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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 8$3402

This Instrumnent was prepared by:
CALIBER SYOME LOANS, INC.
1525 8. GLLC LINE ROAD
COPPELL,'t¥.-75019

——— [Space Above This Line For Recording Data]

Loan Number 9793945511
MERS Number 100820997939455112

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen: are-defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which s cated OCTOBER 11, 2021, together with all
Riders to this document. .

(B) "Borrower" is AMIT BHATIA AND DEENA BHALIA, FUSBAND AND WIFE, NOT AS
TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRET™. Borrower is the morigagor under this
Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns,. MERS s -the mortgagee under this
Secarity Instrument. MERS is organized and exisling under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 485(11-2026, tel. (888) 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION crgan zed and existing
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPLLL, 77X 75019,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 11, 2021: e Note stales
that Borrower owes Lender THREE HUNDRED ELEVEN THOUSAND TWO HUND'RED AND
00/100THS Dollars (U.S. $311,200.00) plus inilerest, Borrower has promised to pay this debt in regulur Ceriodic
Payments and to pay the debt in fill not later than NOVEMBEL 01, 2036.

(F) "Property"” means the properly that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirument, plus interest.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNITORM INSTRUMENT Torn 3014 101 (page ] of 13 pages)

L1 11 1T

97913




2209404122 Page: 3 of 18

UNOFFICIAL COPY

(@) "Riders" means all Riders to this Security Instrument that are execuled by Borrower, The following
Riders arc to be executed by Borrower fcheck box as applicable]:

[J Adjustable Rate Rider (1 Condominium Rider O Second Home Rider 1
O Balloon Rider Planned Unit Development Rider O Biweekly Paymeni Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

@M "Appurable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicia! opinions.

@) "Communiiy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed i Borrower or the Property by a condominjum association, homeowners association or
similar organtzation.

(K) "Electronic Funds Wransfer" means any transfer of funds, other than a fransaction originaled by check,
draft, or similar paper instrument, which is initiated through an eleclronic terminal, telephonic instrument,
computer, or magnetic tape so ag'to order, instruct, or authorize a financial institution to debit or credit an
account. Such term incfudes, but is nct limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfars: and automated clearinghouse transfers.

(L) "Escrow Items" means those items trat yre described in Section 3.

(M) "Misecllancous Proceeds™ means any ¢oinpensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
{o, or destruction of, the Property; (i) condemmaticn or other taking of all or any pari of the Property; (iii)
conveyance in lieu of condemnation; or (ivy misrepreson’atiZzns of, or omissions as to, the value and/or condition
of the Property.

() "Mortgage Insurance” means insurance protecting Leade. against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amound due for (i) principal and interest under the
Note, plus {ii) any amoonts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Ustate Seitlement Procedures Act (JZ 118.C. § 2601 et seq) and its
implementing regulation, Regulation X (12 CE.R. Part 1024), as they might be »mended from time 1o time, or
any additional or successor legislation or regulation that governs ihe same subj“ct matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thal are @mposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally relutud mortgage loan” under
RESPA.

(Q) "Suceessor in Interest of Borrower' means any parly thal has taken title to the Propetty, hether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

ILLINOIS-Single Family—~-Fannie Mae/Treddie Mae UNIFORM INSTRUMENT TForm 3014 101 (page 2 of 13 pages)
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following described property located in the  County _ [Type of Recording Jurisdiction] of ___COOK
[Mame of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF EXHIBIT A

which currently has the address of 189 REGENCY DR

[Street]
BARTLETT , Wincis 60103-4442 ("Broperly Address™:
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements,
appurtenan<es, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered ‘oy-#iis Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” ~Berrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in tl.is/3rcurity Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suacessors and assigns) has the right: o exercise any or all of those interests, including, but
not limited to, the righi 't~ foreclose and sell the Property; and to lake any action required of Lender including,
but not limited to, releasing aad canceling this Security Instrument.

BORROWER COVFMNANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranls and will defend generally the tille to the Property against all claims
and demands, subject to any encumbra‘ices of record.

THIS SECURITY INSTRUMECMT -combines uniform covenanls for national use and non-uniform
covenants with limited variations by juiediction to constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and .ender covenant and agree as {ollows:

1. Payment of Prineipal, Interest, Escrow It>ms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the déoi evidenced by the Note and any prepayment charges
and late charges due under the Nole. Borrower shall also pay funds for FEscrow Items pursuant 1o Section 3.
Payments due under the Note and this Security Instrument spasi,be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under ih< Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent pazients dug under the Note and this Security
Instrument be made in one or more of' the {bllowing forms, as selected by Lender: () cash; (b) money order; {(c)
certified check, bank check, treasurer's cheek or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location desinated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are msufficient {o bring the Loan
current. Lender may accept any payment or partial payment insufficient lo bring the Laaz rdirent, without
waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial paymer:s in the [uture,
but Lender is not obligated to apply such payments at the time such payments are accepted. It rach Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding prineipal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the fiture against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 181 {page 3.of I3 pages)
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2. Application of Payments or Proceeds. Lxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it becarne due. Any remaining amounts shall be applied firsi to late
charges, second to any other amounts due under this Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. I{ more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepuyeat charges and then as described in the Note,

Any appiication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not sxfznd or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for serow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uniil the Notwis paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and otler ioms which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold-payments or ground rents on the Property, if any, (c) premiums for any and all
insurance required by Lender ruwler Section 3; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ix Jicu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These itemsare called "Escrow Items." At origination or al any time during ihe term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and asstssroents shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under/bis Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's obfigation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds tor eny or all Escrow Ilems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrewer shall pay direcily, when and where payable, the
amounts due for any Escrow llems for which payment o Funds has been waived by Lender and, ifLender
requires, shall frnish to Lender receipts evidencing such pryment within such time period as Lender may
require. Borrower's obligation to make such payments and to proyide receipts shall for all purposes be deemed
to be a covenant and agreenient contained in this Security Instrumen.. 53 the phrase "covenant and agresment" is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and Borrower
[ils to pay the amount due for an Escrow Ilem, Lender may exercise .fs rights under Section 9 and pay such
amount and Borrower shall then be obligaled under Section 9 1o repay to LanGat any such amount. Lender may
revoke the waiver as to any or all Escrow llems at any time by a notice given m sccoidance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Tunds, and in such amouris that are then required under
this Section 3. )

Lender may, al any time, collect and hold Funds in an amount (a) sullicient to permil Lender to apply the
Tunds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender o require under
RESPA. Lender shall estimale the amount of Funds due on the basis of current data and reasciabic estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insuvinentality,
or entity (including Lender, if Lender is an institution whose deposits are 0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. TLender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the

TLLINOIS-Single Family—-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Torm 3014 1/01 (page ¢ of 13 pages)
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Tender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. I{
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, bul in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seeurily Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propert; which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if ~1v._and Communily Association Dues, Fees, and Assessments, if any. To the extent that these
ilems are Escriw Zlems, Borrower shall pay them in the manner provided in Section 3.

Borrower <hall_promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees i writing to the payment of the abligation secured by the lien in a manner acceptable to
Lender, but only so lorg »s Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends againsi enforcemen. 2f the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while thosa proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of theliru an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any vari of the Property is subject to a lien which can atain priority over
this Security Instrument, Lender may give RBorrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shal s=.tisty the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estale tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep die improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includea wtiiin the term “extended coverape," and any other
hazards including, but not limited lo, earthqualtes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including dedvitibie levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senteucr.s-can change during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Poriower subject to Lender's right to
disapprove Borrower's chioice, which right shall not be exercised unreascaably.” Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zo/= determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reasonably might atfect such determination or
certification. Borrower shall also be responsible for the paymeni of any fees imposed b the Federal Emergency
Management Ageney in connection with he review of any flood zone delermination resultiag fom an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ohein insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase siy particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might rot protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

TILLINOIS--Single Family~-Fannie Mac/Freddic Mae UNIFORM INSTRUMENT TForm 3014 1401 (page 5 of 13 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such palicies, shall include a standard mertgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form ol insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessenes. During such repair and restoration period, Lender shall have the right 1o hold such insurance
proceeds nti! Lender has had an opportunity 1o inspect such Properly lo ensure the work has been completed to
Lender's saticiaction, provided that such inspeelion shall be undertaken promptly. Lender may disburse proceeds
for the repairs 4p-. restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreescr. is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shiliiot be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other thud parties, retained by Borrower shall nol be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, thz insurance proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insuranee proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Properfy, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does no. rosrond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendorinay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or 1f Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's righis ‘o any insurance proceeds in an amount not {0 exceed
the amounts unpaid under the Note or this Security Insiurizeat, and (b) any other of Borrower's rights (other than
the right io any refind of unearned premiums paid by-Deirower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage <f the Property. Lender may use the inswrance
proceeds either to repair or restore the Property or to pay amvids unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiv as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shell cedatinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupansy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenu-uing circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorale or commil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in oraer {o prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is deterniped. pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair (h< froperty if
damaged to avoid further deterioration or-damage. If insurance or condemnation proceeds are paid i cCmection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

TLLINOIS--Single Family--Fannie Mae/Treddie Mac UNIFORM INSTRUMENT Torm 3014 1401 (page 6 of 13 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in delault if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed (o provide Lender
with material information) in connection with the Loan. Malerial representations include, bul are not limiled 1o,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. If (z)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument Zsuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemnent of a
lien whici ey attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandon<d the Property, then Lender may do and pay {or whatever is reasonable or appropriate to protect
Lender's interest i the Property and rights under this Securily Instrument, including protecting and/or assessing
the value of the Frorerty, and securing and/or repairing the Properly. Lender's actions can include, bul are not
limited to: (4} paying acy sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) paying rexsonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, includiazits secured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering iz Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes; eluninale building or other code viclations or dangerous conditions, and have
utilities turned on or off. Althcugh Leide: may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation o do so. It is agreed that Lender incurs no liability for net taking any or
all actions authorized under this Secticn 9.

Any amounts disbursed by Lender unceribis Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shail pear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Leniler to Borrower requesting payment.

If this Sceurity Instrument is on a leaschold, Bowroveer shall comply with all the provisions of the lease.
Borrower acquires fee title to the Property, the leasehold and e fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage nsorance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Zisurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be availabiz from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premivins required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost si'bstantially equivalent to the
cost to Borrower of the Mortgage Tnsurance previously in effect, from an allernate norigage insurer selected by
Lender, If substantially equivalent Mortgage Insurance coverage is nol available, Borro ver shall continne to pay
to Lender the amount of the separately designated payments that were due when the insurroce coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss sescrve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithslanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings o such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the wioint and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreemenl between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inlerest al the rate provided in the Nole,

Mortgage Insurance reimburses Lender (or any eutily that purchases the Note) [or certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties thal share or modify their risk, or reduce fosses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {(which may include finds obtained from Moripage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entilv,or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or migh bz zharacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes o shere of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is elen/@rmed "caplive reinsurance.” Turther:

(2) Any such ‘ag: caments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ferms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insuran =, and they will not entifle Borrower to any refund.

(b) Any such agreemeris will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the tfommeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certairi disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage ITnourance terminated automatically, and/or to receive a refind of any
Mortgage Insurance premiums that weie zorearned at the time of such canccllation or termination.

11. Assignment of Miscellancous Crocseds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misceflaneos Pioceeds shall be applied to restoration or repair o the
Property, if the restoration or repair is economically easiviz and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the righttd liold such Miscellaneous Proceeds uniil Lender has
had an opportunity to inspect such Property to ensure the wvedk has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lerde: may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the worlgis-completed. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Miscrifarizous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Prorceds. If the restoralion or repair is
not economically feasible or Lender's security would be lessened, the Miscell mesus Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the ricess, ifany, peid io Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Properly, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which the Bir market value
of the Property immediately before the partial taking, desiruction, or loss in value is equal to or grrater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, dest/uciion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulliplied by the following fraction:
(a) the tolal amount of the sums secured immediately belore the partial {aking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Borrower.

In the event of a partial taking, destructien, or loss in value of the Properly in which the fair market value
of the Property immediately before the partial taking, destruction, ot loss in value is less than the amount of the
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sums secured immediately before the partial iaking, destruction, or loss in value, unless Borrower and Lender
otherwise agrec in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offfers to make an award to settle a claim for damages, Borrower [ails 10
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds either to restoration or repair of the Properly or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of actton in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, {s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property: or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred; weijstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lenda’'s iudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property o richts under this Security Insirument. The proceeds of any award or claim for damages that
are aftributable tC the impairment of Lender's intercst in the Properly are hereby assigned and shall be paid to
Lender.

All Miscellaneous P.oceeds that are not applied to restoration ar repair of the Property shall be applicd in
the order provided for in Section 2.

12. Borrower Not Relrasad; Forbearance By Lender Not 2 Waiver. Exiension of the time for
payment or modification of amaitizaiion of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest ot Borrower shall not operate to release the liabilily of Borrower or any
Successors in Interest of Borrower. . Lender shall not be required to commence proceedings agatnst any
Successor in Interest of Borrawer or to refive fo exiend time [or payment or otherwise modify amortization of
the sums secured by this Security Instrument by ceason of any demand made by the original Berrower or any
Successors in Interest of Borrower. Any forbeaance by Lender in exercising any right or remedy including,
without limilation, Lender's acceptance of paymenis from third persons, cnlities or Successors in Interest of
Borrower or in amounts less than the amount then dug; sliall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and’sevaral. Fowever, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "eo-sigaer Yi-(a) is co-signing this Security Insirument
only to mortgage, grant and convey the co-signer's interest in the Properiy under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Sceurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to exlend, modify, forbear fi.make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-sigrer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borroyver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, sheli cbtain all of Borrower's
rights and benefits under this Security Inslrument. Borrower shall not be released from Porrcwer's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.. Wi covenants and
agreements of this Security Instrument shall bind (except as provided in Seciion 20) and bendti' tpe successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in contiesucn with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attomeys' fees, property inspection and valuvation fees. In regard to any
other [ees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

I{the J.oan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitled limits will be
refunded to Borrower. Lender may cheose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually defivered to Borrower's notice address il sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly reavires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substituts noftce address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporling Borrower's change of address, then Borrower shall only
report a changz o1’ address through that specified procedure. There may be only one designated notice address
under this Securi'y 'nstrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first cliss nail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Ay rnotice in connection with this Secarity Instrument shall not be deemed to have been
given to Lender until aclually-received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabiticy; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument aie iphiect to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly al'osv the parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition agy inst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note confligis with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note whicl: raw be given effect without the conflicting provision.

As used in this Security Instrumenl: (a) weras-of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (4} words in the singnlar shall mean and include
the plural and vice versa; and (c) the word "may" gives sole diserction without any obligation 1o tale any action.

17. Borrower's Copy. Borrower shall be given one copy of neNote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrow:r. " As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Properyy. inziuding, but not limited to, those
beneficial interests iransferred in a bond for deed, contract for deed, iisiclment sales conlract or escrow
agreement, the intent of which is the transfer of litle by Borrower at a future dais o  purchaser.

Ifall or any part of the Property or any Interest in the Propesty is sold or transleried (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Secarity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Appiicatie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. < The notice shall
provide a period of not less than 30 days from ihe date the notice is given in accordance with Section)15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thes: sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument disconlinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforeing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Insttument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' {ees, properly inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and righis under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation o pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. 87ic of Note; Change of Loan Sexrvicer; Notice of Grievance, The Nole or a partial interest in the
Note (Logether wih this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result’n - change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Nole and ‘hic Security Instrument and performs other morlgage loan servicing obligations under the
Note, this Security Instruricnt, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale ,f tiie Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which.
payments should be made and amy siher information RESPA. requires in connection with a notice of transfer of
servicing, Ifthe Note is sold and thersatter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicino ohligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer ind are not assumed by the Note purchaser unless otherwise provided
by the WNote purchaser.

Neither Borrower nor Lender may comm ence, join, or be joined to any judicial action (as either an
individual litigant or the member of a clags) that arises 1-om the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breaclied any provision of, or any duty owed by reason of, this
Securily Instrument, uniil such Borrower or Lender has pulified the other party (with such nolice given in
compliance with the requirements of Section 15) of such a'sped breach and afforded the other parly hereto a
reasonable period after the giving of such notice lo take correctivs action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tm= period will be deemed i be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity io cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Sactici 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Sabsiances" are those substances
defined as toxic -or hazardous substances, pollutants, or wastes by Environmerlal’Law and the [ollowing
subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pasticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:” (6} "Environmental
Law" means federal laws and laws of the jurisdiction where the Properly is located that relate £5 bcalth, safety or
environmental protection; (¢) "Envircenmental Cleanup" includes any response aclion, remnedtal action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means « ¢oniition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Liazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a)} that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a TTazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but nat limited to, hazardous substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other aclion by any govermmenial or tegulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Subsiance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory autharity, or any private party, that any removal or other remediation of any Hazardous Subslance
affecting the Property is necessary, Borrower shall prompily lake all necessary remedial actions in accordance
with Bavironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

220 Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's liréach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Scetion 12 rnless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requised w cure the default; (c) a date, not less than 30 days from the date the notiee is given to
Borrower, by whicl ke default must be cured; and (d) that failure to curc the default on or before the
date specified in the uotice may result in aceeleration of the swins seeured by this Seeurity Instrument,
foreclosure by judieial preeceding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after asceeration and the right to assert in the foreclosure procecding the non-
existence of a default or any ouiry defense of Borrower to acecleration and forcelosure. If the defauli is
not cured on or before the date srecilied in the motice, Lender at its aption may require immediate
payment in full of all sums seeured. by this Security Instrument without further demand and may
foreclose this Security Instrument by judizial proceeding. Lender shall be entitled to collect all expenses
incurred in pursning the remedies provided o this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secired by this Securily Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a {ee for releasing
this Security Instrument, but only if the fee is paid to a tsiid'party for services rendered and the charging of the
fee is permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with Iilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the lllinois hemestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of
the insurance coverage required by Borrower's agresment with Lender, Iinder may purchase insurance al
Borrower's expense to protect Lender's inlerests in Borrower's «collateral.” Tnis insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay ary claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borower may later cancel any
insurance purchased by Lender, but only after providing Lender wilh evidence that, Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurarice for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other.chirzus Lender may
impose in connection with the placement of the insurance, unfil the effective date of the <ancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstandirig balance or
obligation, The costs of the insurance may be more than 1he cost of insurance Borrower may be able tq attain on
its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

Witness -

Witness -

c.;%ﬁ&;'—_ (Seal)

Borrowei - ~AMIT BHATIA

A et (seal)

Borrower - DEENABHATIA

State of ILLINOIS

County of COOK
Enter County Here

This _instrument was acknowledged " Yefore me on ()d{j\bﬂ/\ \ 2
Qﬂ !a«! by AMIT BHATIA and Di].NA BHATIA.

/

L]
@B{‘u
ignature i Mothry Public
My Commission eapires. \ 0 -_L_j?D | “CQS,B

(SEAL)

OFFILIAL SEAL
KIMBERLY L KELLEY ADAMOWICZ p
Notary Public - State of Illinois
My Commussion Expires Oct, 31, 2023

Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: KIM LE

NMLS ID: 1891566
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Loan Number 9793945511

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11TH day of OCTOBER, 2021, and is
incorporated into and shail be deemed to amend and supplement the Morlgage, Deed of Trust, or Security
Deed (the "Security Instrument™} of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to CALIBER HOMI LOANS, INC. (the "Lender") of the same date and covering the
Property described in the Security Instrument and localed at:

189 REGENCY DR, BARTEETT, ILLINOIS 60103-4442
[Property Address]

The Property inchries, but is not limited to,  parcel of land improved with a dwelling, together with
other '

such parcels and certain sorimon areas and facilities, as described in
COVENANTS, CONDITIUNS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is ¢ ﬁ't of a planned unit development known as
REGENCY QAKS

[Name Of Fl2imed Unit Development]
(the "PUD"). The Properly also includes Boirower's interest in the homeowners association or equivalent
enlity owning or managing the common areas and (acil’ties of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition 1o the covenanisand agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perfeir: ¢l of Borrower's obligations under the
PUD's Constitvent Documents. The "Constituent Documents” are the: (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent ocwinent which creates the Owners
Association; and (ifi) any by-laws or other rules or regulaiions.of the Owners Association,
Borrower shall promptly pay, when due, all dues and assessn.ewis-imposed pursuant to the
Constituent Documents.
B. Property Imsurance, So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blankel" policy insuriag the Property which
is satisfactory 1o Lender and which provides insurance coverage in the ainourts (including
deductible levels), for the periods, and against loss by [(ire, hazards included wiinizi the term
"exlended coverage," and any other hazards, including, bui not Hmited to, earingusies and
flcods, for which Lender requires insurance, then: (i) Lender waives the provision in Sestion 3
for the Periodic Payment to Lender of the yearly preminm installments [or property insurasce on
the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the
loan.
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Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the masier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resloration or tepait
following a loss to the Property, or to common areas and [aciliies of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrumeni, whether or not then due, with the
excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable to Borrower in connection with any condemnation ot other taking of all
or any part of the Property or the common areas and facilities of the PUD, or [or any
conve yance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ihe Security Instrument as provided
in Section 11,

E. Leades's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior wrilten consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termization of the PUD, except for abandonment or termination required by
law in the case of substanual destruction by fire or other casualty or in the case of a taking by
condemnation or eminent dumein; (i) any amendment to any provision of the "Constituent
Documents” if the provisien ic. for the express bencfit of Lender; (iif) termination of
professional management and assomntion of self-management of the Owners Association; or
(iv) any action which would have the <ifect of rendering the public liability insurance coverage
maintained by the Owners Association unacreptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them, Any amounis disburscd by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Hnsirumen(. Unless Borrower and Lender
agree 10 other terms of payment, these amounts sha'l bear inlerest from the date of disbursement
at the Note rate and shall be payable, with interest; vpon notice from Lender to Borrower
requesting payment.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD

Rider.
W —
= (Seal)

Borrower - AMIT BHATIA

[@ ’ M\, ] . {Seal)

Borrower - . DEENA BHATIA

MULTISTATE PUD RIDER--Single Family--Fannic Mae/Freddie Mae UNIFORM INSTRUMENT Form 3150 1/01
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EXHIBIT “A”

The land hereinafier referred to is situated in the City of Bariletf, County of Cook, State of IL, and is
described as foilows,

Lot 18 in the Final Plat of Survey of Regency Oaks Subdivision, being a subdivision. of part of the
Southwest quarter of Section 34, Township 41 North, Range 9, East of the Third Principal Meridian,
according to the plat thereof recorded August 7, 2003 as document 03-21918004 and as amended by
Certificate of Correction recorded September 2, 2004 as document 04-24639083, in Cook County, illinois,

Being thatcar:el of land conveyed to Amit Bhatia and Deena Bhatia, Husband and Wife, Tenants By
Entirety from Reaency Oaks Limited Partnership, an lllinois limited partnership, by Kimball Hill Homes
llinois, LLC, ar lllianis limited liability company, its sole general partner by that deed dated 10/22/2008
and recorded 11/65/2008 in Instrument 0831005013, of the Cook County, IL public registry. Accarding
to the public records| thre has been no conveyance of the land within a period of twenty-four months
prior to the date of this rep.tt, except as follows: None

Parcel ID(s}. 06-34-307-018-00C0



