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MORTGAGE

Loan #: XXXXAXXAXX
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule regarding the usage of words used in this document are
also provided in Section 186,

(A} “Security instrument” means this document, which is dated March 17, 2022, together with all
Riders 1o this decument.

(B) “Borrower” is Gerald E Nach and Marge Aragoa %&ch as As Tenants by the Entirety.
Borrower is the morigagor under this Security Instrument,

(C} “Lender” iz Associated Bank NA. Lender is a Corporation orgarized and existing under the laws
of The United States of America. Lender's address is 200 Norh Adams Street, Green Bay, Wi
54301, Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated Neech 17, 2022, The Note
states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUS/MD.SEVEN HUNDRED
AND NO/M00 Doltars {(U.S. $ 318,700.00 ) plus interest. Borrower has pronised-to pay this debt in
regufar Periodic Payments and to pay the debt in full not later than April 01, 2062,

(B} “Property” means the property that is described below under the heading “Transfar of Rights in the
Property.”

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(&) “Riders” means all Riders to this Secwrity Instrument that are executed by Borrowe!. . The
following Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rale Rider {1 Condominium Rider [ ] Second Home Rider
[ ] Balioon Rider [ ] Planned Unit Development Rider [ | VA Rider /i

"" " II lﬁeiialsfjfgj i}[ff: mmgg'[?fﬁ_f .
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{1 1-4 Family Rider [1] Biweekly Payment Bider [ 1 Other(s) {specify]

{H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(i “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

{(J} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dre¥t, or similar paper instrument, which is initiated through an siectronic terminal, telephonie
instrument. compter, or magnetic tape so as io order, instruct, or authorize a financial institution to debit
or credit an-account. Such term includes, hut is not limited to, point-of-sale transfers, autormated teller
machine transactions, transfers initiated by telephone, wire Iransfers, and automated ciearinghouse
fransfers.

{K) “Escrow Hems” neans those fiems that are described in Section 3.

{L} “"Miscellaneous Froceeds” means any compensation, setflement, award of damages, or proceeds
paid by any third party {dtherthan insurance procesads paid under the coverages described in Section 5)
for: (Iy damage 1o, or destuction.of, the Property; (i) condemnation or other taking of alt or any pant of the
Property; (ili} corveyanse in llsu/of condemnation: or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property

{M) “Mortgage Insurance” means insurance protecting Lendar against the nonpayment of, or
default on, the Loan,

{N} “Periodic Payment” means the reyu'anv scheduled amount due for (i} principal and interest under
the Noete, plus (i) any amaunts under Sectici 2 of this Security nstrument.

{QO) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 of seq.) and
#ts implementing regulation, Regulation X {12 C.F/3. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or reruletion that governs the same subject matter, As
used in this Security nstrument, *RESPA” refers to all tequirements and restrictions that are imposed in
regard 1o a “federally related morigage loan” even if the'Luar does not qualily as a "federally related
morigage oan” under RESPA,

{P} “Buccessor in interest of Borrower” means any party tha' s taken title to the Property, whether
of not that party has assumed Borrower's obiligations under the Note undipr this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and alirenewals, extensions
ard modifications of the Note; and (i} the performance of Borrower's covenants aig agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey o Lender and Lender's successors and assigns, the following described proportv.enated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF

which currently has the address of 309 N 8th Ave, Des Plaines, llinois 60016 {"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

T il

easements, appurtenances, and fidures now or hereafter a part of the property. Al reptacements and
it l

{ -
LLINOIS—Single Famiy—Famnie Mae/Fredaie Mac UNIFORM INSTRUMENT Form 3014 101 {page 2 of 14 pages,
Merigage Cadence Dosuntent Center ¢ 301304144
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additions shali alse be coverad by this Security Instrument.  Alt of the foregoing is referred to in this
Security Instrument as the “Properly”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby convayed and
has the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record.  Borrower warrants and will defend generally the title to the Properly against
ali ciaims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with fimited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

1. Fayinent of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges,
Borrower shail nay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges.and late charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howeve' If any check or other instrument received by Lender as payment under the
Nota or this Securily liwirument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due urde the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lepder: (a) cash; (b) money order. (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such chack is drawn upon an institution whose
deposits are insured by a federal agancy, hstrumentality, or entity; or {d) Elactronic Funds Transfer.

Payments are deemed received Ly Lender when received at the location designated in the Note
or at such other location as may be desiginatzd by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or parfial payment if the payment or partial payments are
insuthicient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice o its rights to refuse such
payment or partial payments in the future, but Lender isnot obligated to apply such payments at the time
such payments are accepted. If sach Perodic Paymentiz/applied as of its scheduled due date, then
Lender need not pay interast on unapplied funds. Lender may Yoid such unapplied funds until Borrower
makes payment 1o bring the Loan current. i Borrower does not dn-so within a reasonable period of time,
Lender shall either apply such funds o return them to Borrower. I noit aplied earlier, such funds will be
applied to the outstanding principal batance under the Note immediatedy prior to foreciosure. No offset or
claim which Borrower might have now or in the future against Lender sha¥ re'ieve Borrower from making
payments due under the Note and this Security instrument or performing the Govenanis and agreements
secured by this Security Instrument,

Z. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of pricity: (a) interest
due under the Note; {b) principal due under the Note; {¢) amounis due under Section X Such payments
shall be appiied to each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Security Josirument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which inciudes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and
ihe jate charge. I more than one Periodic Payment is ocutstanding, Lender may apply any payment
received from Borrower 10 the repayment of the Perfodic Payiments ¥, and 1o the extent that, each
payment can be paid in full. To the exient that any excess exists after the payment is applied.to the full

e
AL i

HLINCIS—-Single Family-~Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 401 fpage Jof 14 pages,
Murtgage Cadence Document Cemter @ 301301714
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payment of one or more Periodic Paymenis, such excess may be applied to any iate charges due,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procesds, or Miscellanecus Proceeds to principal due
under the Note shall not extend or postpone the due dale, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems, Bomrower shall pay to Lender on the day Periodic Payvments are
due under the Note, until the Note is paid in full, 2 sum {the "Funds”) to provide for payment of amounts
due for: (a} {axes and assessmenis and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if
any; {ci pramiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurante oremiums, if any, or any sums payable by Borrower 1o Lender in fieu of the payment of
Mortgage Ipsurance premiums in accordance with the provisions of Section 10. These items arg called
“Escrow ltems.” At origination or at any fime during the term of the Loan, Lender may require that
Community Asszcizdon Dues, Fees, and Assessments, i any,
be escrowed by Bareower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shail promptly furnish 2o Linder all notices of amounis to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow.ltems unless Lender waives Borrower's obligation to pay the Funds for any
or ail Escrow fems. Lender rmay waive Borrower's obligation o pay 1o Lender Funds for any or all
Escrow Hems at any fime. ‘Apy cuch waiver may only be in wiiting. In the event of such waiver,
Borrower shall pay directly, whei and-where payable, the amounis due for any Escrow Hems for which
payment of Funds has been waivet by Lender and, if Lender requires, shall furnish to Lender receipis
evidencing such payment within such drie period as Lender may require. Borrowsr's obligation o make
such payments and o provide receipis shall for all purposes be deemed 1o be & covenant and
agteement contained in this Security Instruinent, as the phrase “covenant and agreement” is used in
Section 8. if Borrower is obligated fo pay Escrow itaans directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lende. may exercise its rights under Section 9 and pay such
amount and Borrower shall then be cbligated under Section 9 1o repay {o Lender any such amournt.
Lender may revoke the waiver as o any or all Escrow iiens-at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shaih pay to Lender all Funds, and in such
amaunts, that are then required under this Section 3.

Lender may, at any Hme, coliect and hold Funds in an Zenount (a) sufficient to permit Lender to
apply the Funds at the fime specified under BESPA, and (b} not 10 esceed the maximum amount a
lender can require under RESPA, Lender shall estimate the amount G Funids due on the basis of current
dala and reasonable estimates of expenditures of future Escrow items 0 oherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insurid Ly a federal agency,
instrumentality, or entity (including Lender, #f Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds $o pay the Escrow lems e later than the
lime specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds,
annually analyzing the escrow account, or verifying the Escrow Hems, uniess Lender pavs Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unlass anagreemant
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall st be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

if there Is a surplus of Funds held in escrow, ag defined under RESPA, Lender shalf account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in

TR T lliﬁﬂ I

LLINGIS— Singie Famiy—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Fnrm 3014 ilt}i {page 4 of 14 pages,
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ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shail pay to Lender the amount necessary to make up the shortage in accordance with RESPA, buf in no
more than 12 monthly paymenis. i there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bowrower shali pay to Lender the
amouint necassary 1o make ug the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the sitert that these items are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3,

Borrowe: shall promptly discharge any fien which has priority over this Securily Instrument
uniess Borrower (8) agrees in wiiting o the payment of the obligation secured by the lien in a manner
acceptable to Lendrr, hut only so long as Borrower is performing such agreement: (b) cordests the lien in
good faith by, or deferds sgainst enforcement of the lien in, fegal proceedings which in Lender's opinion
operate to prevent the enfurcement of the lien while those proceedings are pending, but only unti such
proceedings are concluued; or.(c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lier to tis Securily Instrument. i Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lier. Within 10 days of the date on which that notice is given, Borrower
shalt satisfy the lien or take one or moie Gt the actions set forth above in this Section 4,

Lender may require Borrower topuy a one-fime charge for a real estate tax verification andfor
reporting service used by Lender in connectan with this Loan.

5. Property Insurance. Borrower Lhall liep the improvements now existing or hereafter
erected on the Properly insured against loss bty fire, hazards included within the term “extended
coverage,” and any ofher hazards including, but not iriited o, earthquakes and fioods, for which Lender
requires insurance. This insurance shall be malndained i the amounis (including deductible levels) and
for the periods that Lender requires. What Lender requiies pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier groviding the insurance shall be chosen by
Borrower subject to Lender's right fo disapprove Borrower's cheise, which right shall not be exercised
unreasonably. Lender may reqguire Borrower to pay, in connection win this Loan, sither: (a) a one-ime
charge for flood zone determination, cerlification and tracking services: or.(0} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objecticn by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender mav-ottain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligatior. to purchase any
particular type or amotnt of coverage. Therefore, such coverage shall cover Lender, but mig it or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against-any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Soaower
acknowledges that the cost of the insurance coverage so obiained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such i nteres,t/ upon

notice from Lender tc Borrower requesting payment,
Enitial ,{!f B : ___(,

'
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All insurance policies required by Lender and renewals of such policies shall be subjest o
Lender's right to disapprove such policies, shall include a standard mortgage clauss, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renewal cerifficates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renawal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mongagee and/or as an addiional loss payee.

in the event of joss, Borrower shall give prompt notice to the insurance carrer and Lender.
Lender may make proof of loss i not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the undetlying insurance was
required by Lender, shall be applied fo restoration or repair of the Property, if the restoration or repair is
economicath, feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall fiave the right 1o hold such insurance proceeds untif Lender has had an opportunity 1o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalt be underiaken promptly. Lender may disburse proceeds for the repabrs and
restoration in a singie Deyment or in a series of progress payments as the work is completed, Unless an
agreement is made inwritiag or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shali not be reqlired.to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties.retained by Borrower shall not be paid out of the Insurance proceeds and
shall be the sole obligation ob3uaower. H the restoration or repair is not economically feasible or
Lender's security wouid he lessened ~he Insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether ¢r not then due, with the excess, if any, paid to Borrowar. Such
insurance proceeds shalt be applied in e Hrder provided for in Section 2.

It Borrower abandons the Property, Lender may file, negofiate and settle any available insurance
claim and related matters. if Borrower does néirespond within 30 days o a notice from Lender that the
insurance carrier has offered to settle a claim, thep-Londer may negotiate and settie the claim. The 30-
day period will begin when the notice is glven. in'efther avent, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower's righis to any insurance
proceeds in an amount not o exceed the amounts unpaid-under the Note or this Security Instrument,
and (b} any other of Borrower’s rights (other than the right 46 env refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property,insciar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance .nizceeds either 1o repair or restore the
Property or t0 pay amounts unpald under the Note or this Secunty Ingarument, whether or not then due.

&. Qcecupancy. Borrower shall occupy, establish, and use 1he Propenty as Borrowsr's principal
residence within 60 days after the execution of this Securily Instrument a’w_shall continue o occupy the
Property as Borrower's principal residence for at least one year after the/deis of occupancy, uniess
Lender otherwise agrees in writing, which consent shall not be unreasonibly withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Rorrower shall
not destroy, damage or impalr the Property, allow the Properly 1o deteriorate or conmiv'waste on the
Property. Whether or not Borrower is residing in the Property, Borower shall maintain ¥e rroperty in
order to prevent the Property from detericrating or decreasing in value due to its condition. Alrwss # is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrewa? shall
promptly repair the Property if damaged to avoid further deterioration or damage. It insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shalt be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a

¢

series of progress payments as the work is completed. if the insurance or condemnation ;armyeeds are ,f'

s ”%/ Inthais:
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not sufficient 1o repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the
compigtion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower nolice at the time of or prior to such an interior inspection specitying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially talse, misleading, or inaccurate information or staterents fo
tender {or failed to provide Lender with materal information) in connection with the Loan. Material
representetions inciude, but are not fimited to, representations concerning Borrower's occupancy of the
Property as 3orrower's principal residence,

9. Jrtatection of Lenders Interest in the Property and Rights Under this Securily
instrument. (if .3} Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} %ier. is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights undorhis Security instument {such as a procseding in bankruptoy, probate, for
condemnation or forfalies, for enforcement of a lien which may aliain priority over this Security
Instrument or to enforce lzwe or regutations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is-reasonable or appropriate to protect Lander's interest in the Property and
rights under this Security Instrumany including protecting andior assessing the value of the Property, and
securing and/or repaiing the Property- Lender's actions can include, but are not limited to: {a) paying
any sums secured by a lien which flas priorily over this Security Instrument; () appeating in court; and
{c} paying reasonable attorneys’ fees (o rofect its interest in the Properly and/or tights under this
Security Instrument, including its secured position in a bankruptoy proceeding. Securing the Property
includes, but is not limited 1o, entering the Fransty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, liminate building or other code violations or dangerous
conditions, and have utifiies tumned on or off. Although Lender may take action under this Section 8,
Lender does notf have to do so and is not under any ¢uly or obligation to do $0. it is agreed that Lender
incurs no liabiity for not taking any or all actions authonzrd ynder this Sestion 8.

Any amounts disbursed by Lender under this Secticr $shall become additional debt of Borrower
secured by this Security Instrument. Thesas amounis shall bearinterest at the Nole rate from the date of
disbursement and shall be payabie, with such interest, upon notce from Lender to Borrower reguesting
paymaent,

If this Security Instrument is on a leasehold, Borrower shali Compiy with all the provisions of the
lease. If Borrower acquires foe title io the Property, the feasehold and the tee title shali not merge unless
Lender agrees o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as ¢ condition of making the
Loan, Borrower shall pay the premiums required to mainiain the Mortgage Insuranca in effect. i, for any
reason, the Morigage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to male-separately
designated payments toward the premiums for Mortgage Insurance, Borower shall payhe premiums
required to obtain coverage substantially equivalent {o the Mortgage Insurance previously inefest, at a
cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in efieel itom
an aliernate morigage insurer selected by Lender. If substantially equivalent Mertgage Insurance
coverage is not available, Borrower shall continue o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain thess payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundabile, notwithstanding the fact that the Loan is ulzsmaieiy p? Hn fui!

LRI LT llﬁlll
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and Lender shall not be required to pay Borrower any interest or earmings on such loss reserve. Lender
can no longer require l0ss reserve payments i Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes availabie, is
obtained, and Lender requires separatoly designated payments toward the premiums for Morlgage
insurance, if Lender required Morlgage insurance as a condition of making the Loan and Botrower was
required to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shalt pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundabie loss reserve, untif Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such terminalion or untit termination is
required by Applicable L.aw. Nothing in this Section 10 alfects Borrower's obligation to pay interest at the
rate proviced in the Note.

wortage Insurance reimburses Lender {or any antity that purchases the Note} for certain iosses
i may incur’it Rorrower does not repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Morigag: insurers evaluate their total risk on all such insurance in force from time fo time, and
may enter infe agreenients with other parties that share or modify their risk, or reduce losses. These
agreements are on ternsand conditions that are satistactory to the mortgage insurer and the other party
{or parties) to these agroements. These agreements may require the mortgage insurer lo make
payments using any source of funds that the mortgags insurer may have available {(which may include
funds obtained from Morigage Instiance premiums).

As a result of these agreerments, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any offiliate of any of the foregolng, may receive (directly or indirectly)
amounts that derive from (or might be ¢(naracterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modinyiho the morigage insurer's risk, of reducing losses. 1f such
agreement provides that an affifiate of Lender zkes a share of the insurer's risk in exchange for a share
of the premiums paid o the insurer, the arrangemeni i ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not affeci the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losn. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance! and they will not entitle Borrower to any
refund,

(b} Any such agreements will not affect the rights Do rower has ~ if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right {o receive certain disclosures, to rriquest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terninpled automatically, andlor to
receive a refund of any Mortgage Insurance premiums that were uncurned at the time of such
cancellation or tarmination,

11, Assignment of Miscellaneous Proceeds; Forfelture, Al Misellaneous Proceeds are
hereby assignad to and shall be paid to Lender.

if the Properly is damaged, such Miscellanecus Proceeds shall be applied to resioiation or repair
of the Property, it the restoration or repair is economically feasible and Lender's securivy is'nai lessened.
During such repair and restoration perind, Lender shafl have the right io hold such Wl uﬂzidneous
Proceeds until Lender has had an opportunily to inspect such Property o ensure the work ias been
compieted to Lender's satisfaction, provided that such inspection shall be undertaken promptly” Lander
may pay for the repairs and resloration in a single disbursement or in B series of progress payments as
the work is completed. Unless an agreement is mads in writing or Applicable Law requires interest to be
paid on such Misceflaneous Proceeds, Lerwler shallt not be required to pay Borrowsr any interest or
earnings on such Miscellaneous Proceeds. If the restaration or repair is not aconomically feasible or
Lender's securily would be lessened, the Miscellaneous Proceeds shall be applied to the SUmMSs s Eured
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oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order provided for in Section 2,

in the event of a folal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sacured by this Security Instrument, whether or siot then due, with
the excess, if any, paid io Borrower.

in the avent of 3 partial taking, destruction, or loss in value of the Property in which the fair
market value of the Propery immediately before the partial taking, destruction, or loss in value is equal to
or graater than the amount of the sums secured by this Security instrument immediately before the
partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscelianecus Proceeds
mutltiplied v the following fraction: (a) the total amount of the sums secured immediately before the
padial xing, destruction, or loss in value divided by (b) the fair market value of the Property immediately
belore the punial taking. destruction, or loss in value. Any balance shall be paid to Borrower,

In thi: event of a partial faking, destruction, or loss in value of the Properly in which the fair
market value of(the Property immediately before the partial taking, destruction, or foss in value is less
than the amount of ihe sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and lencer otherwise agree in writing, the Miscellaneous Proceeds shall be appiied to
the sums secured by thic Security Instrument whether or not the sums are then due.

i the Property s abardoned by Borower, or if, afler notice by Lender io Borrower that the
Opposing Parly (as defined in th: ~ext sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond lo Lender within 30 days afer the date the notice is given, Lender is authorized
to coliect and apply the Miscellanecus Froceads either o restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Froneeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action oz.sroceeding, whether civil or crimingl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such & defaull and, if
acceleration has occurred, reinstate as provided in Secton 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lenders judgment, preciudes Torfeiture of the Property or other material
impairment of Lender's interest in the Property or rights unde! tie Sacurity Instrument. The proceeds of
any award or claim for damages thal are attributable to the /sipairment of Lender's interest in the
Property are hereby assigned and shalt be paid to Lender.

All Miscellansous Proceads that are not appfied to restorgtion.ordepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 'Wauver. Extension of the
time for payment or modification of amortization of the sums secured by this Se uritv Instrument granted
by Lender 1o Borrower or any Successer in Inlerest of Borrower shafl not operate 1o release the fiabifity of
Borrower or any Successors in Interest of Borrower, Lender shall not be requirsd to commence
proceedings against any Successor in Interest of Borrower or o refuse to extend time for sayment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ¢1 2. demand
made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments o7 third
persons, entities or Successors in Interest of Borrower or in amounis less than the amount thes due,
shafl not be a walver of or prechude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrowar's obligations and liability shall be joint and several. However, any

Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer™: (9?)”}3,-‘ £0-
nitiafe

T L

o
w’;”ﬁ’yirﬁsﬂ
* 5 18 7 7 @ & ™M O RT DR O T %

LLINCE-—Single Family—Fannis Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 481 {page 9 of 14 pages,
Mongage Cadence Document Center @ 30130114

|

A



2208921151 Page: 11 of 20

UNOFFICIAL COPY

signing this Security instrument only 1o morigage, grant and convey the co-signer’s intersst in the
Froperty under the ferms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security instrument; and {c} agrees that Lender and any other Borrower can agree 1o
extend, modity, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
ait of Borrower's rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenanis and agreements of this Securily Instrument shall bind {(except as provided in
Section 20;.and benefit the successors and assigns of Lender.

15, Loan Charges. Lender may ¢charge Borrower fees for services performed in connection
with Borrowers default, for the purpose of protecting Lender's interast in the Property and rights under
this Security (nslriment, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regardio #nv other fees, the absence of express authorlty in this Securlty Instrument fo charge
a specific fee to Banowar shall not be construed as a prohibition on the charging of such fee. Lender
raay not charge fees that 7re expressly prohibited by this Security Instrurent or by Applicable Law.

If the Loan is Subiect to a law which sois maximum loan charges, and that law is finally
interpreted so thal the interest.or other loan charges collected or 10 be coilected in connection with the
Loan exceed the permifted lmis Ghen: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge o tho-parmilled limit; and (b} any sums already coliecied from Borrower
which exceeded permitiod limits will be 1efunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the 1lote or by making a direct payment io Borrower, If a refund
reduces principal, the reduction will be freddel] 2s a partial prepayment without any prepayment charge
{whether or not a prepayment charge is prowdZd-for under the Nete}, Borrower's acceptance of any such
refund made by direct payment to Borrower wil: consitute a waiver of any right of action Borrower might
have arising cut of such overcharge.

15, Notices. Al nofices given by Bowowar or Lender in connection with this Security
Instrument must be in wiiting. Any notice 1o Borrower in connection with this Security Instrument shail be
deemad 1o have been given to Borrower when mailed by fis) class mail or when actually defivered fo
Borrower's notice address if sent by other means. Notice toary sne Borrower shall constitute notice o
all Borrowers unless Applicable Law expressly requires othervize. The nolice address shalt be the
Property Address unless Borrower hes designaied a subsiitute neiice)address by nolice to Lender.
Borrower shalt promptly notify Lender of Borrower's change of addrese. M Lender specifies a procedurs
for reporting Borrower's change of address. then Borrower shall only repciy @ change of address through
that specified procedure. There may be only one designated notice sudriss under this Security
Instrument at any one time.  Any notice to Lender shail be given by delivering it or by maifing it by first
class mail {0 Lender's address stated herein unless Lender has designated anothar address by notice to
Borrower.  Any notice in connection with this Security Instrument shall not be deemed o have been
given to Lender until actually received by Lender. {f any notice required by this Security’ instrument is
alsc reguired under Applicable Law, the Applicable Law reguirement will satisly the Conesponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction, This Security Instrunsen shall
be governed by federal law and the law of the jurisdiction in which the Propery is located. Al righis and
obiigations confained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silen?, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Securily Instrument or the Note conflicts with Appligable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation 1o
take any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
fimited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrachur escrow agreement, the intent of which is the transier of title by Borrower at a future date to 8
purchaser,

If alltorany part of the Properly or any interest in the Properly is sold or transferred (or if
Borrower is not/a natural person and a beneficial interest in Borrower is sold or transferrad) without
Lender's prior writteroconsent, Lender may require immediate payment in full of alt sums secured by this
Security Instrument. Fowver, this option shall not be exarcised by Lender if such exercise is prohibited
by Applicable Law.

i Lender exercises this.option, Lender shall give Borrower notice of acceleration. The nofice
shall provide a period of not'lessiinan 30 days from the date the notice is given in accordance with
Section 15 within which Borrower muct pay all sums secured by this Security Instrument. If Borrower
falls to pay these sums prior to the Lxpiration of this peried, Lender may invoke any remedies permitted
by this Security Instrument withou! furiner notice or demand on Borrower,

19. Borrower's Right to rrinstate After Acceleration. i Borrowsr meefs ceriain
conditions, Borrower shall have the right to tizie-enforcement of this Secwrity Instrument discontinued at
any time prior te the earliest of: (a} five days Lefors-cale of the Property pursuani to Section 22 of this
Security Instrument; (b} such other period as 4oplivable Law might specity tor the termination of
Borrower's right 1o reinstale; or () entry of a judgment enforcing ihis Security Instrument.  Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurret;{0) cures any default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing (n's Secudty instrument, incheding, but not
lirmited {0, reasonabie attorneys’ fees, property ingpection and veuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights/unapr this Security Instrument; and
(d takes such action as Lender may reasonably require 10 assure thatLander's inferest in the Property
and rights under this Security Instrument, and Borrower's obligation t0 0a the sums secured by this
Security Instrument, shalt continue urchanged unless as otherwise proviued under Applicable Law.
Lender may reguire that Borrower pay such reinstatement sums and expenses i one or more of the
following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified cneck, bank check,
treasurers check or cashier's check, provided any such check is drawn upon anJisitution whose
deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic. Frads Transter.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apuiy in the
case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Securily Instrument) can be sold one or more fimes without prior
notice to Borrower. A sale might result in & change in the entity (known as the “Loan Servicer”) that
collects Perodic Payments due under the Note and this Security Instrument and performs other
mortgage loan sefvicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. i there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of sewvicing. i the Note is sold
and thersafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan senvicing obligations to Borrower wili remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual tigant or the member of a ¢lass) thal arises from the other party's actions pursuant to this
Security Inctrument or that alleges that the other party has breached any provision of, or any duty owed
by reasuno, this Security Instrument, until such Borrower or Lender has notified the other party (with
such nolice/given in compliance with the requirements of Section 15) of such alleged breach and
afforded the Othur parly hereto a reasonable period after the giving of such notice o take corrective
action. If Applinabiz Law provides a time perod which must elapse hefore cerlain action can be taken,
that time period wih e deemed 10 be reasonable for purposes of this paragraph. The notice of
acceleration and opportiaity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given fo Eorower pursuant to Section 18 shal be deemed io satisfy the nofice and
apportunity to take corective antion provisions of this Section 20,

21. Hazardous Substinces. As used in this Section 21: (2} "Hazardous Subsiances” are
those substances defined as toxic or kazardous substances, pollutants, or wastes by Environmental Law
and the following subslances: gascline, kerosene, other flammable or toxic petroleum products, toxic
paesticides and herbicides, volatile sqivents, materials containing ashestos or formaldehyde, and
radioactive materials; (h) "Environmental taw’ means federal laws and laws of the jurisdiction where the
Property is located that relate fo health, sater or environmental protection: (¢} “Environmental Cleanup”
includes any response action, remedial action, or rawaoval action, as defined in Environmental Law,; and
{d} an "Environmental Condition” means a conditicn that can cause, cantribute to, or otherwise trigger an
Environmentat Cleanup.

Borrower shalt not cause or permit the preserce. use, disposal, siorags, or release of any
Hazardous Substances, or threaten to release any Hazaidous Substances. on or in the Property,
Borrower shall not do, nor afiow anyone else to do, anything affacting the Property {a) that is in violation
of any Environmental Law, (b) which creates an Environmentzi Condition, or {ghwhich, due to the
prasence, use, of release of a Hazardous Substance, creates 5 conditon that adversely affects the vaiue
of the Property. The preceding two sentences shall not apply to the-presence, use, or storage on he
Property of small quantities of Hazardous Substances that are generally 1eer onized to be appropriate to
normat residential uses and to maintenance of the Property (including, Dt nut limited to, hazardous
subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigadon, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invoiung the Properdy
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b any
Environmental Condition, inciuding but not fimited to, any spilling, leaking, discharge, release ur threat of
retease of any Hazardous Substance, and (¢} any condition caused by the presence, use or réizase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is roiified
by any govemmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

0, i i
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obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceferation following Borrower's breach of any covenant or agreement in this Security
Instrument {but not prior to acceleration under Section 18 unless Applicabie Law provides
otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default; {c)
a date, not less than 30 days from the date the notice Is given to Borrower, by which the defauit
must be cured; and {d} that faflure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procseding the non-
existence of a default or any other defense of Borrower to acceleration and foreciosure. If the
defaultis nut cured on or hefore the date specified in the notice, Lender at its option may require
Immediate pavment in full of all sums secured by this Security Instrument without further demand
and may foractase this Security Instrument by judicial proceeding, Lender shall be entitied to
collect all sxprases incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reat.orahle attorneys’ fees and costs of title evidence,

23. Release. tipon payment of all sums secured by this Security Instrument, Lender shall
release fhis Securly Instatment.  Borrower shall pay any recordation costs. Lender may charge
Borrower a fae for releasing this-Security Instrument, but onty if the fee is paid to a third party for services
rendered and the charging of (ha'f2.2 is permitted under Applicable Law.

24, Waiver of Homestesa., In accordance with filinois law, the Borrower hereby releases
and waives all rights under and by vitue of the lilinois homestead exemption laws,

25, Placement of Collater:ul Frotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage recuir:d by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense 30 protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intaiests. The coverags that Lender purchases may not
pay any claim that Borrower makes or any claim that is made againsi Borrower in connection with the
collateral.  Borrower may later cancel any insurange rurchased hy Lender, but only after providing
Lender with evidence that Borrower has obtained insuanse as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral Borrower will be responsible for the costs of
that insurance, inciuding interest and any other charges Lender may impose in connection with the
placement of the insurance, unti! the effective date of the cancellSlion or expiration of the insurance. The
costs of the insurance may be added ‘o Berrower's tolal cutsianding oalance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may Lo-a'ae fo obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms dne covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded wih i

¥

: ) -
o a0 e pr] y 1A '// - ", j /
/ﬁ,@vfﬂy}f o, ,f}emyff {Seal) i {C J/ i

Borrower - Gerald E Nach Borrower - Marge Aragon Nach

_ (Seai)

MUARIMRRMALE T !HIN! IEHH ll!"l

HLINOIS - Bingie Family—F annte Mas/Freadie Mac UNIFORM INSTRUMENT me 301“ 1!&1 (page !3 af 14 pages,
Hortgage Cadance Document Center @ 3013 04/14




2208921151 Page: 15 of 20

UNOFFICIAL COPY

[Space Below Thig Line For Acknowledament]

Siate of Hinois

County ___ € WiC ¢

As 2 0 s ¢
The foregoing instrument was acknowledged before me on f/{h a v [‘ ? D Co ""2*
by erald £ fk}(g(‘(ﬂ £ Mavqge Apagon / Uf"’({

- ]
(AL — O |

{Signature of Derson taking acknawiedg ent _
My Commissionexiires on / Cﬁ

Origination Company: Sreat Lakes Home Mortgage Inc
NMLSR ID; 177330

Originator: Jack Lomax
NMLSR H): 1932626

Lender: Associated Bank NA
NMLSR 10 442791

o
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Loan & XX00XXXXX

FIXED/ADJUSTABLE RATE RIDER
{Cne-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLLI BATE RIDER is made this 17th day of March, 2022, and is incorporated into
and shall be desmed to amend ard supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”} of the sanie date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {the “Note”) to Associated Bank NA (‘Lender’) of the same date and
covering the propenly described in the Securily Instrument and located at:

308 N 8th 847, Des Plaines, I 60016
[Prosertv Address]

THE NOTE PROVIDES FOR A CHANGE i GORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE.-FHE NOTE LIMITS THE AMOUNT
BORROWER’'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORRCYW R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.875%. The Note aiso provides for a change
in the initial fixed rate to an adjustable inleres! rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the firsi.aay of
April, 2028, and the adjustable inferest rate | will pay may change on that day every 12th month
thereafter. The date on which ry inltial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date.”
{8
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index” is the
weekly average yield on United States Treasury securities adjusted 1o a constant maturity of one year, as
made available by the Board of Governors of the Federa! Reserve System. The most recent index value
available as of the date 45 days before each Change Date is calted the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be desmed to be zero for purposes of
caiculating my inferast rate.

e index is no longer available, it will be replaced in accordance with Section 4(G) below

<) f.zlcutation of Changes

Before 2ach Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 75011000 porcentane points (2.750%) (the "Margin") fo the Current Index. The Margin may change if
the index is replaced by the Note Rolder in accordance with Section 4(G¥2) below. The Note Holder will
then round the result of tha Margin plus the Curreni Index to the nearest one-eighth of one percentage
point (¢.125%). Subject to the-timits stated in Section 4(D) befow, this rounded amount will be my new
interest rate unill the next Changd Date.

The Note Holder will then detaiming the amount of the menthly payment that would be sufficient
to repay the unpaid principal that | atn expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantiafly equrd payments. The result of this calculation will be the new
amount of my monthiy payment.

D) Limits on Interest Rate Charges

The interest rate | am required to pay at theivst Change Date will nol be greater than 7.875% or
less than 2.750%. Thereafter, my adjustable interast rate will never be increased or decreased on any
single Change Date by more than two percentage polits from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 7.875% or iess than 2.750%.

(E} Effective Date of Changes

My new interest rate will become effective on each Chiangs Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date ofer the Change Date until the amount of
my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes i my initial fixed interest rate
1o an adjustable interest rate and of any changes in my adjustabie interest rale 0efors the eflective date
of any change. Tha notice will include the amount of my monthly payment, an; infarmation required by
law fo be given to me and aiso the title and telephone number of a person who will answer any question |
may have regarding the notice.

{G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and wil be replaced if any of the foiowing evenis
(each, a “Replacement Event’) occur: {i) the Administrator has permanently or indefinitéh” stopped
providing the Index to the general public; ot () the Administrator or its regulator issues an official nublic
statemnent that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the *Replacement index™)
and may also select a new margin {the “Replacement Margin™), as follows:
{1) if a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate morigages, by the Board of Govemors) ;he F era! \
T T illlllil nm |
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Govemors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

{2} i a replacement index has not been sglected or recommended for use in consumer
producis under Section {G}{1} at the time of a Replacemen! Event, the Note Holder will maka
& reasonable, good faith effort to select a Replacement index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
tae cost of the loan, taking into account the historical periormance of the index and the
Henlacement Index.

The Raplarement index and Replacement Margin, if any, will be operative immedialely upon a
Replacement Exent and will be used to determine my interest rate and monthly payments on Change
Dates that are mord than 45 days after a Replacement Event. The Index and Margin couid be replaced
more than once during e term of my Note, but only if another Replacement Event occurs. After a
Reptacement Event, ail releronces to the “Index” and *Margin” will be deemed fo be references to the
“Heplacemeant Index” and "F‘%ep‘ cement Margin”

The Note Holder will aisz’ give me natice of my Replacement Index and Replacement Margin, if
any, and such other information requircd by applicable law and regulation.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER

1. Unid Borrower's initiat fixed infGrest rate changes 1o an adjustable interest rate under the
terms stated in Section A above, Uniform Coveriant 13.of the Security Instrument shall read as foliows:

Transfer of the Property or a Beneficizi Interest in Borrower. As used in this

Section 18, “Interest in the Propedy” means anv legal or beneficial inlerest in the

Property, including, but not limited to, those beneficial Inlerests ransferred in a bond for

deed, contract for deed, installment sales coniract Gr/escrow agreement, the intent of

which is the transter of title by Borrower at a future date o« purchaser.

if all or any part of the Property or any Interest/n toe Property is soid of
transferred {or if Borrower is not a natural person and a benedizia! interest in Borrower is
sold or transferred) without Lender's prior written consent, Lenderim=y require immediate
payment in full of all sums secured by this Securily instrument, Howevar/ this option shall
not be exercised by Lender if such exercise Is prohibited by Appiicable Law,

if Lender exercises this option, Lender shall give Botrower notice o acceleration.

The nolice shall provide a period of not less than 30 days from the date the nolice is

given in accordance with Section 15 within which Borrower must pay afl sums sonnedby

this Security Instrument. If Borrower fails to pay these sums priof to the expiration ofinis
period, Lender may invoke any remedies permitted by this Security Instrument without
turther notice or demand on Borrower.

2. When Borrower's inftial fixed inferest rate changes to an adjustable interest rate-under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insirument described in Section
B1 above shall then cease fo be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amendad to0 read as fotlows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in th s -

MR TuAon WH!I
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Section 18, “Inferest in the Properly” means any legat or beneficial interest in the
Property, inciuding, but not imited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agresment, the intent of
which is the transfer of tithe by Borrower at a fulure date 1o a purchaser.

if all or any part of the Propery or any Interest in the Propeny is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
paymert in full of all sums secured by this Security instrumant. However, this option shall
ot Pe exercised by Lender i such exercise is prohibited by Applicable Law. Lender aiso
shal' not exercise this option #: {a) Borower causes o be submifted 1o Lender
inforriation required by Lender to evaluate the intended transferee as i a naw loan were
being made to the iransferee; and {b) Lender reasonably delermines that Lenders
security wilt not be impaired by the loan assumption and that the risk of a breach of any
covenamt of agiesent in this Security Instrument is acceptable to Lender.

To the exirznt permitted by Applicable Law, Lender may charge a reasonable fee
as a condition tU Lender's consent to the loan assumption, Lender also may require the
transteree 10 sign ar_sseamption agreement that is acceptable to Lender and that
ohligates the transferee {0 keap all the promises and agreements made In the Note and
in this Security Instrument. E crrower will continue to be obligated under the Note and this
Security Instrument unless Lendar isleases Borrower in writing.

If Lender exercises the opfionto require immediate payment in full. Lender shall
give Borrower notice of acceteration. T ie.notice shall provide a period of not less than 30
days from the date the notice is given ir-accordance with Section 15 within which
Borrower must pay all sums secured by tHis Sucurity Instrument. If Borrower fails to pay
these sums prior o the expiration of this peridd, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 2000 terms and covenants contained in this
Fixed/Adiustable Rate Rider.

/ .
Ly NN I
/ vt f/;lfiw /L/ b\ (Seah) / // / o ] ‘[ o {Seal}
Borrower - Gerald E Nach Bérrower - Marge Aragor; Nach

Crigination Company: Great Lakes Home Mortgage inc
NMLSR 1D: 177330

Originator, Jack Lomax
NMLSR ID; 1832526

Lender: Associated Bank NA

NMLSR ID: 442794

s
/
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COMMITMENT FOR TITLE INSURANCE
BOND TITLE SERVICES, INC

AGENT FOR FIDELITY NATIONAL TITLE INSURANCE COMPANY
708 FLORSHEIM DRIVE, SUITE 10
LIBERTYVILLE, IL 60048
PHONE: (847)599-9107
FAX: (847)599-0914

EXHIBIT "A

LOT 32 IN'WOEHLING FARMS SUBDIVISION, BEING A RESUBDIVISION OF PART OF LOT 5 IN
CONRAD MOEHLING'S SUBDIVISION OF PART OF THE WEST HALF OF FRACTIONAL SECTION 8
AND PART GOF THE EAST HALF OF SECTION 7, ALL IN TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PrunlCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOQF RECORDED JULY 1.
1997 AS DOCUMENT MO, 97474991, IN COOK COUNTY, ILLINOIS.

PIN #: 09-07-424-031-0000



