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MORTGAGE

Loan #; *****3900
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garding the usage of words used in this document are
also provided in Section 16.

(A} "“Security Instrument” means this document, whir is dated March 16, 2022, together with ail
Riders to this document.

{(B) "Borrower” is Prashant Harsukh Rawal, a married p2rson and Kanan K Rawal, a married
person, as joint tenancy. Borrower Is the mortgagor under this Secuniy Instrument.

{C) "Lender” is Consumers Credit Union. Lender is a Credit Unizn.organized and existing under the
laws of THE STATE OF ILLINOIS. Lender's address is 1075 Tri-State o fway, Suite 850, Gurnee, IL
60031-1811. Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated March 16, 2022. The Note
states that Borrower owes Lender ONE MILLION ONE HUNDRED NINETY EWHT THOUSAND AND
NO/100 Dollars (U.S. $ 1,198,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than April 01, 2052.

(E) “Property” means the property that is described below under the heading “Transfer.Of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges znd late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Berrower [check box as applicable]:

[ ] Adiustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider . 2'/ A

[ ] Balloon Rider [X] Ptanned Unit Development Rider [ ] VA Rider Chicags Tili
200 [26ov

ILLINOIS—SInglo Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 {page 1 of 18 pages,
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effact of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draf, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumerit, computer, or magnetic tape so as to order, instruct, or autharize a financiat institution to debit
or credit an acrsunt.  Such term includes, but is not limited to, paint-of-sale transfers, automnated teller
machine transazuzns, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. - :

(K) “Escrow ltems" ipcans those items that are described in Section 3.

(L) “Miscellaneous Prucieds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (ct.er than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructitin £f the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu-of condemnation; or (iv) misrepresentations of, or omissions as fo, the
value andfor condition of the Property.

(M) “Mortgage Insurance” riieans insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N) “Periodic Payment” means the reguiar’; =cheduled amount due for (i) principal and Interast under
the Note, plus (ii) any amounts under Section & of thiz Security Instrument.

(0) “RESPA” means the Real Estate Se.tlement Procadures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regutation X (12 C.F.R.Pa't 1024), as they might be amended from time to
time, or any additiona! or successor legislation or reguiation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requiremants and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Lcan does not qualify as a “federally related
morigage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has takan title to the Property, whether
or not that parly has assumed Borrower’s obligaticns under the Note arid/zr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and arreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortyaze, grant and
convey to Lender and Lender's successors and assigns, the following described properiy ‘osated in the
COUNTY of Cook:

See Attached Exhibit A
which currently has the address of 145 Braymore Ct, Inverness, lllinois 606010 (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and

LOHLARIHI R

* 1 & 3 &8 8 0 * M M T
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additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propertly.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby convayed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFOSM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzznt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall paywhan due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges-an<-late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectio. 7. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. Howev=:, If any check or other instrument received by Lender as payment under the
Note or this Security Instrumen: ic retumed to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lander: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, grovided any such check is drawn upon an institution whose
deposits are insured by a federal agency, Istrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lro%er when received at the location designated in the Note
or at such other location as may be designataed by-!.ender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficlent to bring the Loan current. Lender may accept any payment or partial payment insufficlent to
pring the Loan current, without waiver of any rights herevnder or prejudice to its rights to refuse such
payment or partial payments [n the future, but Lender is nct oligated to apply such payments at the time
such payments are accepled. If each Periodic Payment is apulied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may nold suich unapplied funds until Berrower
makes payment to bring the Loan current. If Barrower does not do/so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not'azplied earier, such funds will be
applied to the outstanding principal balance under the Note immediatsly rrie:-te foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall r.icve Borrower from making
" payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described(in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. 3urk paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining-amounts
shall be applied first to late charges, second to any other amounts due under this Security nsitrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

JOFR O ARRAHAAIR
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payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpons the due date, or change the amount, of the Periodic
Payments. o i
3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 2 sum {the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain pricrity over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents an the Praperty, if
any; (c) pramiums for any and ali insurance required by Lender under Section 5; and (d) Mortgage
Insurance promiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of
Mortgage Insurznce premiums in accordance with the provisions of Section 10. Thess items are called
“Escrow Iltems.” A% origination or at any time during the term of the Loan, Lender may require that
Community Assuci=iren Dues, Fees, and Assessments, if any,
be escrowed by Boimower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Ler.der all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender m:y waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any fime. Any such waiver may only be in wiiting. In the event of such waiver,
Borrower shall pay directly, when ard where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived Gy Cender and, if Lender requires, shall fumish o Lender receipts
evidencing such payment within such titie period as Lender may require. Borrower's obligation to make
such payments and to provide receipts sn-l for all purposes be deemed o be a covenant and
agreement contained in this Security Instrumant, 2= the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Itenis direcily, pursuant to & waiver, and Bommower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems 2t any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower stiel Jay to Lender all Funds, and in such
amounts, that are then requirad under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not W exreed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of [‘ui.fiz due on the hasis of current
data and reasonable estimates of expenditures of futura Escrow ltems o 0¥ 'enwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insure? by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 30 insured) or in
any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow ltemis r.o 'ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyiry the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pivs Rorrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an caieement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomower any interest or earnings on the Funds. Bomower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borraower, without charge,
an annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

AR AU g
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ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rentz.on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the eater?! that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3. -

Borrower chall promptly discharge any lien which has priority over this Security Instrument
unless Borrower. (=) aarees in wrifing to the payment of the obligation secured by the lien in a manner
acceptable to Lender 17t only so long as Borrower is perfarming such agreement; (b) contests the lien in
good falth by, or defends arjainst enforcement of the lien in, legal proceedings which in Lender's opinion
operate fo prevent the enf icement of the lien while those proceedings are pending, but only until such
proceedings are concluded; r i'c).secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien.~Wiisin 10 days of the date on which that nolice is given, Borrower
shall satisfy the llen or take one or more &i U actions set forth above in this Section 4.

Lender may require Borrower to pay = one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with-this Loan.

5. Property Insurance. Bomower shull ksep the improvemenis now existing or hereafter
grected on the Property insured against loss by dire, hazards included within the term “extended
coverage,” and any other hazards including, but not limiied to, earthquakes and floods, for which Lender
requires insurance. Thig insurance shall be maintained inine amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance camier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with: this Loan, either. (a)a one-time
charge for flood zone determination, certification and tracking services; or b} a one-time charge for flood
zone determination and certificafion services and subsequent charges each fime remappings or similar
changes occur which reasonably might affect such determination or certification.Sorrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Yianacement Agency in
connection with the review of any flood zone determination resulting from an objecticn by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may #otain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no cbligation to sirchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but n.ight-or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, againct any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so abtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional debt of Borrowar securad by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Borrower requesting payment.

« 0 6 3 8 8 ] M O R
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lander as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borowsr. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required bv.ender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicaliy feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shal hzve the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Frupsty to ensure the work has been completed to Lender's satisfaction, provided that
such inspectior” cha'i-be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singic pzyment or in a series of pregress payments as the work is completed. Unless an
agreement is made in wriurg or Applicable Law requires inferest to be paid on such insurance proceeds,
Lender shall not be requir_d to pay Borrower any interest or earnings on such preceeds. Fees for public
adjusters, or other third partie., rit=ined by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Gorrower, If the restoration or repair is not economically feasible or
Lender’s security would be lessene d, tha insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nur then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be appliad in trie art'er provided for in Section 2.

If Borrower abandons the Property, Lzader may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thon Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In &i'ne’ svent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns tc Lunder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amotnts unpaid r.nder the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right tc ariy refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property,inisofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Nole or this Security Insyamant, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Firperty as Borrower's principal
residence within 80 days after the execution of this Security Instrument and ¢l continue to accupy the
Property as Borrower’s principal residence for at least one year after the dats of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unréasonakiy wihheld, or unless
extenuating circumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Property; Inspections” Purrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or comnut -waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the. Proverty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uniess it is
detarmined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Bormower
shalt be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
saeries of progress payments as the work is completed. If the insurance or condemnation proceeds are

Ry AR
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not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair ar restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior -of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to-such an interior inspection specifying such reasonable
cause. ‘

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acling at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material: information) in connection with the Loan. Material
representations include, but are not limited to, representatlons concemmg Borrower's occupancy of the
Property as Sorrower’s principal residence. . ‘

9. Frotaction of Lender's Interest in the Property and Rights Under this Security
Instrument. \f./a)>Bomower fails fo perform the covenants and agreements contained in this Security
Instrument, (b) ttlerc iz a legal proceeding that might significantly affect Lender's interest in the Property
andf/or rights unde: vz Security Instrument (such as a procesding in bankruptcy, probate, for
condemnation aor forfeituce, for enforcement of a lien which may attain pricrity over this Security
Instrument or to enforce.lzwvs or regulations), or {c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrumznt, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Propeity. 'Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has Zriority over this Security Instrument; (b) appearing in court; and
(c) paying reascnable attorneys’ fees i protect its interest in the Property andfor rights under this
Security Instrument, including its secured porition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Prcperty-to make repairs, change locks, replace cr board up
doors and windows, drain water from pipes, eliininae building or other code violations or dangerous
conditions, and have utilities tumed on or off. Altncuph Lender may take action under this Section 8,
Lender does not have to do so and is not under any auty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorizec urder this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Securify Instrument. These amounts shall be= interast at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nofice froin Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall coraly with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the rer title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a ~ondition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insuranc: in affect. If, for any
reason, the Mortgage Insurance coveraga required by Lender ceases to be available iroin.*he mortgage
insurer that previously provided such insurance and Borrower was required to maka. separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the rramiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in oftuct, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selacted by Lender. |f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,

RN AR
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and Lender shall nol be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and for the
pericd that Lender requires) provided by an insurer selected by Lender again becames available, is
obtained, and Lender requires separately designated paymends toward the premiums for Mortgage
insuranca. If Lender required Martgage Insurance as a condition of making the Loan and Barrower was
required o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided.in the Note.

Marigage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incur4r Parrower does nct repay the Loan as agreed. Borrower is not a parly to the Mortgage
Insurance.

Mortgage ircurers evaluate their total risk on ail such insurance in force from time to time, and
may enler into agreements with other parties that share or madify their risk, or raduce losses. These
agreements are on terms-ard conditions that are satisfactory to the mortgage insurer and the other party
{or parties} to these agriements. These agreements may require the mortgage insurer to make
payments using any source o fuads that the mortgage insurer may hawe available {which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreemerts, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliie of any of the foregoing, may receive {directly or indirectly)
amounts that derive from (or might be criaracterized as) a portion of Barrower's payments for Mortgage
Insurance, in exchange far sharing or moaityirn.the mortgage insurers risk, or reducing losses. if such
agresment provides Lhat an affiliate of Lender (akes-a share of the insurers risk in exchange for a share
of the pramiuma paid to the insurer, the arrangemant is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the simounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Leans Suoch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ane they will not entitle Borrower to any
refund.

{B) Any such agreements will not affect the rights Dorrower has — if any — with respect 1o
the Mortgage Insurance under the Homeowners Protection At ot 1998 er any other law. These
rights may include the right to receive certain disclosures, to recusst and obtain cancellation of
the Mocrtgage Insurance, to have the Mortgage Insurance terminaies automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unezrned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceads; Forfeiture. All Misuzllansnus Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restorsiion or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is./i0t lessened.
During such repair and restoration period, Lender shall have the right to hold such hiscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work bas been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law reguires interest o be
paid on such Miscellaneous Proceeds, Lender shall not he reguired to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's secunty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

1 & = 00O & * M OCOM g T *

w 0 1 8 8 £ ) g R b o T
WL LINGY &5 & Tamily—Fannie MaelFreddie Mac UNIFORM INSTRUMENT Form 314 101 {page 8 of 15 pages,
Mortgapn Sadonee: Bocument Genter © 3013 01/14




2209128115 Page: 10 of 20

UNOFFICIAL COPY

by this Security Instrument, whether or not then due, with lhe excess, if any, paid fo Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructlon, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
pariial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beiore the
partial taling, destruction, or loss in value divided by (b} the fair market valus of the Property immediately
before the parti=! taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lerder otherwise agres in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by thie £zcurity Instrument whether or not the sums are then due.

If the Property is abaindanad by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in ths next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the nctice is given, Lender is authorized
to collact and apply the Miscellaneous Fraceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrumer; whather or not then due. “Opposing Party" means the third
party that owes Borrower Miscellaneous Poseads or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Inst-ument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 1%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes rcrfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under is Security Instument. The proceeds of
any award or claim for damages that are atfributable to the impairnent of Lenders interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ar vepair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wziver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate to (eles se the liability of
Borrower or any Successors in Interesi of Borrower. Lender shall not be requies ‘2 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time fri nayment or
otherwise modify amortization of the sums secured by this Security instrument by reason of anv.demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
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signing this Securily Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agres to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signers consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released fram
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's-default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security hictnzrent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregardic-srvother fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrowsr shall not be construed -as a prohibition on the charging of such fee. Lender
may not charge fees that ar2 expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is cugject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interes. or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limis, than: (a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to thie permitted limit, and (b} any sums already collected from Bormower
which exceeded permitted fimits will be refunded to Borrower. Lender may choose o make this refund
by reducing the principal owed under the '<o'e or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be freaie es a partial prapayment without any prepayment charge
(whether or not a prepayment charge is providad fo-under the Note). Borrower’s accaptance of any such
refund made by direct payment to Borrower will ¢anshtute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower nr Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conpzrtion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice addraess if sent by other means. Notice to iy one Borrower shall consiitute nofice to
all Borrowars unless Applicable Law expressly requires otherwisz. The notice address shall be the
Property Address unless Borrower has designated a substitute nov'se-address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 1i .arder specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report % chznge of address through
that specified procedurs. There may be only one designated notice audress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or %y mailing it by first
class mail to Lendar's address stated herein unless Lender has designated another add ess by notice to
Borrower. Any natice in connection with this Security Instrument shall not be deem~d “o-have been
given to Lender until actually received by Lender. If any notice required by this Secunity mztrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the cerrasponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrumant are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note confiicts with Applicable
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Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} wards in the singular shall mean and
include the plural and vice versa; and {c) the word. ‘'may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interast in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thiose beneficial interests transferred in-a bend for deed, contract for deed, instaliment sales
contrack or eucrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all craary part of the Property or any Interest in the Property is sold or transferred (or if
Borrawer is not'a.niztural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written.consent, Lender may require immediate payment in full of ail sums secured by this
Security Instrument. Hov/ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this antion, Lender shall give Barrower notice of acceleration. The notice
shall provide a period of not less than 30 days fromm the date the notice is given in accordance with
Section 15 within which Borrower riust'pay all sums secured by this Security Instrument.  If Borrower
fails to pay these sums prior to the expiraiion of this periad, Lender may invoke any remedies permitted
by this Security Instrument without further nGtce or dernand on Bomower.

19. Borrower’'s Right to Reiozrate After Acceleration. |If Borrower meets certain
conditions, Borrower shall have the right to have enrforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days hefare sals of the Property pursuant to Section 22 of this
Security Instrument; (b) such other pericd as Appicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of @ judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all suins whish. then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (4} sures any default of any other covenants
or agreaments; {c} pays all expenses incurred in enforcing twis Secunity Instrument, including, but not
limited to, reascnable attorneys’ fees, property inspecticn and valuition fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights uridar this Security Instrument; and
{d) takes such action as Lender may reasonably requisz lo asswre that 1 ender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviced (under Applicable Law.
Lender may require that Borrower pay such reinstatemant sums and expenses in ene or more of the
following forms, as selected by Lender: (a)cash; (b money arder; {c) certified cherk. bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an insiiution whose
deposits are insured by a federal agency, instrumertality or entity; or {d) Electronic Funds, Transfer.
Upon reinstatement by Borrower, this Security Instrument and abligations secured hereby'shzil remain
fufly effective as if no acceleration had occurred. HD'.‘JE-JEF this righit to reinstate shall not apniy in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice fo Borrower. A gale might result in a change in the entity {known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other
maortgage lnan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicur unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, jein, or be jained to any judicial action (as either
an individual litigant or the member of a clags) that arises from the other party's actions pursuant Lo this
Security Insi-ument or that alleges that the other party has breached any provision of, or any duty owed
by reasoq of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice/given in compliance with the requirements of Section 15) of such alleged breach and
afforded the olher'party herelo a reasonable period aller the giving of such notice to take corrective
action. If Applicat!a aw provides & time period which must elapse before certain action can be taken,
that time period wil-bz-~desmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given fo Borrower pursuant io Section 22 and the notice of
acceleration given to Beivower pursuant fo Section 18 shall be deemed to salisfy the notice and
opportunity to take corrective actian-nrovisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are
those substances defined as foxic o/ hazardous substances, pollutanis, or wastes by Environmental Law
and the following substances: gasoliie, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, wvolatile soivenis, .materials containing asbestos or formaldehyde, and
radioactive materials; {b) "Environmental Law’ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or svwironmental protection; (¢) “Envirenmental Cleanup”
includes any response acticn, remedial action, o removal action, as defined in Environmental Law; and
{d) an "Environmental Conditian” means a condition 'na' can cause, contribute to, or otherwise trigger an
Ervironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anylhing aiiectins. ihe Froperty (a) that is in viclation
of any Environmental Law, (b)which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of 2 Hazardous Substance, creates a conanizr-that adversely affects the value
of the Property. The preceding iwo sentences shall not apply to the presznce, use, or storage on the
Praperty of small quantities of Hazardous Substances that are generally rerignized to be appropriate to
normal residential uses and to maintenance of the Property {including, but noilimited to, hazardous
substances in consumer preducts).

Borrower shall promptly give Lender written notice of {a} any investigaion, ciaim, demand,
lawsuit or other action by any gavernmental or regulatory agency or private party invobins the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowlerge, (b) any
Enviranmental Condition, including but not imiled to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmenia! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrumtent (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ¢ a default or any other defense of Borrower to acceleration and foreclosure. If the
default is .= eured on or before the date specified in the notice, Lender at its option may require
immediate pavaent in full of all sums secured by this Security Instrument without further demand
and may foras!una this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expen=2# incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasona’:'e attorneys’ fees and costs of title evidence.

23. Release: 'Jpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Inel-ument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the/ee is permitted under Applicable Law.

24, Waiver of Homest:ad. In accordance with lllinois law, the Borower hereby releases
and waives all rights under and by viriae o the Illinois homestead exemption laws.

25, Placement of Collatera Frutection Insurance. Uniess Borrower provides Lender with
evidence of the insurance coverage requr“d by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to preioct Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchasas may not
pay any claim that Borrower makes or any claim thit i3 made against Borrower in connection with the
collateral. Borrower may later cancel any insurance pirichased by Lender, but only after providing
Lender with evidence that Borrower has obtained insuranc:: as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, o rower will be responsible for the costs of
that Insurance, including interest and any other charges Lenaer may impose in connection with the
placement of the insurance, until the effective date of the cancellatin o expiration of the insurance. The
costs of the Insurance may be added to Borrower’s total outstanding burznce or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be auwe 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and =grees fo the lerms and covenants contained in
this Security Instrument and in any Rider execuled by Barrower and recorded with it.

I /. f
ot Moo g KAk [ dve]

Borrower - Prashant Harsukh Borrower - Kanan K Rawal

Rawal J 13
Qeu &@«;ﬁ— (Seal) f-‘**‘*'“f?&g//é ' (Seal)
D;pﬁl"ﬁ(a'war%']ﬁﬁung in the Kazivalya Harsukh Rawal is joining

exectidion oi this\Security Instrument int the execution of this Security

solefy for the purrioce of consenting Insirument sofely for the purpose of

to the encumbrarice ), and waiving cansenting to the encumbrance of,

any homestead androrcommunity and waiving any homestead and/or

properly rights and, if agofi-able, any community property rights and, if

dower, curtesy, or other wiaritat applicable, any dower, curtesy, or

rights, in the described Fropetv; other marital rights, in the described

Dipal Rawal is not assuming any Propery; Kaivalya Harsukh Rawal

persangf fiability for payment of the is not assumming any personal liability

deht secured hereby. for payment of the debt secured

hereby.
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[Space Below This Line Fur Acxnowiedgment]

State of lllinois

County of ({36

This instrument was acknowledged before me on March 16, 2022 by Prashant Harsukh Rawal and
Kanan K Rawal and Dipal Rawal and Kaivalya Harsukh Rawal.

ol )y
Vot Gl e

LiSA MARIE SWIDER
QFFICIAL SEAL

i Notary Public, Stateof llincis

My Commissinn Expires
August 11, EL'JZ -

(Title or rank)f
My Commission expires: g‘/ / / 2O7 (f‘/”/
seal:

Originatiors Company: Consumers Credit Union
NMLSR ID: 692733

Originator: Thecdore W Niedbalec Jr.
NMLSR 1D: 211732
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Loan #; ™**3900
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED U'M7 DEVELOPMENT RIDER is made this 16th day of March, 2022, and is
incorporated into and shall bz.deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Insiriment™) of the same date, given by the undersigned (the “Borrower”) to
secure Borrower's Note to Consumrrs Credit Union (the “Lender”} of the same date and covering the
Property described in the Security Instrumant and located at;

145 Brayynn e Ct, Inverness, IL 60010
[Froperty Address}

The Property includes, but is not limited to, a parcei ¢! iand improved with a dwelling, togsther with other
such parcels and certain common areas and facilities, as described in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFZC\ THE PROPERTY (the “Declaration”). The
Property is a part of a planned unit development known as:

Braymore Hills of inverness
[Name of Planned Unit Development)

{the *PUD"). The Property also includes Borrower's interest in the homeov/ne:s association ar equivalent
entity owning or managing the common areas and facilities of the PUD (the “Owners Association”) and
the uses, benefits and proceads of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements mude in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations” vider the
PUD's Constituent Documents. The “Constituent Documents™ are the (i) Declaration; (i) rticles
of incorporation, trust instrument or any equivalent document which creates the (mvers
Assoclation; and (jii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, @ ‘master’ or “blanket' policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
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deductibie levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, Including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Sectian 3 for
the Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (if) Borrower's obligation under Section 5 io maintain property insurance coverage
on the Property is deemed satisfied to the extent that the reguired coverage is provided by the
Owners Association policy.

‘nhat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviuod by the master or blanket policy.

In the cvrat of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss io *5e Property, or t6 common areas and facilittes of the PUD, any proceeds
payable to Borrower ars hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Barrow.r

C. Public Liability ‘asurance. Borrower shall take such actions as may be reasonable
to insure that the Owriers Assodiaticn maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags t Lender.

D. Condemnation. The proeeds of any award or claim for damages, direct or
consequential, payable to Borrower in corzstion with any condemnation or other taking of all or
any part of the Property or the common areas zind facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned ard shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Seduriiv Instrument as provided in Section 11,

E. Lenders Prior Consent. Borrower shzil r.ot, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivids the Property or consent to: (i) the
abandonment or termination of the PUD, except for abanio iment or termination required by law
in the case of substantial destruction by fire or other casualbs-ar in the case of a taking by
condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; /i’ termination of professional
management and assumption of self-management of the Owners Azsedistion; or (iv) any action
which would have the effect of rendering the public liability i insurance coveraga maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmeits »inen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragrapt. F £hall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower a'.a-Lender
agree to other terms of payment, these amounts shall bear interest from the date of dig’'7sement
at the Note rate and shall be payable, withinterest, upon notice from Lender to 2orcwer
requesting payment.

. [

MULTISTATE FUD RIDER-SIngIe Famlly—Fannla MaeJFreddlu Mac UNIFORM INSTRUMENT Fnrm 3150 1!01
Mortgage Cedance Document Center & 3204 01/14 {page 2 of 3 pages}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider. _
Rkﬁw . \\\ Nl o e {Seal) /) _(,,@.'f/{_(l»{/k*/fﬁ-‘ LMY (Seal)
" Borrower - Prashant Harsukh Borrower - Kanan K Rawal
Rawal . tfﬁ il
/ ’ [ e fe &=
Paa ' /l/"/ Z B
sea) o 77 flt (Seal)

Exec:utmn Df this ‘enysity Instrument
sofely for the purpose &/ ronsenting
to the encumbrance of, ara waiving
any homestead andfor com munity
property rights and, if applicablz, any
dower, curtesy, or other maritat
rights, in the described Property;
Dipal Rawal is not assuming any
personal liability for payment of the
debt secured hereby.

hereby.

Crigination Company: Consumers Credit Union
MMLSR ID: 692733

Criginator: Theodore W Niedbalec Jr.
NMLSR ID: 211732

# 01 &6 % 1 8 B 00 & =

MULTISTATE PUD RIDER:Single Family--Fannio Mao/Freddie Mac UNIFORM INSTRUMENT
“origage Cadence Documont Center 8 3204 01714

Kaivalya Harsukh Rawal is jofning
in the execution of this Security
Instrument solely for the purpose of
consenting to the encumbrance of,
and waiving any homestead andior
communily property rights and, i
applicable, any dower, curtesy, or
other marital rights, in the described
Property; Kaivalya Harsukh Rawal
is not assuming any personal liabifity
for payment of the debt secured

LRI

Farm 3130 1721
frage 2 of 3 Nages)
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LEGAL DESCRIPTION
Order No.:  22001260VH

For APN/Parcel ID(s): 01-13-103-015-0000

LOT 40 IN BRAYMORE HILLS OF INVERNESS, UNIT NO. 3, A SUBDIVISION OF PART OF THE
NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 8, EAST OF THE THIRD PRINICPAL
MERIDIAN.ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 25, 1989 AS
DOCUMENT-39039202, IN COOK COUNTY, ILLINOIS.



