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DEFINITIONS

Words used in multiple sections of this document ace-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding by usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated March 18, 2022
together with all Riders to this document.

(B) "Borrower"is Lawrence Keeley, an unmarried man and#icole Spagnola, an
unmarried woman

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mao/ffeddie Mac UNIFORM INSTRUMENT WITH MERS
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uuwment Management
Rocket Mortgage, LLC

050 Woodward Ave.
Detroit, Ml 40226-1906

Prepared By

Brad Fastman

1050 WOodward Ave
Detroit, MI 48226-1906
(313)373-0000

gy gy e ’ SpaceAbuve This thw F’or Recnnﬁug Diata] e =
MIN 100039035006489370

DEFINITIONS.

Words - ‘used in multiple sections of this. document ars defined below and other words are: defined i
Sectlons 3 11, 13, 18, 20 and 21. Certain rules regarding *he usage of words used in-this documnt are
also provided:in ‘Section 16,

(A) "Security Instrument"™ means this document, which-is dated March 18, 2022 ,
together with:all Riders to this docurment.

(B) "Borrower"is Lawrence Keeley, an unmarried man and Micole Spagnola. an
-unmarried woman

(C) "MERS" is Mortgageilectmmc Reg,lstratmn Systems, Tnc. MERS is a scparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS'is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

ILLINQIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
@R eanL oxaw 669732461
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(D) "Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note" means the promissery note signed by Borrower and dated March 18, 2022

The Note states that Borrower owes Lender One Hundred Eighty Nine Thousand Four
Hundred Ten and 00/100 Dollars
(U.5.$ 189,410, 00 ) plus interest. Borrower has promised to pay this debt in rcgular Periodic
Payments 4ad to pay the debt in full no later than © April 1, 2037

{F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

() "Loan" mexns the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie; and all sums due under this Security Instrument, plus interest.

(H) "Riders" means #ii Riders to this Security Instrument that are executed by Borrower. The following
Ridets are to be executzd by Borrower [check box as applicable]:

[ Adjustable Rate Rider -] Condominium Rider | Second Home Rider
Balloon Rider Lial ¥lanned Unit Development Rider 0ot 1-4 Family Rider
[ 1vA Rider 3:® weekly Payment Rider ] Other(s) [specify]

Legal Attached

() "Applicable Law" means all controiivig-applicable federal, state and local statutes, regulations,
ordinances and administrative Tales and orders (that have the effcet of law) ag well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Asszssipents” means all dues, fees, assessments and other
charges that are imposed on Borower or the Propotty by a condominium association, homeowners
association or similar organization. ‘

{K) "Electronic Funds Tramsfer” means any transfer of fupds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrgh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfess, and automated clearinghouse
transfers.

{L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribed in section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation: or other taking of all #¢ say part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or onussizas as to, the
vilue and/or condition of the Properiy.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{O) "Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the
Mote, plus (ii) any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
Toan" under RESPA.

ILLINOIS - Single Family - Fanrie Mae/Fraddie Mac UNIFORM INSTRUMENT
%-GA(IL) (1302).00 Page 2 of 16
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(D) "Lenderis Rocket Mortgage. LLC. FKA Quicken Loans, LLC

Lenderisa L1 ted Liahility Company
‘organized-and existing under the laws of the State of Michigan
‘Lender's address-is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Noté!" means the promissory note signed by Borrower anddated March 18, 2022
The Note states that Botrower owes Lénder One Hundred Eighty Nine Thousand- Four

Hundred Ten and 007100 Dollars
(S, 8 189, 410 00 ) plus interest. Borrower has:promised o pay thig debt in'regilar Periodic
Payments and to pay the debt in Tull not later than April 1, 2037 .

(F) “Preyerty" means the property that:is described below under the heading "Transfer of Rights: in the

Property.”

(G):"Loan}" m.ms ‘the debt evidenced by the Note, plus interest; dny prepayment :.hargces and late Lhﬂﬂ,{!ﬂ
due under the Mo'c; and all sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be execried by Borrower [check box as applicablel:

] Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
[__] Baticon Rider (.Y, Planned Unit Development Rider ] 14 Family Rider
[ 1vA Rider [ mi sgkly Payment Rider (XX Cther(s) [specify]

Legal Attached

i’(l) "Applleabla Law" means slt conirziiag applicable federsl, state and Jocal stitutes, remlations,
ordinances and administrative rules and ordars (that have the effect of law) as well as all applicabls final,
not-appealable judicial opinions.

(J) "Cominunty. Assoeiation Dues, Feés, nnd Aise sments” means all ducs, fees, asvessinents-and other
charges that are imposed on Bomower or the Prcocny by a céndéminium association, homeowners
association or similar organization.

(K) "Eléctronic. Funds Transfer™ means any transfer of finds, other than a transaction originated by
‘check, draft, or similar paper instrument, which s initiated thre vgh an electronic terminal, telephonic
instrument, computet, of magnetic tape so.as to order, instruct, (r auborize a financial institution to debif
or credit an account. Suchy term includes, but is not limited o, peirt-of-sale transfers, automated teller
machine- transactions, transfers mmated by telephone, wire transfeis; and automated clearinghouse
transfers;

"(L) "Escrow Items" means those items that are described in Section'3,

(M) "Miscollaneous Proceeds” means any compensation, settlement, -award of damages; or proceeds-paid
by atly third party (other than insurdnce proceeds paid-under the coverages descrilied in°Section 5) for: (i)
daimage 1o, “or destruction of; fhe Property;. (i) condemnation ar ofher taking of all-or any. part of the
Property;. (m) conveyance i liew of condermation; or (iv) misrepressntations of, or oimissions as:to, the
valug.and/or condition of thic Fmpcrty

N) "Morigage Insuranéé™ means insurance protecting Lender against the nonpayméat of, v defzult on,.
the Loan..

"(0) "PerlodlcPayment“ means the regularly scheduled amount dug for (i) principal and interest under. the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{P) "RESPA" means.the Real Estate Settlement Procedurcs Act (12 US.C. Section 2601 et sed.) and its
lmplementmg rcguldtlon Regulation X (12 C.FR. Part 1024), as they might be amended from fime to
tlme or any additional or successor legisiation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally telated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannie MaefFreddio Mac UNIFORM INSTRUMENT WITH MERS
%.—EA(IL) {30200 Page 2of 15 Inilfiaty: Farm 3014 1701
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recarding Jurisdiction)]
of Cook [Name of Recording Turisdiction]:

SEE EXKIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 18-20-107-1066-000U which currently has the address of
179 Cascade Dr [Street)
Indian Head Park réin, llinois 60525-4478  (zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter evecicd - on. the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the procrty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregolng is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS kaolds only legal title
1o the interests granted by Bormower in this Sceurity Instrument, bat, if nzcessary (0 conoly with law or
custom, MERS (as nominec for Lender and Lender's successors and assigns) has the right *o exercise any
at all of those interests, including, but not limited to, the right to foreclose and sell the Proverty; and to
take any action required of Lender including, but not limited to. releasing and canceling this Secunty
Instrument,

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

o
por Urtls‘/llFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the priucipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ITH

Initiaks:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
=6A(IL) (1302).00 Page 3 of 18
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{Q) "Successorin Interest af Barrower" means any party-that has taken title to the Property, whetheror
niot that party has asstimicd-Borrower's obligations unidst the Note and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumcnt secures to. Lender: (i) the repayment:of the, Loan, and all renewals, extensions and
modifications of the Note, and (ii) the pcrfoxmance of Bérrower's covenants and agreements pnder
‘thisSecurity: Tnstrament dnd the Note. For this purpose, Borrower docs hereby mortgage, grant and
convey to’ MERS (solely as nominee for Lender and. Tender's successors and assigis) and
to. the ‘siccessors and assigns of MERS, thé following deseribed property located in the

County {Type of Recording Jurisdiétind]
of Cook ‘ [Name of Recording Tuischictin]:

SEE EVHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SUBJECT TO COVENANTS OF RECORB.

Parcel 1D Number: 18-20-107-106-0Cu0 which currently has the'address of

179 CasCade Drn = [Street}
Indian Head Park goiv], Ilinois 60525-4478  [zis Code]
("Propeity Address"): \

TOGETHER WITH all the improvements now or hereafter ¢.ested on the. property; -and all
‘easements, apputtendnces, and fixtures now or hereafter a part of the réonerty. All rcplaccmeuxs and
additions shall also. be covered by this Security Instrument, All of he fure{cmg is:-refermred to-in this
Secunty Instrumcnt as, the "Property.” Borrower understands and agreés that MERS holds only legal title
‘to the interests granted- by Borrower in this Security Instrument, but, i aceessary lo ¢ omply w;th Iaw ar
custom, MERS: (as nominee for Lender and Lender's successoss and assizns) has tevimnt-to exercise’ any
or.all of those intercsts, including, but not limited to, the right to forecfose and sell th: ‘“mpcrty, and to
‘tiké sy action’ reqmmd of Lender including, but not limited fo, releasing and umcnl: i this ‘Security
Ingtriment,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property: and. that the Property is uncncumbered, _except for
encumbrances of record. Borrower warrants and will defend.generally the title to the: Property against-all
claims and :demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combmcs ‘Dniform «covenants for national use and, non -t foroe
¢ovenarifs with limited variations by jurisdiction to constitute a uaiform security instrument coveting real

0
P P&ITJWI\IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intergst on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Bscrow Ttems

ILLINOIS - Singla Family - FanniefaaiFreddis Mac LNIFORM INSTRUMENT WITH MERS
%,@ULF {1302}.00 Pago 3ol 16 It Form 3014 1/01
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pursuant to Section 3. Payments due under the Note and this Secuctty Instrument shall be made in TS,
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in ong or more of the following forms, as
selected by Lender: (a) cash; (b) money order;’ (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are nsured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be destgnated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insutficicnt to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to reftse such payment or partial
payments in-the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted, If cuoh Periodic Payment is applicd as of its schednled due date, then Lender need not pay
interest on unarplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tt Forrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return *aeris to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘ne-Note immediately prior to foreclosure. No offset or claim which Borrower
ruight have now or in the furdie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivatent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc unucr the Note; () amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in the-veder in which it beeame due. Any remaining amounts
shall be applicd first to late charges, second to aay other amounts due noder this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 2 dzlinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment :a#y be applied to the delinguent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o tie extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1z-arplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the ammount, of the P<riodic Payments,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic ’avments are due
under the Notc, until the Note is paid in full, a sum (the "Funds") to provide for paymexut =1 amounts duc
for; (=) taxes and asscysments and other items which con attain priority over this Security Ipsitument as a
lizn or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeny, 40 any; ()
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage  Insurance
premiums, if any, or any sums paysble by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." At origination or at any time during the ferm of the Loan, Lender may require that Community
Association Dugs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any,.such waiver may oaly be”
in writing. In the cvent of such waiver, Borrower shall pay directly, when and Where payable, the amounts

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH
%-GA(IL) (130200 Puge 4 of 15

003500648937 0233 5
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pursuant to Section 3. Payments-duc under the Note and this Security Instrument shall be made in T.S.
curfency. However, if any checkor other instrument reccived by Lender as payment under the Note or this
Sceurity Instrument is retiened: to Lender unpaid, Lender may require that any ‘or all subscquent payments
due under ‘the Note and this Security Instrument be-made in ong or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check:or
cashier's: check, provided any such check is drawn upon an instifution Whose deposits arc insured by a
‘federal agency, instrumeritality, or entity; or (d) Electronic Funds Transfer,

' Paymeiits are deémed feceived by Lender when:received at lic-location designated in the-Note or af
‘such other location as may ke designated by Lender in accordance with the notice provisions in'Section 13.-
Lender. may retum any payment or partisl payment if the payrieént of partial payments arg-insufficient to
bring the Loan-chitent. Lender muy-nogept any payment or pertial payment insufficient to bring the Loan
cufrerit. withont waiver of any rights hercundet or prejudice to its"fights to réfuse such-payment or parftal
payments 2 the fiilure; but Lender is not obligated to apply such payments at the time such payments are
accepted. T4 éach Périodie Payment is applied os of its scheduled due date, then Lender need not pay
‘iiterest on unzpp'ied funds. Lender may bold such unapplied: funds until Boriower makes payment to bring
the Loan cutrant (i Borrower does not do so within a reasonable period of titme, Lender shall either apply
such funds or retutr thm to Berrower. If not applicd earlier, such-funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the fiture against Lender shall relicve Bomrower from making payments due under
the Note and this Security iasiriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments rz Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudzz shall be applied in the following order of priority: (a) interest
due undér the Note; (b) principal due vadar the Note; () amounts due. under Section 3..Such pryments
shiall be applicd to each Periodic Bayment in thz.order in which #t became due. Any remaining amonnts
shall be applied first to lute cfiarges, second to any other amounts due under this Security Instrument, and
thén to' réditce the principal batance of the Note.

If Lender receives a payment from Borrower (or-a delinguent Periedic Payment whicl includes. a
sufficient amount fo pay any late charge. due, the paymen? ray be-applied to the delinquent payment and
the late charge. If more than one-Periodic Payment is outstindwa, Lender may apply. any payment received
from: Borrower to the repayment of the Periodic Payments if; an< iv the extent that, each payment can be
paid in full. To the extent that aiiy. excess exists after the paymewt is applied to the full payment of one or
more Pericdic Payments, such éxcess may be dpplied to any-late charses due. Volimtary prepayments shall
be applied first to any prepayment charges and then as described in-the Note:

Any application-of payments, insurance proceeds; or Miscellaneous Froceeds to pringipal dué under
the Note shall not-extend or postpone the due date, or change the:amouat, of the Periodic Payments:

3. Funds for Escrow: Items, Borrower shall pay to Lender on the day Peliodin. Payments are dug
under the, Note, until the Notc is paid in full, a sum (the "Funds") to provide for paymentof amounts due
for: ‘(a) taxes and assessments and.other items which can attain prierity over this Secwity Tnstrument as a
ieti or encumbrance on the Property; (b) lcaschold payments o growrid rents on the Propertyy. if any; {c)
premiums for any and aif insurance tequired by Lender under Section 5;- and (d) Mortgage Insurance
premiums, if any; or any.sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnstrance premiums in acecrdance with the provisions.of Section 10. Thesé items are called "Escrow
Ttems." At-origination or at any time-during the term of the Loan, Lender may require that Community
Association Dues, Fees, and. Asscssments, if any, be cscrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of ‘amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Single Fdmily - Fannie Mae/Freddie Mac UNIFORM INSTRLIMENT WITH MERS
‘@-GML} (1302300 Page4 of.46 Inhias: Form 3014 i1
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due for any Escrow Itemns for which payment of Funds has been waived by Lender and, if Lender requiras,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed t(:-
bz 2 covenant and agreement contained in-this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to"pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepdur may, at any time, colleet and hold Funds in an amount (a) suffigient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed thy maximum amount a lender can
require unde: FESPA. Lender shall estimate the amount of Funds duc on the basis of current data und
reasonable estiriatis of expsuditures of future Escrow Ttems or otherwiss tn accordance with Applicable
Law.

The Funds sheil %= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(iscluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl: T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenier snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vorifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Boipreer and Lender can agree in writing, however, that iritergst
shall be paid on the Funds. Lender shall give (o-Dorrower, withont charge, an annual accounting of the
Funds as rcqulml by RESPA.

If there is a surplus of Fonds held in cscrow_us- defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESSAL If there is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as ruotired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorusuce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Terder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mnitlv payments.

Upon payment in full of all sums secured by this Security Instrmnere, Zender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, firee and impositions
altributable to the Property which can attain priority over this Sccurity Instrument, 'cascheld payments o
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided im Section 3.

Borrower shall promptly discharge any lien which hag priotity over this Sccurity Instidaricot unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcernent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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due for-any Escrow Itemis for which payment of Tunds has been waived by Lender and, if Lendert req_uires
shall furnishto. Lender receipts evidencing such payment within such time period as Lender may require,
Borrower‘s obligation: to make such payments and.to provide receipts sball for all purposes be deemed’ to
be a'covenant and agreement contained in this Security Instrument, as'the phrase "covenant and agrcement
is.used in Section 9. If Borrower s obhgated to pay Escrow Items directly, pursuant:to-a waiver, and
‘Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section” ]
and pay such'amiount and Borrower shall then be obligated neder Section 9 to repay to Lender any” such
‘amount, Lender'may revoke the waiver as to aty or all Escrow Items at any timé: by a-notice given. in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts that.ate then required under this Section 3.

Lv‘\dcr tay; at any titme, esilect and hold Funds in an amount (a) sufficient to permit Lender to apply
‘the Tz at-the tlma specified nnder RESPA, and (b) not to exeeed the maximum amount o lender- can
Tequire uprsr: REbPA Lender shall estimate the -amount of Funds duc on the basis-of current data and
reasonable. estiinates of expendiunes of future Escrow ltems or otherwise in accordance with Applu.:iblc
Law.

The Funds-shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eutity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal-Home Loan Bant. Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendss shall not charge Borrower for holding and applying the Funds, anaually
analyzing the:escrow.account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest iobz-paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamlngs o the Funds. "a wower and Lender can age¢e in writing, however, that interest
shall-be’ pzud on the Fuids. Lender shall give = Borrower, without charge, an annual accounting of the
Funds as réquired by RESPA.

If there is. a'surplus . of Funds held in.escrow) as defined under RESPA, Lender shall account to
Borrower for the excess funds in sccordance with RESPA. If there is-a shoftage of F uuds held in ESCTO,
as defined under RESPA, Lender shall notify Borrower as soquired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accrrdance with RESPA, but in no more-than 12
monthly payments. If there is a deficiency of Funds held in escro, us defined under RESPA, Lender shiall
notify, Borrower as required by RESPA, and Borrower shall pay to1 ¢ader the amouiit necessary to make
upithe deficiency i accordance with RESPA, but in no more than 12 1aerithly payments.

Upon- paymcnt in full ‘of all sums"secured by this Security Instrument. Lender shall promptly tefiind
to Borrower any Fiinds held by Lender.

4, Charges, Eiens. Borrower shall ‘pay all taxes, assessmicats, charg.s, fines, and. imposifions
atiributable to thie Property which ¢an attain priority over this Security Instrumen, les sehold payments of
grouiid teits on the Propm-ty, if any, and Community Association Dues, Fees, and Asecsend n's:, if any. To
the éxtent thit these items are.Escrow Ttems, Borrower shall. pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has. priority over this Security Iiateanent unless
Borrower: {4)-agrees in writing to the payment of the obligation secured by the lien in.a manncr acceptable
to'Lender, ‘but only so'long as-Botrower is performing such agreement; (b) contests the lien in good faith

“by, or defends agamst cnforccmcnt of’ thc lien in, legal proceedmgs Wh]ch in Lender's oplmon operate {0
are concluded or (c) seclu'es from the-holder of the lien an agreement snhsfactory to Lender: subordmaimg
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instruiment, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take ong ot
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfer
reporting service used by Lender in eounection with this Loan.

5. Property Insurance. Borrower shall keep the improvements new existing or hereafter erected oo
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuaat to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Dorrower subject to Lender's
right to dizapprove Borrower's choics, which right. shall not be exercised unreasonably. Lender may
tequirc Bomawer to pay, in connection with this Loan, cither: (a) 2 one-time charge for flood zone
determinatiors, certification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or stmilar changes oceur which
reasonably might 4ftict such determination or certification, Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetermination resulting from an objection by Borrower.

If Borrower fails to mpin‘ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiotiand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insyranveeeverage so obtained might significantly exceed the cost of
insurance that Borrower could have cbtained. Any wmounts disbursed by Lender under this Section 5 shall
become additional debt of Bortower secured by this Security Instumment. These amounts shall bear interest
at the Note rate from the date of dishurscment and be be payable, with such intcrest, upon notice from
Lender to. Borrower requesting payment. ’

All insurance policies required by Lender and renewals 4¢ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the night to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
renewal notices, If Borrower obiains any form of insurance coverage, mo otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include’a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca.rier.ond Lender. Lender
may make proof of loss if wot made promptly by Bomower, Unless Lender and Borrower atherwise agres
in writing, any insurance proceeds, whether or not the undetlying insurance was requires by Lender, shall
be applied to restoration or reparr of the Property, if the restoration or repair is economicz(y feasible and
Lender's security is not lessened. During such repair and restoralion petiod, Lender shall have dw right to
hold such insurance proceeds until Lender has had an opportunity to inspesct such Property to ensure the
work has been compleéted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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lien. Within 10 ‘days'of the-date on which that noticelis given, Borrower shall satisfy the lien or take-ofé of
‘more of the actions set forth above in this Section 4.

Lender: may “require Borrower to pay a one-time charge for 2 real estate tax verification andfor
reportmg service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxlstmg or_hereafter erected on
the Property insured. -against loss by fire, hazards included within the ferm "extended coverage,” and any
-other hazards mcludmg,, but not lifnited to,. earthquakes.and floods,. for-which Lender requires insurance.
“This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender réquires. What Lender tequires pufsuam to the’ fj'i'eceding"s,cm'enccs can change during the term of
the Loan, The: insurance carrier providing the. insurance ghall be chosen by Borrower subject to Lénder's
ﬂg,ht to dlsapprove Borrowes's choice, which rlght L».hall not be exercised unreasonably, Londer tmay
requise Dorrower. 10 pay, in commection with this Loan, cither. (a) a one-time charge for flood zone
determindtis. - certification aud tracking-services; or (b) a onc-time, charge for flood zone deterniination
and certificaiizn Services and subsequent charges. cach timeg remapriings or' similar changes: oceur’ which
reasonably inigh* affect such determination of certification. Borrwer shiall also be résponsible for the
payment -of any feos iraposed by the Federal Emergency Management Agency in connection with the
review of any flood zon: d=termination resulting from an objection by Borrower.

If Borrower fails to raintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's opticu und Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov.ragz. Therefore, such coverage.shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide graater or lesser-coverage than was previously in effect. Borrower
acknowledges that the cost of the inswesics coverage $o-obtained might significantly exceed the cost ¢f
insurance that Borrower could have obtaincd: Ary amounts disbursed by Lender under ihis Section 5 shail
become additional debt of Borrower sceured by this Sccurity Instrument. These amounts shall bear inferest
at'the Note fate froni the date of disbursément and shioll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renéwxisof such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard inestgage clause, and shall name Lender as
‘mortgagee dnd/or as'an additional loss payee. Lender shall have i vight to hold the policies and renewal
ceitificates. If Lender requires, Borrower shall promptly give 10 Lendir all receiptsiof paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage ‘to, or destruction of, the Pioperty, such. policy shall incluce » standard mortgage.clause. and
shall name Lender as mortgagee and/or as an additional loss payce,

In. the ‘event of loss, Borrower shall give prompt notice to. the insurance carrier and Lender, Lender
may- make proof of loss if not made promptly by Borrower, Unless Loader and Borroy rer otherwise agree
in-writing, any insurance procceds, whether or.not-the underlying insurance was reqmr,o Yy Lender, shall
be applied to restofation ot repair of the Property, if the restoration or. repair is econorizaty feasible and
Lender's: security is not lessened. During such-repair and restoration period, Lender shall h..v. whetight to
hiold. such insurance proceeds until Lender has Rad in-opportimity to-inspect such Property to ensure the
work has been completed ‘to Lender's satisfaction, prbviéed that such inspection shall be undertaken
promptly Lender may disburse proceeds:for the repairs-and restoration n a single payment or in a-series
of ptogress payments as the work is complcted. Unless an-agreement is made. in writing or Applicable Law
requires-interest-to be paid on such insurance proceeds, Lender shall not be required to pay Borrowsr any
interest or earnings on such proceeds. Fees for public adjusters, or other third' parties, retained by
Borrower shall not be paid' out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration Or repair is not economically feasible or Lender's security would be lessened, the insnrance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurancs proveeds shall be applied in the order provided for in
Sgction 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, theri Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the Tight to any refund of uneamed premiums paid by
Botrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage oi the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc,

6. Occaponcy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withir’ 69 days after the exccution of this Security Instrument and shall continue to oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in -writ‘ng, which consent shall not be unreasonably withheld, or unless extenuating
gircumstances exist whick are beyond Borrower's control. :

7. Preservation, Main*enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair iie’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowst isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Propesty from decriorating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that tegair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o-avoid further detcriorstion or damage. If msurance or
condemnation proceeds are paid in connection witic damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th= Pronerty only if Lender has released proceeds for such
purposcs. Lender may disburse procecds for the repiirs and resteration in a single payment or in a series of
progress payments a3 the work is completed. If the insirznze or condemnation proceeds arc not suffieient
to repair or restore the Property, Borrower is not relieved ¢1 Torrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spetis ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <uring the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatien or_statements to Lender
{or failed to provide Lender with material information) im conaection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower's oczupancy of the
Property as Borrowet's priticipal residence, ‘

9. Protcction of Lender™s Interest in the Property and Rights Linder this Security ast-ument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/er assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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the ‘excess; if amy; paid to Boirowes: Such insutance proceeds shall bz:dpplied in the.order provided for in
Section 2. ’

- If Borrower abandons the Property, Lender may file, ncgotiate and ‘settle any -available.insurance
claim and related matters, If Borrower does-not respond within 30 days to-a.notice from Lender that: ‘the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The-36-day
penod will begm when the notice is given. In either gvent, or if Lender acquires the Property under
Section.22 or otherwise, Bomower hereby assigns to Lender [aJ Borower's rights. to' any instwance
proceeds.in-an amount niot-to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b):any other of Borrower’s rights (other than the right to any refund of uncarnéd premivms paid by
Bormwer) undersall insurance policies. covermg -the Property, insofdr as such rights are applicable to the
¢overanz ofithe Property. Leudr:r iy use the ingurance pwﬁccds ¢ither to répair or restore the Property or
to pay amounts lmpﬂld under fhe Note: or this Security Instrurment, whetheror not then due

& dr..!pnncy Borrower shall occupy, establish, and use the Property as Bomower's principal
mstdunw Wipis, 60: days affer the execution of this Secunty - Instrument and shall eontinue to seeupy:the
Property as‘Boitzwer's principal residence for at least one year aftef the date of occupancy; tnless Lender
otherwise agrees ir writing, which consent shall not be unreasonably ‘withheld, or unless extenuating
circumstances-exist vehich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impairf: Property, allow the Property fo deteriorate or commit waste on the
Property, Whether or not Berroveer is residing in the Property, Borrower shall maintain the Property in
.order to prevent. the Property frum deteriorating or decreastng in. value due to its condition. Unless it is
determined pursuant to Section 5 H.atrzpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if, damaged to avoid further deferioration or damiage. If insurance: or
‘condempiationprocieds are. pﬂld i connection»with damage to, or the taking-of, the Property, Borrower
shall be responsible for repainng or restoring the x’mperty ‘otily if Lender has.reléaged ‘prﬁéccds for siich
purposcs. Lender triay disbiirse proveeds for-the 1eai's dnd restoration in a single: payment or.in aseries of '
progress: payments.as‘the worl ig complctcd Ifthe | iasriance, or condemnation proceeds are net sufficient
to repair or.restore the Property, Borrower is not relieved of Borrower's obligation for:the. compleunn of
suchrepair or restoration.

Lender or its agent'may make reasonable entries upon and inspections -of the Property, If it has
‘reasonable cause; Lender may inspect the interior of the improvements on the Propérty. Lender shall give
‘Borrower nofice at the time of or priorto such an interior inspection spccifying such reasonable cause.

8. Borrower's' Loan Application. Borrower shall be in defauit’if " during the Loan application
progess, Bofrower -or any persons or entities dcting at the direction of Borsower or with Bormwers
'knowledge or‘consent gave materiaily false, misleading, or maccurate information or: statemcnts to Lender
(or. fafled: to provide Lender with matetisl informstion) in conbection with ‘the Loan. Material
-reprcsentatmns ‘include, but arc oot limited to, representations concerning Borrower'’s Ceupangy - of ‘the
Pmpertyn as Borrower's principal résidence.

9. Protéction of Lender's Intorest in the Property and Rights Under this Secirity T Trirument, 1
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstruwncat, :(b) there
18.4° Iegai procecding that might srgmﬁcantly affect Lender's interest in the Property and/or- nghts under
this Security Instrument (such as a proceedmg in bankruptcy; probate; for condemnation or forfeiture, for
enforcemcnt of a lien which may attain priority over this Security Instrument or - fo enforce laws or
regulanons), or- (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or tepairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by & lien
which has pricrity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' foes to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankmptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Berrower requesting

ayment.
d ym” this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. L Bo-rower acquires fee title to the Property, the leasehold and the foe title shall not merge unless
Lender agrere to the merger in writing.

10. Moitgage Tnsurance. H Lender required Mortgage Insurance as a condition of making the Loar,
Borrower shaii may the premiums required to maintain the Mortgags Insurance in effect, If, for any reasom,
the Mortgage Insircnice coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided such insuracce and Borrower was required to make separately designated payments
toward the premiums fo. Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bosruwar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puy to Lender the amount of the separately designated payments that
were due when the insurance coverdpe veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérve, in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ikat the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or eariings ~n such loss reserve. Lender can no longer require less
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated puyments toward the premiums for'Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Boriower, was required to make separately designated
payments toward the premiums for Mortgage Insurance, Branwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nersefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requived by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tb< Note) for certain losses it-
may incur if Borrower does not tepay the Loan as agreed. Borrower is‘rot 4 party fo the Mortgage
Insurance.

Mortgage insurers evalnate their total risk on all such insurance in force from tiie to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losies, These agteements
are on terms and onditions that are satisfactory to the mortgage insurer and the other patyiier parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments yuipg, any source
of funds that the mortgage insurcr may have available (which may melude funds obtained from-Mortgage
Tnsurance premiums). ‘

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying theé mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower tp any refund.
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«attorneys’ fees to: protect its interestin the Property andfor rights under this Security, Instmment, including
it§ secured position. in a’ b&nlcmpmy proccedmg Sécuring ‘the Property” inéludes, but is not limited: to,
entcrmg the Property to-make repairs, change. locks, replace or.board up doors. and windows, drain-Water
fromti pipes, ¢liminate building or other code violations ot dangerous conditions, and have utilitics. turned
on or off. Although Lender may take action under this-Section 9, Lender does not have to do so and is not
under any duty. or.obligation to do so. It.is agreed.that Lenider in¢ur né liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section-9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts. shall bear interest at the Note rate from the date of
dlsburscmem and ‘shall be payable, with such interest, upon notice from Lender to Borrower requésting

ayment,

y If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of thic
leasé. 1i Borroiver acqmrcs fee title'to the Property, the leasehold and the fee title shall not merge wnless
Lender ugrées to the merger in writing.

107 Moitgage Insurange, If Lender required Mortgagc Insurance.as.a conditionof rmkmg the Loan,
Borrowershul’ *ay the preminms required to maintain the Mortgage - Insurance in effect. If, for. any reason,
the Mortgage Insurnce coverage required by Lender ceases to-be available from the mortgage insurer that
previously pmwﬁed such insurance and Borrower was required to- make separateiy designated payments
toward the premiums %r Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiallv quwair.:nt to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent fo the cost to BoTower of the Mortgage Insurance previosly in effect, from an alternate
mortgage insurer selected v Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contini2 to0.pay to Lender the amount of the separately designated payments that
were due when the insurance coversgs ceased to be in effect. Lender will accept, use and retain. these
payments. as a non-refundable loss wozerve in lien of Mortgage Insurance. Such loss reserve shall be
non-rcflmdable, notwﬂhstandmg the fan.f 2o the Loan is ultlmﬂt::l}-I paid in full, and Lender shall ‘not be
required to.pay Rofrower any interest or ezrings on such-loss reserve., Lender ¢an no longe: require loss
reserye paymerits if Mortgage Instimee coverige: un the amount and for the period that Lénder. requires)
provided by an insurer selested by Lender: agair vocommes available, 18 obtiined, and L<:ndu* TRQIITGS
geparately designated payments toward_the prcmtm. i Mor:gagc Instirenge.,. If Lender required Mortgage
Insurance as-d condition of making the Loan and beriower was required to make separately designated
payments foward the prennums for Mortgage Insiirance Forrower-shall pay thic premiums required to
maintain Mortgage« Insurance in effect, or to provide & ion-refundable loss reserve,. until Lender's
requirement for Mortgage Insurance. ends in accordence witi any 'viitten agreement between Borrower and
Lender providing for such terminaticn or-until termination is requirea Uy Applicable Law. Nothing in this
Section 10 affects‘ Borrowsr's obligation to pay interest at the rate proviicd in.the Note.

Mortgagc ‘Insurance reimburses Lender (or any entity that pum.av.a tiie Note) for certain losses it
may incur if Borrower does not'repay the Loan as agreed. Bomower is tict a party to the ‘Mortgage
Insurance,

Mortgage insurers ¢valndte their total risk on-all such insurance in force {kom timé to time, and may
enter into agreements with other parties that share.or modify their risk, or reduce 13sse, These agréements
are.on terms-and conditions that are Sahsf‘nctury to.the mortgage insurer and the. other pa- 'y (or‘pmtu:s] 1)
ﬂwsc aireemnents. These. agleements may” require the .moftpage insurer to mike paymenis using any source
of fuads tht: the mortgage insurer may have available (which may include finds obtdineq from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchascr:of the Note, another. insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, miay receive (directly or md:rectly) amounts-that
derive from (of might be cheracterized is) a portlou of Borrsiver's payments for Mortgage Insurance, in
exchignge: for sharing or modifying the mortgage insurer's risk, or reductng losses. If such agreement
provides: that an. affiliate of Lender takes a share of the ‘insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further;

{2) Any such agreements will not affect the amounts. that Borrower has agreed to pay for
Mortgage Insurance, or any other terms: of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,
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(h) Any such agreemeuts will not affect the rights Borrower Iias - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportupity to inspect such Property to cnsurs the work has been completed o
Lender's saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
rcpaits and restoration in a single dishursement or in a series of progress payments as the work 13
completed. Wnlsss an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellaneous Ttoieeds, Lender shall not be required to pay Bomrower any intcrest or earnings on such
Miscellancous Procceds. If the Testoration or repair is not economically feasible-or Lender's’ security weuld
be lessened, the Mise<liracous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzl txling, destruction, or loss in valug of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument. whether or not then due, with
the excess, if any, paid to Borrowe.  ©°

In the event of a partial taking,-dcsiruction, or loss in value of the Property in which the fair market
value of the Property immediately beforsthe partial taking, destruction, or loss in value is equal to or
preater than the amount of the sums soczied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and Lender othurwise agree in writing, the sums
sceured by this Security Instrument shall be (réduced by the amouut of the Miscellancous Proceeds
multiplied by the following fraction: (a) the fotai arount of the sums securcd immediately before the
partial taking, destruction, o loss in value divided by (b) the far market value of the Property
immediately before the partial taking, destruction, or los>'ir'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or. loss mvriue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, <esteuction, or loss in value, ualess
Borrower and Lender otherwise agree in writing, the Miscellaneovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice bv Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repairof the Property or to the
sums secured by this Security lastrument, whether or not then due. "Opposing Party! means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a-azit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in dgfault if any action or proceeding, whether civil or criminal, 18bepnn that, 1o
Lender's judgment, could result in forfeiture of the Property or other material irnpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of atortization of the sums secured by this Security Ingifunent granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if any - with: respect to dhe
Mortgage Insurance undet the Homeowners Protection Act of 1958 or any other law, These tights
may include the right to receive certaln-disclosures, to request and obtain cancellation. of the
Mor{gage Insurance, to have the "ﬂortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellstion‘or
termination,

1L, Assignment 6f Miscellaneous Proceeds; Forfeiture: All Miscellangous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is dumaged, such Miscellancous Proceeds shall be.applied to restoratlon or.rgpait’ of
the Property, if:the restoration or repair is economically feasibie and Lender's security is-not lessened.
During such repair: and resforation period, Lender shall have the right o hold stich Miscellaneous Procceds
nntil Lénder has had an opportunity to inspect such, Property 1o eisure the work has been ¢ompleted to
Lende-s satisfaction, provided that such. inspection shall be undertaken promptly. Lender may pay for the
repairs apd restoration in 3 :ﬂngle disbursement or in @ setics of pfogress payments as: ‘the wotk is
completed ‘Uiloss an agreement.is'made in writing or Applicable Law requires interest to be pmd ot such
Miscellaneuus Frogeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Sracieds. If the restoration of repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums. secured by this Security Instrument,
whether or not then <ae, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tcial taking, destruction, or loss in value of the Property, the Misceilaneous
Proceeds shall be applied to fiic sums secured by this Security Instrufent, whether or not then due, with
the excess, if any, paid to Borrower,

In the cvent of partial tak.w Aestruction, or loss in value of the Property. in which the fair market
value of the Property immediately acfors the partial taking, destruction, or loss in value is equal to-or
grcatcr than the amount of the sums securd by this Security. Inétrument - immediately before the partial
taking,- destruction, -or loss in value, nuless Borrower and Lender otherwise agree in: writing, the sums
secured by this Sm.umy Instrumnent shall br rediiced by the ametint of the Miscellancous Proveeds
multiplied by the.following fraction: (a) the ietal-amount of the sums secured immediately before-the
partial taking, destruction, or loss in value diviaed by (b) the fair market value of :the Property.
inimediately beforé the partial taking, destruction, ot l05s /n value. Any balance shall be paid to Borrower.

* " In the éyent of a partial taking, destruction, or 10ss i= ~alue.of the Property in which the fair market
value of the Property immediately before the partial takir g, /destruction, or loss in value is. less than the
amount; of the sums ‘secured unmcdxatcly before the partiai takirg, destruction; or-loss in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellane ous 2roceeds shall be- appliedto thé-sums
secured by this Secunty [nstrument whiether or not the sums arg then ne.

If the Property is abandoned by Borrower, -or if, after notice oy Lender to Borrower that the
Opposing Parly (as dcﬁncd in fhe.next senténce) offers t6 make-an awar? to settie a claim for damiages,
Borrower fails to respond fo:Lender within 30 days after the date the.noticy is siven,-Lender is authiorized
to tollect dnd-apply the Miscellaneous. Proceeds eithef to restoration or repai: -of the Property or to the
sums secured by this Security Instrurent, whether or not then due. "Opposing Par! y“ ieans the third party
that owes Borrower ‘Miscellaneous Proceeds or the party against whom Bormmower iwes 4 right of ection in
regard to Miséellaneous Progeeds.

Borrower shall be:in defailt if any action or proceeding, whether civil o, criminal, is begun that, in
Lender's judgmu.nl conld result in forfmturc of the Property or other material unpmrmert af Lcndcr's
intefest in the- Propcrty or rights inder this- Secumy Instrument: Borrower cafi-curé such ‘a default and, if
“acceleration has occurred, reinstate’ss. provided in Section 19, by.causing the action or procecding-to.be
dismissed with a ruling that, in Lender's judgment, prccludes forfeiture of the Propérty, or-other material
impairinentof Lender's interest in the Property or rights under this Security Instrumeat, The :proceeds of
any award or cldim for damages that are. attributable fo-the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellanecus Proceeds that are not applied to restorztion or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or, modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower ot any Successor in Interest of Borrower shall not operate to release the liability of Borrowsr
or any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend timg for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third pessons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Nete {a "co-signer”): (a) is co-signing this
Secunty Jnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms o1 this Security Instrurnent; (b) is not personally obligated to pay the sums secured by this Security
Instrumnent: and (¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or
make any accoramodations with regard to the terms of this Sveurity Instrument or the Note without the
co-signer's copsent.

Subject to tlic. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatior.s 1ader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights znd benefits under this Security Instrument. Berrower shall not be released from
Borrower's obligations and li=%ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and =grizments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsund assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of plotecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not limif2d to, attorneys' fees, property inspection and valuation fees.
I regard to any other fees, the absence of cjivss authority in this Security Instrument to charge a speeific
foe to Borrower shall not be construed as a prohibiivn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secority Instrument or by Applicable Law,

If the Loan is subject to a law which scts maxitiur loan charpes, and that law is finally interpreted so
that the interest or other loan charges collected or to ke eollected In connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collersied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose te-siake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any picraviment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptacce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcower might have arising out
of such overcharge. A

15. Notices. All notices given by Borrower or Lender in connection with this_Security Instrument
mugt be in writing. Any netice to Borrower in connection with this Secnrity Instrument shall be deenied to
have been given to Borrower when mailed by first clags mail or when actually deiivrid to Borrower's
notice address if sent by other means, Notiee to any one Borrower shall constitute notice o all Borrowers
unless Applicable Law cxpressly tequires otherwise. The notice address shall be the Proderly Address
unless Borrower has designated a substitute notice address by noliee to Lender, Borrower shanoromptly
notify Lender of Borrower's changs of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of addiess through that specified procedure.
There may be only one designated notice address under this Securify Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrnument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.
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to Borrower:er.any:Suceessor in. Interest of Borrower shall not operate to release the liability of Boirower
6r any:Suécessors in Interest-of Bommower, Lénder ‘shall:not be required to commence proceedings-agamst
#ny' Succéssorin. Interest of Borrower or to refuse.to extend time for payment or otherwise modify
arortization-of.the:sums secured by this Security. Instrument by reason of any demand made by the original
‘Borrower or, any Successors.in Taterest of Borrower. Any forbearance by lender in exercising any right-or
remedy including, without limitation, Lender's acceptance of payments from third persons; - entities..or
Successors-ift Interest of Borrower or in amouts less than the amount thén due, shall not be a-waiver of or
preclude the'éxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs that Botrower's obligations and liability shall bé joint and several. However, any Borrower who
co-signs this Security Instroment but does not cxecute the Note (a "co-signer”): {a) is co-signing this
Security Instrument onfy to mortgage, grant and convey the co-signer's interest tn the Property under the
terins of bus Security Instrument; (b}-is not. personally obligated to pay the sums secured by this Security
“Tnstrament,-and (c) agrees that Lender and any other Borrower can ageee to extend, modify, forbear or
make any. icehmmodations with regard to the torms of this Security Instrument or the. Note without the
co-signer's corseit.

Subject to ine provisions of Section 18, any Successdr in Interest of Borrower who 28sumes
Borrower's obligaticas under this Se¢urity Instrument in writing, and is approved by Lender, shall ohtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations dnd liability under this Security Instrument unless Lender agrees to such release i
writing. The covenants ard igreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suscessors and assigns of Lender.

14, Loan Charges. Lendel may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
.Security Instrument, including, but noc litvited to, attorneys’ fecs, property inspection and valuation fees.
In regard fo-any other fees, the abscnee.oi = vpress authonity in, thig Security Instrument to charge a-specific
fee 1o Borrower shall not be'congtrued as a probitition. on thé charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Securi v Instrument or by Applicable Law. R

If the Lodn'is subject 1o a lavwhich sets:maximyun loan charges, und that law is finally interprated so
that the interest or other loan charges collected or 1o Le coliceted in comncetion with the Loan exceed k¢

e K TP

pérmitted limits, then: (a) any such loan charge shali‘os raduced by the amount necessary to reduce -the
charge to-the permitted Limit; and (b) any sums already ceitecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rake. this refund by reducing the- principal
owed undér the Note or by making a direct payment to Bomowey, If a refund. reduces principal, the
reduction. will be treated as a partial prepayment without any preyayment charge (whiether or not a
prepayment charge is provided for under the Note). Borrower's accrptince of any such refundmade by
direct payment to Borrower will copstitute a waiver of any right of action Borrower might have afising out
of such overcharge. ,

15. Notices. All notices given by Borrower or Lender'in connection yaih this Security Instnrment
amust be jn writing, Any notice to Borrower in connection with this Security Instruraent shall be deemed 1o
‘have beed. given fo Borrower whet.mailed by first class mail or when agtually deliverod-to Borrower's
riotice address if sentby other médris, Notice-to any éne Borrower shall constitute ficiies io all Bétrowers
unléss Applicable Law expressly sequires otherwise. The tioticc address shall be the Zroperty Address
unless Borrower has designated-a substifute notige address by notice' to Lender. Borrower shai!. promptly.
notify Lénder.of Borrower's change of address. If Lenderspecifies a procedure for reporting” Borrower's.
change of addiess, then Borrower shall only réport a change:of-address through that specified procedure.
There may be only'one designated notice address under this-Secirity Instrument at any one time, ‘Any
notice-to Lender shall be given by-delivering it or by mailing it by first class mail to Lender's address
stated herein unfess Lender has designated another address by nofice to- Bomower. -Any notice in
connection with ‘this Seciirity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if
might be silent, but such sileace shall not be construed as a prohibition against agreement by contract. In
the event that any provision er clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17: Burrower's Copy. Borrower shall be given one copy of the Note aud of this Security Instrument.

18. Tramsfor of the Properly or a Beneficial Interest in Horrower, As used in this Section I8,
"Interest in ‘e Property” meaus any legal or beneficial interest in fhe Property, including, but not limired
to, those benelicial interests transferred in a bond: for deed, contract for decd, installment sales contract or
escrow agreement, th. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par! of¢he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard 1 beneficial interest in Botrower is seld or transferred) without Lender’s prior
written consent, Lender mav-require immediate payment in foll of all sums secured by this Security
Instrument. However, this oniei shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 given in accordance with Section 15
within which Borrower must pay all suris secured by this Security [mstrument. If Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this

Sceurity Instrumnent without further notice or demzad on Borrower.

19, Borrower's Right to Heinstate Aftvr Acceleration. If Bomower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might suerify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othr c¢venants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but zot limited to, reasonable attorneys'
fees, property inspection and waluation fees, and other fees incurred for tic nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)<ak<s such action as Lender may
reasonably require fo assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement smns and expenses in one or more of the following forms, as sel=zwel hy Lender: (a)
cash; (b) money order; (¢) sertificed check, bank check, treasurer's check or cashier's ehesk provided any
such check is drawn upon an imstitution whose deposits are insurad by a federal agency, instiuraentality or
entity; or (d) Electronic Funds Transter. Upon retnstaterment by Bomower, this Sceurity Tostoerient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Waote, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ¢ghier information RESPA
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16.. _Gnvurning Law; Swerahnlity, Rules of Cunstmctilm. This "Security [nstrument, shall be
governed by federal law and the law of the. jurisdiction.irl ¥ehich The Property is located. All rights and
obligations contaified in_this Sccurity Tnstrunicit arc :sibject. to any requirements and limitatioris ‘of
Apphcablc Law, Applicable Law-might-explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as’a prohibition against agreement by contract. Tn
the.event that any provision or -clanse of ‘this Seeurity Instrument or the Note conflicts with- Apphcabiﬁ
Law, such-conflict shall not affect other provisions of this Security Instruiment or-the Note which. can.be
given effect withiout the conflicting provision.

As ‘used in this Security Instrument; (s) words of the masculine gender shall mean and include
corresponding neuter words-or words. of the feminine gender; (b) words’in the singular shall medn and
include the plural aiid vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Vi .'!urrower $ Cop¥. Botrower shall be given one copy of the Note and of this Security Ingtrument.

18, """ansfer of the Proporty or a Beneficlal Interest In Borrower. As used in this Section- 1§,
"Tterest i the Propexty“ means any legal or beneficial interes! in the Progerty, including, but not lumted
to, those beieliciakinterests transferred in a bond foi déed, contract for deed, installment saled; eontragt. ot
escrow agreericn’, the intent of which is the transfer of title by Borrower at a future date toa purchaser.

If ail or any-paii of the Property or any Interest in the Property is-sold or transferred (or if Borrower
is not a natural perscn und a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mny requ:rc immediate payment in full of all sums secured by this Security
Instryment. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opfzon, ' Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice-is given in accordance with Section 15
within which Borrower must pay ali-suns. secured by this Security Instrument. If Borrower fails to pay
these suins 'priot to the expiration of tr reriod, Lender may. inveke any remicdics permitted by this
Scetrity Tnstrument without further notice o¢ dermand on. Borrewer:

19. Borrower's Right to Reinstate Alter Accelernﬂnn. If Bommower meets certain conditiofis,
Burmwer shall have the right to have.cnforcemedt of this: Security Tnstrument discontinued at- .any time
prior to the earlicst. of: () five days before sale or-ine- Property pursuant to Scction 22 of this Sacur:t;.r
Tnstrument; (b) such other period as Applicable Law myzat specify for the termination of Borrower's right
10 reinstate; or (c) entry of a fudgment -enforcing this Security Instrument. Those conditions. are - that
‘Bomrower: (a) pays Lender all sums which then would be dvz-under this Security Instrument and the Note
as'if no acceleration. had oécurred; {b) cures any default of any oner ovenants or agreements; (¢) pays all
expenses infurred in cnforculg thls Security Instrument, including, v not limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fces incurred for tae purpose of protecting Lender's
interest in the Property and, rights-under this Secirrity Instrument; and (<) t=kes such action as Lender thay
reasonably Tequire to assurc that Lender's interest in the Pmperl}r atd rights under :this’ Securlty
Instrument, and Borrower’s cbligation to pay the sums secured by this Security Instrument, shall continug
‘unchanged unless as-otherwise provided under Applicable Law, Lender may reqaire, that Bortower pay
such. reingtateriient surris and cxpensesin onc or more of the following foris, as vridetsd by Lender: (a)
eash; (b) money erder; () certified check, bank-check, treasurer’s check or cashier's check, provided-any,
:m.lch check is-drawn upon an institution whose deposits are insured by a federal agency; instrimentality or
etitiry; or (d) Electronic Funds Traosfer: Upon rmnstatcmcnt hy Barrower, this Security irstoiment and
obhgatlons secured hereby shall remainy fully effectivé as’if no acéeleration had occufred. However, this
tight to-reinstate shall not apply in the casé of acceleration undér Séction 18.

20, Sale of Note; Change-of Loan Serviter; Notice of Grievance. The Noté or a partial interest-in
the Note (together with this Security Instrumcnt) can be sold one or more times without prior notice. to
Borrower. A sale might result in a change.in the entity (known as the "Loan Servicer") that collects
Periodic Payments due inder the Note and this Sccurity Instrument and performs othier mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan $ervicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 4 notice of trapster of servicing. [f the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be teansferred to a successor Loan Servicer and are oot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15 of such alleged breach and afforded ths
other pary hereto a reasonable perind after the giving of such notice to take corrective action. 1F
Applicable Law provides a time petiod which must elupse before certain action can be taken, that time
period will k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration 20d
opportunity to.cur: given to Borrower pursuant, fo Section 22 and the notice of acceleration piven {o
Borrower pursuant to’ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this section 20

21. Hazardous Susstances. As used in this Section 21: {a) "Hazardous Substances" arc those
substances defined as toxic r barardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling; kerngenc;-other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matenals containing -asbestos or formaldehyde, and radioactive materials;
(6) "Environmental Law" means federal Luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotcction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a5 defined in Enviroumental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, of otherwise trigger an Envitonmentul
Cleanup. :

Borrower shall not cause or. permit the presence, vsc disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {zythat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, ‘due'to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the wune of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written noticé of (a) any investigation, ciaim, demand, lawsut
or other action by any governmental or regulatory agency ot private patty involving ine froperty and any
Hazardous Substance or Envirommental Law of which Bumower bas actual knowledge, (b) any
Environmental Condition, including but not limitcd to, any spilling, leaking, discharge, relcaseon threat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation oo
Lender for an Environmental Cleanup.
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‘requires in. conngétion with 2 notice of transfer of servicing. Ifthe Note is sold and thiéreafter the Loen is
serviced by a Loan Servicer.other than the purchaser of the Note, the mortgage loan servicing obligations
to Bottower will remain with the Loan Scevicer. or. b transferred 0-a successor Loan Sérvicer and. aré niot
‘assumed by the Note purckiaser unless otherwise provided'by, the Note” pu:chascr

o Nelther Bormwer nor Lender may commence, Jom, or be joined to any judicial action (as either an
'mdmdual litxgant of the member of a class) that arises from the: othes. partys actions ‘pursuant 6 this
Security Instruinicnt of that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other. party (with such
iotice_given in compliance with. the réquirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period aﬁq:r the giving of such notive to take corrective action. If
‘App'A- th's Law, pmwdes a time period which must elapse beforc cortain action can be taken, that fime
period vill he deemed*to be reasonable for. purposes of this paragraph: The notice of- acceleration and
‘oppertunity- o dute given to Borrower putsuaiit to Section 22 and the notice of acceleration g given to
Borrower pursaratt to' Section 18 shall be deemed to satisfy The notice and opportutiity ‘to take corieétive
action provisions ¢{ thi: Section 20.

21, Hazardous “uustinces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as. toxi< or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliue, k=rnsene, other flammable or toxic petroleum products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fed>rsl laws and laws of the jurisdiction where the Property is located that
r¢late to health, safety or environmenial protection; (¢) "Environmental Cleanup” includes: -any Tesponse
actwn, remedial action, or removal action, a5 d*fined.in Environmental Law; and (d) an "Enwronmcntal
Cundltlon" ‘means a condition thst can cau.e, coutribute to, or otherwise trigger an Environmengal

Borrowc':r'shallf_nm canse'or pemmit the presence, dss,, disposal, storage, or.release of any Hazardous
Substances, of threaten to.release any Hazardous Substanges; pa ot in the Property. - Borrower shall‘not do,
‘nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmegital
Law, (b) which creates an Environmental Condition, or (c) whicl, due:to the presence, use, or releasé.of:a
Hazardous Substance, creates a condition ‘that adversely affects the viiue of the Property. The preceding
two. sentences shall not apply to the. [presence, use, or storage on 1ne Froperty of 'small quantities of
Hazardous Substances that are generally recognized to be appropriate to hormal residential uses and io
maintenance of: thc Propcrr}' {including, but not limited to, hazardous substanct< in consumer products).

Borrower shall promptly gwr.‘ Lender written. notice of (a) any itivestigation, clai'n, demand, lawsuit
ot other-action by any governmental or regulatory. agency or. private party involving the Troperty and any
Hazardous ‘Sibstance or Environmental Law of whiéh; Bomrower has actual knowléd ze, (b] any
Environniental Condition, incinding bt not limited to, any spilling, leaking, discharge, releaseor threat of
rclease of any Hazardous. Substanec, and'(c) any condition ‘caused’ by the presence, use-or release of 2
Hazardous ‘Substance which adversely affects the value of the Property. If Borrower ledms, or is notified
by any governmental or rogulatory authority, or any private party, that any removal.or other. remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINDYS - Single Family - Fannie Mae/Froddis Mac UNIFORM INSTRUMENT WiTH MERS
@".-GA(IL)""u;nz).nu Page 120l 15 Lhlals; Form:3014 1M

| R e

03500648937 023



2208921063 Page: 26 of 42

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agrec as follows:

23. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nottce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower pf the right to reinstate after acceleration and the right to assert in the
foreclostre proceeding the non-existence of a default or any other defense of Borrower to acceleratlon
apd foreclosire, If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Imstrument
without furtbe: dimand and may foreclosc this Security Instrument by judicial procceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait<d to, reasanable attorneys' fees and cosis of title evidence.

23. Release. Upon payrieat of ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower soall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, Hut vnly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead. In accordazze with Illinois law, the Bomower hereby relcases and waives
all rights under and by virtue of the Illinois homeyivad exemption laws.

35, Placement of Collateral Protection Insuraver, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende:_purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ceuncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender . agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of «nat insyrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
sffective date of the cancellation or expiration of the insurance. The costs of the dusurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insnrance may b': mc.e than the cost of
insurance Borrower may be able to obtain on its own, '
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Accelemtion, Remedies. Lender shall give notice to Borrower prior to accéleration following
Borrower's breach of amy covenant or agreement:in this Security Instrument (but not' prior to
acceleration under Sectinn 18 unless Applicable Law provides-otherwise). The notice shall specmr. (a)
the default' (b) the action required to cure the default; {c) a date, not less than 30 days from tie date
the.notice.is given to Borrower, by which the default must be*cured; and: (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the.sims sécured by
this Sécurity Instrument, foreclosure by judicial proceedingand sale.¢f the Property. The notice shall
fuither ;iriform ‘Borrowsr of thie right to reinstate after aiceleration and the right to -assert in tho
foreclonive proceeding the non-exlstence of a default or.any other defense of Borcower to acceleralion
and mn:Jusure. If the default is net cured on or before the- date specified In the notlce, Lender at ifs
uptlun sy wqulm Immadinte payment. in full of all sums secured by. this Security Instrument
withowt fur .n*..“"demaml aid may foreclose/this Sécurity Insérument by judicial proceeding; Lender
shall be entiticd < collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi Yim*.ed td, rensonable stforneys' fees and cosis of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any, recordation costs. Leader may cbarge Borrower a fee for
réleasing this Security Instrumen?; out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wiriez Applicable Law,

24, Waiver of Homestead. Tn accerdunce with Illinois law, the Borrower hereby releases and waives
allrights undér and by virue of the THinois homestead exemption laws.

25.. Placement of Collateral Protection Insirsnee, Unless Borrower provides Lender with evidence
of the insurance coverage- requued by’ Borrower’s ag.efuoﬂnt with Lender, Lender may purchase insurance
at-Borrower's expense to protect Lender's interests in Borover's collateral. This insurance may, but nesd
not, protect Borrower's interests. ‘The coverage that, Lender purchases may not pay any claim that
Borrower makes or:any ¢laim that is made against Borrower in Zonnection with the collateral. Borrower
may latet caiicel any insurance purchased by Lender, but:only a®r zroviding Lender with evidence that
Borrower has obtained insurance as required by ‘Borrower's and Lener’s agréement, If Lender purchises
insurance for the:collateral, Borrowér will be responsible for the costs.cf that insurance,: mc[udmg intérest
and any other charges Lender may impose in conaection with the placerent &f the insurance, until the
effective date of the canceliation or expiration of the insurance. The cosis of the insurance may be added o
Bormwcr 8 total outstaudmg balance or ohligation. The costs of the insurance may oe wore than the cost of
insurance Borrower may be ablc to oblain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants containgd in this
Security Instrument and in any Rider executed by Borrower and re orded with it.

Witnesses:

03/18/2022_ (Seal)

-Borrower

03718/2677  (Seal)

Nicole Spagntﬂa -Bomrower

2 (Seal) (Seal)
-Eorrower -Boower
(Seal) LXK (Seal)
-Borrower -Borrower
(Seal) = {Seal}
-Bomower -Burmwer
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BY:SIGNING-BELOW; Botrower-accepts‘and agrees o the terms -and covenants ¢ontained m this
Scourity ] Instrument and in any Rider exécuted by Borrower and Tecorded with it.

Witnesses:
| (3/18/2022_ (Seal)
Lawrence Keeley -Borraiwer
7 W 3{ 23/ene
o) (Scaf)
Nicole Spagno1
= (Seal) (Seal)
~Bomrower -Borrower,
(Seal) __ {Seal)
“Borrower -Hormower
(Seal) = (Seal)
-Borrower -_Euncr'-!._ri:_:[_'
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STATE OF ILLINOTS, Marin County s5:
I , a Notary Public in and for said county and

stat do hereby certify that Lawrence Keeley and Nicole Spagnola

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
‘psteumerit ts his/het/their frce and voluntary act, for the uses and purpases therein sot forth.

Given vader my hand and official seal, thiy 18th day of March, 2022

My Commission EXpiies:

Notary Public

Loan origination organization Rocket Mortgage, LLC
MMLSID 3030

Loan originator Matthew Bollitier

NMLSID 255876
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ACKNOWLEDGMENT

A notary public or other officer completing this

| certificate verifies only the identity of the individual
who signed the document fc which this certificate is
attached, and not the truthfulness, accuracy, or

| validity of that document.

State of Caifornia ‘
Countyot —._ {Marin )

On c‘_gl Ag) oL 2 before me,'-igi'fkhu_l?l\qholw v, No—]-ﬁ""/ff"-:“i'c_

(insert name and title of the officer)

personally appeared _ L-G%)7 €% cc kedley

who proved to me on the basis of satisfactory eviderice to be the person(s) whose name(s) isfare
subscribed to the within instrumeint end acknowledged to me that he/shefthey executed the same in
hisfher/their authorized capacity(ies), and that by his/herftheir signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY undzr the laws of the State of California that the foregoing
paragraph is true and corract.

i ] ‘ BISHNU BHANDAR} i
WITNESS my hand and official seal. | FEERY oty Pubic- ol !

Contra Casta County
Commisstar # 2341664
My Camm, Expires Jan 16 w13

"

R
/ i3
Signature W (Seal) E
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STATE OF ILLINOIS, Masdn Cai}y’ _ County ss:
I, ?’0 ot e JhA Lo & ~,aNotary Public in and for said county and
state do Tiereby certify that Lawrence Keeley and Nicole Spagnala

personally kiiswn-to me ‘to-be the sime person(s) whose name(s) subscribed to the foregoing. instriment,
appeated before mie. this ddy in person, and acknowledged that he/she/they signed and delivered the said
instrumat as his/her/theie free-and veluntary act, for the tses and purposes therein sct forth:
" Given.under my hand and official seal, this 1 B4R~ 1 day of March, 2022
Vi

My Commission xbires:

o3 s  ( Judre

Notafy Public
QFFIC er SEAL :
JOHN P Sa#I0RE

)
NOTARY PUBLIC, STM_’E. OF ILLINGIS ’
My Commission Erpires 225

T:oan otigination organization Rocket Mortgage, LLC
NML$1D 3030

‘Loan originator Matthew Bollitier

‘NMLSID 255876

LLINOIS - Singlo Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
%.GA(iL)-¢1aozj,uu Pago 150f 15 InMals: . Form 3014 1701

I >

648937 0233 502 1515



2208921063 Page: 33 of 42

UNOFFICIAL COPY

1-4 FarmlP/ Rider .
[Asmgnmen of Rents) 3500648937

THIS 1-4 FAMILY RIDER is made this 18th dayof  March, 2022 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to  Rocket Mortgage, LLC, FKA Quicken Loans, LLC

i {the
"Lender") of the same date and covering the Property described in the Security Instrument and

located at:
179 Cascade Dr
[ndian Head Park, IL 60525-4478
(Property Address)

1-4 FAMILY COVENANTS. i1 zddition to the covenants and agreements made in the Security
instrument, Borrower and Lender furtrier covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.ECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security [ns'risinent, the following items now or hereafter attached
to the Property to the extent they are i fures are added ta the Property description, and
shall also constitute the Property covered Dy thie Security instrument: building materials,
appliances and goods of every nature whatsozver now or hereafter located in, on, or used,
or intended to be used in connection with the Froperty, including, but not fimited to, those
for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, sec.arl'y and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rannes, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windcws, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cakirets, paneling and attached
floor coverings, all of which, including replacements and additiohis #ierzto, shall be deemed
to be and remain a part of the Property covered by the Security Instiument. All of the
foregoing together with the Property described in the Security Instrumen (or the leasehold
estate if the Security Instrument is an a leasehold) are refarred to in this 1-4 ra.mly Rider
and the Security Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrea o, or make a
change in the use of the Property or its zoning classification, Unisss Lander has agresd in
writing to the change. Bomower shall comply with all laws, ordinances, regulations ana
requirements of any governmental body applicable to the Property.

5697324829

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED Section 19 is deleted.

E. BORROWER'S OCCUPANGCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted,

E. AS%1GMMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lenderali leases of the Proparty and all security deposits mede in connection with leases of
the Prop'-\r‘y Upon the assignmant, Lender shall have the right to modify, extend or
terminate (ne-existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph F; the word "lease” shall mean "sublease” if the Security Instrument is on
a leasehold.

G. ASSIGNMENT OF REM:S; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION.
Borrower absolutely and Uriconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Preperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall p2y ihe Rents to Lender or Lender's agents, However,
Borrower shall receive the Rents uniii: - Lender has given Borrawer notice of default
pursuant to Section 22 of the Security Instruent, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lander or Lendst's agent. This assignment of
Rents constitutes an absolute agsignment and ot an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Reiits, received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, w0 be apnlied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collet ane receive all of the Rents of
the Property; (iii) Borrower agrees that each tenant.of the Proge:ty, shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written deriard to the tenant; (iv)
unless applicable law provides ctherwise, all Rents collected by Lerdar or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collacting the Rents, inciuding, but not limited to, attorney's feas, receiver's faes, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, sssessments
and.other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lendar's agents or any judicially appointed receiver shall be liahle to
account for only those Rents actually received; and (vi) Lender shall be entitled to havea
receiver appointed to take possession of and manage the Property and collect the Rents and

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the cests of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrewer represents and warTants that Borrower has not executed any prior assignment of
the'Rents and hag not performed, and will not perform, any act that would prevent Lender
from exercizing its rights under this paragraph.

Lender, ori.ender's agents or a judicially appointed receiver, shall not be required to enter
upon, take contiulof or maintain the Property before or after giving notice of default to
Borrower. However, i.ender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a.Zerault occurs. Any application of Rents shall not cure or waive any
default or invalidate any of1er right or remedy of Lender. This assignment of Rents of the
Property shall terminate witen 2!l the sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. Sorower's default or breach under any note or agreement in
which Lender has an interest shall ba = hreach under the Security Instrument and Lender
may invoke any of the remedies permif.ed by the Security Instrument.

BY SIGN NG BELDW Borrower accepts and ag.e_m to the terms and covenants contained in this

| 03/18/2022  (Seal)

Wﬁﬂ ey V -Borrower

. mna/?nzp (Seal)
Nicole Spagnela  -Borrower

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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profits derived fromthe Property without any showing as to the Inadequacy of the Property
as secur}ty

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lendef for such
purposes shall.become indebtedness of Borrower to Lendsr secured by the Security
Instrument pursuant to Section 9.

Borrawer! represents and warrants that Borrower has fiot execuied any prior assignment of
tiie Rents and has not performad, and will not perform, any-attthat would previent Lender
fromy evercising its-rights under this-paragraph.

Lender;: Hri .ender's agents .cr ajudicially appointed recéiver, shal not be required to enter
upor, take Lortal of or maintain the Property before or after giving notice of default to
Borrower. Howe'et, Lender, or Lender's agents or a judiclally-appointed receiver, may do so
at any time when 4 default occurs. Any application of Rents shall not cure or waive any
default or invalidate-ay ather right or remedy of Lender. This. assignment of Rents of the
Property shall terminate 'wher.all the sums secured by the Security Instrument are paid in
full.

H. CROSS-DEFAULT PROVISION. Pcrrower's default of breach under any note or agreement In
which Lender has an interast shaii-Ur & breach under the Security Instrument ang Lender
may {nvioke any of the remedies permitter v the Security [nstrument.

'EY SIGNING BELOW, Borrower accepts and agraes ta the terms and covenants containedin this
14 Family Rider.

_ 03/18/2009_(Seal)
Lawrence Keeley -Borrower

Slazrarr
: - fSeal)
Nicole Spagrola -Borrowet
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01

UNIFORM INSTRUMENT
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(Seal)
-Borrower

(Seal)
-Borrower

L1 Refer to the attached Signature Adelendum for additional partics and signatures.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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MERS MIN: 100039035006488370 3500648937

Planned Unit Development Rider

THIS PLANNED UNIT DEVELQPMENT RIDER is made this 18th day of
March, 2022 . andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the
same date; given by the undersigned (the "Borrower”) to secure Bomrower's Note to
Rocket Meitgage, LLC, FKA Quicken Loans, LLC

(the "Lender") of ir= same date an covering the Property described in the Security

Instrument and located 2t 179 Cascade Dr
Indian Head Park, IL 60525-4478
[Property Address]

The Property includes, but iz»otiimited to, a parcel of land improved with a dwelling,
together with ather such parcels ariu certain common areas and fa-::llltles as described in
CC & R's as amended from'time to time

{the "Declaration"). The Property is a part cf a r\'anned unit development known as
The Acacia .

[Wame of Planned Unit Cevzlopment]
{the "PUD"). The Property alsc includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and farilities of the PUD (the
"Owners Assogiation") and the uses, benefits and proceeds of lorrower's interest.

PUD COVENANTS. |n additioh to the covenants and agreemeris made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's chligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (i) articles of
incotporation, trust instrument or any equivalent document which crestes the Ownes
Association; and (i) any by-laws or other rules or ragulations of the Owners Asscciunn,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuanc ta the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generaly
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
setisfactory to Lender and which provides insurance coverage in the amounts (including

6697324836

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP7R (2006).00
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deductible levels), for the periods, and against loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Ptrperty; and (if) Borrower's cbligation under Section § to maintain property insurance
coverage o the Property is deemed salisfied fo the extent that the required coverage is
provided by the Qwners Assaciation policy.

What Lenrdzirequires as a condition of this waiver can change during the term of the
loan.

Borrower shaii ¢/ve Lender prompt notice of any lapse in required property insurance
coverage provided by thr: master or blanket policy.

In the event of a distribiiian of property insurance proceeds in lisu of restoration or
repair following a loss to the Fraperty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are nereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums seeured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Bormowar

C. Public Liability Insurance. Borrowzr shall take such actions as may be reasonable to
insure that the Owners Association maintains a nublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lendt.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any part of the Property or the common areas and fucilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assignec a/1d.shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the-Gecurity Instrument as
provided in Section 11. '

E. Lender's Prior Consent. Borrower shall not, except after iicaicz to Lender and with
Lender’s prior written consent, either partition or subdivide the Propert; or'consent to: (i) the
akandonment or termination of the PUD, except for abandonment ar tetrination required by
taw in the case of substantial deskruction by fire or other casualty or in the ¢ase of a taking
by condemnation or eminent domaln; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express banefit of Lender; (ji) termination o
professianal management and assumption of self-management af the Owners Assodizinn; of
(f¥) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP7R (2006).00
Wolters Kluwer Financial Services, Inc. Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

'"wej

v
F ence/ doley

(Seal)

03415/ 2082
-Borrower

/ £3/18/2022 (Seal)
-Borrower

Wicole Spagnola

() (Seal)
-Borrower

(Sexl)
-Borrower

O Refer to the attached Signature Addendum for additional paries and signatures

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddi2 Mac
. Form 3150 1/01
VMPTR (20086).00

UNIFORM INSTRUMENT
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BY SIGNING Béﬂtdw, ‘Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

N\ . 03418/2022 (Seal)
Lawren.e. kegley -Borrower

P A
® (Seal)
Nicole pagno1 a -Borrower

_(Seal)
-Borrowar

—

{Seo.)

-Borrowcr

T Refer 16 the attached Signature Addendum for additional phm'zs-and signatures.

MULTISTATE PUD RIDER - Single Family - Fannie MaefFreudie Mac

UNIFORM INSTRUMENT Form 3150 1/01
VMP7R (2006}.00
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 15-20-107-106-0000

Land situated in the County of Cook in the State of IL

LOT 3-43-2 IN ACACIA UNIT THREE. 5F{G A SUBDIVISION OF PART OF THE NORTHWEST % OF SECTION
20, TOWNSHIP 38 NORTH, RANGE 12, EAST.OF THE THIRD PRINCIPAL MERIDIAN, RECORDED NOVEMBER
16, 1971 AS DOCUMENT NUMBER 21713146, IN COOK COUNTY, ILLINOIS.

Commonly known as: 179 Cascadle Dr, Indiai Fezd Park, IL 60525-4478

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICARON NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPQSES.



