettiber will determine the subsequem household’s
income using 4 Bank approved sales price proxy set forth in the Bank’s AHP
Implementation Plan, unléss dooumentation demonstrating that household’s actual
income is available,

(c) efinar i ¢_Porention Period, In the ¢vent that Qwner
refinances dunng the Retentmn Period, and the Property remuins subject to the
encumbrance created by this Agmemem, oranother legally enforceatdle retention
agreement or mechanism as perniitted under the AHP Policies, then Owner shall
not be required to repay any portion of the Subsidy,

(d)  Amount of Repayment is 82,500 or Less, It the event that the amount of
repayment calenlated pursuant to Section 4, above, is $2.509 or less, then Qwner
shall notbe required to repay any portion of the Subsidy,

Termination Eyents. Owner hereby acknowledges and agrees thutins f")hgatmn {o

repay the Subsidy to the Bank shall terminate after the occirtence of any of the foliowing events,
which each shall constitute a Termination Event;

(#)  In the event the Property is foreclosed upon or conveyed via trangfer by

deed-in-lien of foreclosure; or

(b)  Inthe event of an assignment of the Federal Housing Administration first
mortgage to the U.S, Depariment of Housing and Urban Development

(¢)  Upon the death of Owner during the Retention Period; even if the Property
is transferred to the heirs of the deceased Owner by sale, trangfer,
assignment, or otherwise,
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(d)  Upon the expiration of the Retention Period,

A Request_for Additional or Required Information, Within fifieen (15) days of
Member’s request, Owuer agrees to provide Member with any and all information that Member
deems to be necessary to release Owner from its repayment obligations under this Agreement,

3. Notices. All notices shall be in wiiting, Any notice required or permitted to be
given hiereunder shall be in writing and may be given by personal serviow evidenced by a signed
receipt (or tefusal to accept delivery) or sent by registered or certified mail, returti receipt
requested, e via overnight courier, und shall be effective wpon proof of delivery (or refusal to
accept delivery) or via email followed by U,S, Mail, Such written notices shall be addressed to
the adedresses s set forth above for each respective party, wnless otherwise directed to another
address by such par.vy.,

9, Definiticus,

*Owner” shall mean wnd sgclude all Owners, whether one or more,

10.  Regording, This Agreensent shall be recorded against the Property in the county of
which the Property is-located, '

[REMAINDER QF PAGE INTENTIONALLY TEFT BLANK; SIGNATURE AND
ACKNOWLEDGMENT PAGLS IO FOLLOW]
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IN WITNESS WHEREQY, the Ownet(s) have hereunto set their hands and seals,

Name of Owner(s): Fermin Munoz

Signed: ;%///;’é@ﬁ ﬂ%www

Name: Ferfhin Munoz”

Narme of Ownai(a):

Signed:

Name:
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QWNER ACKNOWLEDGMENT

STATE OF - )
i 88,
Cock COUNTY)
Personally came before me this * 2d ~ dayof Navember \ 2021 , the abgve named
Ffﬁm i Mo and to me known to be the persoin who executed the foregoing instrument and

ackhowledged e saie,
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IAGO ACHAL
v ULYN A QLE :
OWNERACKNOWLEDGMENT ~ § NOTARY PUBLIC, srgi!érﬁlﬁh:ilﬁm%@(

Ay Gamission Expros 072712024

STATE OF )
1 B8,

COUNTY)

Personally came bofore me this day of 20 , the above named

and to me knowi to be the person who exsonted the o regoing instrument and

acknowledged the same,

Notary Public.

County,

e

My commission expires:
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EXIIBIT "A"

PARCEL 1: THE WEST 10,0 FEET OF LOT 5 AND THE BAST 1/2 OF LOT 6 IN BLOCK. 3
INMURDOCK JAMES AND COMPANY'S ARCHER SECOND ADDITION, BEING A
SUBDIVISION OF BLOCKS 5 AND 8 IN JAMES GILLET'S SUBDIVISION OF THE WEST
1/2 OF THE SQUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EAST 10 FEET OF LOT 7 AND THE WEST 1/2 OF LOT 6 IN BLOCK 3 IN
MURDOCK JAMES AND COMPANY'S ARCHER SECOND ADDITION, BEING A,
SUPLILVISION OF BLOCKS 5 AND 8 IN JAMES GILLET'S SUBDIVISION OF THE WEST
1/2 OF ZITE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE TURD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Property address: 3815 W 46ta Pi, Chicago, IL 60632
Tax Number; 19-02-313-030-0G05

Property address: 3815 W 46th P, Chunago, IL 60632
Tax Number: 19-02-313-029-0000



