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The property identified as:

Address:
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Borrower: Michael Morgan

Loan / Mortgage Amount: $393,

856.00

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deedeloecord a residential
morigage secured by this property and, if applicable, a simultaneously dated HELOC.
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When recorded, recun to:

Mortgage Researcii Zenter, LLC dba Veterans United Home Loans
Attn: Final DocumeniLépartment

4700 8. Providence Rd.

Columbia, MO 65203

800-884-5560

This instrument was prepared by:

Rachel McKernan, Closer

Mortgage Research Center, LLLC, DBA Vetzrans United Home Loans
1400 Veterans United Drive

Columbia, MO 65203

573-876-2600 6690

LOAN #: 460221103670382
[8pace Above This Line For Recording Gata)

MORTGAGE

CASE #: 28-28-6-0986041

(MIN_1003502-9103670382-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafirddin Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used.in this document are also providzd in Section 186.

(A} “Security Instrument” means this document, which is dated March 28, 2022, together with all
Riders to this dacument.

(B} "Borrower” is MICHAEL MORGAN, SINGLE MAN.

Borrower is the mortgagor under this Seeurity Instrument,
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 485601-2028, tel. (888) 679-MERS,
(D} "Lender” is Mortgage Research Center, LLC dba Veterans United Home Loans.

Lender is a Missouri Limited Liability Company, arganized and existing undar the laws of

Missouri. Lender's address is 1400 Veterans United Drive,
Columbia, MO 65203

(E} “Note” means the promissory note signed by Borrower and dated March 28, 2022, The Note
states that Borower owes Lender THREE HUNDRED NINETY THREE THOUSAND EIGHT HUNDRED FIETY FIVE
ANDNomoo**»****-&*9:***kw*****-a*********************k DO“BI’S{U..S. $393,85500 )
plus interest. Borrower has promised to pay this debt in reguiar Periodic Payments and tu pay the debt in full not later
than April 1, 2052.

(F) “Property” means tio property that js described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the deki evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due underthis Security Instrument, plus interast.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as spplicable]:

_1 Adjustable Rate Rider %! Zondominium Rider L Second Home Rider
L1 Balloon Rider L] Flapniad Unit Development Rider X Other(s) {specify]

L] 1-4 Family Rider ] Biwecrly Payment Rider Fixed Interest Rate Rider
X] v.A. Rider

() “Applicable Law” means all controlling applicat!e federal state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” ripans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominivm association, homeowners association o similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other tivan a.iransaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teiepnionic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit-an dccount. Such term inciudes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, iransters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, 27 nrogeeds paid by any
third party {other than insurance proceeds paid under the coverages described in Sectioi: £)for: {i) damage to, or
destruction of; the Property; (ii) condemnation or other taking of all or any part of the Property, {ii) conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as to, the value andior condition of the Fraperty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nanpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Settiement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional ot
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken title to the Praperty, whether or not that party
has assumed Borrower’s obligations under the Note.and/or this Security Instrument.

. _ » il
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TRANSFER OF RIGHTS IN THE PROPERTY _
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note, and {ii) the performance of Borrower’s covenants and agreements under this Security fnstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property focated
in the County [Type of Recording Jursdiction] of Cook
[Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A".

which currently has the address of 2327 W Wolfram St Apartment 211, Chicago,
[Straet] [City]
lllinois 60618 {("PropertyAddress™):
[Zip Code]

TOGETHER WITH all the impravements now-ur!ierreafter erected onthe praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be cavered. by this Security
Instrument, All of the foregoing is referred to in this Sacurity Instrument as the "Property.” Barrower understands and
agrees that MERS holds only legal title to the interests gra/iteld by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lendcr znd Lender's successars and assigns) has the right: to
exercise any or all of those interests, including, but not limited te; tha right to foreciose and sell the Property; and to take
any action required of Lender including, but net limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS thal Barrower is lawfully seised of the estats hereby conveyed and has lhe right to
martgage, grant and convey the Property and that the Property is unencumisred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi-ak dlzims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and fion-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurent covering real prararty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Ecrrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due undar the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instriment is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Nete and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by -a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

. wa o A
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hareunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such
payments at the ime such payments are accepted. If each Periodic Payment is applied as of its scheduied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior lo fareclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be appiied in the following order of priority: (a) interest due under the Note: (b} principal
due under the Nate; (¢) amounts due under Section 3. Such payments shalt be applied to each Periodic Payment in the
order in which 2 nesame due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seeurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower for a delinquent Periedic Payment which includes a sufficient amount
to pay any late chargz dre, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ow'standing, Lender may apply any payment received from Borrower to the repayment of the
Petiodic Payments if, and to tha axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil-yayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepaymeant charges and then as described in the Note.

Any appfication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ¢nanye the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siiall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”yio provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over trisSecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ziy: (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuranee premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaice with the provisions of Section 10, These items are called
“Escrow ltems." At origination or at any time during the term ofth% Loan. Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower. a=id such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unléss Lender waives Borrawar's obligation to pay the Funds for any or
all Escraw Iltems. Lender may waive Borrower's obligation te pay to Lende: Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowers'al! pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waives by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as 1.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be agemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenient! is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiiz-{o pey the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and/3rrrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escraw
ltems at any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount & lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futiire
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, ar verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnirigs on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no miore than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as definad under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendsr.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents an the Property,
if any, and Communi'y Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow tems,
Borrower shalt pay 11 in'the manner provided in Section 3.

Borrower shall preminily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing sush-agreement: (b contests the lien in good faith by, or defends against enforcement of the
lien in, legal proeeedings whick i Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but onty Lt such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subo dinirting the lien to this Security Instrument. If Lender determines that any part
of the Praperty is subject to a lien whicican attain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days o= date on which that notice is given, Borrower shall satisfy the lien or take
one of mare of the actions set forth above in this Rection 4.

Lender may require Borrower ta pay a one-time charge for a real estate tax verification and/or reparting service used
by Lender in cannection with this Loan.

5. Property Insurance. Borrower shall keep the irprovements now existing or hereafter erected on the Property
insured against loss by fife, hazards included within the térm “extended coverage,” and any other hazards including,
but nat limited to, earthiquakes and floods, for which Lender ieouinss insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that _ender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loar. The ifeurance carrier providing the insurance shafl
be chosen by Bofrower subject to Lender's right ta disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Zagn, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar'cvariges oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flogd zene determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ‘nsurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no abligation to purchase any particular type or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the ‘cost of the insurance coverage so obtaired
might significantly exceed the cost of insurance (hat Borrower could have abtairied, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form

g
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shali name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair of
the Property, if the restoration.or repair is economically feasible and Lender’s security is nol lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppartunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paymant or in
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
arnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid oyt
of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lercer’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer:; whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abanstons the Property, Lender may file, negotiate and settle any avaitable insurance claim and related
matters. If Barrower doe’ ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendermay negotiate and settle the claim. The 30-day period will bagin when the notice is given.
In either event, or if Lender acruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to excead the amounts unpaid under the Note or this
Security Instrument, and (b) any otiie! of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance Jolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use *ie insurance proceeds sither to repair or restore the Property or to pay
amounts unpaid under the Note or this Securiiyinstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiarich, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument 2rid-shall continue to occupy the Property as Borrower's principal
residence forat least one year after the date of ccoupancy._unless Lender otherwise agrees in writing, which consent
shall not be. unreasonably withheld, or unless extenuatind c.rsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pianerty; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste =n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preverit e Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rerdiror restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged o avoid furtaer déterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking ar,wne Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released praceeds for such rurruses. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress payrnints as. the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair of restore the Property, Borvower is not relieved of Borrower's
obligation for the completion of such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections of the Praperty.i i{has reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shali give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer shall be in defauit if, during the Loan application'process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrowar's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations cancerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemients contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect |.ender’s interest in the Property and/or rights under this Security Instrument (such &s a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priority
over this Security Instrument or to-enforce laws or regulations). or (c¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabile or appropriate to protect Lender's interest in the Property and rights under

" Ty
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/ar rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utililies turned on or off. Althcugh Lender may take action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Barrawer shall comply with all the provisions of the Jease. Borrower shall
not surrender ths lvasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, withaut the exuress written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Praperty, the leasetiolr’ and the fee tile shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuri.nce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ccases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to inake separately designated payments toward the premiums for Mortgage Insurance,
Borrewer shall pay the premiums‘equired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaily equivalent to the cost to Barrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure " seizcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not-avaitable, Borrower shall continue to pavia Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect; Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Sucirioss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interast or sarnings on such loss
reserve. Lender can no longer require loss reserve peyments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer s¢lested by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the gremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bor:ower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewszr.shall pay the premiums required to maintain
Morlgage Insurance in effect, or to provide a non-refundable 08§ reserve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrewer 2nd Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10-a%auts Borrowsr's obfigation to pay interest
at the rale provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Nate} tor certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgaga 'nsurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to iime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agragrients are on terms and
conditions that are satisfactory to the morigage insurer and the other party (of parties} to hesz agreements, These
agreements may require the morigage insurer to make payments using any source of funds that the morigage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any cther entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive fram {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of thie insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These tights may include the right to

1 (7
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refurid of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propetty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration périod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, pravided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the tums secured by this Security Instrument, whether or not then due, with the sxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a thtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial aking, destruction, orlass in valus of the Property inwhich the fair market valus of the Property
immediately before the paitiaitaking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insirument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mutiiphied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or'loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or iess-in value., Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction; ciioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructian, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior., ot fass in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to tne sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Proparty is abandoned by Borrower, orif, after notice b y.Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dlamages, Borrower fails to respond to Lender within
30 days after the date the rctice is given, Lender is authorized tc cotiect and apply the Miscellanaous Proceeds either
to restoration or repair of the Property or to the sums secured by this Scourity Instrument, whether or not then due.
‘Opposing Parly” means the third party that owes Borrower Miscel.aneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimial;is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's'interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ueeourred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Zerider's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Propery.sr sivhts under this Security
Instrument, The proceeds of any award ar claim for damages that are attributable to the impairnent of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be_ arplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [nterest of Borrower shall not operate to release the liability of Borrower ar any Successors in Interest of
Barrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right ar remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts |€ss than the amaunt then due, shall not be a waiver
of ar preclude the exercise of any right or remedy.

' o gt
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. Hawever, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securily Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the ca-signer's consenl.

Subject to the pravisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees io such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower’s default,
for the purpos= of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorily in this S¢cuirity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject ta'a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collests:d-or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be resiced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Burower which exceeded parmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing theprincipal owed under the Nate or by making a direct paymant to Borrower.
If a refund reduces principal, the reductionwill be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is providz for under the Note). Borrower's acceptance of any such refund made
by diréct payment to Barrower will constitute a‘waiver of any right of action Borrowar might have arising out of such
overcharge. ‘

15. Notices. All notices given by Borrower or Ler.der in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this SecurityInsirument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered t3 Rorrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower lar designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change wiaddress. If Lender specifies a procedure for
reporting Barrower's change of address, then Borrower shall only repart a-<hange of address through that specified
procedure. There may be enly one designated notice address under this eourity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiting it by first class maii 16 L¢nder's address stated herein unless
Lender has desigrated another address by notice to Borrower, Any notice in cornection with this Security Instrument
shall not be deemed to have been given to Lender untl actually received by Lenasr. If any notice required hy this
Security Instrument is also required under Applicable Law, the Applicable Law requiremert wiil satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is located. All ights and obligations cotained in this Securily
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might sxplicitty or implicitly
allow the parties to agree by contract ar it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a} words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inctude the plural and vice versa; and
(¢} the word "may” gives sole distretion without any obligation ta take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

. . g 5 ; 4 ’
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transferred in & bond for deed, contract for deed; instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interast in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale o the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabie Law
might specify for“the termination of Borrowet's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Those cunditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Motr, as if no acceleration had occurred: (b) cures any default of any other covenants or agreemerits;
(¢} pays all expenses iltciired in enforcing this Security Instrument, including, but not limited to, reasonable attoreys’
fees, property inspection @nr valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrumient: and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Froverty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security insirument, shall continue unchanged unless as otherwise provided under Applicable
Law. L.ender may require that Borrower nay tuch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) moricyoider: (c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon ar-insiiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon*sinstatement by Borrower, this Security Instrument and abligations
secured hereby shall remain fully effective as if no aczeiaration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer: Nolicn of Grievance. The Note or & partial interest in the Note
(together with this Security Instrument) can be sold one of moe times without prior notice to Borrower, A sale might
resultin a change in the entity (known as the “Loan Servicer'; thatollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan Selvising obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to & sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givan wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to whichi Javments should be made and any other
information RESPA requires in connection with 2 natice of transfer of servicing. 1 the Note is sold and thereafter the Loan
is setviced by a Loan Servicer other than the purchaser of the Note, the mortgage .can servicing obligations to Borrower
will remain with the Loan Servicer or be transferred ta a successor Loan Servicer. and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commance, join, ar be joined to any judicial action (a5 Zither an individual fitigant
or the member of a class) that arises from the other party’s actions pursuant to this Security insirument or that alleges
that the other party has breached any pravision of, or any duty owed by reason of, this Securit’ Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiréments of Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelaration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: {b) “Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ar in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous.
slibstances in consumer products).

Borrawer shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit or other action
by any goverimizntal or regulatory agency or private party invclving the Property and any Hazardous Substance or
Environmental L=w of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, lcaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the prestncz, use or release of a Hazardous Substance which adversely affecls the value of the Property.
If Borrower tearns, or 15 notified by any gavernmental or regulatory authority, or any private party, that any removal or
other remediation of any-Hezardous Substance affecting the Property is necessary, Borrawer shall promptly take all
necessary remedial actions in aucordance with Environmental Law. Nathing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Beirower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in &iis Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise;. Fae notice shall specify: {a) the default; {b} the action required to
cure the default; (c) a date, not less than 30 days frovi the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instriiment, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the ri;ntto reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul’ o¢ any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the datr specified in the notice, Lender at its option may
require immediate payrent in full of 2l sums secured by this Seciaiiy Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lendershall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiing, hut not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, tender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrovier a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllinois law, the Barrower hereby releases an« waives ail rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender vuith evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense lo protect Lender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impese in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain an its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o
el

" /fu:/f "M ped S g
.“‘f;"f r__/‘f f/u,,-f/ar j// o e TR (Seai)
MICHAEL MORGAN * DATE
State of ILLINOIS
County of COOK
e
A 7 7 e
This instrumentwas acknowledged before me on ﬂ/) ‘5{1’7 Qf&(— {date) by

MICHAEL MORGAWN/rame of person/s).

(Seal)

/7//2’44 /@@ééj@

Sidnature of Notary Public

Lender: Mortgage Research Center, LLC dba Veterans Lnited Home Loans
NMLS ID: 1907

Loan Originator: Matthew Lucas

NMLS ID: 1027457
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LEGAL DESCRIPTION

Order No.:  22STOO507LP

For APN/Parcel ID(s): 14-30-117-041-1038

UNIT 211 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BUILDING 2327 WEST WOLFRAM, IN WOLFRAM TOWERS CONDOMINIUM, AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED DECEMBER 14, 2000 AS
DOCUNMENT NO. 00984625, AS AMENDED FROM TIME TO TIME, IN SECTION 30, TOWNSHIP 40
NORTH,RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE EXCLUSIVE-RIGHT TO THE USE OF P-56. A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED AND AFORESAID DECLARATION,



2209106072 Page: 15 of 21

UNOFFICIAL COPY

LOAN #: 400221103670382
CASE #: 28-28-6-0986041
~ MIN: 1003502-9103670382-4
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NGTICE: THIS LOAN IS NOTASSUMABLE WITH-
OUi-THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
28th day of Maren, 2022, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of eveii date herewith, given by the undersigned (herein

“Borrower”) to secure Borrower's Note o Mortgage Research Center, LLC dba Veterans
United Home Leans, a Missouri Limited Liability Company

(herein “Lender")
and covering the Property described in the Secy rity Instrument and located at
2327 W Wolfram St Apartment 211
Chicago, IL 60618

VA GUARANTEED LOAN COVENANT: In addition to the zovenants and agreemeris
made in the Security Instrument, Borrower and Lender further covenant and agree as
follows: '

If the indebtedness secured hereby be guaranteed or insured unaer Title 38, United
States Code, such Title and Regulations issued thereunder and in effsct nn the date
hereof shall govern the rights, duties and liabilities of Borrower and Lendér. Any provi-
sions of the Security Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

Y,
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amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay 4 fate charge” not exceeding four per centum (4%) of the overdue payment when
paid mare than fifteen (15) days after the due date thereof to cover the extra expense
involved'in‘kandling delinquent payments, but such “late charge” shall not be payable
out of the pioieeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeas are sufficient to discharge the entire indebtedness and all proper costs
and expenses secu’ed hereby.

GUARANTY: Should the Dzpartment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days fram the date that this loan would normally become eligible for
such guaranty committed ug.on by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Vatzrans Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once ¢11¢ and payable and may foreclose immediately or may
exercise any other rights hereurider or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This do4an may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is esiablished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption™) of the property challalso be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half ¢f 1 nercent (.20%) of the
balance of this loan as of the date of transfer of the property shall ba payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Depurtment of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee anall constitute
an additional debt to that already secured by this instrument, shall bear interest.at the rate
herein provided, and, at the option of the payee of the indebtedness hereby-sacured or
any transferee thereof, shall be immediately due and payable. This fee is autcmatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holderorits authorized

: 4 i
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Titie 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer he;ehy agrees to assume all of the obligations of the veteran under the terms of
the instrumentzs creating and securing the loan. The assumer further agrees to indemnify
the Departmenit 07 Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuraiice of the indebtedness created by this instrument.

IN WITNESS WHEREQO! ‘Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider:

P .
T éT,f;waii,M“" ol o /r*;'.! s oy s
s T 2028/ 27 (Seal)
MICHAEL MORGAN DATE
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: ="/
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CONDOMINIUM RIDER
_ CASE #: 28-28-6-0986041-NA
THIS CONDOMINIUM RIDER is made this 28th day of March, 2022
and is mcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed o1 Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undeisigned (the “Borrower”) to secure Borrower’s Note to Mortgage Research
Center, LLC 4ba Veterans United Home Loans, a Missouri Limited Liability Company

(the “Lender”)
of the same dateand zavering the Property described in the Security Instrument and
located at: 2327 W Wq!frarnt St Apartment 211, Chicago, IL 60618.

The Property includes a unit in, tagether with an undivided interest in the common
elements of, a condominium project kriown as; Wolfram Towers Homeowners Assn

(the “Condominium Project”).
If the owners association or other entity whish-acts for the Condominium Project (the
"“Owners Association”) holds title to property foi fe benefit or use of its membars or
shareholders, the Property also includes Bofrower sinterest in the Owners Association
and the uses, proceeds and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
]l:nade- in the Security Instrument, Borrower and Lender furthercovenant and agree as
oflows:

A. Condominium Obligations, Borrower shall perform all of Bor:ower's obligations
under the Condominium Project’s Constituent Documents. The “Constiticpi Documents”
are the: (i) Declaration or any other document which creates the Condemirium Project;
(f) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Beirower shall
%romptly pay, when due, all dues and assessments imposed pursuant to the Censtituent

occuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible tevels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Y.
Form 3140 1/01 Initials: X147
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage oh the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowzar shaﬂ. give Lender prompt notice of any lapse in required property
insurance zoverage provided by the master or blanket policy.

In the evedtiof a distribution of property insurance proceeds in lieu of restoration or
repair following « izss to the Property, whether to the unit or to common elements, any
proceeds payabie o Borrower are hereby assigned and shall be paid to Lender for
application to the sums.secured by the Security Instrument, whether or not then due,
with the excess, if any p4id to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Oviners Association maintains a public liability insurance
policy acceptable in form, amount, znd extent of coverage to Lender.

D. Condemnation. The proceeds ofiany award or claim for damages, direct or
consequential, payable to Borrower in-cannection with any condemnation or other
taking of all or any part of the Property, winsiher of the unit or of the common elements,
or for any conveyance in lieu of condemnatici are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by “ander to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subcivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management ard assumption
of self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by iniz Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay therm. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

7

T : _,,ﬂ'ﬁ

.’ ’,,,/ - Ty wtr Y T
L 2/ 7822 (Seal)
MICHAEL TiORGAN ~ DATE

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT At I
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 28th day of March, 2022 and is incarporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower") to secure Borrower's Note to Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missouri Limited Liability Company

(the “Lender”) of the same date and cavering the Property described in the Security Instrument and located at;

2327 W Wolfram St Apartment 211
Chicago, IL 62417

Fixed Interest Pate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower ani Liznder further covenant and agree that DEFINITION (  E )ofthe Security Instrument is
deleted and replaced by the foliowing:

( E ). “Note” means the pinmissory note signed by Borrower and dated March 28,2022,
The Note states that Borrower uwzs Lender THREE HUNDRED NINETY THREE THOUSAND EIGHT HUNDRED
FIFTYF'VEANDNOI»IOD******* **********y!******’k*'******#*****.-*****t****'ﬁ*********
Dollars (U.S. $393,855.00 Jelisinterest at the rate of 3.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and ‘o av the debt in full not fater than April 1, 2052,

BY SIGNING BELOW, Borrower accepts and agress te-the terms and covenants contained in this Fixed Interest Rate
Rider.

éfi”;;f »’”"M’QM
- e ] o - -
T T E/E5 77 (Seal)
MICHAEL MOCRGAN DATE
iL - Fixed Inlerest Rate Rider Initials: A7 i
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