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When racorded, retart to;
Sprout Mortgage, LLC

30 Merrick Ave

Suite #500

East Meadow, NY 11554

This instrument was prepared by;
Sprout Mortgage, LLC
1630 SW. 5f. Lucie West Bivd.
Suite 208
Port Saint Lucie, FL 34986
516-620-1086

Evexert Svae

Titla Order No.: 16222485
Escrow No.: 16222485

LOAN #: 2202081092
[8pace Above This Line Fos Racording Rata)

MORTGAGE

|%4IN_1015264-00000726876 |
MERS PHONE #: 10886796377

DEFINITIONS

Werds used in multiple sections of this document are defined below and other words are derier in-Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A} “Securlty Instrument” means this document, which is dated March 25, 2022, tagether with all
Riders to this document.

{B) “Borrower” is WEST NORTH ANNEX, LLC, AN ILLINGIS LIMITED LIABILITY COMPANY.

Borrower is the morigagor under this Security Instrument.
(C) “MERS” is Morigage Electronic Reglsiration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS [s the mortgagee under this Security instrument.

ILLINDIS - Single Family - Fannls Masifreddie Mac UNIFORM INSTRUMENT Foaw 3014 101

ICE blorigags Tachnology, Inc. Page 1 of 12 IWEDEDL 0315
ILEDEDL {CLS}

% 032412022 O2:50: PM PST




2209006010 Page: 3 of 38

UNOFFICIAL COPY

MERS is organized and existing under the laws of Delaware, and hes an address and telephone number of P.O. Box
2028, Flink, M1 48501-2028, tel. (888) 679-MERS,
(D) “Lender*is Sprout Mortgage, LLE.

Lender is A Limited Liability Company, organized and existing under the laws of
Delaware. Lender's address Is 1680 SW. St Lueie West Blvd,,
Suite 208, Port Saint Lucie, FL 34956

{E) “Note" maans the promissory nole signed by Borrower and dated March 28, 2022. The Note
states that Borrwe- owes Lender SIX HUNDRED THOUSAND AND NOMO0t tx* 2 x s thdunenrrnniascninss
!t**w*!‘*tﬂﬂl‘lﬂ‘*****ltii*i'**!it**ﬁwtt*tw***ktﬂiit*ltw DD!EarS{U.S» sm'molw )
plus intarest. Bomov er has promised to pay thls debt in regular Periodic Payments and io pay the debt In full not later
than April 1, 2052

(F} “Property” means thi pronerty that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt aviZenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undeYiis Security Instrument, plus interest,

(H) “Riders” means all Riders 1o this $acurity Instrument that are executed by Borrower. The following Rlders are to be
executed by Borrower [check box as applicable]:

{] Adjustable Rate Rider O Condominiunt Rider O $scond Home Rider

{J Bafioon Rider () Plaroui Unit Development Rider (&] Other(s) {spedify]

[¥] 1-4 Famity Rider [3 Biweekiv Fayment Rider Fixed Inderest Rate Rider, Prepayment Rider,

[ VA, Rider SFR Secuily Instrument Rider, SFR Entity
Bosrower Rider

{Ii “Applicable Law™ means all controlling applicable fadsral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law! 25 well as all applicable final, non-appesiable judicial
opinions.

{d} “Community Assoclation Dues, Fees, and Assessments™ mzars all dues, fees, assessments and other charges
that are imposed on Bormrower or the Property by a condominiun: #ssaciation, homeowners association or similar
organization. _

(K “Efectronlc Funds Transfer” means any transfer of funds, other thai a transaction originated by ched, draft, or
simitar paper instrument, which |s initiatad through 2n elsctronic terminal, telep!wric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 2.1 a<count. Such term includes, bulis
not limited fo, point-of-sale transfers, automated teller machine transactions, fransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{h} “Escrow tems” means those items that are described in Section 3,

(M) “Miscellaneous Proceads” means any compensation, settiément, award of damages, ur . =cesds paid by any
third parly {other than insurance proceeds paid under the coverages described in Section 5} 1o i) damage to, or
destruction of, the Property; (i) condamnalion or cther iaking of all or any part of the Property; (i} corveyance in lieu
of condemnation; or (iv) mistepreserstations of, or omissions as to, the value and/or condition of the Praperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest urider the Note, plus
{ii) any amounts under Section 3 of this Security Instument.

(P} “RESPA" means the Real Estate Ssttlement Procedures Act (12 U.S.C. §2601 et seq.) and its Implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona! or
successor legislation or regulation that governs the same subject matter. As used in this Sacurity Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federally related merigage loan® under RESPA.

{Q} “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or net that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and corvey to MERS (solely a8 nomines for Lender and
Lender’s successors and assigns)and to the successors and assigns of MERS, the following described property located
in the County [Tvpe of Recarding Jurisdiction) of Cook

MName of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF AS "EXHIBIT A",

APN #: 13-36-426-037-0000

LOAN #: 2202081092

which curently has the address of 2712-2714 W North Ave, Chicago,
[Street) {Cityi
llincis 60647 ("Properly Address”):
Rip Code}

TGGETHER WITH alithe improvements now or néroafter erected on the property, and alt easements, appurtenances,
and fixtures now or hereafter a part of the property. Al rep'acsments and additions shall also bs covered by this Security
Instrumant, All of the foregoing is referred to in this Security Instrument as the “Property.” Borvower understands and
agrees that MERS holds only legal title to the interests grantad oy Borrower in this Sacurity instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lender and Lender’s successors and assigns) has the right: to
axarcise any or all of those intarests, including, but not [Imited to, #w rizhi to foreciose and sell the Praperty; and to take
any action required of Lender including, but not iimited to, releasing and sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is iawfully seised of the extate nereby conveyed and has the right to
morigage, grant and convey tha Property and that the Property is unencumbered except for ancumbrances of record.
Borrower warrants and will defend generally the title fo the Propery against all Slaiins and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument oovering real propaity.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Paymant of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bonower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instument received
by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid, Lender may requlre that
any or dl subsequent payments due under the Nota and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an instifution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Eksctronic Funds Transfer.

Payments are deemed recaived by Lender when received at the iocation designated in the Note or at such other
location as may be dasignated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rlghts hereunder or
prejudice to s rights fo refuse such payment or partial payments in the future, but Landar [s not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymeni o bring the Loan cumrent. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrowsr. If not appiied earlier, such funds will be applied to the cutstanding principal
bafance under the Nots immediatsly prior to foreclosure. No offset or claim which Borrower might have now er in the
future against Lender shalf relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instnament.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority; (a) interest due under the Notg; (b} principal
due under the Note; (¢} amounis due under Section 3. Such payments shall ba applied to sach Periodic Payment in the
order in which it e ame due. Any remaining amounts shall be applied first o late charges, second 1o any other amounts
due under this Secudty Instrument, and then to reduce the principal balance of the Note.

If Lender receivi:s 71 nayment from Borrower for a delinguent Periodlc Payment which includes a sufficient amount
to pay any laie charge du.. the payment may be applied to the delinquent payment and the late charge. f more than
one Periodic Payment is cuicdanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ihe extent that, gach payment can be paid in full. To the extent that any excess exists after
the payment is applied to tha ful’ zayment of one or mare Perlodic Payments, such excess may be applied o any late
charges dus. Voluntary prepayments shall be applied first fo any prepayment charges and then as described in the Nete,

Any application of payments, insurice proceeds, or Miscellaneous Procseds to principal due under the Note shall
fiot extend or postpone the due date, or ¢t ang s the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower s'ai! pay o Lender onthe day Psriodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds’; 10 provide for payment of amounts due for: (a} taxes and assessmants
and other items which can atiain priority over this S=curity Instrument as a lien or encumbrance on the Property; (o)
leasenold payments or ground rents on the Property, if 24y, (c} premiums for any and all insurancs required by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lendsr |n lieu of
the paymant of Mortgage Insurance premiums in accordance -+ the provisions of Saction 10, These items are called
“Escrow ltems.” Atorigination or at any time during the ferm of the Lean, Lender may require that Community Association
Duss, Fees, and Assessmeants, if any, be escrowed by Borrower, und such dues, fees and assessments shall be an
Escrow ltem. Borrower shali promptly furnish to Lender all notices of zmoaunts to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrewer's obiigation to pay the Funds for any or
all Escrow liems. Lender may waive Borrower’s obligation to pay to Lender i=und for any or all Escrow ltems at any time,
Any such walver may only be in wriing. In the event of such waiver, Borrower snal nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has baan waivad uy Lender and, if {_ender requires,
shall furnish fo Lender receipis evidencing such payment within such time pariod 23 Lender may require. Borrower's
obligation to make such payments and to provide recaipis shall for all purposes be 8zemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” i3 used In Section &. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails io ra the amount due for
an Escrow item, Lender may exercise its rights under Section 8 and pay such amount and Eor rwer shall then be
obligated undar Section & to repay 1o Lender any such amount. Lender may reveke the waiver as ‘o any or all Escrow
Items at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrewer shalt pay fo
Lendar alt Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any time, ¢ollect and hoki Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the ime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems na later than the time specifisd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to maks such a charge. Unless
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an agreement is made In writing or Applicable Law requires interest io be pald on the Funds, Lender shalf not be required
to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that inferest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFPA, Lender shali acsount 1o Borrower for the
excess funds in accordance with RESPA, If thara [s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds beld
in escrow, as defined under RESPA, Lendar shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Barrower any
Funds held by Lender.

4. Charge<; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can attain prieftity over this Security Instrument, leasehold payments or ground rents on the Praperty,
if any, and Communi'y Association Dues, Feas, and Assessments, if any. To the extent that these ilems are Escrow ltems,
Borrower shall pay thei Ir. the manner provided in Section 3.

Borrower shall prompy Jischarge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing lo the payment of the obligation secured by the lien in a manner acoaptable to Lender, but only so long
as Borrower is performing such 25reement; (b) contests the lien in good faith by, or deferds against enforcement of the
lien In, legai proceedings which in‘Lender's opinion operate to pravent the enforcement of the fien while those
proceadings are pending, but enly unal such proceedings are concluded; or (c) secures from the holder of the lign an
agreement satisfactory to Lender subordirating the lien to this Security Instrument. if Lender determines that any pant
of the Property is subject to 4 lien which car ~iein priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the u-@ on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lendar may require Borrower to pay a one-time charcs for a real estate tax verification andior reporting sarvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve ments now existing or heraaftar erected on the Froperty
Insured against loss by fire, hazards inciuded within the tarm “sxirnded coverage,” and any other hazards including,
but nct limited o, earthquakes and floads, for which Lender requires ‘asuranca. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Larder requires. What Lander requires pursuant to
the preceding sentences can change during the term of the Loan. The insaraice carrier providing the insurance shall
be chosen by Bomrower subject io Lender's right to disapprove Borrower 2 shrice, which right shall not be exercised
unreasorably. Lender may require Borrower to pay, in connection with this Loay, éither: {a) a one-time charge for flood
zore defermination, certification and tracking services; or (b} a ene-time charge “or flood zone determination and
certification services and subsequent charges each time remappings or similar chan yes sccur which reasonably might
affect such determination or centification. Borrower shall also be responsibie for the pavment of any feas imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone Hetermination resulting
from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irnsuiance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular tyns or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bormwer'a equity in
the Propenty, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrowsr acknowledges that the cost of the insurance voverage so obtalned
might significantly exceed the cost of insurance that Borrower coutd have oblained. Any amounts disbursed by Lender
under this Section 3 shall become addifional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at e Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shalf be subject to Lender’s right to
disapprove such policies, shall inciude a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right 1o hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly glve to Lender ail recelpts of paid premiums and renewal notices. If Borrowar obtains any form
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of insurance coverage, not otherwise required by Lender, for damage fo, or destruction of, the Property, such pollcy shall
include a standard mortgages clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying Insurance was required by Lender, shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such rapair
and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender has had an opportunity
to inspect such Properly fo ensure the work has been completed to Lender's satisfaction, provided that such inspection
shell be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a saries of progress payments as the work Is complated. Unless an agresment is made in writing or Applicable Law
requires interest fo be paid on such insurance proceads, Lender shalfl not be required to pay Borrower any Interest or
gamings on such proceeds, Fees for public adjusters, or other third parties, retained by Borower shall not be pald out
of the Insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lendr's security would be iessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not ther due, with the excess, if any, paid to Berrower. Such Insurance procaeds shal!
be applied in the ordar nrovided for in Section 2.

If Borrower abande1s he Property, Lender may file, negotiate and settle any available insurance ¢laim and related
matters. If Borrower does ! respond within 30 days to a notice from Lender that the insurance carrier has offered fo
settle a claim, then Lender miayv negoatiate and seifle the claim. The 30-day period will bagin when the notice is given.
In either avent, or if Lender acquirss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any insurang’ ;roceeds In an amount not to axceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other 4t Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance priicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use (s insurance proceeds either to repair or restore the Progerty of to pay
amounts unpaid under the Note or this Securiy irsirument, whether or not then due.

6. Occupancy. Borrower shall occupy, estatin_and use the Properly as Borrower's principal residence within
80 days after tha exacution of this Sacurity Insirumen: and chall continue to secupy the Property as Borrower’s principal
residence for al least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating Girumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Prooer v Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit wasie unthe Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Properly in order to prevent the, Property from deteriorating or decreasing in value
due to its condifion. Unless it |s determined pursuant fo Section 5 that repaficr restoration is not economically feasible,
Borrower shall premptiy repair the Property if damaged to avoid further detsrioration or damage. If insurance or
condernnation proceeds are paid in connection with damage to, or the taking of, @< Property, Borrower shall be responsible
for repairing or restoring the Property only if L ender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a sarles of progress payments as the work Is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boriover is not relieved of Borrowar's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. {£: Las reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shail give Borowsr vofice at the time of
or prior to such an interior inspaction specifying such reasonable cause.

8. Borrawer's Loan Application. Borrower shalf be in default if, during the Loan application process, Borrower
or any persons or entities acting at the diraction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {orfailed to provide Lender with material information)
in conneclion with the Loan. Material representations Include, but are not limited o, representations conceming
Borrower's octupancy of the Property as Borrowar's principal residence.

9. Protection of Lander’s Interest in the Property and Rights Under this Security Instrument. If (z) Borrower
fails to perform the covenants and agresments contained in this Securily Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as
proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Seclrity Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security nstrument, including protecting andfor assessing the value of the Property, and securing and/for repairing
the Property. Lender’s actions can include, but are not limited to: {a} paylng any sums secured by a lien which has priority
over this Security instrumanit; (b} appearing In court; and (c} paying reasonable attorneys' fees to protect its interestin
the Properly and/or rights under this Security Instrument, including its secured position in a bankrupicy procesding.
Securing the Property includes, but is not [imited to, entaring the Properly to make repairs, change locks, replace or
board up deors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation {o do so. It is agread that Lender incurs no liabllity for not taking
any or all actfons authorized under this Section 9.

Any amounts disbursed by Lendar under this Section 9 shall becoma addiional debt of Borrower secured by this
Security Instrumeni These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[Fthis Security Instrument is on a leasahold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender thy lansehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expross written consent of Lender, alter or amend the ground lease. If Bormower acquires fee tifle to the
Property, the leasehcad and the fee title shali not marge unless Lender agrees to the merger in writing.

10. Mortgage Insiiar.ce, If Lender required Mortgage insurance as a condition of making the Loan, Borrower shail
pay the premiums required s maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceuzes o be avallable from the mortgage insurer that previously provided such Insurance
and Borrower was required to m2le separately dasignated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance
previously in efiect, at a cost substarieniy equivalent io the cost to Borrower of the Morigage Insurance previously in
effect, from an sltemate morigage insurer selevied by Lender. If substantially equivalent Morigage Insurance coverage
is not aveilable, Borrower shall continue 1o pay iz Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efizdt Lander will accapt, use and ratain thess payments as a nonrefundable
loss reserve in lieu of Morigage Insuranca. Such st reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulimately paid in full, and Lender shall not te required to pay Borrower any interest or samings on such loss
reserve. Lender can no longer raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer selGctud by Lender again becomes avallable, is obtained, and
Lendar requiras saparately designated payments toward the pramlums for Morigage insurance. If Lender required
Morlgage Insurance as a condition of making the Loan and Borreasr was required to make separately designated
payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Montgage insurance in effect, or to provida a non-refundable loss reservs, until Lender’s requirement for Mortgage
Insurance ends in accordance with any writlen agreement betwean Borrowar ard Lender providing for such termination
or until terminafion is required by Applicable Law. Nothing in this Section 10 alrecty Borower's obligation to pay interast
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the No) fur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not 2 party 1o the Mortgage !nsurance.

Mortgage insurers evaluate their total risk on ail such insurance In force from fime to tirne, and may enter into
agreemants with other parties that share or modify their risk, or reduce losses. These agresinsars are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesa sareements. These
agreements may require the morigage insurer tc make payments using any source of funds that the inorigage insurer
may have available (which may include furds obtained from Mortgage Insurance pramiums).

As arasult of these agraements, Lender, any purchaser of the Nole, another insurer, any reinsurar, any other entity, or
any affiliate of any of the foregoing, may recsive (directly or indireetly) amounts that derive from {or might be characterized
ag) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgaga insurer's
rlsk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangemant is often termed “captive reinsurance ” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tarms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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recelve certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to recelve a refund of any Mortgage Insurance premiums that ware
unearned at the time of such canceBation or termination,

. Assignment of Miscellancous Proceads; Forfeiture, All Misceliangous Proceeds are hereby assighedto and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procaeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lendar's security is notlessensd. During such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensura the work has been compisted lo Londer's safisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compisted. Unless an agreement Is made in writing or Applicable Law requires interest to be paid or such Miscellanecus
Procaeds, Lender shall not be required to pay Borrower any interest or sarnings on such Miscellanaous Procesds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the urvs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellangous roceeds shall be applied in the order provided for in Section 2.

Inthe eventof a tota! taking, destruction, orloss invalue of the Property, the Miscallaneous Proceeds shall be applled
to tha sums secured by ivs Securty Instrument, whether or not then dus, with the excess, if any, pald to Borrower.

Inthe event ofa partial (alng, destruction, or foss in value of the Property inwhich the fair market value of the Property
immediately before the partici 128Ing, destruction, or loss in value is equal to or greater than ihe amount of the sums
secured by this Security Instrume ntimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds muttipiier] by the following fraction: (a) the total amount ofthe sums sscured immediately
before the partial taking, destruction, or lojs in valug divided by (b} the fair market value of the Property tmmadiately
before the partial taking, destruction, or lossinvelue. Any balance shall ba pald 1o Borrower.

Inthe event of a partial taking, destruction, oricss in value of the Property in which the fair markei value of the Property
Immediately before the partial taking, destructivn, or loss in value is less than the amount of the sums securad
immediately before the partial taking, destruction, or lossin value, unless Borrower and Lender otherwise agree in
writing, the Miscalianecus Proceeds shall be applied to the sums secured by this Security (nstrument whether or not
the sums are then dise.

Ifthe Property is abandoned by Bomower, or if, after notice Ly Lander to Borrower that the Opposing Pariy (as dafined
in the next sentence) offers to make an award to settle a claim for dun-ages, Borrowar falls fo respond to Lender within
30 days after the date the notice is given, Lander Is authorized to colle st and apply the Miscallaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sesailly Instrument, whether or not then due.
‘Opposing Party” means the third party thal owes Borrower Miscellaneaus Procesds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bomower shal| be in default if any action or proceeding, whether civil or crimingl, is vegunthat, in Landar’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in tha Property or rights under
this Security instrument. Borrower can cure such a default and, If acceleration has ocaurred. reinstate as provided In
Section 18, by causing the action or proceeding to be dismissed with & ruling that, in Lerder s judgment, precludes
forfeitire of the Property or other material impairment of Lender's interest in the Property of vighis under this Securlty
Instrument. The procesds of any sward or ¢laim for damages that are atiribuiable to the impairment of Lender's interest
in the Property are hereby assigned and shail be paid to Lender.

Al Miscellangous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided forin Section 2,

12. Borrowar Not Released; Forbearance By Lender Nat a Walver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to Borower or any
Succassor in Inerest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be requirad to commenca proceedings against any Successor in Interest of Borrower or to
refuse to extend tims for payment or otherwise modify amortization of the sums secured by this Security Instrumant by
reason of any demand made by the original Borower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without iimitation. Lender’s acceptance of payments from third
persons, entities or Successors in Interestof Borvower or in amounts less than the ameuntthen due, shall notbe a waiver
of or precluds the exercise of any right or remedy.
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13. Jolnt.and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower sovenants and agrees
that Borrower's obligations and liability shall be Joint and several, However, any Borrower who ¢o-signs this Security
Instrument but does not execute the Note (a “co-signer™: {a) is co-signing this Security Instrument only to mortgags,
grant and convey the co-signer's interast in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Insirument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-slgner's consent.

Sublect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's righis and benefits
under this Security instrument. Borrower shall nol be released from Bomrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreemants of this Security
Instrument shall bind {except as providad in Saction 20) and benefit the successors and assigns of Lander.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with Borrower's default,
for the purpose ~« protecting Lender’s interest in the Property and rights undsr this Security Instrument, including, but
not fimited to, allomeys' fees, property inspaction and valuation fees, In regard to any ctherfees, the absence of express
autherity in this Secunty Instrument fo charge a spaclfic fee to Borrower shall not be construed as a prohlbition on the
charging of such fee. ' ender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interesi
or other loan charges collected vrio be collected in connection with the Loan exceed the permitied limits, then: {a)
any such loan charge shall be raduced by the amount necassaty to reduce the charge to the permitted limit; and (b)
any sums already collected from Bomovier which exceeded permitied limits will be refunded to Bomower. Lender may
choose to make this refund by reducing the principal owed under the Nots or by making a direct payment to Borrower.
If a refund reduces principal, the reduction-w'i be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provids< ‘o under the Nole). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiv-of any right of action Borrower might have arising out of such
ovarchargs.

13, Notices. All notices given by Borrower or Lande.in connection with this Security Instrument must be in writing.
Any notice 1o Borrower in connection with this Security Insns nsnt shall be deemed to have heen given to Borrower
when matled by first class mail or when actually delivered to Barrawar's notice address if sent by athar means. Notice
to any one Borower shall constitute notice fo all Borrowers unless anglicable Law expressly requires otherwise. The
notica address shall be the Properly Address unless Borrower has degignated a substitute notica address by notice
to Lender. Borrower shalf promptly notify Lender of Borrower's change of 7dcress. If Lendar specifies a procedure for
reporling Borrower’'s change of address, then Borrower shall only report a ghange of address through that specified
procedure. There may be only one designated notice address under this Seawity [nstrument at any one time. Any
notice to Lendar shall be given by deilvaring it or by mailing it by first class mail to Lancer’s address statad herein unless
Lender has designated another address by notice to Borrower. Any nefice in connedtion with this Security Instrument
shall not be desmad to have been given to Lender until actually received by Lendet f any notice raquired by this
Security instrument [s also required under Applicable Law, the Applicable Law requirement wii sa'isfy the corresponding
raquirement under this Sacurily Instrument.

16. Governing Law; Sevarabllity; Rules of Construction. This Security Instrument shall k¢ overed by federal
iaw and the law of the jurisdiction in which the Property is locatad. All rights and obligations contained. in this Security
Instrumant are subject to any requirements and limitations of Applicable Law. Applicable Law might explicidy or implicitly
allow the parties to agraa by contract or it might be silent, but such sitence shalt not be construed as a prohibition against
agreement by contracl, In the avent that any provision ar clause of this Security Instrumant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gander; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any acfion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in.a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
s the fransfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferred (or if Borower is not a natural
person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Security instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowesr notlce of acceleration. The notics shall provide a peried
of not lass than 30 days from the dale the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this psried, Lender may invoke any remedias permitted by this Security Instrument without further notice or demand
on Bomower.

19, Borrower's Rlght to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Securily Instrument discontinued at any time prior to the earliest of: (a) five days
before sala of b Property pursuant to Section 22 of this Security Instrument; (b) such cther period as Applicable Law
might speclfy for th< termination of Borrower’s right to reinstate; or (c) entry of a judgment enfarcing this Security
instrument. Thuse cond'tions are that Borrower: {a) pays Lender all sums which then would be dus under this Security
Instrument and the Not7 a¢ if no acceleration had ocourred; (b} cures any default of any other covenants or agreements;
(c) pays all expanses incuted in enforcing this Security Instrument, including, but not limited to, reasonable attomays'
fees, propery inspection anc vauuation faes, and other fees incurred for the purpese of protecting Lender's Interast in
the Property and rights under thi«. Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Property and rights under this Security Insirument, and Borrowar's obligation to pay
the sums secured by this Security Insiritent, shall continue unchanged unless as otherwise provided undsr Applicable
Law. Lender may requira that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money uitar; () cerlified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instiuzuun whose deposits are insured by a federal agency, instrumentality
or enlity, or (d} Electronic Funds Transfer. Upon rei:-statement by Borrower, this Security Instrument and obiigations
securad haraby shall remain fully effective as If no acceleation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notloe of Grievance. The Note or a partial Interest in the Note
{together with this Security Instrument) can be sold one or mars times without prior notice to Borrower, A ssle might
resull in a change in the eniity (known as the “Loan Servicer®) that culiacts Periodic Payments dua under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes i the | oan Sarvicer unrelatad to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given 'writixn notica of the change which will state
the name and address of the new Loan Servicer, the address to which pay/ents should be made and any other
information RESPA requires in connection with a notice of ransfer of sarvicing. If tha Nute is sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations fo Borrower
will remain with the f.0an Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nots
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor LLander may commence, join, or ba joined to any judicial action (as elinir 2n individual lifigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst urient or that allages
that the: other party has breached any provision of, or any duty owed by reason of, this Securlty Incirument, until such
Bormower or Lender has notlfied the other party {(with such notice given in compliance with the requirements of Section
19) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such notice to
take corractive action. If Applicable Law provides a time pericd which must elapse before ceriain action can be taken,
that time period will be deemed to bs reasonable for purpases of this paragraph. The notice of acceleration and
opportunity i cure given to Borrower pursuant to Section 22 and the notice of acceleration glven to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in thig Section 21: (a) “Hazardous Substances” are those subslances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gascline,
kerosana, other flammable or foxic pefroleum products, toxic pesticides and herblcldes, volatile solvents, materials
containing asbestos or formaldehyde, and radivactive materials; (b} “Environmental Law” means federal [aws and laws
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of the jurisdistion where the Property is located that relate to heaith, safety or environmental protection; (c)
“Environmental Cleanup” includas any responss action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmantal Condition” means a condition that ¢an cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or pammit the presence, use, dispesal, storage, or release of any Hazardous Substances,
or threaten lo relsase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall ot apply o the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to he
appropriate 1o normal residential uses and to maintenance of the Property {inciudling, but not fimited to, hazardous
substances in consumar products).

Borrower shall promplly give Lender written nofice of (a) any investigation, cleim, demand, laws\it or other action
by any governmanial or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has aclual knowledge, (b) any Environmental Condition, Including but not limited
to, any spilling, leak:ng, discharge, release or threat of release of any Hazardous Substance, and (6) any condition
caused by the presenca, .24 or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leams, or is nutifsd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazeranus Substance affecting the Property is necessary, Barrower shall promplly fake all
necessary remedial actlons in ac:srdance with Environmental Law. Nothing herein shall create any obligation on Lendar
for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Borrover und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sivil jive notice to Borrower prior to acceleration following Borrower’s
braach of any covenant or agreement In this Sacarity Instrument {but not pelor to acceleration under Section 18
unless Applicable Law provides otherwisa}. Trie =ztice shall specify: (a} the default; {b) the action reguired to
cure the default; (¢} a date, not less than 30 days frum . date tha nofice is given to Borrower, by which the default
must be cured; and {d} that failure to cure the defauk on ar before the date specified in the notice may result in
acceleration of the sums secured by this Securlty Instrumv.pt, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the rig.v 10 rainstate after acceleration and the right to assert
in the foraclosure proceeding the non-existance of a default o~ 7.y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date ap e~ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty mstrumant without further demand and
may foraclose this Security Instrument by judicial proceeding. Lender shuil be entitied to collect all expenses
incurred n pursting the remodies provided in this Sectlon 22, Including, ota ¢ ot limited to, reasonable attorneys’
fees and costs of fitle evidence.

23, Release. Upon payment of all sums secured by this Sscurlly Instrument, _ender shall release this Security
insfrument. Borrower shall pay any recordation costs. Lender may charge Borrower a %ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of th: fee is permitied under
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower heraby releases and wuves ali rights under
and by virtue of the HHiincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agraament with Lender, Lender may purchase insurance at Bormower's
expense fo protact Lender's interests in Borrower's collateral. This insurance may, but need not, protect Bormower's
interests. The coverage that Lender purchases may not pay any clalm that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidenice that Borrower has obtained insurance as required by Bomower's and Lender's
agreemant. if Lender purchases insurance for the collateral, Borrower will be responsible for tha costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's {ofal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrowar may be able t¢ ¢blain on ils own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WEST NORTH ANNEX, LLC

O — D2522  isea

BY JENNIFER MCERIDE - MANAGING MEMBER “DATE

WEST NORTH ANNEX, LL.C

AN \L B/25[ 27 (sem
BV <A $ON BORMIAN - WANAGING WENBER — e

| /]

elj;’

WEST NOKTH ANNEX, LLC

: A e
G Yoot /2D ea
BY WENDELL < WAaNAGING MEMBER DATE

State of ILLINOIS
County of COOK
- /,
This instrument was acknowtedged beforemeon 7 . 2HAS / e Pn. {(date) by
JENNIFER MCBRIDE AND JASON BOWMAN AND JON WENDE WENDEL_ fneme of persons).
{Seal)
e ~ S OFFICILSFAL ¢
_ _ ; JOHN DICANIC 2
Signature of Natary Public 3 NOTARY PUBLIC-STATZ O kimois ¢
g " 1Y COMMISSION EXPIRES (054127 ¢
&

TR S A R PP I M A RN Bl R

Lender: Sprout Mortgage, LLC

NMLS ID: 1844521

Broker: Market Place Mortgage Carp,
NMLS 1D: 165740

Loan Oniginator: Everett Snee

NMLS 1D: 872712
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LEGAL DESCRIPTION:

LOTS 24 AND 25 IN HOSMER AND ROGER'S SUBDIVISION OF BLOCK 7 IN BORDEN'S SUBDIVISION OF
THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
PROPERTY ADDRESS:
2712-2714 W. North Ave. Chicago, 1L 60647

PERMANENT INDEX NUMBER:
13-36-426-037-0000
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LOAN #: 2202081092
KIN: 1015264.0000072587-6

14 FAMILY RIDER
{Assignment of Rents)

TH'S -4 FAMILY RIDER is made this ~ 26th  day of March, 2022
and is inczporated into and shall be deemed to amend and supplement the Mortgag:,
Deed of Trus:, or Security Deed (the “Security Instrument”) of the same date given by
the undersioried (the “Borrower™} 1o secure Borrower's Note to  Sprout Mortgage, LLC,
A Limited Liabiuty Company

(the “Lender”
of the same date and co-ering the Praperty described in the Security Instrument an
located at: 27122714 W |10, 8, Ave

Chicago, IL 60647

1-4 FAMILY COVENANTS. In addiiion to the covenants and agreements made in
the Security Instrument, Borrower and Lznder further covenant and agree as follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the ngert%described in Senwity instrument, the following items now
ar hereafter attached to the Property to the exiant they are fixtures are added to the
Property descrintion, and shall also constitute # Property covered by the Security
Instrument: building matenals, appliances and'gonds of every nature whatsoever
now or hereafler located in, on, or used, of intended 5 be used in cannection with
the Property, including, but not limited to, those fot the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air zodilight, fire prevention and
extinguishing apparatus, security and access control appamtus, plumbing, bath
tubs, water heaters, water closels, sinks, ranges, stoves, refriyzrators, dishwashers,
disposals, washers, d‘rjyers, awnings, storm windows, storm goors, screens, blinds
shades, curtaing and curtain rods, attached mirrors, cabinets -paneling an
attached floor coverings, alt of which, indudin%]replacements and aiditons thereto,
shali be deemed to be and remain a part of the Property covered by ibs Security
instrument. All of the foregoing to?eemer with the Property described in the Security
instrument {or the leasehold estate if the Security Instrument is on a leasehetd) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nat seek,
agree {o or make a change in the use of the Property or its zaning classification,
uniess Lender has agreed in writing o the change. Borrower shalt comply with all
{a“fﬁ oFr}dinances, reguiations and requirements of any govetnmentat body applicable
o the Property.

C. sU (SRDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Insirument to be perfected against the
Property without Lender’s prior written pérmission.

MULTISTATE 1-& FAMILY REDER~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Fonn 3170 1761
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D. RENT LOSS INSURANCE. Barrower shall maintain insurance against rent
koss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TQ REINSTATE” DELETED. Section 19is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wrifag, Section & conrcerning Borrowar’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connecieryvith leases of the Property. Upon the assignment, Lender shall have the
right to tneu’ly, extend or terminate the existing leases and to execute new leases,
in Lender's sulz discretion, As used in this paragraph G, the word “lease” shalf mean
“sublease” if the Senurity Instrument is on a leasehold.

H. ASSIGNENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION, Bonovses absolutely and unconditionally assigns and transfers to
Lender all the rents and revanues (“Rents”) of the Property, regardless of to whom
the Rents of the Propert; are payable. Borrower authorizes Lender or Lender's
agents to collect the Renis, aridiagrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agun)s However, Borrower shall receive the Rents until
!i) Lenderhas given Borrower nor s of defauit pursuantto Section 22 of the Security

nstrument and (i) Lender has given ruiise to the fenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
ass:?nmeni and not an assignment for ad-litional security only.

It L.ender gives notice of default to Boniavser: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the berelit of Lender only, to be applied to
the sums secured by the Security Instrument; () Lender shall be entitled to collect
and recsive all of the Renis of the Property; {iii) Barrov:sr agrees that each terant of
the Property shall pay all Rents due and unpaid o Londer or Lender's agents upon
Lender's wnitten demand to the tenant; (iv) unless applicanis law pravides otherwise,
all Rents collected by Lender or Lender's agents shall bc zplied first to the costs
of taking:la conirol of and managing the Property and collecting th2 Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiums or. receiver's honds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's e%ents ar any judiciaily appainted receiver shall by ligble to
account for only those Rents actudlly received; and (vi) Lender shall be antitled to
have a receiver appointed to take possession of and manage the Proparty, and
callect the Rents and profits derived from the Property without &ny showing as to the
inadequacy of the Progerty as security,

If the Rents of the Property are ot sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become Indebtedness of Barrower to Lender
secured by the Security Instrument pursuant to Section 9. )

Borrower reﬁresents and warrants that Borrower has not executed any prior
assi?nment of the Rents and has not performed, and will not perform, any dct that

ould prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER-Funrile Mas/Freddie Mac UNIFORM INSTRUMENY  Form 3170 1/01
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
re%uired to enter upon, take contral of or maintain the Praperty before or after giving
notice of default to Borrower, However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Anif| application
of Fents shall not cure or waive any default or invalidate any other right or remedy
of Len<er. This agsignment of Rents of the Property shall tenminate when all the sums
secured iy the Security instrument are paid in full,

l. CrUSS-DEFAULT PROVISION. Borrower's default or breach under any
note or ayrzament in which Lender has an interest shall be a breach under the
Security Insininant and Lender may invoke any of the remedies permitted by the
Security Instruiaent,

BY SIGNING BELGW, Romower accepts and agrees to the terms and covenants
contained in this 1-4 Famip-Rider.

WEST NO ANNEX, LLC

Q 5 ﬁﬁ N 3;4’25’/22_ (Soal)
'BY JENNIFER MCBRIDE - MANAGING MEMBER. i DATE

WEST NORTH ANNEX, LLC
N Zipy 127, (Seal
] JASON N - MANAGING MEMEER y " DATE
U
Y
WEST NORTH ANNEX, LLC
: RS
X = 2 Soal)
Ca’E

WULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1/61
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FIXED INTEREST RATE RIDER

THIS Flxed Interest Rate Rider is made this 25th dayof March, 2022 and is incorporated
info and shaill be deemed to amend and supplement the Mortgags (the “Security Instrument”) of the same date glven by
the undersigned {the "Borrower’) fo secure Borrower's Note to Sprout Mortgage, LEC, A Limited Liabllity Company

{the “Lender”) of the same date and covering the Property described in the Security instrumeant and located at:

2712-2714 W North Ave
Chicago, IL 60247

Fixed Interest Rrse Rider COVENANT. In addifion to the covenants and agreements made in the Securlly
Instrument, Borrower and Londer further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted'and replaced by the wollawing:

{ E ). “Mote" means the rromiasory note signed by Bomower and dated March 25, 2022,
The Note states that Borrower owes Lender SIX HUNDRED THOUSAND AND NOHOQ* ¥ etk s kb bnarnnux

LE R AR R R E RS SN ARNENTERYEYNE N LA AR A RN A AR EESRRE N R R R R R F IR YR RN}

Dollars (U.5. $600,000.00 ) prasinterest at the rate of 6.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and -« pay the debi in full not later than April 1, 2052.

BY SIGNING BELOW, Borrowar accepts and agrees to 4w terms and covenants contained in this Fixed Interest Ratg
Rider.

ANNEX, LLC o
- i,
3125122 gem

L/BﬁEﬂ R MCBRIDE - MANAGING MEMBER DATE
WEST NORTH ANNEX, 1LLC
3 1
e~ A ST
, ;BY ON MAN - MANAGING MEMBER ! y ATE
1

WEST NORTH ANNEX, LLC

Qo llofX_ S/ 35/ 22 (seat
DAYE

BY JON WENDELL - MANAGING MEMBER

IL - Fixed! |nierest Rate Rider

ICE Rorigege Technology, Inc. ILRRCONRLL 0815
IURRCONRLY {CLS)
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PREPAYMENT RIDER

TH:S PREPAYMENT RIDER is made this 25th day of March, 2022
and is inzomorated into and shall be deemed to amend and sugplement the Security
Instrument i the same date given by the undersigned {the “Borrower™) to secure
Borrower's-cia (the “Note™) to Sprout Mortgage, LLC, A Limited Liability Company

{the “Lender”) of the same dxio and covering the Property described in the Security
Instrument and located at: 2712:2714 W North Ave
Chicago L 60647

ADDITIONAL COVENANTS. In additior te the covenants and agreements made in
the Security instrument, Borrawer and Lender further covenant and agree as follows:

Subject to the prepayment charge provided below, Borrower has the right to
make payments of principal at any time before they /e due. A payment of principal
only is known as a “prepayment.” A“full prepayment’ i the prepayment of the entire
unpaid principal due under the Note. A payment of anly 02t of the unpaid principal
is known as a "partial prepayment.” When Borrower makes a nrepayment, Borrower
will tell the Note Holder (as defined in the Note) in wiiting thal Berower is doing so.
Borrawer may not designate a payment as a prepayment if Barrower has not made
all the monthly payments due under the Note.

i, within the first 36 month(s} beginning with the date Porrower
executes the Note {the “Penalty Perlod”), Borrower makes a full preparyment,
or partial prepayment in any twelve {12)-month period that exceeds 20% of the
original principal loan amount, Borrower will pay a prepayment charge as
consideration for the Note Holder's acceptance of such prepayment. The
prepayment charge wiil equal the amount of interest that would accrue during
a six {6)-month perlod on the amount prepaid that exceads 20% of the original
principal balance of the Nota, calculated at the rate of interest in effect under
the terms of the Note at the time of the prepayment, unless otherwise

Muttiztate Prepayment Rider
ICE Mortgags Technology, Inc. Page 1 0of 3 GPPRLY 0413
GPPRLL (CLS)
032472022 (02:30 PM PST
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prohibited by applicable law or regulation. No prepayment charge will be
asgessed for any prepayment occurring after the Penalty Period.

Mo prepayment charge will be assessed for any prepayment made after the
Prep=yment Penalty Period orif the prepayment is concurrent with the bona fide sale
of the' Praperty to an unrelated third party after the first 36 month{s) of the
Note. In-ne event of a bona fide sale, Borrower agrees to provide the Note Holder
with evidersz acceptabls to the Note Helder of such sale.

The Note Haicer will apply all prepayments to reduce the amount of principat that
Borrower owes under. the Note. However, the Note Holder may apply Borrower’s
prepayment fo the aczrued and unpaid interest on the prepayment amount, before
applying Borrower’s prepayimant to reduce the principal amounfof the Note. [f Borrower
makes a partial prepaymerd, there will be no change in the due dates of Borrower’s
manthly payments unless tha. 2ste Holder agrees in writing to those changes.

If the Note is an Adjustable Fiate-Note, partial prepayments may reduce the
amount of Borrower's monthly anment after the firstinterest rate Change Date (as
defined in the Note) fallowing the partiz( »rapayment. However, any reduction due
to Borrower's partial prepayment may be afsat by an interest rate Increase.

The Note Holder's failure to coliect a prepayrient charge at the time a prepayment
is recelvex shall not be deemed a waiver of such Criarge and any such charge
caiculated in accordance with this section shall be payzile on demand.

All other provisions of the Security Instrument are unchanged oy this Rider and remain
in full force and effect.

NOTICE TO BORROWER

DO NOT SIGN THIS PREPAYMENT RIDER BEFORE YOU REAC T THIS
PREPAYMENT RIDER PROVIDES FOR THE PAYMENT OF A CHARGE - YOU
WISH TO REPAY THE LOAN PRIOR TO THE DATE PROVIDED FOR REPAYWMENT.

Multisiate Prapsyment Rider
KCE Mortgaga Technology, inc. Page2f3 GPPRLU 0412
GPPRLU (CLS)
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and provisfons
contained in this Prepayment Rider.

WEST NOP.TH ANNEX, LLC
% ) P = ,‘f 'ZS“/ 22> (Seal)
B ER MUBIIDE - MANAGING MEMBER DATE

WEST NORTH ANNEX, LLG

§\ . ¢
N 3l 21 sean
y

By & .
JASON BOWMAN - AGING Mz anER T DATE
WEST NORTH ANNEX, LLC

it RS
g@ NS . ). S/ 25/2 Jseal)
BY JON WENDELL - MANAGING MEMBER BATE

Multistste Prepayment Rider
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SFR SECURITY INSTRUMENT RIDER

This SFR Security instrument Rider (this “Security Instrument Rider”) is incorporated
into and shali e deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed by th undersigned (the “Borrower”) in favor of Sprout Mortgags, LLC, A
Limited Llability Compary

(‘Lender’) dated the same cate, as the date hereof (the “Security Instrument’) relat-
ing to the r?_ﬁer!y located av--address set farth on the signature page hereto {the
“F'_rqmﬁ is Security Instruvient Rider, together with the Security Instrument and
the related Note and all other riders; rertificates and anciflary documents given by Bor-
rower in connection with the Loan and any related Guaranty, are collectively referred
to herein as the “Loan Documents”, All =apitalized terms used herein but not defined
shall have the meanings ascribed to them in_the other L.oan Documents. In the event
of any conflict or inconsistency between this Security Instrument Rider and the Security
Ir;r]stlr;.lmi.e?rt0 alnr any other Loan Document, the termie-of this Security Instrement Rider
shall control.

1. Representations, Warranties and Covenants. Borowe: represents, warrants and
covenants 1o Lender as follows:

(a) Compliance with Laws, Etc. The Property and the ownarship, leasing, man-
agement, maintenance and operetion of the Property are in coinpliance, in all material
respects, with Applicable Law, including without fimitation laws pe+iaining to zaning,
construction of improvements on the Property, fair housing, and requircments for equal
opportunity, anti-discrimination. Barrower shall cause the Property and e awnership,
leasing, menagement, maintenance and operation of the Property to comaly, in all
material respects, with Applicable Laws. The Property has not been purchiased with
proceeds of any illeqal activity. There has not heen commitied by Borrower ol by any
other person or entity in occupancy of or involved with the operation, use or leasing
of the Property any act or omission affording any govermmental authority the right
of forfeiture as against the Praperty or any part thereof. To Borrower's knowiadge,
there is no evidence of any illegal activities on the Property and Borrower shall take

SFR Securily Ingtrument Rider Rav. 02/04/2018
211786612v5
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reasonable measures to prevent any illegal activities from occurring at the Property.
Barrower is not in defaut or violation of and shall comply with an% order, writ, injunc-
tion, decree or demand of any court or other governmental authority applicable to
Borrowar or the Property.

{b) Licznses and Permits. Borrower maintains in full force and effect all certifica-
tions, permits, licenses, consents, authorizations and approvals required for the legal
leasing, use occupancy and operation of the Property as a residential rental property
(collectively, “Pepiits™). Borrower has not faifed to comply, in any material respect, with
any term or condiuo: of any such Permit. Borrower shail keep in full force and effect
and shall comply ali such Permits in all material respects.

{c) Condition of the Zroperty. The Property s in a good, safe and habitable condi-
tion and repair, and free of and clear of any material damage or waste, and Borrower
shall keep and maintain the ™roperty in such condition. Borrower shall not make (or
permit any tenant to make) any stiuctural alterations to the Property (inciuding, without
limitation, any alterations to the rsaf of the Property) thatwauld reasonably be expected
to have a material adverse effect o #:= use, leasing, operation, value of marketability
of the Properiy (a “Material Adverse Effect” Borrower shall not abandon the property
nor take any action that would reascnanly be expected to invalidate any insurance
coverage required by the Loan Documents (7nd Borrower shall promptly correct any
such actions of which Borrower becomes awiire)

{d) Operation of the Property. Borrower al'2!i mes has and shall continuausly
(i) engage in the businesses of ownership, leasing, maintenance, management and
operation of the Property, (ii) operate the Property as & rosidential rental property, and
(iti) own or lease al! equipment, fixtures and personai property that are necessary to
operate the Property. Borrower agrees that {A) the purposi &7 the Loan is for business
andfor commercial purposes only, (B) the Loan is not for perse:ia?, family or household
use, (G) the Property is not used nor will be used as a residerice or second home of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direc! or indirect equity
interest in Borrower or any such affiliate, gy any officer, director, execut’ve emplogee or
manager of any person or entity described In the foregoing clauses {1} ar { gany
family member (including spouse, siblings, ancestors and lineal descendznts) of an
person or entity described in the foregoing clauses {1) ~ {4) (the persons and enti-
ties referred 1o in the foregaing clauses (1) — (5) are colleclively referred to'horein
as “Prohibited Persens™) and (D) the Property is an investment to be held for future
appreciation and wilt be a rental property. Borrower shall not (1) convert any individual
dwelling units or common areas to commergial use, or convert any common area or
commercial use to individual dwelling units, (1) initiate or acquiesce in & change in the

SFR. Security Instrumant Rider Rev. 0210472016
211788612v5
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zoning classification of the Property, {lIl) establish any condominium or cooperative
regime with respect io the Property or {IV) subdivide the Property, in each case unless
Lender has agreed thereto in writing. Section 6 of the Security Instrument is hereby
deleted i its entirety.

(e} Corapilance with Agreements and Property Documents. The Property is
not subject w0, and Borrower shall not agrae or consent to, any agreement, instrument
ar restriction which wouid reasonably be expected to have a Malerial Adverse Effect.
Borrower is not iy default, in any material respect, in the performance, cbservance or
fulfilment of any o7th obligations, covenants or conditions contained in any agreement
or instrument relating éc the Property and binding on Borrower or the Property, including
without limifation any reciprocal easement agreement, declaration of covenants, condi-
fons and resfrictions ana zny condominium or home owner’s association goveming
documents, rules and regulafions {collectively, “Property Documents™), Borrower shall
continue to observe and perfcz; in all materlal respects, each and every term to be
observed or performed by Borrower pursuant to the terms of each Property Document.
Borrawer shall enforce in a commicizially reasonable manner the performance and
observance of each Property Document. chall de all things reasonably necessary to
preserve and to keep unimpaired its maturial rights thereunder and cause the Property
to be operated in accordance therewith in &4 raaterial respects.

{f} Leases. The Property or, if the Progerty consists or more than one rentat
unit, each such rental unit, is subject to a written ‘ease that {i) has a rental rate and
terms consistent with existing local market rates’and terms, (i) as of the date the
lease was executed, had a term of at least twelve morths and not more than three

ears except where such lease is pursuant to Section'8 o the Housing Act of 1937
{42 U.S.C. § 14371) ("Section 8", in which case the lease st conform to the require-
ments of Section 8), (ifi) as of the date hereof, has a remaiiirg *erm of not less than
three months, (iv) complies with all Applicsble Law in all materia: 1espects and includes
all disclosures required by applicable law and (v) covers 100% of tre square footage
of the applicabie Property, or a unit therein, as applicable {an “Eligiblz L.2ase”). Bor-
rower has delivered to Lender copies of each lease for the Property, eaciisuch lease
is in fult force and effect and not in default in any material respect and thera are no
oral agreements relating to any such lease. Barrower is the lessor under each Eligible
Lease. Borrowsr shall not enter into any lease (including any renewal or exterision of
any existing lease} for the Property or a rental unit therein that is not an Eligible Lease.

(?h) Tenants. Each Eligible Lease for the Property, or a unit thetein, is with a bona
fide third-party lessee who satisfies each of the following criteria {an “Eligible Tenant™;
(iy Borrower has verified, based on bona fide written documentation, that the tenant has

SFR Security Instrurant Rider Rev, 0210472018
211786612v5
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sufficient financial resources to satisfy its obligations under such lease, (i) the tenant
is not subject to an angoing bankruptcy or other insolvency proceeding as such date
of initial screening of the tenant prior to its execution of the lease (or if not so inltially
screered, as of the date hereof} and (iii) the tenant is not a Prohibited Person. No per-
son or entity (other than Borrower) has any possessorg interest in the Property or any
unit therei;t ot right to occupy the same except for Eligible Tenants under and pursuant
to Eligible Lzases. Borrower shali not enter into any lease {including any renewal or
extension of ary axisting Iease%_for the Property or a rental unit therein with any person
or entity that is nut za Eligible Tenant.

{h) Security Depesits. Borrower maintains and shall continue to maintain security
deposits for the Property in accordance with Applicable Law in all material respects.
Upon Lender's written reguest during a default or upon any foreclosure of the Property
or transfer in lieu thereof, Beirower shall deliver {or cause to be delivered) alf security
deposits to Lender for safe-kecping, and not for application against the Loan; provided,
that fo the extent any security deposits are forfeited by the applicable tenant pursuant to
the terms of the applicable lease, i.ander may apply such amounts against Borrower's
obligations under the Loan Documents.

) Property Taxes, Insurance, Etc. Borrower is not delinquent and shall remain,
atali imes, current in the payment of any taxis, assessments, charges, fines, impasi-
tions, Community Association Dues, Fees, aid Assessments or insurance premiums
atiributabie fo the Property.

() Utilities and Public Access. The Property lias. and Borrower shall take alf steps
necessary to ensure that the Propetty continues to have rigkic of access to public ways and
is served bﬁ eleciricity, water, sewer or seplic system and storm drain facilities adequate
to service the Property for its intended uses. All public utilities necessary or convenisnt fo
the full use and enjoyment of the Property are located either in v public right-of-way abut-
ting the Property (Iwhid'n are connecied so as fo serve the Properly without passing over
other property) or in recorded easements serving the Property, and ali roads necessary
for the use of the Praperty for its infended purposes have been cornpletrd and dedicated
to public use and accepied hy the applicable governmental authorities,

(k) Ground Lease. Borrower owns fee simple titfe to the Property and 41 Property
is not subject o any ground leass.

([} Litigation. Except as disclosed in writing te Lender, there are no ‘arders,
injunctions, decrees, judgments, actions, suits or proceedings {induding proceedings
regarding fair housing, anfi-discrimination, or equal opportunity) at law or in equity by or
before any court or ather governmental authority pending or, te Borrower's knowledge,
threatened, against or affecting Borrower, any guarantor of the Loan (a “Guarantor”) o

SFR Sscurity Instrument Riler Rev, 02/04/2016
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the Property. Al information with respect to the same that has been provided 1o Lender
by Borrower is true and completa.

(m}Bankruptcy. Neither Borrower nor any Guarantor is tﬁ) the subject of or a party
to any riending bankruptey, reorganization, receivership or other insolvency proceeding
or any diszolution or liguiation; (ii} prepating or intending to be the subject of any such
procaeding ¢t dissolution or liquidation; (iil) the subject of any judgment unsatisfied of
record or aozkated in any court; or (i) insolvent,

{n? Further Assurances. Promptly following request by Lender, Borrower shall, at
its sole cost and wwense: (1) execute and deliver, or cause to be executed and deliv-
ered, such documenis; instruments, certificates, assignments and other writings, and
do such other acts as | =zider may request, to correct any defects or omissions in the
Loan Documents, and 15 grant, evidence, preserve, perfect and protect the ProIJerty
and Lender’s liens thereupor: and the priority thereof; and (i) do and exscute all and
such further lawful and reasuneble acts, conveyances and assurances for the better
and more effective carrying out &rihe intents and purposes of the Loan Documents,
as Lender may reasonably require-frm time to time.

{0} Charges; Liens. Borrower shail premptly discharge any lien that attaches to the
Properly {other than a lien for property taxes not yet due and payable) unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but anly se long as Borower is performing such agreement or
(b) contests the lien in good faith by, or defends agzirst enforcement of the lien in, legal
proceedings which in Lender's opinion operate to grevent the enforcement of the lien
while those proceadings are pending, but only untii such sraceedings are concluded. If
Lender determines that any part of the Property is subjecr 0. lien {other than a lien for
property taxes not yet due and payable), Lender may give Gerower a notice identifying
the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy
the lien ortake one or more of the actions set forth above in this Section 1(s). The second
paragraph of Section 4 of the Security Instrument Is hereby deleted in its entirety.

(p) No Joint Assessment. Borrower shall not suffer, permit or jnitiate the joint
assessment of the Property with (i) an?r other real property consiituting at2x iof separate
from the Property, or (if) any portion of the Property which may be deemed £ zonstitute
personal properfy, or any other grocedure whereby the lien of any taxes an{ assess-
ments payable in respect of the Property or any penalties, interest or fees with respact
thereto (collectively, “Taxes™) which may be levied against any such real or personal
property shall be assessed or levied or charged to the Property.

%q) Reporting Covenants. Borrower shalf fumish or cause to he furished to Lender
ihe following reports, nofices and ather documants:

SFR. Security Inatrumeant Ridar Rev. 02/04/2015
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(i) Reporting on Adverse Effects. Within seven (7) days after Borrower obtains
knawledge of the occurrence of any event or circumstance that has or would rea-
sonably be expected to have a Material Adverse Effect, written nofice thereof that
incluaes the details of such event or circumstance and the action that Barrower is
taking sr proposes to take with respect thereto.

(i Tefault, Within seven (7) days after Borrower obtains knowtedge of any default
under the ..oan Documents, written notice setting forth the details of such default and
the action tat Borrower is taking or proposes 1o take ta cure such default.

(iii) Properly Taxes, Community Association Charges and Insurance. Within
seven (7) days of Lender’s request therefor, coples of {a) any bilis, statements or
invoices for taxes, assessments, charges, fings, impositions, Gommunity Association
Dues, Fees, and Assessments or insurance premiums attributabie to the Property
and (b} evidence satisfac’ory to L.ender of payment of any of the foregoing.

{iv)Other Reports. As 5001 as reasonably practicabie after request hy Lender,
furnish ar cause to be furnisted to Lender in such manner and in such detail as
may be reasonably requested v Lender, such evidence of compliance with the
Loan Documents and such additions!-information, documents, records or reports
as may be reasonably requested wita respect to the Property or the conditions or
operations, financial or otherwise, of Barawer and any Guarantor.

2. Additional Property Subject to the Securiiy 'ostrument. In addition to the Prop-
erty described in the Security Instrument or any rice; thereto, the following items now
or hergafter attached fo the Property to the extent they arz fixtures are added to the
Property description, and shall aiso consttute the Property coverad by the Security
Instrument: building materials, appliances and goods of evecs nature whatsoever now
or hereafter located in, on, or used, or intended 1o be used in cunriection with the Prap-
erty, including, but not limited ta, those for the purposes of supipiving or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access confrol apparatus, plumbing, bath tubs, weter heaters,
water closets, sinks, ranges, stoves, refrigerators, dishwashers, dispusals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, cariains and
curtain rads, attached mirrors, cabinets, paneling and attached floor coverings, all
of which, including replacements and additions thereto, shall be deemed to 2% and
remain a pant of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Security Instrument and each rider thereto
shall together constitute the “Property” for purposes of the Security instrument, this
Security instrument Rider and each other rider to the Security Instrument.

SFR Secuily Msbument Rider Rev. 02/04/2015
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3. Assignment of Leases and Rents; Appointrnentof Recelver; Lender in Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following ftems are added ta the Property description, and shall
also canstitute the Property covered by the Security Instrument: all leases, letfings,
licenses, zoncessions or other agreements {whether written or oral and whether now
or hereaftr 'n effect) pursuant to which any person or entii;is granted a possessory
inferest in, o7 right to use or occupy all or any portion of the Property, and every modi-
fication, amencnvant or other agreement relating to such leases or other agreements
entered into in ceingotion with such leases or other agreements and every guarantee
of the performance und abservance of the covenants, conditions and agreements to
be performed and observed by the other party thereto, heretofore or hereafter entered
into, whether before or aiter the filing by or against Borrower of any petition for relief
under 11 U.S.C. §101 et ser,, ¢s the same may be amended from time to time (the
“Bankruplcy Code”) (collectively, the “Leases”), together with any extension, renewal
or replacement of same, and ail rigiit, titla and interest of Borrower, its successors and
assigns, therein and thereunder, (oo=ther with all rights, powers, privileges, options
and other benefits of Borrower as lessor under the Leases, to perform all other neces-
sary or appropriate acts with respect to such Leases as agent and attomey-in-fact for
Borrower, and the right to make all waivers znd agreements, to give and receive all
notices, consents and releases, to take such =ction tépun the happening of a defaul}
under any lease, including the commencemeni, wonduct and consummation of pro-
ceedings at law or in equity as shall be permitted under any provision of any Lease or
by any law, and to do any and all other things whatsoe's: which Borrower is or may
become entitled to do under any such Leases, and alf proceeds from the sale or other
disposition of the Leases and the right to receive and appty the rents to the payment
and performance of the obligations under the Loan Documents. i Lender gives notice
of default to Borrower Lender shall have the right to modify, exterid or terminate the
existing leases and to execute new leases, in Lender's sole discrauion.

{b) AssiEnment of Rents. Borrower absolutely and unconditionzity assigns and
fransfers te Lender all the rents and revenues (“Rents”), paid or accruing, ot the Prop-
erty, regardless of to whom the Rents of the Property arz payable. Borrowe: zuthorizes
Lender or Lender’s agenis to coliect the Rents, and agrees that each tenani of the
Properlz shall pay the Rents to Lender or Lender’s agents, provided, however, Bor-
rower shall receive the Rents until {i} Lender has given Borrower notice of default and
(i) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security orly.

SFR Securlly Instrument Rider Rev, 02/04/2018
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{c) Collaction of Rents. If Lender gives notice of default to Borrower: (i) all Rents
received by Borrower shali be held by Borrower as trustea for the benefit of Lender
only, to be applied to the sums sectired by the Security Instrument; (ii} Lender shall be
entiied « collect and receive all of the Rents of the Property; iii) Borrower agrees that
each tenant of the Property shall pay alf Rents due and unpaid fo Lender of Lender’s
agents upon i_ender's written demand to the tenant; (iv) uniess applicable law provides
otherwise, 8/ Fents coliected by Lender or Lender’s agents shall be applied first to
the costs of falung control of and managing the Prqperiy ar collecting the Rents,
including, but notiiriited to, atforney’s fees, receiver's fees, premiums on receiver’s
bonds, repair and tivsintenance costs, insurance premiums, taxes, assessments and
other charges on the Praperty, and then fo the sums secured by the Security Instru-
ment; (v} Lender, Lendei’s agents or any judicielly appointed receiver shall be fiable to
account for only those Rents ucially received; and {vi) Lender shall be entitled to have
a receiver appointed fo take possassion of and manage the Properly and coliect the
Rents and profits derived from thz Property without any showing as to the inadequacy
of the Property as security.

E:,EP Tenant Direction Letters, in furth<rance of Section 3{c), if Lender gives notice
of defauit to Borower, Lender may, in addition to all other rights and remedies avaiiable
to Lender, {i} require that Borrower nolify zinrl advise each current and future tenant
- via an instruction letier in a form satisfactory to Lender (a “Tenant Direction Letter”) to

send all payments of rent (whether by cash, check o7 other electronic means) diractly

te Lender and (i) require Borrower to deliver to Lender all payments of rents (whether
by cash, check or other electronic means) received by Carrower, in which event all
such rents shall be defivered 1o such account within four {4) days of receipt thereof,
Without the written consent of Lender, Borrower shafl nct (siminate, amend, revoke
or modify any Tenant Direction Letter in any manner other than as provided in such
Tenant Direction Letter, whether or not a default is continuing. Borrgwer hereby grants
to Lender an irrevocable power of attormey, coupled with an interes:, to execute and
deliver to tenants such Tenant Direction Letters.

(e) Lender Expenses. If the Rents of the Property are not sufficient 't nover the
costs of taking confrol of and managing the Property and of collecting the Pents any
funds expended by Lender for such purposes shall become indebtedness of @ormower
:30 Lendertsecured by the Security Instrument pursuant to Section 8 of the Security
nstrument.

{f) No Prior Assignment. Borrower represents and warrants that Borrower has not
execufed any prior assignment of the Rents and has not performed, and will not perform,
any act that would prevent Lender from exercising its rights under this Section 3.

SFR Securlty Instrument Rider Rev, 02/04/2016
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{g) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agenis or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving nofice of defauit to Borrower.
Howeer, Lender, or Lender's agents or a judicially appointed receiver, may do so at
any time 'vhen a default occurs. Any application of Rents shall not cure or waive any
defauit orinvalidate any other right or remedy of Lender. This assignment of Rents of
thedF'rogfneIny shall terminate when all the sums secured by the Security Instrument are
paid in full.

4. Additlonal Proviclons Regarding Insurance.

(2) Rentat Loss Inserance. Borrower shall maintain insurance against rent loss
in addition to the other lizzards for which insurance is required by Section 5 of the
Security Instrument and in such amaunts, with such maximum deductibles and for such
periods required by Lender. Cuiently, Lender's rental loss insurance requirements
include business income or rema! 1oss insurance, written on an “Actual Loss Sustained
Basis” (1) with loss payable to Lende: fi}) covering all risks required to be covered by
the insurance provided for in the “all nsk” sroperty insurance policy required by Lender
and (iif) in an amount equa! to one hundiad percent {100%) of the agiﬁregate projecied
gross income less non-continuing expense tmm the operafien of the Property for a
period of at least six (8) months after the daté «i the casually.

{b) Acknowledgement of Lender’s Insuraiicz Requirements. Borrower acknowl-
edges that Lender's insurance requirements contired In the Security Instrument and
herein may change from time to time. All insurance policiss and renewals of insurance
policies required by the Loan Documents shall be (i}in the frrrand with the terms required
by Lender; {ii) in such amounts, with such maximum deducit'es and for such periods
required by Lender; and (iii) issued by insurance companies sxtisfactory to Lender.

5. Partial Payments. The following sentence in the second paragraph of Section 1 of
the Security Instrument is hereby deleted in its entirety: “If each Periadic: Payment is
applied as of its scheduled due date, then Lender need not pay interest o unapplied
funds.” Such sentence shall be replaced with the following: “Lender need notpav interest
on any unapplied funds.”

6. Defaults. The accurrence of any one ar mare of the following shall constitute a
default under the Loan Documents:

(a) any failure by Borrower to pay when due principal or interest on the Loan or any
Funds and such default shall continue for a period of three (3) days;

SFR Securtly Instrument Rider Rav. 020472016
211786612u5
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{b} any failure by Borrower or any Guarantor o pay when due any amount (other
ttl}mn as set forth in the foregoing clause (a)) required to be paid by it under any Loan

ocument;

{ciar Sorrower or any Guarantor fails to perform any of its non-monetary obligations
under any Loan Document;

d; amy teilure by Bortower to maintain the insurance coverage required by Lender;
e) if anv certification, representation or warranty made by Borrower or any Guaran-
tor in any Loar’ Dacument is false, incorrect or misieading in any matetial respect:

{f} fraud, gross negligence, williul misconduct, material misrepresentation or mate-
rial omission by or o/3 Sehalf of Borrower or any Guarantor in cannection with the oan
aEpIicaﬂon process, any i.can Document or the performance of Borrower's duties or
obligations thereunder {inaierial representations include, but are not limited to, rep-
resentations concerning Barrovser operation of the Property as a rental property as
required by Section 1{g) abova);

{9) # any proceeding for bankrdaicy. reorganizatian, recelvership or ather insolvency
proceeding or any dissolution or ligo'dation shall commence with respect to Borrower
or any Guerantor;

{h) if any Loan Document or any lien granted thereunder shall {except in accordance
with its terms or pursuant to Lender's writier consent), in whole or in part, terminate,
cease to be effective of cease {0 be the legally vaiid, binding and enforceable obligation
of the parties thereto;

(i) the commencement of a forfeiture action cr other similar proceeding, whether
clvil or criminal, which, in Lender's reasonable judgmers; could result in a forfeiture of
the Property or otherwise materially impair the lien created by the Security Instrument
or Lencer’s interest in, or the value or operation of, the Picperty;

ﬂ(} any other default specified in the Loan Documents; or

) if Borower breaches or defaults under any note, instrument of agreemeant relating
to a loan owned by Note Holder, then such breach or default shall be a default under
the Loan Dacuments.

Section 8 of the Security Instrument is hereby deleted in its entirety,

7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in
the Security Instrument, including any requirement to provide notice to Borrower or
any cure period provided for in the Security Instrument {including but not fimited to
such notice requirements and cure periads set forth in Sections 18, 20 and 22 of

SFR Sacurity Ingtrimant Rider Rev, 020412018
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the Securlty Instrument) or any requirement under Applicable Law for any demand,
{(which notice and demand Borrower hereby expressly waives), (i) the Loan shall be
acceleraled and shall become immediately due and payable automaticailr upon the
occurrense of any default described in clause {g) of Section 6 above and (il} the Loan
shall be 7ccelerated and shall become immediately due and payable at the election
of Lender at any time upon or after the occurence of any other default {and also as
to any defaric rlescribed in clause (i) of this Section 7{a) to the extent that agtomatic
acceleration 1 pravented by any lawful siay). Upon and at all times following the
gceurrence of ary uefault Lender shall have all rights and remedies available to it
pursuant to the Loan Documents, and pursuant to Applicable Law, and Lender may
take any action, withovt notice or demand that Lender elects to protect and enforce
its rights against Borrowe« or any Guarantor and in and fo the Property and other
coilateral for the {.0an.

(b) Remedies Cumulative. Cach of the rights, powers and remedies of Lender
under the Loan Documents andAsplicable Law and at equity shall be cumulative and
not exclusive of any other such ngi*_nower or remedy. Lender’s rights, powers and
remedies may be pursued independeittly. singly, successively, together or otherwise, at
such times and from time te time and as often and in such order as Lender may deter-
mine, o the Rullest extent permitted by Appdicahle Law, without impairing or otherwise
affecting any of the other such rights, powers 2:id remedies of Lender.

{c) Reinstatement. Section 19 of the Secuify strument is hereby deleted in its
entirety. Notwithstarding any references in the Sectrity Instrument to Section 19 thereof,
or lo Borrower's right of reinstatement, Borrower hiereby walves any and all rights of
reinstatement to the fullest extent permitted by Applicable Law. Consistent with the
foregoing and notwithstanding anything to the contrary in (6@ Security Instrument, any
notice of acceleration need not inferm Borrower of the right of reinstatement,

8. RESPA. Borrower acknowledges and agrees that the Loan 's not a “federally
related mortgage loan™ and is not subject to RESPA, Notwithstaniing the forego-
ing, Lender will follow RESPA in connection with (i} the administratisn af escrows
under the Loan to the extent provided in the second, third and fourth paiaaraphs of
IS.egti«:m 3 ?f the Security Instrument and {if) as pravided in Section 20 of tha Security
nstrument.

8. REMIC Compliance. For purrposes of determining the fair market value of the
Praperty pursuant to Section 11 of the Security Instrument, no value shall be given to
any personal property or nonpermanent fixtures.

SFR Security Instrument Rider Rev, 02/0442016
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants

contained in this Security Instrument Rider.

Date: fiarch 25,2022
Property Address: 2712:27114 W North Ave
Chicago, I1. 60647

WEST NORTH ANNER, LT

/""*\ .
N 7 _ =1 &ﬁf/ 2.2 (Seal)
yENHIFER MCBRIDE - MAN/ GING MEMBER " DATE
Bommowear's Notieo Address:
1680 Leora Ln

Encinitas, CA 92024
Emall: jennysmebrlde@gmail.com

WEST NORTH YJNEX. LLC

¥

AN - MANAGING WENGER

SFR Security Instrumant Rider Rev. 0210472016
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Borrower's Notice Address:

3418 W Lyndale St

Chicago, IL 60647

Email: jason@hopefulproductions.com

WEST NORTH ANNEX, LLC

7 -
% Ly 3/ 25/-:3.218@&1}

BYJONWENDELL - MANAGING MEMBER DATE

Borrower’s Notice Addriss:
9548 Villagio Way

St John, IN 46373

Emall: Jonwendell83@gmall.com

SFR Securlty Instrument Rider Rev. 82/04/2015
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Company

SFR ENTITY BORROWER RIDER

This SFR Ermy Borrower Rider (this “Entity Rider"} is incorporated into and shall be

deemed to am:znd and supplement the Mortgage, Deed of Trust, or Security Deed by

Ehoe undersigned {ih« “Borrower”) in favor of Sprout Mortgage, LLC, A Limited Liabllity
mpany

{‘L.ender’) dated the same deie vs the date hereof (the “Security Instrument™ relating to
the property located at the addraes set forth on the signature page hereto (fhe “P ™).
This Entity Rider, together with %2 Security Instrument and the related Note, the SER
Security Instrument Rider and all othe: riders, certificates and ancillary documents given
by Bormower in cornection with the Loai ap2 any related Guaranty, are colleciively referred
to herein as the “Loan Documents”. All canitaiized terms used herein but not defined shall
have the meanings ascribed to them in the ott.er Loan Documents.

ijc}ll Representations and Warranties, Borrows: rrresents and warrants to Lender as
ows:

(a) Organization. Borrower is validly existing aid quaified to fransact business and
s iln gotgg standing in the state in which it is organized and the state in which the Property
is located.

{b} AuthorHy. Borower has all necessary power and autheritrio {i} own the Property
and to carry on its business as now conducted and as contempiated to be conducted in
connection with the performance of its obligations under the Loan Decuments and {ii) to
execute, deliver and perform its obligations under the Loan Documents & which itis a
party. The execufion, delivery and performance of the Loan Dacuments &y Borrower will
not contravene or conflict with Borrower's arganizational documents.

{¢) Consents. Any consent, approval, authorization, order, registration o qualifica-
tion of or with any governmental authority or other person or endity that is required for
the execution, delivery and performance of the Loan Dacuments by Borower has been
obtained and is in full force and effect.

(d) Enforceability. The Loan Documents to which Borrower is a party have been
duly executed and delivered by or on behalf of Borrower and constitute legal, vafid and

SFR Enfity Rider Rev. 02/10/2016
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binding obligations of Borrower enforceable against Borrower in accordance with their
respective terms, subject only to applicable bankruptey, insolvency, regrganization,
moratorium and other similar laws affecting the rights of creditors generally, and subject,
as to exnvarceability, to general principies of equity (regardiess of whether enforcement
is soughtin a proceeding in equity or at law).

(¢) Cerain Regulatory Matters. Borrower and each Person who own a benefi-
cial inferestin Borrower (each, a “Relevant Party”) is in compliance in all material
respacts with tiie following (the “Regulatory Requirements™): (i) all applicable United
States and other export control Taws, including those administered by the United
States Department of Commerce and the United States Department of State, (iiy all
applicable United Statss and other laws relating to unsanctioned foreign hoyecatts;
and (iii) all applicable Uniied States and other economic sanctions, anti-terrorism,
anfi-money laundering and ‘elated measures, including those administered by the
United States Department of ihe Treasury, the United States Depariment of Commerce
and the United States Departmert of State and including the Uniting and Strength-
ening America by Providing Approriate Tools Required to Infercept and Qbstruct
Terrarism Act (USA PATRIOT ACT) of 2001, as the same may be amendad from fime
to time, and corresponding provisions of future laws. in addition, no Relevant Party
is a person or entity owned or controlled by, or acting for or on behalf of, countries
targeted by the United States Department of iz Treasury under economic sanctions,
ar a person or entity designated by the United States Department of the Treasury
under sanctions programs that are not country-specific, or otherwise a hlocked per-
son identified as such by the United States Deparimen®uf the Treasury ar by officials
operating other economic sanctions. Each Relevant Party has obtained ail United
States and other government approvals, permits or ticens<s that are required under
the Reguiatory Requirements to fulfill any of their respective panding commitments
or obligations.

2. Covenants. Borrower covenants fo Lender as follows:

(2) Preservation of Entity Existence. Borrower shall (i} comply witt 112 organiza-
tianal documents, (ii) maintain its existence, rights, franchises and privileges i1 its state
of arganization, (iif) qualify and remain in good standing in each other jurisdiclior: where
the same is required under apéalicahle law and (iv) not engage in or consent to any dis-
solution, liquidation or consalidation or merger with or into any other entity or otharwise
ferminate its existence.

(b) Regulatory Requirements. Borrower shall comply in all material respects with
all Regulatory Requirements.

SFR Enfity Rider Rev. 02/10/2016
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3. Meaning of “beneficial interest in Borrower”, For sake of clarity, the phrase “ben-
eficial interest in Borrower™ as used in the Security Instrument and the Note includes,
without fimitation all direct and indirect equity interests in Borower, regardless of the

numbe: of tiers of ownership.

BY SIGN'NG BELOW, the undersigned accepts and agrees to the terms and cov-

enants conzinad in this Entity Rider.

Date: Piarch 25, 2022
Property Address: 27422714 W North Ave
Chicrgo, IL 60647

WEST NORTH ANNEX, LL.G
N $A

-
)

L S
BY ;WER MCSRIDE - MANAGING MEMBSR

Barrower's Notice Address:

1680 LeoraLn

Encinitas, CA 92024

Email: jennysmcbride@gmall.com

SFR Entity Ricler Rev. 02102016
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a: : i
/BY JASON 20WMAN - MANAGING MEMBER

Borrower's Notice #2dvags:

3418 W Lyndale St

Chicago, . 60647

Emall: Jason@hopefulproductions.com

WEST NORTH ANNEX, LLC

Oldstn,

ﬂgl’iiﬁlﬁ {Seal)
T pATE

3/15/%;(&3.}

JON WENDELL - MANAGING MEMBER |~

Borrower's Notlce Address:
9549 Villagio Way

St John, IN 483732

Email: jonwendellg3@gmail.com

SFR Entity Rider Rev. 02402016
227804442
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