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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR
WITH THE MONEY LOANED.

PURCHASE MONLY

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and ofer words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words usec in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MBRCH 25, 2022 .
together with all Riders to this document.

(B} "Borrower" is

ARTT DEEFA TEWART AND CHRISTCFHER PATRICK MACKINTOSH, WIFE AND HUSERND

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
FATRWARY INDEFENDENT MORTGAGE CORPORATICHN

Lender is a CORPORMTION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MBRCH 25, 2022
The Note states that Borrower owes Lender

THREE HUMDRED FORTY EIGHT THOUSAND & NO/100

Dellars (Ues. §$348,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payrenls and to pay the debt in full not later than APRIL 01, 2052

(F) "Property” r:eans the property (hat is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al’ sums due under this Security Instrument, plus interest.

{H) "Riders" means ali-I{iders io this Security Instrument that are executed by Borrower. The following
Riders are to be executed by lsor eyver [check box as applicable]:

[ ] Adjustable Rate Rider &1 Condoniinium Rider [ ] Second Home Rider
[ Balloon Rider D: Planred 1uit Development Rider [ J14 Family Rider
L] VA Rider [ ] Biweelkiv.’zyment Rider

[x] Other(s) [specify] FIXED/ADJUSTARLY ‘WATE RIDER

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have' the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments" 02ans all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by ‘a cendominium association, homeowners

association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, ofier thun a transaction originated by

check, draft, or similar paper instrument, which is initiated through an/cléctronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize 2 tirincial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale”t ansters, automated teller

machine {iransactions, transfers initiated by telephone, wire transfers, and avicmated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or pioseeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5) Jor: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the

Property; (iif) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) "Periodic Payment™" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
4140502827
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are impesed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby maortgage, grant and convey
to MERS. (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns o MERS, the following described property located in the County of
COOK

[Nar' e of Recording Jurisdiction]:
SEE LEGAL OFGCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREQF
FOR ALL PURBCSES.

Parcel ID Number:

17-08-245-016-1069; 17-08-245-016-1158

which currently has the address of 520 N HALSTEO T APT 613 [Street]
CHICAGO [Cityt, Illinois (60 6A2 |Zip Cade] {"Property Address"):

TOGETHER WITH all the improvements now or he.eriter erected on the property, and all
easements, appurienances, and fixiures now or hereafter a purt/of the property. All replacements and
additions shall also be covered by this Security Instrument, All of fic foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrzes thzi MERS holds only Jegal title
to the interests granted by Borrower in this Security Instrument, but, if ‘a-Cessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assignsy kas tite right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and seli the Property; and to
take any action required of Lender including, but not limited to, releasing and cunceling this Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right te mortgage, grant and convey the Property and that the Property is unencumbeied; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institufion whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan
current, zvithont waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments-iu_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 4f sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on upeyrlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curr<atif-Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retw.n. in7m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/tbe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tho-{ulure against Lender shall relieve Borrower from making payments due under
ihe Note and this Security Intiruinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or [roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uudcr the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iii‘no order in which it became due. Any remaining amounts
shall be applied first to late charges, second to"any iver amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Kir - Aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeit >y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir.Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ind to the extent that, each payment can be
paid in full. To the extent thal any excess exists after the payment is agplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nutr.

Any application of payments, insurance proceeds, or Miscellaneous Frozeers to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the't erigdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perfolic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymest of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy Tustcument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (c)
premiums for any and all insurance required by Lender under Section 3; and {d) Mortgage infurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortrage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligation to pay te Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

4140502927
ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

"“W % -BA(IL) (1302).00 Page 4 of 15




2209021243 Page: 6 of 26

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furnish to Lender receipts svilencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipts shall for all purpnses be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Bortower fails (o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, (hat are then required under this Section 3.

Lepzer may, at any time, collect and hold Funds in an amoun: (a) sufficient to permit Lender to apply
the Fuiids-ac the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unyer TESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinuics of expendifures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sial’”be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘'ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar-Danl. T.eader shall apply the Funds to pay the Escrow Ltems no later than (he time
specified under RESPA. Lenmer shall not charge Borrawer for holding and applying ihe Funds, annually
analyzing the escrow account, oi verifiing the Escrow Items, unless Lender pays Borrower interest o the
Funds and Applicable Law permits L.ender to make such a charge. Unless an agreement is made in writing
ar Applicable Law requires interest to b prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrovw,. 23-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/ /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shiall notify Borrower aszecuited by RESPA, and Borrower shall pay to
Lender the amouni necessary to make up (he shortage in accordszos with RESPA, but in no more than 12
nonthly payments. I there is a deficiency of Funds keld in escrov_ s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lrnde; the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mentbly payments.

Upon payment in full of all sums secured by this Security Instrument, T 2nder shall promptly refund
to Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fizes, and impositions
attributable to the Property which can altain priorvity over this Security Instrument, Yasehald payments or
ground rents on the Property, if any, and Commaunily Association Dues, Fees, and Assessmenis, if any. To
ihe exteit 1hal these jiems are Escrow Ttenss, Borrower shall pay them in (e maoner providged 4w Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sccentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in gocd laith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. if Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_Jisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir¢ De.rower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior,- certification and tracking services; or (h) a one-time charge for floed zone delermination
and certificaticp services and subsequent charges each time remappings or similar changes eccur which
reasonably might >{ect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zor¢ ¢'etermination resulting from an objection by Borrower.

If Borrawer fails-4, maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiol aid Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's €juity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranle overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. <oy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement am! sha!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rene x2is af such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rior‘gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have fae-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendziall receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coveragy, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ s‘andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ‘currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bercower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economic2iiv easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav< #he right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been compleied to Lender's satisfaction, provided that such inspection shall be unceitiken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parfies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when ihe notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ~f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay.arrornis unpaid under the Note or this Security Instrument, whether or noi then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Brironyer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating
circumstances exist whisil are beyond Borrower's control.

7. Preservation, Mazintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he) Property, allow the Properiy to deteriorate or commit wasie cn the
Property. Whether or not Borrewver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that zepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damages tv avoid further deterioration or damage. If insurance or
condemnation proceeds are paid jn connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘he Pigperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurirce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ana inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default1*; 'uring the Loan application
process, Borrower or any persons or entities acting at the direction of Briruwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information oi statements to Lender
(or failed to provide Lender with material information) in connection with \tue Loan. Material
representations include, but are not limited to, representations concerning Borrower's/occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ipz(rament. If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument; (£) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited ilo: (a) paying any sums secured by a lien
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reasenable
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attorneys’ fees te protect its inlerest in the Property and/or rights under this Security Instrument, including
its secured position m 2 bankropicy proceeding. Securing lhe Property inciudes, but is ooy limited to,
epdering (he Property iv make repairs, chiange locks, replace ar board up doars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
an of off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duiy or obligation o de so. Ti is agreed that Lender incurs no lahility for not taking any or all
actions authorized vnder this Section 4,

Any amounts disbursed by Lender under this Section 9 shall hecome additional debi of Borrower
secured by this Security Dnstromend, These amounts shall bear imevest at the Note rate from the date of
disbursemest and shall be payable, with such inferesi, upon netice from Leader 1o Borrower requesting
payinell.

r If this Security Instrutient is on a leasehold, Bosrower shall comply with all the provisions of the
lease. If Surrower acquires fee iitle (o the Property, the leasehold and the fee title shall not merge unless
Lender agvees (o0 the merger in wriling,

10. Miorigage Insurance. I Lender required Morigage lnsurance as 4 condilion of making the Lnan,
Borrower shullp=y the premiums required i maintain the Morigage Insurance jn effect. If, for any reason,
the Mortgage fnsi ance coverage reguired by Lender ceases to be available from the mortgage insurer that
previously provided curh inswrance and Borrower was required 1o make separaicly designated payments
ipward the premiums frr, Mortgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially egdvddent to the Mortgage Insurarce previously in effect, al a cost substantially
equivalent to the cost ie Borrower of (he Mortgage Insurance previously in effect, from an alternale
mortgage insurer selected by Zerder. I substantially equivalent Mortgage Insurance voverage is nol
available, Borrower shall continie topay 1o Lender the amount of (he separately designated |}aymmts that
ware due when the insurance covesage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss rescrye in Hew of Muortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ival ihe Loan is ultimately paid in full, and Lender shall aol be
requited (0 pay Borrower any mierest or earaiac on such loss reserve. Lender can no longer regquire Joss
reserve payments il Mortgage Insurance coverzge (iz-the amount and for (he peried that Lender requires)
provided by an insurer sefected by Lender agail becomes available, is oblaiied, and Lender cequires
separately designated paymenis toward the premiums e iorlgage Insurance. If Lender required Morigage
Insurance 25 a condition of making the Loan and Rorcovier was required to make separately designated
payments foward the premiums for Morigage Insurance, Gesiower shall pay the premiums required fo
maintain Mortgage Inswance in effect, or (0 provide a nonefundabie joss reserve, unlil Lender's
requirement for Morigage Inserance ends in accordance wilth any jvritien agreement between Borrower and
Lender providiag for such termination or unti] termiration is required Ly-Applicalie Law. Nolhing in this
Section 10 affects Borrower's obligation io pay interest at the raie provided in (he Note.

Mortpage Insurance reimburses Lender {or any entity that purchas<sdie Note) for certain losses it
may incur if Borrower does not repay (he Loan as agreed. Borrower is-not-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from Gae to fime, and may
enter into agreements with other parties that share or modify iheir risk, or reduce Jozshs. These agresments
are on terms and conditions that are satisfactory o the mortgage insurer and (he other puriy Jor parties) tw
these apreements. These agreements tnay require the mostgage insurer 1 make payiments uoinig any sonrce
of fundy (hat the morigage insurer may have available (which may include Tunds oblained frosa Morigage
Insurance pieminms).

As a resull of these agreemenis, Lender, any purchaser of the Note, anciher insurer, any iinsurer,
any other entity, ar any aftiliate of any of the foregoing, may receive (directly or indirectly) amouits that
derive from {or might be characierized as) a portion of Barrower's payments [or Morlgage Insurance, in
exchange tor sharing or modifying {he morigage insurer's visk, or reducing losses. IF such agreement
provides thal an affiliate of Lender 1akes a share of the msurer's risk in exchange for & share of the
premiums paid 1o the insurer, (he arrangemeni is often termed "captive reinsurance.” Further:

{2} Any such agreements will not alfect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ovther law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an oppertuzity to inspect such Property to ensure the work has been completed to
Lender 7 setisfaction, provided that such inspection shall be underiaken promptly. Lender may pay [or the
repairs anuoresioration in a single disbursement o1 in a series of progress payments as the work is
compleied” Valess an agreemenl is made in writlng or Applicable Law reqoires inferest 1o be paid on such
Miscellaneous~oceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prevesds, I the restoration or repair i not economically feasible or Lender's secwrity would
be lessened, (he MisceManeous Proceeds shall be applied 1o the sums secured by this Security Insirument,
whether or nol then gue; with the excess, if any, paid to Borrower. Such Misoellanegus Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total icking, desiruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applied to tha zims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid lo Borrower.

In the event of a pariial taking. desiruction, or loss in value of the Property in which the fair market
vilue of 1he Property immediately beivie the partial taking, destruction, or loss in value is equal to or
grealer than the amounl of the sums secured, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesz”Porrower and Lender otherwise agree in wriling, the sunrs
secured by (his Security Instrument shall e redeced by the amount of the Miscellanecus Proceeds
nuliiplied by (he following fraction: () the tolis awount of ihe sums secered immediately before (he
partial taking, destruction, or loss in value divided by (b} the fair markel value of the Properiy
immedialely before the partial taking. destruction, or loes i value. Any balance shall be paid 1o Borrower,

In the eveni of a partial faking. desiruction, or lossin/vnlue of the Property i which the fair markei
value of the Property immediately before the partial (aking, destouctlon, or loss in value is less than the
amount of the swms secured immediately before the pariial tikivng, destruction, or loss in valve, unless
Borrgwer and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris are then ( ue.

If the Properly is abandoned by Borrower, or if, afier neticeby Lender tn Borrower (hal the
Opposing Party {as defined in the next sentence) offers to make an awar( ic sellle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nolice &5 piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Cpposing Part;" means the third party
that owes Borrawer Miscellancons Proceeds or the pariy against whom Borrower has 2/right of action in
regard (0 Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is-bezun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 41 Lender's
inferes! in the Property or rights under this Security Instrument. Borrower can cure such a default zad, if
acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interesi in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymen| or modification ef amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amoriization of the sums secured by this Security Instrument by reason of any demand made by the nriginal
Borrower or any Suecessors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenan(s
and aprees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs Lhis Security Instrument bul dees ot exccole the Note (3 "co-signer): {a) is co-signing this
Security Instrument onty (o marigage, grant and convey the co-signer's interest in the Property under the
terms of tuis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument, .and (c) agrees that Lender and any other Borrower can agree (o extend, medify, forbear or
make any aczommotations with regard to the terms of this Security Instrument or the Note without the
co-signer's congniat.

Subject 20 _the- provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's cbligalions under this Secwity Instrument in writing, and is approved by Lender, shall obtain
all of Rorrower's rigits apdd benefits under diis Security Instrument. Borrower shall not be released from
Barrower's obligations ar.d-liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succissors and assigns of Lender.

14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with
Borrower's default, for the purpost of protecting Lender's interes! in the Properiy and rights under this
Security Instrument, including, but not/tinited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shal] noi be construed as a pronthition on the charging of such fee. Lender may not charge
fees that are expressly prolibited by this Security lpzéument or by Applicable Law.

If 1he T.oan is subject (o @ law which sets mazimura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or v e rollected in connection with the Loan exceed the
permilted [imits, thes: {a) any such loan charge shall e reduced by the aimount necessary 1o reduce (he
charpe 1o the permitted limit; aad (b) any. sums already coticrd from Borrower which exceeded permitled
lnits will be refunded to Borrewer. Lender may chonse tos/maie this velund by reducing the principal
owed under the Note or by making a direct payment to Boorawsr, [f a refund reduces principal. (he
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection wil-ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat shall be deemed to
have been given to Borrower when mailed by first class mail or when actually aclivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constilute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Tiorerty Address
unless Borrower has designated a substitute notice address by netice to Lender. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Loriower's
change of address, then Borrower shall only report a change of address through that specified procecure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nelice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrumen: are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mighi be silent, but such silence shall not be canstruzd as a prohibition against agreement by contract, In
ihe event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other previsions of this Security Instrumen! er the Note which can be
given effeci without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any cbligation to
take any action.

17 /Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i {he Property” means any legal or beneficial interest in the Property, including, but not limited
to, those ben=ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerient; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pawi #f the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural perscn 7 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender imay require immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option ~T:ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3( days from the daie the nolice is given in accordance with Section 15
within which Borvower must pay all sum secured by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of 1wy p!riqd, Lender may invoke any remedies permitted by this
Secirity Tnstrument without farther notice 0 demand en Borrower.

19. Borrower's Right to Reinstate Aiter Jxcceleration. If Borrower meets certain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued at any time
prior to The earliest of (a) five days before sale of tie Property pursuant to Section 22 of this Securilv
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's right
l6 reinstate; or (c) eawry of a judgment enforcing this Secwity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due‘vuasr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofnzi covenanis or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnoi limiled to, reasonable attorneys'
fees, property inspection and valualion fees, and other fees incurred fur the purpose ol protecting Lender's
interest in (e Property and rights under (his Security Instrument; and (d; teges such action as Lender may
reasonably require to assure ihal Lender's interest in the Property andiights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securit‘astrument, shall continue
unchanged unless as otherwise pr0v1ded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mere of the follnwmg: forms, as ssiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieck, provided any
such check is drawn upon an institetion whose dr;':ptjﬁ;ils are insured by a federal agency, Lstruvantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insgiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovievar, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can Le sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the eniily (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Nete, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

4140502927
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

AR




2209021243 Page: 13 of 26

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer er be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable, Law provides a time period which must elapse before certain action can be taken, that time
period-wi!ll 'be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity” t0. cure given e Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower pursrart to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicis py this Section 20.

21. Hazardoos'Sabstances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as to:e or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiances: parimme, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solverits, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means.{ederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal aciign, as defined in Environmental Law:; and (d) an "Environmental
Condition” means a condition that can” zause,. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenzc, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Piop.rty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () »/bich, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantites of
Hazardous Substances that are generally recognized to be appropriato-a normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigaiion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party iwunyoiviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwal ‘knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains; o¢°js notified
by any governmental or regulatory authority, or any private party, that any removal or other cemediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligasy on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
optior r2y require immediaie payment in full of all sums secured by this Security Insirument
without ficther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlzd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bul ne{ Maited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Ijpra payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Brrrawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security InCirument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitt.d vndsr Applicable Law.

24, Waiver of Homesteac.. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the (llincis homestead exempticn laws.

25. Placement of Collateral Protecvion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance

noi, protect Borrower's interests. The coverage ii! Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, br.. only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrow(r's'and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for e costs of that insurance, including interest
and any other charges Lender may impose in connection witl: e placement of the insurance, uniil the
effective date of the cancellation or expiration of the insurance. 1he cesisof the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuran«e may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

@ ) (Seal]

ARTI DEEPA TEWARI Borrower

/§/ g s ff u/i’m 1// W/ (e

CH RISTUP'JER PATRICK MACKINTOSH “Borrower

{Seal)

-Bommower

(Seal)

-Borrower

(Sea’

-Barrowir

(Seal)

-Borrowwer

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, C*—Q‘)K County ss:

5hﬁfﬂ L(- Q\WM , @ Notary Public in and for said county and

state do hereby certify that
ARTT DEEPA TEWART AND CHRISTOPHEIR PATRICK MACKINTOSH

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

il

Givern under my hand and official seal, this ED_ day of MARCH , 2022
My Commissir: E cpires: M W{w‘?"h

W A . wh
i "OFFICIAL aEﬁuL"
SHARON ¥ #000AN

Notary Pulriie, Stste o’ 1hinois
My Commission Emims $¢4.2022

i WS

Tt e

Notary Puhlic / /

LOAN ORIGINATICN ORGANIZATIT A FATRWAY INDEPENDENT MORTGAGE CORPORATICN
MMLS ID: 2289

LOAN ORIGIMATOR: DYLAN HOFFMAN

MWLS ID: 404652

Aoy ME
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EXHIBIT A" / LEGAL DESCRIPTION

UNIT NUMBER 613 AND P-69 IN THE MONTREVELLE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS AND PARTS OF LOTS AND VACATED ALLEYS ADJOINING IN BLOCK 17 IN OGDEN'S
ADDITION TO CHICAGO, AND CERTAIN LOTS IN THE RESUBDIVISION OF THE SOUTH 1/2 OF LOT 3 AND
SUBLOT 1 IN CIRCUIT COURT PARTITION OF LOTS 4, 5 AND 8,

TOGETHER WITH THE VACATED ALLEYS ADJOINING, ALL IN BLOCK 17 IN CGDEN'S ADDITION TO
CHICAGQ, A PART OF THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 33 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUWMBER 0324110024, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY

ILLINOIS.

Legal Description PT22-§1261/65
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Condominium Rider

THIS, CONDOMINIUM RIDER is made this 25TH  day of MARCH . 2022,
and ig‘ieurporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust,/or Security Deed (the "Security Instrument”) of the same date given by the
undersigned f2n~ "Borrower™) to secure Borrower's Note to
FAIRWAY INJEPANDENT MORTGAGE CORPORATION

(the "Lender") of the)same date and covering the Property described in the Security
Instrument and locaterd at:

520 N HALSTED ST APT 613, CHICAGO, ILLINOIS 60642
[Property Address]

The Property includes a unit in, togetnar with an undivided interest in the common elements
of, a condominium project known as:

THE MONTREVE_LE CONDOMINIUM
[Name of Conauranium Project]

(the "Condominium Project”). If the owners assdciastion or other entity which acts for the
Condominium Project {the "Owners Association"} haoids ciie to property for the benefit or use
of its members or shareholders, the Property also inclutes Rorrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's nterest.

CONDOMINIUM COVENANTS. in addition to the covenants 70 agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as ollows:

A. Condominium Obligations. Borrower shall perform all of Borrgw'er's obligations under
the Condominium Project's Constituent Documents. The "Constituent Dozuments” are the: (j)
Declaration or any other document which creates the Condominium Project; (i) hy-laws; (jii)
code of regulations; and {jv) other equivalent documents. Borrower shall proniptlyjiay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a Jererally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project(wtich
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
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3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveraga.is provided by the Owners Association policy.

Virar' Lender tequires as a condition of this waiver can change during the term of the
loan.

Borrovser shall give Lender prompt notice of any lapse in required property insurance
coverage providad by the master or blanket policy.

In the everit uf-a distribution of property insurance proceeds in lieu of restoration or
repair following a less' to the Property, whether to the unit or to common elements, any
proceeds payable to.Pzirower are hereby assigned and shail be paid to Lender for application
to the sums secured by the Security Instrument, whether or hot then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc2. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatici maintains a public liability insurance policy acceptable in
form, amount, and extent of coveraye to Lender.

D. Condemnation. The proceeds of- any award or claim for damages, direct or
cohseguential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property. whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ~ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surs sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide thz Property or consent to: (i) the
abandonment or termination of the Condominium Projec:. exlept for abandonment or
termination required by law in the case of substantial destructicn oy fire or other casualty or
in the case of a taking by condemnation or eminent domain; \ii}"ary amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender;
{ii} termination of professional management and assumption of selfumanagement of the
Owners Association; or (iv) any action which would have the effect of renderirig the public
liability insurance coverage maintained by the Owners Association unacceptabiz 2o ender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Botrower requesting payment.
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G BELOW, Borpowe

accepts and agrees to the tertns and covenants contained in

this Géndemiptum Rider. /. o ) P
S, ‘ Lo e (Seal) //;’ L *‘J%’ e« i/"/;}'%/ (Seal)
ARTI DEEPA TEWART™ gorower CHRISTOPHER PATRICK MACKINTOSH  -Sormower
AJ_ (Seal) (Seal)
-Barrower -Borrower
....... (Seal) (Seal)
-Borrower -Borrower
_\Seal (Seal)
-Borro er -Borrower
4140502927
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Fixed/Adjustable Rate Rider

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of MARCH , 2022,
and is/acorporated into and shall he deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed {the "Security Instrument”} of the same date given by the
undersigne4 {"Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
FATRWAY INCoFENDENT MORTGAGE CORPORATTICR

("Lender") of the sam¢ date and covering the property described in the Security Instrument
and located at:

520 N HRWS''FD ST APT 613, CHICAGO, ILLINOIS 60642
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORRQWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST R&7F. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE £AW CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES 80ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition toc. the covenants and agreements made in the
Security Instrument, Borrower and Lender further novenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 3.0000 %. The'Nute also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{A) Change Dates. The initial fixed interest rate | will pay wil’’crange to an adjustable
interest rate on the 15T day of APRIL , 2032 , and the
adjustable interest rate | will pay may change on that day every 12TH month
thereafter. The date ott which my initial fixed interest rate changes o an adjustable
interest rate, and each date on which my adjustable interest rate ceuidichange, is
called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustable interest rate will be
based on an Index that is calculated and provided to the general public (by an
administrator (the "Administrator”). The "Index"” is the weekiy average yield on
United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most
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recent Index value available as of the date 45 days before each Change Date is
called the "Current Index,” provided that if the Current Index is less than zero, then
the Current Index will be deemed to be zerc for purposes of calculating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G})
Felow.

(C) Lairulation of Changes. Before each Change Date, the Note Holder will calculate my

newirterest rate by adding TWO & THREE-QUARRTERS percentage points
(270800 %) (the "Margin") to the Current Index, The Margin may change if the
Index i< reriaced by the Note Holder in accordance with Section 4(G)(2) below. The
Note Holuer will then round the result of the Margin plus the Current Index to the
nearest one-£.gnth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) belcw) this rounded amount will be my new interest rate until the next
Change Date.
The Note Holder will tlien Jetermine the amount of the monthly payment that would
be sufficient to repay trie drinaid principal that | am expected to owe at the Change
Date in full on the Matuiic,” Date at my new interest rate in substantially equal
payments. The result of this s>2lculation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes. The interest rate | am reguired to pay at the first
Change Date will not be greater than 2.0000% or less than 2.7500%.
Thereafter, my adjustable interast rate will.{irver be increased or decreased on any
single Change Date by more than TRD percentage points from the
rate of interest | have been paying for the preceding 12 manths. My interest
rate will never be greater than 8.0000 %, or lessthan 2.7500 %.

(E) Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my new monthiy payment beginning on the
first monthly payment date after the Change Date until th% ariount of my manthly
payment changes again.

(F) Notice of Changes. The Note Holder will defiver or mail o me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any/ctange. The
natice will include the amount of my monthly payment, any information recuired by
law to be given to me and also the title and telephone number of a person/who will
answer any guestion | may have regarding the notice,

{G) Replacement Index and Replacement Margin. The Index is deemed 1o be no longer
available and will be replaced if any of the following events (each, a "Replacement
Event”) occur: (i) the Administrator has permanently or indefinitely stopped providing
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the Index to the general public; or (i) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the
"Replacement Index") and may also select a new margin {the "Replacement
Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in
consumer products, including residential adjustable-rate mortgages, by the
f2eard of Governors of the Federal Reserve System, the Federal Reserve Bank of
NaviYork, or a committee endorsed or convened by the Board of Governors of
the-Fedaral Reserve System or the Federal Reserve Bank of New York at the
time of z Replacement Event, the Note Holder will select that index as the
Replacecrient Index.
(2) If a replacerent index has not been selected or recommended for use in
consumer procudcts.ander Section (G)(1) at the time of a Replacement Event,
the Note Holder. wil make a reasonable, good faith effort to select a
Replacement Index aid 'a Replacement Margin that, when added together, the
MNote Holder reasonably’ e)pacts will minimize any change in the cost of the
loan, taking into accoun* e historical performance of the Index and the
Replacement Index.
The Replacement Index and Replacement Margin, if any, wil be operative
immediately upon a Replacement Eveit.and will be used to determine my interest
rate and monthly payments on Change Otz that are more than 45 days after a
Replacement Event. The Index and Margin couiri“he replaced more than once during
the term of my Note, but only if another Rirlacement Event occurs. After a
Replacement Event, all references to the "Index" anc” wlargin” will be deemed to be
references to the "Replacement Index” and "Replaceiment margin.”
The Note Holder will also give me notice of my Replaceriort Index and Replacement
Margin, if any, and such other information required by applizab'e law and requlation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of-he Security
Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

4140502927
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If 2ll or any part of the Property or any Interest in the Property is sald
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law.

if _ender exercises this option, Lender shall give Borrower notice of
acieloration. The notice shall provide a period of not less than 30 days
fromthe date the notice is given in accaordance with Section 15 within
which “Eeriower must pay all sums secured by this Security
Instrument. ! Borrower fails to pay these sums prior to the expiration
of this period,Lender may invoke any remedies permitted by this
Security Instrumeric without further notice or demand on Borrower.

2. When Borrower's initial yixez-interest rate changes to an adjustable interest rate

under the terms stated in Secrion A above, Uniform Covenant 18 of the Security
Instrument described in Section B1_2hove shall then cease to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the TFroperty” means any legal ar
beneficial interest in the Property, including/ but not limited to, those
beneficial interests transferred in a bond $4r deed. contract for deed,
installment sales contract or escrow agreement. the intent of which is
the transfer of title by Borrower at a future date to.a strchaser,

If all or any part of the Property or any Interest in the/frzperty is sold
or transferred (or if Borrower is not a natural person and a_beneficial
interest in Borrower is sold or transferred) without Leihozr's prior
written consent, Lender may require immediate payment in fu'i of) all
sums secured by this Security Instrument. However, this optior-sball
not be exercised by Lender if such exercise is prohibited by Applicakie
Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the
transferee; and (b} Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a
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breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted hy Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the
Wole and in this Security Instrument. Borrower will continue to be
on'igated under the Note and this Security Instrument unless Lender
releazes Gorrower in writing.

If Lend=:~exercises the option to require immediate payment in full,
Lender shall gve. Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is
given in accordan:e with Section 15 within which Borrower must pay
all sums secured by Zmis Security Instrument. If Borrower fails to pay
these sums prior to tiie epiration of this period, Lender may invoke
any remedies permitted o, -this Security Instrument without further
hotice or demand on Borrower,
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_ (Seal) Ly Lo /”/%f/f/:s.aan

DCTPA TEWART Borower  CHRISTOPHER PATRICK Borrower

MACKINTOSH

Z (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
- Bomower -Borrower

(Seal) - (Seal)
-Borrower -Borrower
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