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- Mortgage

Definitions. Wurds nsed in multiple Secdens of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2L/Certain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) "Security fnstrument” means this document, which is dated January 18, 2022, together with all
Riders to this document.
(B) "Borrower" is Bruce W Lammers 2014 Revocab!¢ Trust. Borrower is the mortgagor under this
Security Tnstrument.
(C) “Lender™ 15 1.5, Bank National Assaciation. Lender in z-national hank organized and
existing under tha laws of the United Slates of America. Lender's address 15 4801 Frederiea Strecl,
Owensboro, KY 42301, Lender is the morlgagee under this Secarip Instrument,
(D) “Note™ means the promissory note signed by Borrower and daied January 18, 2022. The Note
states that Borrower owes Lender Eight hundred thousand and 00/106 Datlars (U.S. $800.000.040)
plus interest at the rate of 2.375%. Borrower has promised to pay this debt jisegular Periodic
Payments and to pay the debt in full not later than February 1, 2052.
(E) “Properfy " means the property that is described below under the heading "rapsfer of Rights
in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargss and late
charges due under the Note, and all sums due under this Security Instryment, plus interest
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(G) “Riders " means all Riders o this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

® Adjustable Rate Rider () Condominium Rider [0 Second Home Rider

d Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

O VARider O Biweekly Payment Rider ® Other(s) [specily]
Inter Vivos Revocable Trust
Rider

(H} “Applicable Law” means all controlling applicable federal, state and local statutes,
regulativus, ordinances and administrative rules and orders (that have the effect of law) as well as
all appiicable final, non-appealable judicial opinions.

(D “Comramity Association Dues, Fees, and Assessmenis” means all dues, fees, assessments
and other ciizigvs that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(X) “Electronic Fund: Transfer”” means any transfer of funds, other than a transaction originated
by check, draf, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, coripiiter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit 8% account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine ransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfeiz,

(K) “Escrow Items " means those iteips that are described in Section 3.

(L) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or
proceeds paid by any third party (other than irsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction. of, the Property; (ii) condemnation ot other taking of
all or any part of the Property; (iii) conveyance in Lien of condemnation; or (iv) misreptesentations
of, or omissions as to, the value and/or condition o1 th¢ Property.

(M) “Mortgage Insurance” means insurance protecting | <rder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amourt du: for (i} principal and interest
under the Note, plus (i1) any amounts under Section 3 of this Securin” Instrument.

(O) “RESPA " means the Real Estate Settlement Procedures Act (12.11.5.C: Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 102+), a5 they might be
amended from time to time, or any additional or successor legislation or regletion that governs

the same subject matter. As used in this Security Instrument, RESPA refers w allcauirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if th2 Loan does
not qualify as a “federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Praparty,
whether or not that patty has assumed Borrower's obligations under the Note and/or this Scevrity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of

2201416103
ILUNOIS-Single Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1¥1
wolters Khuwer Finzncial Services, Inc. 0572021
2022011421.2.0.3597-J20210828Y Page 2 of 16




2208921208 Page: 4 of 25

UNOFFICIAL COPY

Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached Legal Description

Parcel 1D Number: 05-35-108-028-0000 which currently has the address of 305 Central Ave [Street]
Wilmette [City], [llinois 60091 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrumet a: the “Property.”

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morinage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of rezoid. Borrower warrants and will defend generally the title to the Property against
all claims and demaids, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esciow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the‘rincipal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges Gue under the Note, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Paymeniz due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any chetk or other instrument received by Lender as
payment under the Note or this Security Insttument is 1etimed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and in’s Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash. f5) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such¢neck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or antity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desigmnatzd in the Note or

at such other location as may be designated by Lender in accordance with the nctize provisions in
Section 15. Lender may return any payment or partial payment if the payment o1 pastia! payments are
insufficient to bring the Loan current. Lender may accept any payment or partial pa /meat.insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights o tefuse
such payment or partial payments in the future, but Lender is not obligated to apply such pzyments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dce date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower daes not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior
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to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender reczives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late char_e, If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Porruwer to the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid iz full. To the extent that any excess exists after the payment is applied to the

full payment of one or moiz Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments sksii be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurzzice proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpore the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid 1o %21} a sum (the “Funds ™} to provide for payment of
amounts due for; (a) taxes and assessments and otlici items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; () premiums for any and all insurupce required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any surs nayable by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordazucy with the provisions of Section 10.
These items are called “Escrow ltems.” At origination or at any t:me during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Fov:ower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pzy t:¢ Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may cnly be in writing. In the event of suci waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items Zor vshich
payment of Funds has been waived by Lender and, if Lender requires, shall furnish tu-Leadar receipts
evidencing such payment within such time period as Lender may require. Borrower's obligstion to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Tnstrument, as the phrase “covenant and agreement” is Ls&d in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. | .ender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits ar¢ insured by a federal agency,
instrumer.aiity, or entity (including Lender, if Lender is an institution whose deposits are so nsured)
or in any Fedzral Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuallv anzlyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest ca the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercsi shall be paid on the Funds. Lender shali give to Borrower, without
charge, an annual accounting os tie Funds as required by RESPA.

If there is a surplus of Funds held iu: escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordar.ce with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shzll.notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to'niake up the shortage in accordance with RESPA, but

in no more than 12 monthly payments, If there is a dvficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requizad by RESPA, and Barrower shall pay to Lender
‘the amount necessary to make up the deficiency in aczoidence with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security {nsomment, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fi=g, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shall pay thera ir the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has prionity over this Security Instruircnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ristiner
acceptable to Lender, but only sc long as Borrower is performing such agreement; (b) conicsts the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lenaes
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
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part of the Property is subject to a lien which cau attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by lLender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealler erected
on the Property insured against loss by fire, hazards included witiiin the term “extended coverage,”
and any other hazards including, st not limiled to, earthnakes and (loods, for which Lender requires
insurances Tois insurance shall be maintained in the amounts (including deduetible levels) and for

the perinds that Tender requires, What Lender requiras pursuant o the preegding senlences can
change during thz term of the Loan, The insurance carrier providing the insurance shall he chosen by
Borrower subjes( te Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lendernay require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: or {b) a one-time charge
for flood zone determinatoi and certification services and subsequent charges each fime remappings
ot similar changes occur whiri 1zasenably might affect such determination or certification. Borrower
shall also be responsible for the rayment of any fees imposed by the Federal Emergency Management
Agency in connection with the revitw of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is undet no abligation tw purchase any
particular type or amount of coverage. Therefore! such coverage shall cover Lender. but might or
might not protect Borrower, Bomawes's equity in dw Sroperty, or the contents of the Property, againt
any tisk, hazard or liability and might pmwdg sreateror lesser coverage than was previeusly in effect,
Borrower acknowledges fhiat the cost of the surance COVETETZE 80 oblained mi ight significantly exceed
the cost of insurance that Berrower could have obtained. Advamounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured oy this Seeurity Instrument. Thesc
amounts shall bear interest at the Note rate from thie date of disbur/ement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payTieri

All insurance policies required by Lender and renewals of such policies swali e subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, ad shall name Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to held the policies and
renewal certificates. If Lender requires, Borrower shall promptly give io Lender all 4 ecnipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance caverage, ne stherwise
required by Lender, for damage 1o, o destruction of, the Property, such policy shall mull dea slandard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In1 the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss it not mads promplly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds. whether or not the underlving insurance was required
by Lender, shall be applied te restoration or repair of the Property. if the restoration or repair is

2201416193
ILUNOIS-Sirgle Family-Fannie MaeFreddie Mac JHIFGEM INSTRUMENT Form 3014 .01
Wolters Kluwer Financial Services, Inc, D522
2022011421.2.0.3397-020210828Y Page 6 of 16

e




2208921208 Page: 8 of 25

UNOFFICIAL COPY

cconomically [easible and Lender's security is not lessened. During such repair and restoration period.
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunily to
inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement i made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earmings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid eut of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ot not then due, with the excess, if any, paid to Bomower.
Such insurance nroceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated T04itars. If Borrower does aar respond within 30 days to a notice from Lender that
the msurance carmer has offered to settle a ciaim, then Lender may negaotiate and settle the claim.
The 30-duy period will beygin when the notice is given. In either event, o il Lender acquires the
Property under Sectton 22 or ptherwise, Barrower hereby assigns to Lender {a) Bortower's rights (o
any insurance pracceds in an emeint not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boriower's rights (other than the right to any refund ol uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Plarerny, Lender may use the insurance proceeds either to repair
or restore the Property or lo pay amounts wmpzid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establise, and nse the Property as Borrower's principal
residence within 64 days after the execution af this Secpity Instrument aid shall continue to occupy
the Property as Barrawer's principal residence for at least'oae year after the date of occupancy, unless
Lender otherwise aprees in writing, which consent shall notéumreasonably withheld, or uniess
extenuating circumstances exist which are bevond Borrower's fentrol.

7. Preservation, Maintenance and Protection of the Property: !nspections. Bormower
shall not destray, damage or impair the Property, allow the Property to'ficigriorate or commut waste
on the Property. Whether or not Borrower is residing in the Property, Besto'wer shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econcmically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioratiower damage.

If insurance of condemnation proceeds are paid in connection with darage to, or tha taking of, the
Property, Borrawer shall be responsible for repairirig or restoring the Property only if Eenaer has
released proceeds for such purposes, Lender may disburse proceeds for ihe repairs and resioration

in a single payment or in a serics of progress payments as the work is completed. If the insureacs or
condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not relieved af
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protectir of Lender's Interest in the Property and Rights Under this Security
Instrument. If |3) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) #er: is a legal proceeding that might significantly affect Lender's interest in the
Property and/or riglts ander this Security [nstrument (such as a proceeding in bankruptcy. probate,

for condemnation or forfziture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce 1%ws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for wiiaisver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/o: repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secuicd ov a lien which has priority over this Security Instrument; (b}
appearing in court; and (c) paying reasoueuie aftorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, incp:4ing its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited *o; entering the Property to make repairs, change
locks, replace ot board up doors and windows, diain water from pipes, eliminate building or other
code violations or dangerous conditions, and have u/ili'ies turned on or off. Although Lender may take
action under this Section 9, Lender does not have to d¢ so'and is not under any duty or obligation to
do so. Tt is agreed that Lender incurs no liability for not takingany or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall becore alditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice fron: Lender to Borrower requesting
payment.

If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title skall vot merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of malirig the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effech i,

for any reason, the Morigage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in

h
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effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiurs for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Sorrower was required to make separately designated payments toward the pretiiums
for Mortgage ncgrance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to providr 2 non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until teamination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to roy interest at the rate provided in the Note.

Mortgage Insurance reimburses t nder (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repey ihe Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties i<t share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are s«isfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreaments may require the mortgage insurer to make
payments using any source of funds that the mortgage ‘psurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Wate, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may recei ¢ (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bomrower's payiaents for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or redueing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive remeiance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inci-ease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Bosiovr2> 10 any
refund,

(B) Any such agreements will not affect the rights Borrewer has - if any - with respect w0 vh
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

2201418103

ILUNOIS-Singla Family-Fannia Mae/Freddle Mac UNIFORM INSTRUMENT Fom 2014 1i¢1
Woelters Kluwer Financial Senicas, Inc. Q52021
2022011421.2.0.3967-J20210828Y Page 8o 18

i'l



2208921208 Page: 11 of 25

UNOFFICIAL COPY

receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termiration.

11, Assignment of Miscallaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Pracecds shall be applied to restoration or repair of
the Froperty, it the restoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to chsure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay-ior the repairs and restoration in a single dishursement or in a serics of progress payments as
the work is sompleted. Unless an agreement is made in wriling or Applicable Law requires interest Lo
be paid on suth Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest o
garnings on suc!i Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security watid be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelluneous Proceeds swil be applied in the order provided for in Section 2. :

In the event of a total taking, destuction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured Gy this Sccurity Instrument, whether or not then due, with fhe
excess, if any, paid to Borrower.

In the event of a partiat taking, destruction, ¢r loss in value of the Property in which the fair markel
value of the Property imniediately before the‘sartial taking, destruction, or loss in value is cqual te

or greaier than the amount of the sums secured by s Security Instrument immediately before the
partial taking, destruction, or lass in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall b2 reduced by the amount of the Miscellaneous
Proceeds multiplied by the foltowing fraction: (a) the total smount of the sums secured immediatety
before the partial taking, destruciion, or loss in value divided k¢ (b} the fair market value of the
Property immediately before he partial taking, destruction, or fons in value. Any balance shall he paid
to Borrower,

In the event of a partial taking, destruction, or loss it value of the Prasesty in which the fair markel
value of the Property immediately before the partial taking, destiuctionsoriess in value is less han the
amount of the sums secured immediately before the partial taking, destructiar;or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shai! be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tial ine-Opposing
Party (as defined in the nexi senlence) offers to make an aw ard to sellle a claim for damagas. Bomower
fails 1o respond to Lender within 30 days afier the date the notice is given, Lender is authotized-lo
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property orta‘the
sums secured by this Security Instrument, whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Bor:owm has a right of
getjon in regard to Miscellaneons Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prt.:)perty shall be applied
in the orde: nrovided for in Section 2.

12. Borrows Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for paynien. or modification of amortization of the sums secured by this Security Instrument
granted by Lenz>r *a Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borioweer or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings ~gainst any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise ziodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in evercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third bersbns, entities or Successors in Interest of Borrower or in
amounts less than the amount then dug; sball not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrumeut ot does not execute the Note (a "co-signer”):

(a) is co-signing this Security Instrument only to morigage, grant and convey the co-signer’s interest

in the Property under the terms of this Security Instrumen?, (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that'L.nder and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of barrower who assumes
Borrower's obligations under this Security Instrement in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrumeit unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrumer ¢ shill bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conneciian with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights nider this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security [nstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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If théﬁmh is subject to a law which sets maximum loan charges, and that law is finally interpreted
so thatrthe interes: ar other loan charges collected or to he collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amemmt necessary
to reddee the charge to the permitted limit; and (h) any sums already collected from Borrawet which

uuudcd permitted limits w ill be refunded to Borrower, Lender may choose o make this refund by
reducing the principal owed under the Note or by maling & direct payment to Borrower. 1f a refund
reduces principal, the reduetion will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Noticés. All noliges given by Borrower or Lender in connection with this Security Instrument
must be in wrizing. Any notice to Borrower in connection with this Security Instrament shall be
deemed 1o have'néen given lo Borrower when mailed by first class mail or when actually delivered

to Borrower's fioticraddress if sent by other means. Notiee to any one Borrower shall constitute
nofice to al] Batrowers Unless Applicable Law expressly requises otherwise. The notiee address shall
be the Property Address wiless Borrower has designated a substitute notice address by notice
Lender. Borrower shall yromptly notify Lender of Borrower's change of address. If Lender specifies
a pior,edu;e {or reporting Borrowe's change of address, then Bocrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security [nstrument at any one time. Any notice to Lender shall be given by delivering it o1 by mailing
it by first class mail to Lender's address s*ated herein unless Lender has designated another address
by notice to Borrower. Any notice in contierzh with this Security Instrument shall not be deemed to
have been given o Lender until actually received by Lender. If any notice required by this Security
Instrument is also required undér Applicable Lavy, the Applicable Law requirement will satisfy the
corresponding requirement under this Security [nsupment.

16. Governing Law; Severability; Rules of Conhzatru=tion. This Sceurity lostrament shall be
governed by federal law and the law of the jurisdiction in'whieh the Property is located. All rights and
obligations comained in this Security lnstrument are subject to/any requirements and linnitations of
Applicable Law. Apphcable Law might explicitly ar implicity allow the parties to agres by contract
or it might e silent, but such silence shall not be canstrued as a prehibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prov isions of this Sec arity Instrument or the Note
which can be given effect without the conflicting provision.

As uscd in this Seeurity Instrument: (a) words of the masculine gender shall mean amd-include
corresponding neuter words or words of the feminine gender; {b) words in the singtlarshall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion withoutany adligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
i8, "Interest in the Properly" means any legal or beneficial interest in the Property. including, but not
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limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide = period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these surs nrior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Insinpent without further notice or demand on Borrower.

19. Borrower's Righit ¥ Reinstate After Acceleration. If Borrower meets certain conditions, .
Borrower shall have the rizht to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five-days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other pericd.as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a jrdginent enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender <! srms which then would be due under this Security Instrument
and the Note as if no acceleration had cezvered; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred i cnforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, proy erty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's i1 terest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrumer, snd Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchaziged 1nless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) casi; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any sucli check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entic;; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and-ohiipations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o) a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loar Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs sther
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred

to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (withsuch notice given in compliance with the requirements of Section 15) of such alleged
breach zid ».forded the other party hereto a reasonable period after the giving of such notice to take
corrective actien, If Applicable Law provides a time period which must elapse before certain action
can be taken, thuf time period will be deemed to be reasonable for purposes of this paragraph. The
notice of accelcration-and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration giver to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corr.ctive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or iirzardous substances, pollutants, or wastes by Environmental

Law and the following substances; zascline, kerosene, other flammabie or toxic petroleum

products, toxic pesticides and herbicides; volatile solvents, materials containing asbestos or
formaltiehyde, and radioactive materiais; (s} "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locaicy znat relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any responss.action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Enviionmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environme atal Cleanup.

Borrower shall not cause or permit the presence, use, diggraal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall

not do, nor allow anyene else to do, anything affecting the Pro_city (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Conditior, or\(c) which, due fo the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, (12, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to oe appropriate to normal
residential uses and to maintenance of the Property (including, but not limited tc; hazardous substances
in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, deniz:ad, lawsuit

or other action by any governmental or regulatory agency or private party involving theé Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: o~
threat of release of any Hazardous Substance, and {(c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b} the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Fa¥lire to cure the default on or before the date specified in the notice may result in
acceleratior of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tke ¥ roperty. The notice shall further inform Borrower of the right to reinsiate after
acceleration ar( e right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date speci{icd in the notice, Lender at its option may require immedijate payment in
full of all sums secured Yy this Security Instrument without further demand and may foreclose
this Security Instrument by jwlicial proceeding. Lénder shall be entitled to collect all expenses
incurred in pursving the remesies nrovided in this Section 22, including, but not limited to,
reasonable attorneys' fees and co:ts o title evidence.

23. Release. Upon payment of all suine s2cured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any rocordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fec is permitted under Applic ble Law,

24. Waiver of Homestead. In accordance with Ilir4%s law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homisstrad exemption laws.

25, Placement of Collateral Protection Insurance. Uiless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agieement.with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s intervsts i» Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage <iat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Porrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lendcr but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borr¢wer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be resporsive for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of tne w’surance.
The costs of the insurance may be added to Borrower's total outstanding balance ar obligation: The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain ¢v its
own.
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BY SIGNING BELOW, Bormower accepts and agrees io the lenns and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with i

Borrower

I b’

Brueé”‘W Lam'ners —

Trusfee aof the Bruce W Lammers 2014
Revozahl Trust, under trust instrument
detted Jariuery 17, 2014

Acknowicdzrinot
State of [linoe
County of Cook

o

e N - ‘E .-'"D!" \(. C::)C‘:Q Iy
This instrument was ackacwledged before me on AN | g’ :Q by Bruce
W Lammers , Trustee of the Bruce W Lammers 2014 Revocable Trust, under trust instrument
dated January 17, 2014 on bealfof the Trust.

- OFFICIAL SEAL
\)ﬁJ/ Cw@ % TOBY R FISHER
¥

o STATE OF ILLINOIS
- NOTARY PUBLIC - 5T _
: MY COMMISSION EXPIRES: 10{211‘23 i

oy
m“»nnmﬂﬁwd":'w.w.,wm*“v >
o

(Print Name) i

4 ,-"w\: 5 -
My commission expires: ’! v Q"‘ @?3

Loan Origination Organization: U.S, Bank National Loan Originator; Erica Hyun Swanstrom

Association NWLS ID: 502415
NMLS II): 402761
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) “Revocable Trust.” The Bruce W Lammers 2014 Revocable Trust created under trust
instrument dated Jamary 17, 2014

(B) “Revocable Trust Trustee(s).” Bruce W Lammers , wusiee(s} of the Revocable Trust.

(C) “Revocable Trust Settfor(s).” Bruce W Lammers, setelor(s), grantor(s), or trustor(s) of the
Revecable Trust.

(D) “Leadsn " U.8. Bank National Association

(E) “Securit” fnstrament.” The Deed of Trust, Mortgage or Security Deed and any riders thercto
of the same dawess this Rider given o secure the Note to Lender of the sume date made by Lhe
Revocable Trust, the Pevocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as defined below).

(F) “Property.” The proprity described in the Security instniment and located at: 305 Central Ave,
Wilmette, 1L 60091 {Propeins Address].

THIS INTER VIVOS REVOCABLE TRUST RIDER is made January 18, 2022, and is incorporated imto
and shall be deemed to amend and supplenent the Security Instrument,

Additional Covenants, [n addition to tiic <ovenants and agreements made in the Security
Instrument, the Revocable Teust Trustee(s), and the-Revocable Trust Settior(s) and the Lender further
covenant and agree as follows:

A. Inter Vivos Revacable Trust.

1. Certification and Warranties of Revocable Truzt Trustee(s). The Revocable Trust
Trustee(s) certify to Lender that the Revocable Trust is af. inter vivos revocable trust for which the
Revocable Trust Trustee(s) are holding full title to the Property 25 trustee(s).

The Revocable Trust Trustes(s) warrants to Lender that {1} the Kevscable Trust is validly created
under the laws of the State of Wisconsin; (ii) the trust instrument creatipg the Revocable Trust 15
in full force and efTect and there are no amendments or oiher modificatieds-te the trusl instrument
affecting the revocability of the Revocable Trust; (1ii) the Property is located @i the State of
1linois; (iv) the Revacable Trust Trustee(s) have full power and authority as tcustse(s) under the
frust instrument creating the Revocable Trust and under applicable law to execuie th: Security
Instrument, including this Rider; (v) the Revoeable Trust Trustee(s) have executed e Zeeurily
Instrument, including this Rider, on behall of the Revocalhls Trust; (vi) the Revocable 7 rast
Settlor(s) have executed the Sceurily Instrument, including this Rider, acknowledging albvlibe
termms and conditions conlained therein amd agreeing to he bound thereby; (vid) only the Revocabls
Trust Settlor(s) and the Revacable Trusl Trustee(s) may hold any power of direetion over the
Revocable Trust; {¥iit) anly the Revocable Trust Seitlor(s) hold the power to direct the Truglee(s}
in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of

2201416103
inter Vives Revocable Trust Rider
€2 2014-2018 Wolters Kluwer Finandal Senices, Ins. R
Al rights reservec. 2022011421.2.0.3997-J20210828Y Pagz 1382

Y I‘



2208921208 Page: 19 of 25

UNOFFICIAL COPY

revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified
of the existence or assertion of any lien, encumbrance or claim against any beneficial interest

in, or transfer of all or any portion of any beneficial interest in or powers of direction over the
Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over
the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE
OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTER.CST IN REVOCABLE TRUST. The Revacable Trust Trustee(s) shall provide timely
notice to 1.2nder promptly upon notice or knowledge of any revocation or termination of the
Revocable Trust, or of any change in the halders of the powers of direction over the Revocable
Trust Trustee’s) or the Revocable Trust, as the case may be, or of any change in the holders of
the power of revars tion over the Revocable Trust, or both, or of any change in the trustee(s) of
the Revocable Trus{ (vaether such change is temporary or permanent), or of any change in the
cccupancy of the Priperty, or of any sale, transfer, assignment or other disposition (whether by
operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s). The term “Borrower” when used in the Security Instrument shall refer
to the Revocable Trust, the Revocalile Trust Trustee(s) and the Revocable Trust Settlor(s), jointly

and severally. Each party signing this Pid¢r below (whether by accepting and agreeing to the terms
and covenants contained herein or by ackiovledging all of the terms and covenants contained herein
and agreeing to be bound thereby, or both) ¢4+ caants and agrees that, whether or not such party is
named as “Borrower" on the first page of the Serariiv Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instruinent shall be such party's covenant and agreement
and undertaking as “Borrower” and shall be enforceabie by Lender as if such party were named as
“Borrower” in the Security Instrument,

C. Transfer of the Property or a Beneficial Interest iz« 1@ Revocable Trust. The Revocable
Trust Party/Parties acknowledge and agree that the prohibiticus and <avenants of the Transfer of the
Property or a Beneficial Interest in Borrower section in the Securit;” Instrament expressly includes but
is not limited to a sale, transfer, assignment or other disposition of any t<ueficial interest in the Living
Trust.

2201416103
Enter Vivos Revocable Trust Rider .
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Signatures

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Trustee
.(/’ :.“’
o [»/# ) '
s ‘/ (e //ﬁc’,’ln/;mi 2,
Brugs W Lammers ; Trustee of the 7~ 7 Date

Brite' W Lammers 2014 Revocable
Trust, undler trust instrument dated
January 17,20.4
BY SIGNING BELOW, “n¢umdersigned Revocable Trust Seitlor(s) acknowledges all of the terms and
covenants contained in thiz Infer Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlors

-
};fgc’cw Lammers -
(e
72114161C3
Inter Vives Revocable Trust Ridar
2 2014-2018 Wohara Kluwen Finanmal Sarviges. lno 1014
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Adjustable Rate Rider

(1-Year Treasury Index - Rate Caps)
(Assumable after Initial Period)(45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this [8th day of January, 2022, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security instrument”) of the same date given by the undersigned (the “Borrower ") to secure the
Borrower's A-iustable Rate Note (the “Note™ to U.S. Bank National Association (the “Lender”)
of the same dric and covering the property described in the Security Instrument and located at: 305
Central Ave, Witneite, IL 60091 [Property Address].

THE NOTE C.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATs AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT-TAE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE 7IME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUGT PAY.

Additional Covenants, In additivn tthe covenants and agreements made in the Security
Instrument, Borrower and Lender further esvenant and agree as follows:

A. Interest Rate and Monthly Paymen? >hanges. The Note provides for an initial interest rate
of 2.375%. The Note provides for changes in the interest rate and the monthly payments as follows:

4, Interest Rate and Monthly Payment Changes.

(A) Change Dates. The interest rate [ will pay may chiange on the first day of February, 2032,
and may change on that day every [2th month thereafter. Fach date on which my interest rate could
change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my interest raie will be based on an Index
that is calculated and provided to the general public by an adminisitacar {the “Administrator ™).
The “Index” is the weekly average yield on United States Treasury secunties adjusted to a constant
maturity of one year, as made available by the Board of Governors of the rederal Reserve System.
The most recent Index value available as of the date 45 days before each Chasge Date is called the
“Current Index, " provided that if the Current Index is less than zero, then the Cyrext Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) Lelow.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate’m; new
interest rate by adding two and three-quarters petcentage point(s) (2.75%) {the “Margin ") to the
Current Index. The Margin may change if the [ndex is replaced by the Note Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the

2201416103

MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INLEX (Assumable after Inilial Period) Farmn 5140 104 {rew. 2/20)
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Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prmmpal that 1 am expected to owe at the Change Date in full'on the maturity
date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment. .

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 7.375% or less than 2.75%. Thereafter, my interest rate will never be
increzs=d or decreased on any single Change Date by more than two percentage point(s) (2%) from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 7.375% or less than 2.75%.

(E) Effective v"t> of Changes. My new interest rate will become effective on each Change
Date. I will pay thean:sunt of my new monthly payment beginning on the first monthly payment
date after the Chang¢ Date until the amount of my monthly payment changes again.

(F) Notice of Changes. Th.e Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amovat of my monthly payment before the effective date of any change.
The notice will include informat on required by law te be given to me and also the title and
telephone number of a person who v/l answer any question I may have regarding the notice.

(G) Replacement Index and Replaceraent Margin, The Index is deemed to be no longer
available and will be replaced if any of the following events (each, a “Replacement Event "} occur:
(i) the Administrator has permanently or inde!initcly stopped providing the Index to the general
public; or (ii) the Administrator or its regulator 1ssues an official public statement that the Index is
no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select'a new index (the “Replacement index ™)
and may also select a new margin (the “Replacement Margir"}, as follows:

1. If a replacement index has been selected or recommended fur us2 in consumer products,
including residential adjustable-rate mortgages, by the Boara of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a ccmigittee endorsed or convened
by the Board of Governors of the Federal Reserve System or the Feder2! Reserve Bank of
New York at the time of 2 Replacement Event, the Note Holder will select that index as the
Replacement Index,

2. If a replacernent index has not been selected or recommended for use in consumer ~roducts
under Section (G)(1) at the time of a Replacement Event, the Note Holder will mab: a
reasonable, good faith effort to select a Replacement Index and a Replacement Marg'a ihat,
when added together, the Note Holder reasonably expects will minimize any change in ¢ cost
of the loan, taking into account the historical performance of the Index and the Replacement

Index.
2201416103
MULTISTATE ADVUSTABLE RATE REDER-1-YEAR TREASURY INDEX (Assumable afler Initial Period) Fonm $110 304 (rov. 2/20)
(45 Day Lookhask) Single Family- Freddia Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Services, Inc. 032021
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The Replacement Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and monthly payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. After a Replacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the “Replacement Index” and “Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Gorrower's initial interest rate changes under the terms stated in Section A above, Uniform
Covenarit 15 of the Security Instrument shall be in effect as follows:

Transfe’ of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, “™terest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract fii deed, installment sales contract or escrow agreement, the intent of
which is the transfer of rit'z by Borrower at a future date to a purchaser.

1f all or any part of the Properiy or any Interest in the Property is sold or transferred
(or if Borrower is not a naturx! nerson and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured hy tlus Security Instrument. However, this option
shall not be exercised by Lender if suck exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giva Borrower notice of acceleration. The
notice shall provide a period of not less than 30 42ys from the date the notice is given in
accordance with Section 15 within which Borrowe: mnst pay all sums secured by this
Security Instrument, If Borrower fails to pay these svzas prior to the expiration of this
period, Lender may invoke any remedies permitted by thi=-Security Instrument without
further notice or demand on Borrower.

2. After Borrower's initial interest rate changes under the terms statér in Section A above, Uniform
Covenant 18 of the Security Instrument described in Section B1 above siial! then cease to be in
effect, and the provisions of Uniform Covenant 18 of the Security Instruc cut shall be amended to
read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in

this Section 18, “Interest in the Property" means any legal or beneficial interesi 1n ke
Property, including, but not limited to, those beneficial interests transferred in a bun<
for deed, contract for deed, installment sales contract or escrow agreement, the inteni. of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate

2201418103
MULTISTATE ADJUSTABLE RATE RIDER-1-YEAR TREASURY INDEX (Assumable after [nial Pend) Form 5110 Y04 (rav. 2020}
|45 Day Lookback) Single Family- Freddie Mac UNIFORM INSTRUMENT
Wolters Kluwer Financial Services, Inc. 0372021
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payment in ful] of all sums secured py this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law, Lender
also shall not excrcise this option ift (2) Barrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's security
will nat be impaired by the loan assumption and that the nsk of a breach of any covenant
or agreemnent in this Security Instrumean is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as

a condition to Lender's consent to the loan assumption. Lender may also require the
transieree to sign an assumption agresment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this
Secuiity lnstrument. Borrower will continue to be obligated under the Note and this
Security-Irsiument unless Lender refeases Borrower in writing.

If Lender exc I'Li.ﬁ"‘- the option to require imumediate payment in full, Lender shall give
Borrower notice of zcceleration, The notice shall provide a period ol not fess than 30
days from the date ‘he notice is given in ccordance with Sectiont 15 within which
Borrower must pay all suins secured by this Sccunty Instrument. I Borrower fails to
pay these sums prior to th< expiration of this period, Lender may invoke any remedies
permitted by this Security Initrunient without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls 204 agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

Borrower
,f" AT 7
,f’ / #)f
v A P
Brff’ce W Lammers —

Trustee of the Bruce W Lammers 2014
Revacable Trust, under trust instrument
dated Jantary 17, 2014

224138103
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LEGAL DESCRIPTION

Order No.:  21027701RL

For APN/Parcel ID(s]): 05-35-108-028-0000

LOT 1IN MARIAN'S RESUBDIVISION OF LOT 8 IN BLOCK 9 IN INVERNESS SUBDIVISION OF
BLOCK 1.40 8 BOTH INCLUSIVE, 11, 12, AND 13 IN WESTERFIELD'S ADDITION TO WILMETTE
VILLAGE i QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIRAL MERIDIAN, IN COOK COUNTY ILLINGIS,



