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MORTGAGE

DEFINITIONS

{A) "Sceurity Instrument" means this docunent, which is dated MARCH 18, 2022 . together
with all Riders to this document.
{(3) "Borrower"is PHILIPPE LAVERIY, ELIZABETH MARLAY PRICE LAVERTU

the party or parties who have signed this Security [nstrument.
Borrower is the Morigagor under this Security [nstrutnent.
(C©) "Lender'"is Bank of America, NA

Lender is 2 NATICONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lender's dddress is 100 North Tryon Street, Charlotte, North Caroliia 38255

lLender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(F) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender make: Advances o
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advanges, subject to the terms of the Agreement.

{F)  "Credit Limit" means the maximum aggregate amount of principat that may be secured by this Security
Instrument at any one lime. The Credit Limitis $144,300.00 . Except to the extent
prohibited hy Applicable Law, the Credit ].imit does not apply to inlerest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrament. The Credir Limit also does not apply
{0 other advances made under the ferms of this Sccurity nstrunent to protect Lender's security and 1o periorm any
of the covenants contained tn this Security Instrument.

PHILIPPE LAVERTU/595220141103150
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{G) "Account Bakance” is the wotal unpaid principal of the Account, plus earned but unpaid finance charges
oulstanding fees, charges, and costs.

{H) "Maturity Date"” is the date on which the entire Account Balance under the Agreement 15 due. The entire
Account Balance on your Account, as defined in the Agreememt and this Security Instrumeni, is due on
MARCH 18, 2052

() "Property"” means the Property that is described below under the heading "Transfer of Rights in the Property.”
£y "Secured Debt"” means:

(1Y All amounts due under your Account, including principal, interest, finance charges, and other fees,
charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications.
substitutions or renewals thereof.

(2) Any advances made and expenses incurred by Lender under the terins of this Security Instrument.

(K) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executes by Borrower [check box as applicable];

{7 1-4 Family ] Condominium Rider ] Lscrow Rider
] Sccond Home [] Planned Unit Development Rider [ 1 Mortgage Insurance Rider
] Other(s)

(L) "Applicable Law" means all coucrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as we]] as all applicable final, non-appealable judicial
opinions,

(M) "Community Association Dues, Fees, ard sissessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by i condeminium association, homeowners association or similar
organization.

(N) "Electronic Funds Transfer” means any transter of funds, other than a iransaction originated by check, draft,

or similar paper instrument, which is initiated through an ciecironic terminal, telephonic instrament, computer, or
magnetic tape sa as to order, instruct, or authorize a financiai mstitution 10 debit or credit an account.  Such tern
includes, but is not limited to, point-ol-sale (ransfers, automated‘ieier maching (ransactions, transfers initiated by
lefephone, wire transfers, and automated clearinghouse transfers.

(()) "Miscellaneous Proceeds” means any compensation, settlement, avvard'of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrined in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any past ofthe Property; (iii) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value Z aor condition of the Property.
(P) "Suceessor in Interest of Borrower means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Insirupicit.

(Q) "Approved Prior Loan'' means a lien which is and which lender acknowledges and agreesawill continue (o Lave
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mor(gage, grant and convey 1o Lender and Lender's
suceessors and assigns the following described property located in the

COUNTY of COOK

[Tvpe of Recording Jurisdiction] |[Name of Recording Jurisdiction)

PHILIPPE LAVERTU/995220141103150
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SCHEDULE A ATTACHED HERETO AND MADE A PART OF.

which currently has the address of 366 W SUPERIOR ST UNIT 803
‘ [Strest]
QHICAGO ILLINOIS 60654  ("Property Address"):
[Cit] | State] {Zip Cade]

TOGETHER ¥/TT.1 all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also he
covered by this Security Instruncend. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Brorerty and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will dtend generally the title to the Property agains all claiimg and demands, subject
{o any encumbrances of record, '

ADVANCES. During the Draw Pericd described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrowe: vader the terms of the Agreement and (his Security Instrument.
subject to the terms that the Agreement and this<szcurity Instrument impose. The Agreement and this Security
Instrument will remain in full foree and effect notwithsianding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal o or less-thai zero.

Any amounts that Lender advances to Borrower in excess of the Credit Eimit will be sccured by the terms of
this Sccurity Instrament unless applicable law prohihits the saniZ. /ender shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Crédi Limit stated in the Agreement even though the
Credit Limit has been exceeded onc or more times. The Draw Perind-nay or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advance: are'nnt available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Adwances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security histrument, or make other Advances
as allowed by this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uni{orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in acordance with the
Agreement and this Sccurity instrument. All payments shall be made in ULS. currency. However, 1f aoy check or
uther instrument received by Leader as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: {a) cash; (b) money order: (¢)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15, Lender may return any payment or partial payment if the payment or partial payments are insutficient (o bring
the Account current. Lender may aceept any payment or partial payment insufficient (0 bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such paymem or partial payments in the
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future. No offset or claim which Borrower might have now or i the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Sccurity Instrument or performing the covenants and
agreements secured hy this Security Instrument.

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debr under this Security Instrument as provided in the Agreement unless Applicable Luw provides otherwise. Any
application of payments, insutance proceeds, or Miscellaneous Proceeds (o principal due under the Agreement shall
non extend or postpone the due date, or change the amount, of the Minimum Payment.

3. Funds for Escrow Items. Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehold payments, or other insurance premiums unless otherwise agreed in a separate writing.

4, Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions atiributable 1o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssmems, if any. o the
extent that these items are Fscrow Ttems, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly discharge any lien, other than the Approved Prior Loan, which has priority over this
Security Instrumerit aless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable tol_erder, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends agaistepforcement of the lien in, Iegal proceedings which in Lender's opinion operate to prevent
the enforcement of the liet whaje those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of ¢ lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines rnai any part of the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identitving the lien.
Within 10 days of the date on which that notize is given, Borrower shall satisty the lien or take one or more of the
actions sct forth in this Section.

Lender may require Borrower to pay a one time charge for a real estate tax verification and/or reporting service
used by Lender in connection with the Agreement. iorrower shall pay when due, or shall cause w be paid when duc,
il sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed alt of the covenants and agreements of Borrewer-or the obligor set forth in such loan documents, All of
Lender's rights under this Covenant shall be subject to the righis of the Holder of the Approved Prior Loan,

5. Property Insurance. Borrower shall keep the impiovements now existing or hereafter erected on the
Property insured against loss by lire, hazards included within theaern "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lendei requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of fie Agreement.  The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right 1o disaporove Borrower' s choice, which
right shail not be exercised unreasonably.  Lender may require Botrower to pay, in eGanestion with this Loan, cither:
(a) a one-time charge for flood zone determination, certification and tracking services; On () a onc-time charge
flood zone determination and certification services and subsequent charges each time remaprings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also beresponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with-ne review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurange coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation {o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might nct protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section shall become additional Secured Debi of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s right to
disapprove such policies, shall include a standard mortgagee clause, and shall name ender as mortgagee and/or as
an additional loss payce. Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires,

PEILIPPE LAVERTU/985220141103150
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Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices, 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage ta, or destruction of, the Property, such
policy shall include a standard mortgagee clause and-shall naine Lender as mortgagee and/or as an additional loss
payee and Borrowcer further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss il not made promptly by Borrower. Unless Lendet and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration ind single payment or in a series of progress payments as the work is completed, Unless an agreement
is made in writing or Applicuble Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrewer any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowei shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
1t the restoration or repalr is not economically feasible or Lender' s security would be lessened. the insurance proceeds
shall be applied to the Secired Debt secured by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower, Seelrinsurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower abandons the Proparty, Lender may file, negotiste und settle uny available insurance claim and
related matters. If Borrower does not'respond within 30 days 10 a notice from Lender that the insurance carricr has
oftered to settle a claim, then Lender miy negotiate and settle the claim. The 30-duy period will begin when the
notice is given, In either event, or if Lender acjuires the Property under Section 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights to any(insarance proceeds in an amnoutt not to exceed the amounts unpaid
under the Agreement or this Sccurity Instrument, 41d'(b) any other of Borrower's rights (other than the right 10 any
refund of unearned premiums paid by Borrower} under/all insurance policies covering the Property, insofir as such
rights are applicable to the coverage of the Propertly. Lenderanay use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreéement’os this Security Instrument, whether or not then due.

6.  Occupancy, Borrower shall occupy, establish, and yiso the Property as Borrower's principal residence
within 60 days atter the execution of the Agreement and Security Instrament and shall continue to occupy the Property
as Borrower's principal residence for at least one year afier the date/ 57 occupancy, unless Lender otherwise agrees
in writing, which consent shatl net be unréasonably withheld, or unless xtetuating circumstances exist which are
heyond Borrower's control.

7. Preservation, Mainsenance and Protection of the Property; Inspecduns. Borrower shall not destroy,
dumage or impair the Property, allow the Property to deteriorate or commit waste 2v-ine Property.  Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to'prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant tp-Section § that repair or
resforation is not economically feasible, Borrower shall promptly repair the Property if domeged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dariaze 0, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lerder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single Oayment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficien!
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. 111t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable causc.

8. Borrewer's Home Equity Line of Credit Application Process; Default, Borrower shall be in default
it, during the Account application process, or at any time during the term of the Agreement, Boreower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent guve malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)

PHILIPPE LAVERTU/995220141103150
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m conaection with the Account,  Materia! represeniations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower' s principal residence.

Borrower is also in defanlt ift 1) Borrower engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borrower fails 1o meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Fxamples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one berrower
which adversely affects Lender's security; b) Illegal use of the Property, i such use subjects the Property ta seizure:
¢) Transter of all or part of the Borrower's interest in the Property withoul Eender’s writlen consent: d} Al or par
of the Property is taken by condemnation or eminent domain; ¢) Foreclosure of any senior licn on the Property; 1)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property; 1) Permitling the ¢reation of g
senior Hen om'the Property other than an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collaterat subject to the judgment is such that Lender's security is adversely affected.

Lender may, at.its option, take lesser actions than those described at the beginning of this Section, Such lesser
actions may include/ without limitation, suspending Borrower's Account and not allowing Borrower to obtain any
further Advances, reducitig Borrower's Credit Limit, and/or changing the payment terms on Borrower's Account.
If Lender takes any such actizns, this shall not constitute an clection of remedies or 4 waiver of Lender's righr 1o
exercise any rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the
security Instrument, or at law or ir’eguity. Lender may take action under this Section only after complying with any
natice or cure provisions required uncer Apnlicable Law. In the event Lender elects not to terminate the Aceount or
tike any lesser action as provided in thisSect.on, Lender does not forfeit or waive its right 1o do so at a kater time if
any of (he circumstances described above exists at that time.

9. Protection of Leader's Interest in'th: Property and Rights Under this Security Instroment, 1f (a)
Borrower fails to perform the covenants and agree nents contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest i the Property and/or rights under this Security Instrament
(such as a proceeding in bankrupicy, probate, for condempziion or forfeiture, for enforcement of a lien which may
dttain privrity over this Security Instrument or (o enforce wws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay lor whatever is reasoniao!Cor appropriate to proteet Lender's interest in the
Property and rights under this Secority Instrument. including proteciing and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions candircinde. but are not limited {o; {a) paying mn
Secured Debt secured hy a lien which has priority over this Security Instrurient; (b) appearing in court; und (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights Upderthis Seeurity Instrument, including
its secured position in a bankraptcy proceeding. Lendet may without notice, perror cause 1o be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as acsiay in fact ro sign Borrower' s
name. Securing the Property includes, but is not Hmited to, entering the Property to, fhske repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or etier code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
1o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liahiiiy for not taking
any or all actions authorized under this Section,

Any amounts disbursed by Lender under this Scction shall become additional Sccured Debt of Borover secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear intercst at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. 1f this Security Instrument is on a leaschold.
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cance! the ground lease.  Borrower shail not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, he feaschold and
the fee title shall not merge unless Lender agrees 10 the merger in writing,

14.  Mortgage Insurance. Borrower is nol required (o obtain Mortgage Insurance unless otherwise agreed in
writing.

PHILIPPE LAVERTU/995220141103150
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11, Assignment of Miscellaneous Froceeds; Forfeiture. Al Miscellancous Proceeds are hereby assigned o
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically teasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property (0 ensure the work has been completed 10 Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
T it 2 series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
1aw requires inferest to be paid on such Miscellaneous Proceeds, 1.ender shall not be required 10 pay Borrower any
inerest or carnings on such Miscellancous Proceeds.  If the restoration or repair is not economically feasible or
i.ender's security would he lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Sceurity Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds
shall be applizd & the order provided for in the Agreement and this Security Instrument,

In the evenr 4t a total taking, destruction, or loss in value of (he Property, the Miscellaneous Proceeds shall he
applied o the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any. paid
to Borrower.

In the event of a purtialraking, destruction, or loss in value ol the Property in which the fair market value of
the Property immediately befrre the partial taking, destruction, or loss in value is equai Lo or greater than (he amon
of the Secured Debt secured by ~inis Security Instrument immediately before the partial taking, destruction. or loss
in value, unless Borrower and Lender ¢ therwise agree in writing, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total
amount of the Secured Debt immediately Defore the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately betor: the partial taking, destruction, or Joss in value. Any balance shall
be paid 1o Borrower,

In the event of a partial taking, destruction, or i0ss in value of the Property in which the fair market value of
the Property immediately before the partial taking, dest-uction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, veleaz in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied t-in< Secured Debt secured by this Security Tnstrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by cender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim/for damages, and Borrower fails to respond 1o
[.ender within 30 days after the date the notice is given, Lender is authori‘ed 5 collect and apply the Miscellaneous
Proceeds etther to restoration or repair of the Property or to the Secured Licke sacured by this Security Instrument,
whether or not then due. "Opposing Party” means the third party that owes Boreower Miscellaneous Proceeds or the
parly against whom Borrawer has a right of action in regard to Miscellaneous Progicas:

Borrower shall be in default it any action or proceeding, whether civil or ¢riminal. s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' siierest in the Property
ar rights under this Security Instrument. Borrower can cure such a default and, if acceleration bassecurred, reinstale
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling/pat, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's inlerest in‘the Property or
rights under this Security Instrument, The proceeds of any award or claim for damages that are attrivstable w the
impairment of Lender's interest in the Property are heretry assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he otherwise applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the Secured Debt secured by this Security Instrument granted by Eender to Borrower
ot any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 1o refuse to extend time for payment or otherwise modify amorlization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limiration, Lender's
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acceptance of pavments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and ligbility shall be joint and several. However, any Borrower who co-signs this Sccurity
Instrument but does not execute the Agreement (a "co-signer"): (a) is co-signing this Security Instrument only
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and (¢) agrees that Lender
and any other Borrower can agree 10 exdend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Imerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obktain all of Borrower' s rights
and benefits under this Security Instrament. Borrower shall not be released from Botrrower's obligations and liability
under this Seqirivy Instrument unless Lender agrees to such releasc in writing. The covenants and agreements of this
Security Instrumesis shall bind and benefit the successors and assigns of Lender.

14.  Agreeniert/Account Charges. Lender may charge Borrower [ecs for services performed in connection
with Borrower' s defaslt, for the purpose of protecting Lender's interest in the Property and rights under (his Security
Instrument, including, tuaet limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
he construed as a prohibition cxine charging of such fee. Lender may not charge fees that are expressly prohibited
by 1his Security Tnstrument or by Jpplicable Law.

If the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collicted or 1o be collected in connection with the Account exceed the permitied
limits, then: {a) any such Account charge sha'l be reduced hy the amount necessary to reduce the charge to the
permitted limit; and (b} any swmns already collecied fram Borrower which exceeded permitted limits will be refunded
to Borrower, Lender may choose to make this retiind by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund réduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether—or-inot a prepayment charge i provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constituie a watver
of any right of action Borrower might have arising out of suctrovercharge.

15, Notices. All notices given by Borrower or Lender in<¢oimection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Lustrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to(Bornower' s notice address if sent by other
means, Notice to any one Borrower shall constitate notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower kas designuted a substitute notice
address by nolice to Lender. Borrower shall promplly notify Lender of Borrower” ichange of address. H Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only'report a change of address
through that specified procedure, There may be only one designated notice address under Siis Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firat classmail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any nais¢ in connection
with this Security Instrurnent shatl not be deemed 1o have been given to Lender until actually received by Lender.
1 any notice required by this Security Instrument is also required uader Applicable Law, the Ayplicable Law
requirement will satisty the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall be governed by
lederal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicls with Applicable Law, such conflict shall not allect other provisions of this
Security [nstrument or the Agreement which can be given effect without the conflicting provision.
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As used in this Security Instrument; (2) words of the masculing gender shall mean and include corresponding
neuter words ar words of the feminine gender: (8 words i 18 singular shall mean and include the plural and vice
versa, and (c¢) the word "may" gives sole discretion without any obligation (o take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18,  Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section, "Inlerest in {he
Property" meany any Jegal or beneficial interest in (the Property. including, but not limited to, those beneficial interests
iransterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

If'all or any part of the Property or any interest in the Propetty is sold or transfetred (or if Bortower is not a
natural person and a beneficiat interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this oplion
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If T.ende® evercises this option, Lender shall give Borrower naotice of acceleration. The notice shall provide o
petiod of not lessadan 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secared by this Security Instrument. If Borrower fiils to pay these sums prior to the expiraiion ol
this period, Lender réay/mvoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Righto Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall
have the right 10 have enforcem =i of this Security Instrument discontinued at any time prior o the earliest of: {a} five
days before sule of the Property pursiant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Thos?> couditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under s) Security Instrument and the Agreement as if no acceleration had
occurred, (b) cures any default of any other covinants or agreements; (¢) pays all expenses incurred in enforcing this
Securiry Instrument, including, but not limited to, <'casonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lende:'s interest in the Property and rights under this Security
(strument; and (d) takes such action as Lender may redsenably require to assure that Lender' s interest in the Property
and rights under this Security Instrument, and Borrower's olligdtion 1o pay the Secured Debt secured by this Sceurity
Instrument, shall continue unchanged, unless as otherwise providzdunder Applicable Law. ELender may require that
Borrower pay such reinstatement sums and expenses in one or maers of the following forms, as selected by Iender;
(a) cash; (h) money order; (¢) certified check, hank check, treasurer'sCheck or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federdl agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security titstrment and obligations secured hereby
shall remain fully eftective as if no acceleration had occurred. However, this 1igin4o reinstate shall not apply in the
case of acceleration under Section 18.

20, Change of Servicer; Notice of Grievance. The Agreement or apartial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrowers, A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreenient and this Security
Instrument and performs other morigage loan servicing obligations under the Agreement, thisSecurily [nstrument,
and Applicable Law. There also might be one or more chanpes of the Servicer unrelated to a sale 0f th: Agreement.
[T the Agreement is sold and thereafier the Agrecment is serviced by a Servicer other than the puichuser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an individual
litigant ot the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Inserument,
uniil such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Seetion 15) of such alleged bresch and regsonable time 1o take corrective action.
I Applicable Law provides a time petiod which must elapse before certain action can be taken, that time period will
he deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
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to Borrower pursuant to Section 22 and the notice of aceeleration given 10 Borrower pursuant W Section 18 shall be
deemed to satisfy the notice and opportunity 0 take correclive action provisions of this Scction 20.

21. Hazardous Substances. As used in this Section: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contgining asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and Taws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Lovironmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta] Condition" means 2 condition that can cause, coniribute to, or
otherwise trigger an Environmenta! Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anythize pffecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Cudition, or (¢) which, due o the presence, use, or release of a Harardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two seniences shall not apply to the
presence, use, or steaage on the Property of small quantities of Hazardous Substances that are generally recognized
lu be appropriate 1o nosuiloresidential uses and to maintenance of the Property (including, but not limited 1o.
hazardous substances in consarer products).

Borrower shall promptiy/zive Lender written notice of (a) any investigation, claim, demand, tawsuit or other
action by any governmental or reguiatd ry-agency ot private party involving the Property and any [azardous Substance
or Environmental Law of which Borrewer has actual knowledge, (b) any Environmental Condition, including but not
limited 10, any spilling, leaking, discharge, ‘elease or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or reicase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified byam governmental or regulatory authority, or any private parly, t
any removal or olther remediation of any Hazarded Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remediul actions in accordarCe with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and I:cpdc: further covenant and agree as [ollows:

22.  Acceleration; Remedies. Lender shall give notice as regasred by Applicable Law prior to acceleration
following Borrower's breach of any covenant or agreement in ¢hiv Security Instrument or the Agreement (but
not prior to acceleration under Section 18 of the Security Instrument un'ess Applicable Law provides otherwisc),
Lender at its option may require immediate payment in full of all snms sezared by this Security Instrument
without farther demand and may invoke the power of sale and any other rerzedies permitted by Applicahle
Law. Lender shall be entitled to cellect all expenses incurred in pursuing the rezaidizs provided in this Section,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence

I Lender invokes the power of sale, Lender shall execute or cause Trustee to exesaw a written notice of
the occurrence of an event of default and of Lender's eleetion to cause the Property tobeseld. Truosice shall
cavse this notice to be recorded in each county in which any art of the Property is located.” Viender or Trustee
shall mail copies of the notice as prescribed by Applicable Law. After the time reguired by 2pplicable Law,
Trustee, without demand on Borrower, shall sel the Property at peblic anction to the highest hidd it the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustece may postponc saic of all or any parcel of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, cxpressed or implicd. The recitals in the Trustee's deed shall be prima facic evidence of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasorable Trustec's and
attoraeys’ fees; (b) to alf sums secured by this Security Instrument; and (c) any cxcess to the person or persons
legally entitled to it.

23, Release. Upon payment of all sums secured by this Sccurily Instrumeni, Lender shall releasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
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Security Instrument, but only if the fee s paid © 2 third party for services rendered and the charging of the fee is
permitted under Applicable Law. : T

24, Waiver of Homestead, In accordance with Winois law, the Borrower hereby releases and watves all
rights under and by virtue of the Ilinois homeslead exemption laws.

25.  Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borraower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's ad
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs ol
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uni| the effective date of the canceliation or expiration of the nsurance. The costs of the insurance may
be added to Borrewer s total outstanding balance or obligation. The costs of the insurance may be more than the cosl
of insurance Borrowsr.may be able to obtain on its owil. '

26. Revolving Credit. Mortgagee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Moitezga secures advances so made, regardless of whether the monies are advanced or apphied
within 18 months of recording 1his Sccurily fnstrument,

[REMAINDER OF THIS PAGE INTENT'ONALLY LEFT BLANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LiEN HGLDER TAKES WITH REGARD TO

THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

DL—'/;// 446 (Sea)

PHILTPPE TAVERTU _Borrower
_ {Seal)

-Borrower

{Seal)

-Borrower

PHILIPPE LAVERTU/995220141103150

ELIZABﬁ}TH MARLAY PRICE -Borrower
LAVERTY '

(Seai)

Barrower

/- (Seal)

-Borrower

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE
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State of Illinois

County of COOK

[Space Below This Line For Acknowdedgment]

The foregoing instrument was acknowledged before me this .. MARCH 18, 2022 . {date)

by PHILIPPE LAVERTU, ELIZABETH MARLAY PRICE LAVERTU

JENNIFER RODRIGUEZ
Official Seal

Notary Public - State of (llinois :
£ My Commissian Expires Sep 30, 2023 3

el o,

ST

PHILIPPE LAVERTU/995220141103150

Wf Persoft Taking Acknowl gﬁl% o
e —

R e e M "D‘ L N T =

Title J

Serial Number, ifany
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SCHEDULE “A”
ALL THAT CERTAIN PARCEL OF LAND SITUATED IN THE COUNTY OF COOK,
STATE OF ILLINOILS, DESCRIBED AS FOLLOWS:

PARCEL A:

DWELLING UNIT 803 IN THE SUPERIOR HOUSE CONDOMINIUM AS DELINEATED
ON A'SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL i

LOTS 7 AND 8 IM BLOCK 1 IN HIGGINS, LAW AND COMPANY'S ADDITION TO
CHICAGO IN THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

THE WEST 22 FEET 5 1/2 INCHES OF LOT ¢ IN BLOCK 18 IN BUTLER WRIGHT AND
WEBSTER ADDITION, A SUBDIVISION OFTHE WEST ONE HALF OF THE
NORTHEAST ONE QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I* ZOOK COUNTY. ILLINGIS.

PARCEL 3:

LOTS 5 AND 6 IN BLOCK 1 HIGGINS, LAW AND COMPANY'S ADDITION TO
CHICAGO, IN THE NORTHWEST 1/4 QF SECTION 9, TOWNSIIT™ 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.LINOIS.

WHICH SURVEY IS ATTACHED TO AS EXHIBIT "D TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 2013644065, TOGETHETD
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMELTS, AL
IN COOK COUNTY, ILLINOIS,

PARCEL B:
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE(S) P-30 AND P-31, EACH

A LIMITEDR COMMON ELEMENT AS DELINEATED AND DEFINED IN THE
DECLARATION OF CONDOMINIUM AND ANY PLAT OF SURVEY ATTACHED
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THERETO AFORESAID.

COMMONLY KNOWN AS: DWELLING UNIT 803 AND THE EXCLUSIVE RIGHT TO
USE PARKING SPACE(S) P-30 AND P-31 LOCATED IN THE SUPERIOR HOUSE
CONDCMINIUM, CHICAGO, ILLINOIS 60654,

SULTECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL,
GASOFMINERAL RIGHTS OF RECORD, IF ANY.

BEING PREAVWUUSLY CONVEYED BY SPECIAL WARRANTY DEED FROM 360-366
SUPERIOR LLE; A% ILLINOIS LIMITED LIABILITY COMPANY TO PHILIPPE LAVERTU
AND ELIZABETH MARLAY PRICE LAVERTU, HUSBAND AND WIEE, AS TENANTS BY
THE ENTIRETY WITH &IGHT OF SURVIVORSHIP AND NOT AS JOINT TENANTS,
DATED 05/20/2020, AND XECORDED ON 08/06/2020 AT DOCUMENT REFERENCE
2021907048 IN COOK COUNIY, ILLINOIS.

PARCEL ID(S): 17-09-200-005-7600
17-09-117-007-0000U
17-09-117-006-000
17-09-117-065-0000
17-09-117-004-0000

FOR INFORMATIONAL FURPOSES ONLY, THE FROPERTY ADDRI'S? I9:
366 W SUPERIOR ST UNIT 803
CHICAGO, IL 60654



