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DEFINITIONS

Words used in multiple sections of this document are definzi selow and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in-tfusdocument are also provided in Section 16. . i

(A) "Security Instrument" means thxs document, which is dateC Mar2h 23, 2022, together with all Riders to this
document.

(B) "Borrower" is Michael M. Nielsen a/k/a Michael M. Nizlsen Jr. and Lori S.

Nielsen, husband and wife as Joint Tenants with riglit. of Survivorship. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems Inc, MERS is a separate corporation that is acting solely as a
neminee for Lender and Lender's successors and assigns. MERS is the mortgagee unler this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephoiie nu nber of P.O. Box 2026,
Flint, M1 48501-2026, tel. (888} 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A..LenderisaNational Association organized.ond existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Cheolotte, NC
28255,

(E) "Note" means the promissory note signed by Borrower and dated March 23, 2022, The Note states that ¥
Borrower owes Lender Seven Hundred Seventy-Three Thousand Seven Hundred Fifteen And -
00/100 Dollars (U.S. $773,715.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2052

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Praperty.”

(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest. ’

e
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{(H) "Riders" means all Riders to this Security Instrument that are executed by Bormower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider (0 Condominium Rider I Second Home Rider
(O Balloon Rider (0 Planned Unit Development Rider O Biweekly Payment Rider
{-4 Family Rider O Other(s) [specify]

{I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealabte judicial
opinions.

{J) "Comiupnity Association Dues, Fees, and Assessments"” means all dues, fees, assessments and other charges that
are imposed oi Rorrower or the Property by a condominium association, homeowners association or similar organization.
{K) "Electrouic cvnds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper inswrarcent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as (o order, nstraci -or authorize a financial institution to debit or crédit an account, Such term includes, but is not
limited to, point-of-sale (rarsfers, automated teller machine transactions, transfers initiated by lelephone, wire transfers,
and automated clearinghtuse transfers,

(L) "Escrow ltems™ means theseatods that are described 1 Section 3,

(M) "Miscellaneous Proceeds" mearsany compensation, settlement, award of damages, or procecds paid by any third

party {other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of, -

the Property; (i1) condemnation or other t:kirg of all or any part of the Property; (i) canveyance in lieu of condemnation,
or (iv) misrepresentations of, or omissions as'to..h< value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance pio/ecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schedvied amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 CF.R. Part 1024), ag they might he amended from time to time, or any additional or
successor legislation or regulation that poverns the same subject riatier. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regara 1o a "federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPZ..

(Q) "Successor in Interest of Borrower"” means any party that has taken tifie-2a the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Sccurity [nstrunien(

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, (xtersions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Secv:ity instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey to MERS {solely as norirze for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following describeq pregerty located in

the COUNTY of Cook:

The following described Real Estate situated in the County of Cook in the State
of Illinois, to wit: Lot 25 the Subdivision of the North  of Bleck 7 in

Sufferin's Subdivision of the Southwest % of Section 6, township 39 North, range ;.

14, east of the Third Principal Meridian, in Cook County, Illinois.
which currently has the address of 2145 W Thomas St, Chicago, IL 60622-3629 ("Property Address”):

[LLINOIS-8ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herealler a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrow~: wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancss-of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variaticnz by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYEWANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest, Escrow Etems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of,-zir interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrowerita!l also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument chall he made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or (hie Security Instrument is returned to Lender unpaid, Lender may require that

any or all subsequent payments due under th¢ Nute‘and this Security [nstrument be made in one or more of the following

forms, as selected by Lender: (a) cash; (b) moiey order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon 7n institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when wcsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with <ie/totice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments 4rs insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loar zdrrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the faure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment isapplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapyplic:] funds until Botrower makes payment
ta bring the Loan current. If Borrower does not do so within a reasonable period‘of #ime, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied fo th= outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and [nis Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due "inder the Note; {b)
principal due under the Note; (¢} amounts dug vnder Section 3. Such payments shall be applied 10 ¢ach Feriodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment ¢can be paid in full, To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late

ILLINOIS-5ingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note '

shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property, (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Associazion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow |#0in. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lerder the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Jencar may waive Berrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver miay only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts 7ae.“or any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lerder receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in thisSelurity Instrument, as the phrase "covenant and agreement” is used in Section 9. 1f
Borrower is obligated to pay Escrow [tziis directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay te Lender any such.amount, Lendet may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Sectivn 45 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under 1hs Section 3.

Lender may, at any time, collect and hold Fiinds 'n ar ameunt (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to excesd the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the bazis of current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance with Applicat-le Zaw.

The Funds shall be held in an institution whose deposits-ars insured by a federal agency, instrumentality, or
entity (incfuding Lender, if Lender is an institution whose deposits ¢ so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltems no later than the iimeispecified under RESPA. Lender shall not
charge Barrower for holding and applying the Funds, annually analyzing-the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Li w-permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be pzid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lende car-apree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an av.ual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accedntio Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined‘urder RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesiary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency at'funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, teasehold payments or ground rents on the Property, if

ILLINOLS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 1/01
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any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay them in the manner pravided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, ar defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lerder may require Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting service
used by Lendzr it connectien with this Loan.

5. Prozerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but
not limitec to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductibli levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can chanpe during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to-wander's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and.trarking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent chargss.=ach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrowsr shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conng ction with the review of any fload zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coveranes described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is undei 7o ebligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but mizhe ¢r might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazardornzbility and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the <ot of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtrimen) Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Seoiiity Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, witisuch interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal cert ticatzs. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices, If oroier obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Proper:v, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss puvee

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenuer may make
proof of loss if ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspectien shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the msurance
proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Bortower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters, If Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has offered
1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
gither ev=nt) or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's vights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instram:nt, and (b} any other of Borrower's rights (other than the right to any refund of ungarned premiums paid
by Bormmower) urderall insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Seciizity Instrument, whether or not then due.

6. Occupancy. Berrswer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afzr fie date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenaxce 2nd Protection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow (e lranerty to detericrate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borinwer 'shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
testoration is not economically feasible, Borrowe| sha'l promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnatiotiproceeds are paid in conneclion with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing-or <estoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repaiis,and restoration in a single payment or in a series of
progress payments as the work is completed. [f the insurance o: ponydemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligatior:-for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspection; of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sall give Borrower notice at the time of or
prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during th< Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowladge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to-provide Lender with material
information) in connection with the Loan. Material representations include, but are nof limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Iznstrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b)<kisre is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a Lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
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interest in the Property and/or rights under this Security Instrument, including its secured position in 2 bankruptcy
procecding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, 1t is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrowsr avquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in Wiking.

10. Mo teage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the promi.ms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required Ly Lender ceases to be available from the mortgage ingurer that previously provided such insurance
and Borrower was requircd to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the p/exiiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altenate mortgage ‘usurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continus 1o pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased tc he ineffect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in liey of Mortgage Insuranca Srsh loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender th2il 0t be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserv: payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer szlect:d by Lender apain becomes available, is obtained, and Lender
requires separately designated payments toward the piemiums for Mortgage Insurance. [f Lender required Mortgage
Insurance as a condition of making the Loan and Borrower vas required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay e premiums required to maintain Mortgage [nsurance in
effect, or to provide a non-refundable loss reserve, until Lender'saeguirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing £z such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's oblipation to pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender {or any entity that purchasesthe Mote) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Barrower is not a party to the Mortgegednsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thes2 agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) (to th2se agreements, These
agreements may require the mortgage insurer to make payments using any source of funds thai th< martgage msurer may
have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any v2insuret, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive trem (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the amount Borrower will owe for
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Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inclugde the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restorativn period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such/Froperty to ensure the work has been completed Lo Lender's satisfaction, provided that such inspection shall
be undertake't promptly. Lender may pay for the repairs and restoration in a single disbursement or in a senies of progress
payments as the/‘work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellanzous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. Ji the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds.saall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to-Borrower. Such Misceilaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this S=curity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, desttacoon, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, dzstrurtion, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immedia ely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the futlpwing fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in valui; divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. /ny balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus'of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in vé(ue iv J2ss than the amount of the sums secured
immiediately before the partial taking, destruction, or loss in value, unless’ Perrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by thus Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrdwer that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borroweszils to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mi=cellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Secunity Instrument, whZehier or not then due.
"Opposing Party" means the thirc party that owes Borrower Miscellaneous Proceeds or the party agineh whom Bomower
has a right of action in regard to Miscellaneous Proceeds. .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not bz a waiver
of or priclure the exercise of any right or remedy.

13 Irint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowes's/okligations and lizbility shall be joinc and several. However, any Borrower who co-signs this Security
Instrument but'cloes nat execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Lo-zigner’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums szcured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modlfy forlar or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's corisent.

Subject to the provisiors of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrurient 'n writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security InstrumeniPotrower shall not be released from Borrower's obligations and liability under
this Security [nstrument unless Lender agices t such release in writing. The covenants and agreements of this Security
[nstrument shall bind (except as provided in Sect?an.20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Boriower fees for services performed in connection with Borrower's
detault, for the purpose of protecting Lender's interes. in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection 4nd valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a sp.cific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that dre oxnressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢harges;and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection (ith ths Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce iz charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be vep:ided to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a dirit payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prep.yment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refundiiade by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of stch o vercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Justrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed (0 dave been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sen’ by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Botrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice o Borrower. Any notice in connection with this Security Instrument shall not be
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deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
lhis Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the junsdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. [n the event that any pravision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include comesponding
neuter wordaor words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Bo:rorzer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trans.ersf the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any iegai pr beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed; contract for deed, installment sales contract ar escrow agreement, the intent of which is the
transfer of title by Borrower at » Tuturs date to a purchaser,

If all or any part of the Pioperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interes¢ in BSorrower is sold or transferred) without Lender's prior written consent, Lender
may requirc immediate payment in full-sf «il sums secured by this Security Instrument. However, this eption shall not be
exercised by Lender if such exercise is prohiviied by Applicable Law.

If Lender exercises this option, Lender<hall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notizeds given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke ary remedies permitted by this Security Instrument without further notice or demand on
Borrower. ‘

19. Borrower's Right to Reinstate After Acceleration [£ Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diccontinued at any time prior to the €arliest of. (a) five
days before sale of the Property pursuant to Scction 22 of this Sceunty Irstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; o. (¢} criry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums virch then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defauliéf 20y other covenants or agreements,
{c) pays all expenses incurred in enforcing this Security Instrument, including, bed ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Praperty and rights under this Security Instrument; and {d) takes such action as Lender tiay reaconably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrowe's ob.igation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided-unZer Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of th2 fzllowing forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check orcashier's check,
provided any such check is drawn upon an institution whose depesits are insured by a federal agency, iustrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
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Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicablz Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgags loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges fliat the other party has breached any provision of, or any duty owed by reason of, this Secunity Instrument, until
such Borrover or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) ol such alleged breach and afforded the other party hereto a reasonzble period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppottunity to cure givon 1w Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemi=d Lo satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substanzes. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances] rlliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic poueleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, ond radicactive materials, (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is loczted that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedia. 2Ction, or removal action, as defined in Environmental Law, and (d) an
"Environmental Condition" means a conditioi nat can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the preserce -use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or iv-ios Property. Borrower shall not do, nor allow anyone zlse to
do, anything affecting the Property (a) that is in violation of wiy Cavironmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a J12zardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences snzibaiol apply to (he presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reZognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardors substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any inveitigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Propeity and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cordition, including but not limited
10, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of th: Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, tat'any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompt'y take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaticn on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
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required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

¢3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Rorrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument, bat ¢nly if the fee is paid to & third party for services rendered and the charging of the fee is permitted under
Applicable Law

24, Waive. o Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of *i1e linois homestead exemption laws.

25, Placement of Csllateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Serrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in 2orrower's colfateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may rot pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Bortower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has (btamed insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collateral, Borro'ver viiil be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in conntclion with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The corts of the insurance may be added to Borrower's total cutstanding
balance or obligation. The costs of the insurance may t2 xiwre than the cost of insurance Borrower may be able to obtain
on its own. :

BY SIGNING.BEL.OW, Borrower accepts and agrees to.llie terms and covenants contained in this Security
i p cxecuted by Borrower and recorded with it.

o e A /é@r

- hO WER - MICHAEL M NIELSEN AKAMICHAEL M NIELSEN Jr

¥
Lori S Nielsen
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STATE OF :DJJ MZ lé
COUNTY OF (MC—

Thig,d ent was acknowledged before me op L 4

AMEaNS. 0

—

Notary Public

OFFICIAL SEAL

KATJZRINE BURTON I l~ QK agli

NOTARY? fBL.C. STATE OF SLLINOIS My Commission Expires: M
Com 3 8 864932 ]

My Conmmissloc Berios ¥

Individual Loan Originator: Kurt Loren=en, NMLSR [D: 228680
Loan Originator Organization: BANK OF A%FRICA, W.aA.,NMLSR [D: 399802
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1-4 FAMILY RIDER
(Assignment of Rents)

NIELSEN
Doc 1D #: xxxxxxxxx920
Escrow/Closing #: 2058694

THIS 1-4 FAMILY RIDER is made this 23rd day of March, 2022, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securitv Instrument") of the same date given by the undersigned (the "Borrower"} to secure
Borrovicr's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and covering the
Property doseribed in the Security and located at; 2145 W Thomas $t, Chicago, IL 60622~
3629 [Propsrty Address].

1-4 FAMIL Y. COYENANTS. In addition to the covenants and agreements made in the
Security Instrument, Beanswer and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addution o the Property described in Security Instrument, the following
items now or hereafter attached t the Property to the extent they are fixtures are added to the
Property description, and shall alse constitute the Property covered by the Security Instrument:
building materials, appliances and gcods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be uied iw connection with the Property, including, but not
limited to, those for the purposes of supp.ying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and ext'ngu’shing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dry<rs. awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, 2tached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered vy the Scourity Instrument. All of the
foregoing together with the Property described in the Securivy [nstcument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred tointh's 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor:owar shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless Lender
has agreed in writing to the change. Borrower shall comply with all lawg, ordinances,
regulations and requirements of any governmental bedy applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shelinot
allow any lien inferior to the Security Instrument to be perfected against the Property wiibou
Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
exteua or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As usesin this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
1s on a lcasehold. ‘

H/ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenuzs ("Rents") of the Property, regardless of to whom the Rents of the
Property are payablz. Botrower authorizes Lender or Lender's agents to collect the Rents, and
aprees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall'receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22 of tae Security Instrument and (ii} Lender has given notice to
the tenant(s) that the Rents are t) b2 paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute assignnien: 2ud not an assignment for additional security only.

If Lender gives notice of defauit .o Borrower: (i) all Rents received by Borrower shall
be beld by Borrower as trustee for the beefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender shail be entitled to collect and receive all of the
Rents of the Property; (iil) Borrower agrees that €ach tznant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Leader's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents co'lested by Lender or Lender's agents
shall be applied first to the costs of taking contro! of and ianaging the Property and collccting
the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security/insirument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver.sppointed to take
possession of and manage the Property and collect the Rents and profits der ved from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking courral of
and managing the Property and of collecting the Rents any funds expended by Lender forsuch
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

MULTISTATE 1-4 FAMILY RIDER — Fannie Mac/Freddie Mac UNEFFORM INSTRUMENT
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Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
defrulv or invalidate any other right or remedy of Lender. This assignment of Rents of the
Propert;-shall terminate when all the sums secured by the Security Instrument are paid in full.

(. "ROSS-DEFAULT PROVISION. Borrower's default or breach under any note or.
agreement no~hich Lender has an interest shall be a breach under the Security Instrument and
Lender may iLvege any of the remedies permitted by the Security Instrument.

agrees to the terms and covepants contained in this 1-4

- BORROWER - MICHAEL M NIELSLF AKAMICHAEL M NIELSEN Jr

A ——

Lor:{ S Nielsen

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNITOXM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)
-Rate Caps -Ten-Year Interest Only Period)
NIELSEN

Doc ID #: xxxxxxxxx920
Escrow/Closing #: 2058694

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of March, 2022, and
is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed,
Deed of Tiust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Boriower") to secure Borrower's Interest-Only Period Adjustable Rate Note (the "Note") to
BANK OF ZMRRICA, N.A. (the "Lender") of the same date and covering the property described in
the Security Insirnent and located at:

2145 W Thomas St, Chicago, IL 60622-3629
[Property Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERES T RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUV-RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the representations, warranties, covenants and
agreements made in the Security Instrument, Rorrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principsi and interest ("Monthly Payment") and
an inttial fixed interest rate of 2 .500%. The Note also provides for a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENMY CHANGES

(A) Change Dates

The 1nitial fixed interest rate I will pay will change to an adjustabte interest rate on the first
day of April, 2027, and the adjustable interest rate 1 will pay may change ar that day every 6th
month thereafter. The date on which my initial fixed interest rate changes to an adjustabli: interest rate,
and each date on which my adjustable interest rate could change, is called a "Change Liate.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an lndex
that is calculated and provided to the general public by an administrator (the "Administrator”). The

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest Only
Period —Single Family
CONVENTIONAL 10y INTEREST-ONLY 5yém, 7yém SOFR FIXED PERIOD ARM RIDER

(SIOARMRDR . US)
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"Index" is a benchmark, known as the 30-day Average SOFR index. The Index 15 currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the "Current Index," provided that if the Current Index 1s less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

If the Index 1s no longer available, it will be replaced in accordance with Section 4(G) below,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two
And Thrze-Fourths percentage points (2.750%) (the "Margin") to the Current Index. The
Margin may change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)
below. The Nece Molder will then round the result of the Margin plus the Current Index to the nearest
one-eighth of one pereentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount wili' be'iy new interest rate until the next Change Date.

The Note Holdzi will then determine the amount of my Monthly Payment. For payment
adjustments occurring befare the-First Principal and Interest Payment Due Date, the amount of my
Monthly Payment will be sufficient-to repay all acerued interest each month on the unpaid Principal
balance at the new interest rate. 1{ I make a voluntary payment of Principal before the First Principal
and Interest Payment Due Date, my payraent amount for subsequent payments will be reduced to the
amount necessary to repay all accrued irtersst on the reduced Principal balance at the current interest
rate. For payment adjustments occurring on cr after the First Principal and Interest Payment Due Date,
the amount of my Monthly Payment will be sufficient to repay unpaid Principal and interest that 1 am
expected to owe in full on the Maturity Date 4t ‘thz current interest rate in substantially equal
payments.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Chznge Date will not be greater than
4,500% or less than 2. 750%. Thereafter, my adjustable interssi zate will never be increased or
decreased on any single Change Date by more than One percentags noit(s) (1. 000%) from the rate
of interest I have been paying for the preceding 6 months. My interest tate will never be greater than
7.500% or less than 2. 750%.

(E) Effective Date of Changes

My new interest rate will become ¢ffective on cach Change Date. [ will pay the-amount of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

Before the cffcctive date of any change in my interest rate and/or Monthly Payment, the Note
Holder will deliver or mail to me a notice of such change. The notice will include the amount of my

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -Ten-Year Interest Only
Period —Single Family
CONVENTIONAL 10y INTEREST-ONLY 5y6m, 7yém SOFR FIXED PERIOD ARM RIDER
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Monthly Payment, any information required by law to be given to me and also the title and telephone
number of a person who will answer any question | may have regarding the notice.
(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (i) the Administrator or its regulator issues an-
official public statement that the Index is no longer reliable or representative.
12 Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index"} and'may also select a new margin (the "Replacement Margin"), as follows:
(1) f a replacement index has been selected or recommended for use in consumer products,
ineiud:ng residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of Nev/“¥ ork at the time of a Replacement Event, the Note Holder will select that
index as the Rep'acemant Index.
(2) If a replacemeiit index has not been selected or recommended for use in consumer
products under Sectior (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasonable, good taih effort to select a Replacement Index and a Replacement
Margin that, when added together, the Note Holder reasonably expects will minimize any
change in the cost of the loan, tal.ing into account the historical performance of the Index
and the Replacement Index.
The Replacement Index and Replacement Marzin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Evint: The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs. Afier a
Replacement Event, all references to the "Index” and "Margin" wilt e deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will also give me notice of my Replacement 1adox.and Replacement Margin,
if any, and such other information required by applicable law and regulation,
(H) Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on thiziNote (the "First
Principal and Interest Payment Due Date") shall be that date which is the 10th anniversinrdate of the
first payment due date, as reflected in Section 3(A) of the Note.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW:R

1. Until Borrower's iitial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument will read as follows:
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Transker of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in 2 bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
s vold or transferred) without Lender's prior written consent, Lender may require
im~izdiate payment in full of all sums secured by this Security Instrument. However,
this_ ortion shall not be exercised by Lender if such exercise is prohibited by
Applizabl: Law.

i Lender exercises this option, Lender shall give Borrower notice of
acceleration, Tue notice shall provide a period of not lass than 30 days from the date
the notice 1s given in accordance with Section 15 within which Borrower must pay all
sumns secured by this Sceurity Instrument. If Bormower fails to pay these sums prior to
the expiration of this‘pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fies interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section L% i the Security Instrument deseribed in Section B1 above
will then cease to be in effect, and the provisiore of Section 18 of the Security Instrument will be
amended to read as follows:

Transfer of the Property or a Belieficial Interest in Boerrower. As used in
this Section 18, "Interest in the Property” meaas.ary legal or beneficial interest in the
Property, including, but not limited to, those benefiziz! interests transferred in a bond
for deed, contract for deed, installment sales contract orcscrow agreement, the intent
of which is the transfer of title by Borrower at a future date <0 a purchaser.

If all or any part of the Property or any Interest in flie Property is sold or
transferred (or if Borrower is not a natural person and a beneficlalunterest in Borrower
is sold or transferred) without Lender's prior written consent, Lexuder may require
immediate payment in full of all sums secured by this Security Instrument, However,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exercise this option if: () Borrower carses to
be submitted to Lender information required by Lender to evaluate the intépacd
transferee as if a new loan were being made to the transferee; and (b} Lendir
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
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Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shril give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 13
withizwhich Borrower must pay all sums secured by this Security Instrument. If
Borrowet fails.to pay these sums prior to the expiration of this period, Lender may
invoke any remiedies permittad by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Eorrower accepts and agrees to the terms and covenants contained in

this F ixed/A ate Rider. 7
-

- MICHAEL M. NIELSEN MKAMICHREL M NIELSEN Jr

Lorﬂf. S Nielsen
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