UNOFFICIAL COPY

Doc#. 2208904420 Fee: $98.00

IIlInO}S AntI-Predatory Karen A. Yarbrough
Lendin d Database Cook County Clerk

Date: 03/30/2022 02:58 PM Pg: 1 of 23
Program

Certificate of Compliance

Report Mortgage Sro22d

844-768-1713

T AA42A4 2
The property identified as: PIN; 01-35-203-005-0000
Address: Citywide'l‘itle ;
Street: 7 AMBROSE LN 4544 W, 103rd St. Suite 101

. ) Oxk Lawn, 1L, 60453
Street line 2:
City: SOUTH BARRINGTON State: IL ZIP Code: 60010

Lender Guaranteed Rate, Inc. ISACA/ATIMA

Borrower: Daniel Carlson, Julie A Smith

Loan / Mortgage Amount: $449,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds {o. ezord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOG.

Certificate number: A584C528-BA95-4726-9E34-1FC448DAACET Execution date: 2/18/2022




2208904420 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:
Shannon Miller

3540 N RAVEKSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:

GUARANTEED RATE, INC.
1806 W CUYLER AVENUE SUITE 1W
CHICAGO, ILLINOIS 60613-2541
Loan Number: 213855834
Case Number: 28-28-6-0984540

103474

[Space Above This Line For Recording Data)

MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT CGf VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100196399033590736 MERS Phone: 888-679-6377
DEFINITIONS

Words vsed in_'mulliple sections of this document are defined below and ¢ther‘words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rales regarding the usage of words used in this docuni=at are also provided in Section 15.

(A) "Securily Instrument' means this document, which is dated FEBRUARY 1¢, 2022 , logether
with all Riders to this document.

(B) 'Borrower'"is DANIEL CARLSON AND JULIE A SMITH, HUSBAND AND WIFE, AS JOINT
TENANTS ' ;

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument MERS is orgamzed and existing under the laws of Delaware, and has an address and telephonc numbel
of P.0O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.

D) "I.tjl\der" is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION o ' . * organized

ILLINCIS - Single Family - UNIFORM INSTRUMENT ‘ -‘kDUcMaglc
MODIFIED FOR DEPARVMENT OF VETERANS AFFAIRS - MERS :
(Rev. 1/01) . . Page 1 of 14
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and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

() "Nole" means the promissory note signed by Borrower and dated FEBRUARY 18, 2022
The Nofe states that Borrower owes Lender FOUR HUNDRED FORTY-NINE THOUSAND AND 00/100
Dollars (U.S. § 449, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than MARCH 1, 2052

(F) "Property" means the property that is descnbed below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interesl, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(I} "Ridscs” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
_to be execuwu by Borrower [check box as applicable]:

] Adjusiab’s Rate Rider {Z] Planned Unit Development Rider
(7] Balloon Iidur 7] Biweekly Payment Rider
] 1-4 Family ladee [] Second Home Rider
[] Condominium i [X] Other(s) [specify]
- VA Assumpilon Policy Rider, Fixed Interest
Rate Rider

() "Applicable Law" ineans all contioling applicable federal, state and local statutes, regulations, ordinances and
adminisirative rules and orders (ihat have the offect of law) as well as all applicable final, non-appealable judicial
opinions,

8)] ”Commumty Assocnatlon Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Bosrower or the Property by a (ondcmininm association, homeowners association or similar
organization.’

(X) "Electronic Funds Transfer" means any Lransfer of turds - other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through an electzonic terminal, telephonic instrument, computer, or
magnetic tape 5o as to order, instruct, or authorize a financial instiiu'ion to debit or credit an account. Such term
includes, but is not liraited to, point-of-sale transfers, automated talicr mnachine transactions, (ransfers initiated by
telephone, wire iransfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3 .

(M) "Miscelfancous Proceeds™ means any. compensation, settlement, award of d rnageb, or proceeds paid by any
third pariy (other than insurance proceeds paid under the coverages described in Sioti tion 5) for: (i) damage to, or
destructior of, the Property; (ii) condemnation or other tnkmg of all or any part of the Prooerty; (iii) conveyance in
licu of conderanation; or (iv) mlsrepresentallons of, or omissions as to, the value and/or condition of the Property,

(N) 'Periodic Payment" means the regularly scheduled amount.due for (i) principal and 'nters st under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, §2601 et seq.) and iis implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or awy a7ditional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage Joan"
even if the Louan does not qualify as a "federally related mortgage loan” under RESPA,

(®) "Successor in Interesi of Borrower" means any party that has taken title to the Property, whether or not that
pariy has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Famnily - UNIFORM INSTRUMENT _ ¥¢DocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS'
{Rev. 1/01}. _ Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as
nominee for Lender and Lender's successors and assigns). and to the successors and assigns of MERS the following
described property located in the
COUNTY of; Cook
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "AY.
A.P.N.: 01-35-203-005-0000

which currently has the address'of 7 AMBROSE LN
[Street]
SOUTHE BARRINGTON , Nlinois 60010 ("Property Address"):
City) [Zip Code]

TOGETHER WITH all the improvements uow or hereafier erected on the property, and all easements,
appurtenarces, and fixtures now or hereafter a part ol tus property. All replacements and additions shall also be
coveted by this Security Instrument. All of the foregoung is.referred to in this Security Instrument as the "Property. "
Borrower understands and agrees (hat MERS holds only lega! title to the interests granted by Borrower in this Security
Instrument, but, if nzcessary to comply with law or custom, MZPS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, fuclading, but not limited to, the right to foreclose
and sell the Property; and 1o take any action required of Lender inciuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estiie hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencutiborer, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all laims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonumigma covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,

ILLINOIS - Single Family - UNIFORM INSTRUMENT ‘ : -~ wrDocMagic
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS . _ ‘
(Rev, 1/01) Page 3 of 14
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a {ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shalt either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to tae outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Botrowsr might have now or in the future against Lender shall relieve Borrower from making payments due
under the Noteand this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Applicaiior. of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Leirer shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in wiich it hecame due, Any remaining amounts shafl be applied first to late charges, second
to any other amounts due mder this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a paymeni from-Rorrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1l
mote than one Periodic Payment is outstzadiag, Lender may apply any payment received from Borrower to the
repayment: of the Periodic Payments if, and t4 thz sxtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to i Tull payment of one or more Periodic Payments, such excess may
be applied-to any late charges due. Voluntary prepayrients shall be applmd first to any prepaymcnt charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amovritof the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lendes < the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for-payment of amounts due for: (a) taxes and
assessmenss and other items which can attain priority over this Security Insuument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; and (#) premiums for any and all insurance
required by Lender under Section 5. Thése items are called "Escrow Items.” /& origination or at any time during
the term-of the Loan, Lender may require that Comunity Association Dues, Fees; and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow I'em. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under. this Section. Borrower sha'l pay Lender the Funds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for-any or all Esciow tems. : Lender may
waive Borrower' s obligation to pay to Lender Funds for any or all Escrow Items at any time...Axvsoch waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payabts, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. ( Rorrower's
obligation to make such payments and to provide receipts shall for all-purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. I
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or alf Escrow
Items at any time by 4 notice given in accordance with Section: 14 and, upon such revocation, Bouowm hhdll pay 10
Lender all Funds, and in such amounts, that are then required under this Section 3. .

ILLINOIS - Single Family - UNIFORM INSTRUMENT v DocMaglc
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS-
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Lender may, af any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or olherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a churge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall niot be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, iewever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is-a curplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds-<n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall-notity Sccrower asrequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accerdancs with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as cefilied under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to-Lender the anuunt necessary (o make up the deficiency in accordance with RESPA, but in no more than
12 1nonthiy payments,

Upon-payinent in full of all suins secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shallpay all taxes, assessments, charges, fines, and i 1mp031t10ns atiributable to
the Property which can attain priority over (hig Sccurity Instrument, leasehold payments or ground rents on the
Property; if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these items
are Lscrow Items, Borrower shall pay them in the masinei prov;ded in Section 3.

Borrower shall promptly discharge any lien which hasoriority over this Security. Imtrument unless Borrower:
{a) agrees in writing to the payment of the obligation secures by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) comicess the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opizarit operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings ars concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 40 this Security Instrument, ' If Lender
determines that any part of the Property is subject to a len which can attuin priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of thc tate on which that notice is gwen
Borrower shall satisfy the tien or take one or more of the actions set forth above.Za tas Section 4.

+ Lender inay require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance, Boirower shall keep the improvemenis now existing or kereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage, “an zav other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This jasurance shall be
maintained in the amounts (including deductible levels)-and for the periods that Lender requires.” What Lender
requires pursuant to the preceding sentences can change during the term of the Loan; The insurance carrizi roviding
the insurance shall be chosen by Borrower subject to Lender* s right to disapprove Borrower's choice, which right shall
nol beexcreised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determinaliou and certification services and subsequent charges each time remappings or similar changes occur which

reasonably 1night affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection w1th the review of dny flood zone
determination usultmg from an objection by Borrower.

ILLINOIS - Single Family - UNIFOPM INSTRUMENT
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS
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H Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
aof coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significanlly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon netice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shali be subject to 1.ender’s right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Juss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender reguires,
Borrower shaitpromptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insuranso coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includC-a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In tha-event of luzs, “Sorrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not madepramptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the “es’oration or repair is economically feasible and Lender's security is not lessened.
During suclrepair and restoration period,. Lender shall have the right to hold such insurance proceeds until Lender
has had an opportanity to inspect suca Property to ensure the work has been completed to Lender's satisfaction,
nrovided that such inspection shall be undenaken promptly. Lender may disburse proceeds for the repairs and
testoration'in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in"writing or Applicable Law requires i zrest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on sveh-proceeds,: Fees for public adjusters, -or.other third partics,
retained by Borrower shall not be paid out of the instrance proceeds and shall be the sole obligation of Borrower,
If the restor ation'or repair is not economically feasible-or Lepuer's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument whether or not then due, with the excess, if any, paid
lo Borrower. Such insurance proceeds shall be applied in the Grdar grovided for in Section 2. :

I Borrower abandons the Property, Lender may file, negotiatr. and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to-a notice fi6in Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim.. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Seciidn 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount zot40 exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower's rights (Ot ier than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Proparty, insofar as such rights
ar¢ applicable to the coverage of the Property. Lender may use the insurance proceeds eitherio 12pair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whother. or not Yo due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's priicipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg circumstances ex:st whlch are heyond Bormwer 3
control,

7. Preservation, Maintenance and Protection of the Pl operty; Inspeclmns. Borrower shall not dcstroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detericrating or decreasing in value due to its condition. Unless it is determined pursiant to Section 5 that repair or
restoration is not'economically feasible, Borrower shiall promptly repair the Property if damiaged to avoid further

WLLINOIS - Single Family - UNIFORM INSTRUMENT ' : ’ ’ ' ';’Q‘rDucMagic
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior fo such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shalt be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction: of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
materiai ‘inleimation) in connection with the Loan, Material representations include, but are not limited to,
representaticus soocerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proteciesiof Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to pzafaim the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banbruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Scourity Instrument or to enforce laws or regutations), or (c) Borrower has abandoned the
Property, then Lender may do and pey-for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Secueity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. ‘Lender's actions can inciude, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' Tees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
posilion in a bankruptcy proceeding. -Securing the Troperty includes, but is not limited to; entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, -climinate building or
other code violations or dangerous conditions, and have ntilities turned on or off. - Although Lender may take action
under this Seetion 9, Lender does not have to do so and is'not vader any duty or obligation to do so. Tt is sigreed (hat
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail bcome additional debt of Borrower secured by llus
Security Instrament, These amounts shall bear initerest at the Note rrte-from the date of disbursement and shall be
payable, with such inierest, upon notice from Lender to Borrower requestiig-oayment,

If this Security Instrument is on a leasehold, Borrower shall connly with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed ol terminate or caticel the ground lease,
Borrower shall not, without the express written conserit of Lender, alter or amepa-thé ground lease. If Borrower
acquires lee title to the Property the leasehold and the fee title shall not merge unie; s Lender agrees to ihe merger
in writing, ‘

10, Assignment of Miscellaneous Proceeds; Forfeiture. All Mlsceilaneous Proceedyare hereby assigned 1o
and shall be paid to Lender, :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repais of the Property,
if the resioration or repair is economically feasible and Lender's security is not lessened,. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender hs! had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serivs of progress payments as the work is completed, Unless an.agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. - If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security

MOBIFIED FOR DEP“RTMENT OF VETERANS AFFAIRS - MERS
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Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shail
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property ipunediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the vvent of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of
the Property npaicdiately before the partial taking, destruction, or loss in value is Jess than the amount of the sums
secured immedizie!y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in'wr'iting, thie'Miscellaneous Proceeds shall be applied to the sums secared by this Security Instrument whether
or not the sums are then due

If the Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senterc<) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the af. thic notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair #f.the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 'n regard to Miscellancous Proceeds.

Borrower shall be in default if any actica o rroceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Proper(y ‘or other material impairment of Lender' s interest in the Property
or rights under this Security Instrurent. Borrower carcui such a default and, if acceleration has occurred, reinstate
as provided in Seclion 18, by causing the action or-proceeding to be dismissed with a ruling thai, in Lender's
judgment, precludes forfeiture of the Propérty or other ratcrial impairment of Lender's interest in the Property or
rights under this Security Instrument. ‘The proceeds of any‘award or claim for damages that are atiributable to the
impairmem of Lender's interest in the Property are hereby assigr<d and shall be paid to Lender.

© All Miscellancous Proceeds that are not applied to restorat:o,‘ or rapair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Vxtension of the time for payment or
modification of amortization of the sims secured by this Security Instrument geanted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of the sun.s'secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intsresi of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lendec's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less tiian the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenar is.2ad agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
Instrument but does not execute the Note (a " co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securify Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations w1th repard to the terms of this Security
Instrument or the Note w;tnout the co-signer's consent

ILLINOIS - Single Family - UNIFORM INSTRUMENT - < DocMagic
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Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, bul not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the/Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otner loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit;
and (b} any sunis 2rvady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may-choose i make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, ~ If a refead reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetler o ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refind made by direct prvment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchurs.,

14. Notices. All notices given by-Darrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in comneciion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mailor Jwhen actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall congiitrieaiotice to all Borrowers unless Applicable Law expressly requires
otherwise; The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall prompt’y netify. Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change ofaddress, then Borrower shall only report achange of address
through that specified procedure. There may be only one Zesignated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveiing it or by mailing it by first class mail to Lender's
address stated herein untess Lender has designated another address b} notice to Borrower, Any notice in: connection
with this Security Instrument shall not be deemed to have been givel to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required unier Applicable Law, the Applicable Law
réquirement will satisfy the corresponding requirement under this Securivy Insicument,

15. Governing Law; Severability; Rules of Construction. This Secraity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All 7igh's and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicaol: Law, Applicable Law niight
explicitly or implicitly allow the parties to agree by contract or it might be silent, Hut such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision o7 clayse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall iot affect other provisioss of this Security
Instrument or the Note which can be given effect without the conflicting provision.

* As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neutér words or words of the feminine gender; (b) words in the singular shall mean and include the plura! and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property; Acceleration; Assumption. This foan may be declared immediately due and
payable upon transfer of the property securing such loan fo any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject fo the following additional provisions:

ILLINOIS - Singie Family - UNIFORM INSTRUMENT .
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(#)  TFunding Fee: A fee equal to one-half of 1 perceni of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Velerans Affairs, If the assumer fails fo pay this fee at the
time of transfer, the fee shall constitute an additional debi to that already secured by this instrument,
shall bear interest at the rate hercin provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable, This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(¢).

(b)  Processing Charge: Upon application for approval to allow assumption of this lean, a
processing fee may be charged by the loan holder or its authorized agent for determining {he
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed, The amount of this charge shall not exceed the maximum established
by th& Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Unitea-states Code applies.

(¢} indemnity Liability Assumption: If this ebligation is assumed, then the assumer hereby
agrees to zsswive all of the obligations of the veteran under the terms of the instruments creating and
securing the fora The assumer further agrees to indemnify the Departinent of Veterans Affairs to
the extent of any clai payment arising from the guaranty or insurance of the indebtedness crealed
by this-instrument,

If the acceptability i the sssumption of this lean is not established for any reason, and Lender exercises
ils oplion to declare all sums sxcycod by this Security Instrument immediately dee and payable, Lender shail
give Borrawer netice of acceleration. The niotice shall provide a period of not less than 30 days from the date
the nofice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o ray these sums prior to the expivation of this period, Lender may
invoke any remedies permitted by this Secucity Fustrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsfate After /v celeration,” If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Insruinent discontinued at any:time prior to the catliest of: (a)
five days before sale of the Property. pursuant to Section 21 of this Security Instriment; (b) such other period as
Applicable Law might specify for the termination of Borrowe.” sright to reinstate; oi (¢) entry of a judgment enforcing
this Security Instriument. Those conditions are that Borrowee:” £2) pays Lender all sums-which then would be due
under this Security Instrument and the Note as-if no acceleratior'nsd occurred: (b) cures any default of any. other
covenants ‘or agreements; (c) pays all expenses incurred in enforeins, this Security. Instrument; including, but not
limited to, reasonable attorneys' feés, property inspection and valuation fes, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights.under this Security Insirument; and (d) takes such action as
Lender may reasonably require to assuré that Lender's interest in the Progery and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inetrubient, shall continye unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrow2r pay such reinslatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; () money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any.such-check is drawn upOn a3 institution whose
deposits are insured by a federal agency, instrumextality or entity; or (d} Elecitonic Fuands Weansfer, Upon
reinstalement by Borrower, this Security Instrument and. obligations secured hereby shall remain fuily effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in-the case ‘of acclleration under
Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resull in a' change-in the catity (known as the "Loan‘Servicer"} that collects Periodic Payments due under the Note
and this Security Insirument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymeunts should be made.and any other
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information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand arc not assuined
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant (o this Security Instrument or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrowerpprsuant o Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this-Section 19, ’

20, Hazardeus Substances. As used in this Section 20; (a) "Hazardous. Substances" are those substances
defined as toxic or hazaidous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ower/flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asberios or formaldehyde, and radicactive materials; (b) "Envircnmental Law" means Federal
laws and laws of the jurisdiciion where the Property is located that relate to health, safety or environmental protection;

-{c) "Environmental Cleanup” inchudzs -any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Gnvirenmental Condition™ means a condition that can cause, confribute fo, or
otherwise wigger an Environmental Clzanup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancis, nn.or in the Property, Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (a) that.: in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the piesence, use, or release of a Hazardous Substance, cteales a
condition that adversely affecis the valug of the Progerty. . The preceding two .sentences shall not apply to' the
presence, use, or storage on the Property of small guantities’'of Hazardous Substances that are generally recognized
to be dppropriale o normal residential vses and to maintensice of the Property (including, but not hmlted to,
hazardous substances in consumer products),

Borrower shall promptly give Lender wrilten notice of (a) any ‘pvestigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving JueProperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirozmental Condition, including but not
limited to, any spilling, leaking, discharge, release of threat of release of ary ylazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which'adversely affects the'value of the
Property. If Borfower leacns, oris notified by any governmental or reguldtory auinority. or any private party; that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothin hevein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelcration; Remedies, Lender shall give notice (o Borrower prior to acceleration f)llowing
Borrower's breach of any covenant or agreement in this Security Instrainent (but 1ot prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. X the default is not cured on or before the date specified
i the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall Le entitled to collect all expenses incurred in pursving the remedies provided in this Section 21, including,
but not limited to, reasonabte attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted
under Applicable Law, '

23, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to piotzcy Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveiaze that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower iiczunection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after ‘providing “eoder with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  1f Lénder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance,:including iiierest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective dat= o! the cancellation or expiration of the insurance. The costs of the insurance may
be added o Borrower's total outstanding 2alance or obligation, The costs of the insurance may be moré than the cost
of insurance Borrower may be able to hbtaia on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Velerans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.5,C, Chapter 37 and in effect on the date of any loan which is
submitted and accepted or appreved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties fo such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

//’

I

- ” / o
) Sk Cubifl G
¢ s E\ 7

Lo J/ A (Seal) i / Mj X ?}"«ifﬂéé (Seal)

Daniel C arlsou -Borrower J u/}/i e A Smith -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

) 58,

County of _Cook

1 M}&AAP Tﬂmﬁn , Af\& &{?w}; {3 SRLAC .

{here gwe name of officer and his official title )}

certify that

Daniel ferlson AND Julie A Smith

(name of granwor “and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me % be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in persor; and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluiiary »24, for the uses and purposes therein sei forth.

Dated: FEBRUARY 18, ‘ 2024/

MARK P TITONE

Official Seal L -
Natary Public - State of lllinois (Signature of officer) T
! My Commission Expires Sep 26, 2024 / “,;gf,(k AT ]
T A" % M
e

(Seal)

Loan Originator: Matthew P Paradis, NMLSR ID 195204
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 213855834

Date: FEBRUARY 18, 2022

Property Address: 7 AMBROSE LN
SQUTH BARRINGTON, ILLINOIS 60010

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 01-35-203-005-0000
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Loan Number: 213855834
Case Number: 28-28-6-0984540

7 AMBROSE LN
APN: 01-35-203-005-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
FEBRUARY, 2022 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note lo GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "T.¢nder") of the same date and covering the Property described in the Security Instrument and focated at:

7 AMBROsE LN, SOUTH BARRINGTON, ILLINCIS 60010
{Property Address)

The Property inciuges; but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certsin common areas and facilities, as described in
COVENANTS, CONIILIIONS AND RESTRICTIONS OF RECORD

(the "Declaration™).. The Property is a part of 4 plannes »nit development known as

THE GLEN OF SOU_TH BARATINCTON
{Name of Planned Unit Develcpwant)’

(the "PUD"). The Property also includes Borrower's interest in the nomeswners association or equivalent
entity owning or managing the common areas and facilities of the PUD (b " Dwners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in th» Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under ihe PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaration; (ii) articles of incrrporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by iavss or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessmerits imposed pursuant to the Constituent Documents,

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famil m "
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which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments for property
insurance on the Property; and {ii) Borrower's obligation under Seclion 5 te maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Vrithe event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, or to commeon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby ass/gn.d and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrameni, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Hiab¥ity Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associzica maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender;

D. Condemnation. The nioc=eds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
of the commion: areas and facilities of the 2TTD, or for any conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, Such reoceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1t

E. Lender's Prior Consent. Borrowel 5 '1‘ adt, except after notice to Lcndﬁ and with Lender's
prior written consent, either partition or subdivide ihe. ‘"roperty or consent to: . (i) the abandonment or
termination of the PUD, except for abandonment or teris? a2lion requir ed by law in the case of substantial
destruction by fire or other casualty or in the case of a taking v mndemnauon or eminent domdm (u) any
amendment to any provision of the "Constituent Documents” if ths-provision is for the-express benefit of
Lender; (iif) termination of professional management and assumptiod of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender

F. Remedies.. If Borrower does not pay PUD dues and assessments wher due. then Lender may pay
them. - Any amounts disbursed by Lender under this paragraph F shall become add’tioral debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms ol payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be pay.flalc, with interest,
upon notice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER - Single Famil ‘ - E Y i
MODIFIED FOR DEPARTHENT OF VETERANS AFFAIRS ‘ w DocMagic
(REV. 1/01) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this PUD
Rider.

”
;
-
r
s i

A
: / f/ /{,/f / /
A

L

Y
o I
e N 7U L A /A /,/{j, (Seal

Daniel Carlson -Borrower inie A Smith -Borrower

MULTISTATE PUD RIDER - Single Family ) X
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS v DocMagic
(REV. 1/01) Page 3 of 3
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Case Number: 28-28-6-0984540 Loan Number: 213855834

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR 'S AUTHORIZED AGENT

THIS ASSUMPTION ZCLICY RIDER is made this 18th day of FEBRUARY, 2022 ,
and is incorporated inlo 1 shall be deemed {o amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument” ) of the same date herewith, given by the undersigned ("Borrower") to secure
the Borrower's Note ("Note™) «f the same date to  GUARANTEED RATE, INC.

(the *Lender") and covering the properiy, described in the Instrument and located at:

7 AMBROSE LN, SOULZ-BARRINGTON, ILLINOIS 60010
Properiy Address)

Notwithstanding anything to the contrary sei forta ja_the Instrumcnt Borrower and Lender hereby
acknowledges and agrees to the following: co

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
\wlhm 60 days from the date that this loan would normally. become eligible. for such guar anty: commltted
upon by the Departiment of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Velerans
Benefits”, the Mortgagee may declare the indebtedness hereby secured.at-chee due and payable and may
forecloss immediately or may exercise any other rights hereunder or take ary ~ther proper action as by law
provided.

[
'

TRANSFER OF THE PROPERTY: If all ar any part of the Property or any iutergsi~in it is sold or
transferred, this loan shall be immediately due and payable upon transfer ("assumpticn") of the property
securing such loan to any transferee (“assumer”), unless the acceptability of the assumption av/ iransfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to zesion 3714
of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below: _— . C

VA ASSUMPTION POLICY RIDER - & DocMadic
VAPRRDR 03/10/20 Page 1 of 2 ¥ DocMagic
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(A) . ASSUMPTION FUNDING FEE: A fee equal 1o one-half of 1 percent (,50%?) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
10 pay this fee at the time of transfer, the fee shall constitute an additional debt 10 (hat already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the loan holder or its authorized
agent o1 /determining the creditworthiness of the assumer and subsequently revising the holder’ s ownership
records wiien an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States'Ce de applies.

(C}:~ ASSUMTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hercby agrees to assuine i1 of the obligations of the veterarn under the terms of the instruments creating and
securing the Joan, including e obligation of the veteran to indemaify the Departinent of Veterans Affairs
to the extenl of any clairs payineit arising from the guaranty or insurance of the indebiedness created by this
instrument,

IN WITNESS WHEREOF, Borrower(s} nas execnted this Assumption Policy Rider.

/ — (sed | %ﬂé // Y/ / - (Seal)

7
Damel Carlson -Borrower JL'}( ¢ A Smith - -Borrower

YA ASSUMPTION POLICY RIDER 2 i
VAPRRDR 03/10/20 Page 2 of 2 % DocMagic
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Loan Number: 213855834
Case Number: 28-28-6-0984540

FIXED INTEREST RATE RIDER
Date: FEBRUARY 18, 2022
Lender: GUARANTEED RATE, INC,

Borrower(s): Daniel Carlson, Julie A Smith

TIiS FIXED INTEREST RATE RIDER is made this 18th day of FEBRUARY, 2022
and s izcorporated into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, ¢ Security Deed (the "Security Instrument’) of the same date given by the undersigned (the
"Borrowel ) Lo secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARANTELQ 4ATE, INC,
(the "Lender"). 7 he Security Instrument encumbers the property more specifically described in the Security
Instrument and loceled it

7 AMBRCZE LN, SOUTH BARRINGTON, ILLINOIS 60010
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender-friier covenant and agree as follows:

A. Definition ( T ) "Note" of b Security Instrument is hereby deleted and the following
provision is substituted in ifs place in the s¢curity Instrument:

( E ) '"Note'" means the promissory note signea by the Borrower and dated FEBRUARY 18, 2022
The Note states that Borrower owes Lender FOUR WP RED FORTY-NINE THOUSAND AND

00/100 Dollars (U.S. § 449,000.00
plus interest. Borrower has promised to pay this debt in régu'ar Periodic Payments and to pay the debt in
full not fater than MARCH 1, 2052 at the rate of 3.250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms 2ad covenants contained in this Fixed
Interest Rate Rider.

v

g / /;9/7

Bz;/%wcr Julie A Smith Date

ILLINOIS FIXED INTEREST RATE RIDER :
ILFIRADR 09/03/19 ¥ DocMagic
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EXHIBIT A |
PARCEL 1: LOT 62 IN THE GLEN OF SOUTH BARRINGTON UNIT NUMBER 8A, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2 OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 9

- EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS RECORDED NOVEMBER
11, 1986 AS DOCUMENT 86563044,

PARCEL 2: GRANT OF EASEMENT RECORDED MARCH 4,1987 AS DOCUMENT 87119055 FOR
INGRESS AND EGRESS OVER THE FOLLOWING: VACATED BLANCHARD CIRCLE, AS SAID
STREET IS SHOWN ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON UNIT TWO RECORDED
FEBRUARY 11, 1982 AS DOCUMENT 26142879 VACATED ROSE BOULEVARD, AS SAID STREET IS
SHOWN ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTON UNIT TWO, AND ON THE PLAT OF
THE GLEN OF SOUTH BARRINGTON RECORDED APRIL 7,1978, AS DOCUMENT 24393998 ROSE
BOULEVARD, A PRIVATE ROAD, SHOWN ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON,
UNIT THREE -RECORDED OCTOBER 1988 AS DOCUMENT 88509907 COREY DRIVE AS SAID
PRIVATE RCAL 12 SHOWN ON THE SAID PLAT OF THE GLEN OF SOUTH BARRINGTON, UNIT
THREE VACATER CREGORY LANE, AS SAID STREET IS SHOWN ON SAID PLAT OF THE GLEN OF
SOUTH BARRING TOUMMACATED LAKE ADALYN DRIVE, AS

SAID STREET !S SHOW/N ON SAID PLAT OF THE GLEN OF SOUTH BARRINGTCN LAKE ADALYN
DRIVE, A PRIVATE ROAZ SHOWN ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON UNIT 81X
RECORDED OCTOBER 11,1985 AS DOCUMENT 85232441 AMBROSE LANE, A PRIVATE ROAD

SHOWN ON SAID PLAT OF THZ GLEN OF SOUTH BARRINGTON UNIT SiX: ALL IN COOK COUNTY
ILLINCIS.



