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When recorded, retirn to;

First Centennial Murt;oge Corporation
ATTN: Final Document-Dunartment
2471 West Sullivan Read

Aurora, IL 60506

This instrument was prepared v
First Centennial Mortgage Corporatizn
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

Tifle Order No.: 21GSA237813LP

LOAN #: 1022021131
e e e e e [Space Above This Linie For Recarding Dz (al

MORTGAGE

(%1 1005246-1300178198-3
MEXS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sactions of this decument are defined betow and other words are definad i Sestions 3, N, 13,
18,20 and 21. Certain rules regarcing the usage of words used in this document are also provideo nGetiion 16,

{A) “Security Instrument” means this document, which is dated March 29, 2022, tegether with all
Riders lo this document.

{B} “Borrower” is  ERICK FERRER, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument,
(C} “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is First Centennial Mortgage Corporation.

tenderis a Corporation, organized and existing under the laws of

Minais. Lender's address is 2471 West Suilivan Road,
Aurora, IL 60506

(E} “Note™ means the promissery nole signed by Borrower and dated March 29, 2022, The Note
states that Berrower owes Lender ONE HUNDRED SEVENTY THREE THOUSAND EIGHT HUNDRED FIFTY AND
NOI1DO*****Ici*r.********kﬂ‘k*ik****_***h****t********ﬂ** DGIIHFS{U.S. $173’850.00 }
plus interest. Borrower has promised to pay this debt in requiar Periodic Payments and to pay the debt in full not later
than April 1, 2052,

{F) “Property” means (nz property that is descrived below under the heading "Transfer of Rights in the Property.”

{G) “Loan” means the debit videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar this Security Instrument, plus interest.

{H) “Riders” means all Riders tathis Security Instrumment that are exésuted by Borrower. The foliowing Riders are to be
execUted by Borrower [check box as apniicable]:

. | Adjuslable Rate Rider X Zoncominium Rider "1 Second Home Rider

| 1 Balicon Rider ... Plannd Unit Development Rider %] Other(s) [specify]

- 1-4 Family Ricer . Biweekly Pavment Rider Fixed Interest Rate Rider
VAL Rider

() “Applicable Law" means all controlling applicable fzderal; state and local statuites, requlations, ordinances and
administrative rules and orders {that have the effect of lav) as well as al applicable final, non-appealable judicial
cpiniens.

(J) “Community Association Dues, Fees, and Assessments” m#ans all dues, fees, assessmenis and other charges
that are imposed on Borrower or the Property by a condominium asseciation, homeowners association or simiar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thari a frapsastion originated by check, draft, or
simifar paper instrument, which is initiated through an electronic terminal, felephtnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution o debil or credit an aeoount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, iransiers iniated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensaticn, settlement, award of damages, or praceeds paid by any
third party (other than insurance praceeds paid under the coverages described in Section 5) for.(} ddmage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property: {iii) coiveyance in lieu
of condemnation; or (iv) misrepresentaticns of, or omissions a5 to, the value andfor condition of the Proper'y.

{N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default an, the Lean.
(O} “Periodic Payment” means the regularly scheculec amount due for (i) principal and interast under the Note. pius
{ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means ihe Reat Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C F.R. Part 1624), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
L.oan dogs not qualify as a “federally related martgage loan” undar RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party
has.assumed Borrower's obligations under the Note and/or this Security Instrument,

. -19
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: {i) the repayment of the Lean. ang all renewals, extensions and modifications
of the Note; and {ii) the perfarmance of Barrawer's covenants and agreements undar this Security Instrument and the
Nate. For {his purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lander and
Lender’s successors and assigns) and ta the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Name of Recarding Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-02-126-029-4037

which currently nas the address Of / 4959 § Lake Park Ave Unit 1, Chicago,
(Sireet] [City]
llirois 60653 {"PropertyAndress”):
[Zip Code]

TOGETHER WITH all the improvemerits now or Hereafter erected on the property, and ali easemeants, appurtenances,
and fixtures now or hereafter a part of the proparty. Ailrpiacements and additions shall also be eovered by this Security
Instrument. All of the foregoing is referred to in this Sacurity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tite to the intarests grantec by Barrower in this Security instrument, but, if necessary
to comply with law or custem, MERS (s nominee for Lender 2d Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but.not limited 0, 1 rignt to foreclase and sell the Property; and (o take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORRCWER COVENANTS that Borfower is imwfully seised of the estate barany conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, exrept for encumbrances of record,

Borower warrants and will defand generally the fitle to the Property against al claiis and demands, subject to any
engumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-eriform covenants with
fimited variations by jurisdiclion to constitute a uniform security instrument covering real proparty,

UN!FORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrov'er shall pay
when due the principal of, and interest an, the debt evidenaed by the Note and any prepayment charges and late. Charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymenls due under the
Note and this Security Instrument shail be made in U, currency. However, if any check or othar instrument received
by Lender as payment under the Note or this Security Instrumert is returned to Lender unpaid, Lender may raquire that
any or ail subsequent payments due under the Note and this Security Instrument be made in ane or more of the following
forms, as selected by Lender: {a) cash; {b) money order; (c) certified check, bank ctheck, treasurer’s check or cashier's
check, provided any such check is drawn upor an institution whose deposits are insurad by a federal agency,
Instrumentality, or entity; or (d) Electronic Funds Transfer

Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the niotice provisions in Section 15. Lender may retum 1y

o1
ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3644 1o Initials: ' -
ICE Morlgage Technolagy, Inc. Page 3 of 12 ILEDEDL @315
ILEDEDL {CL8)

03/22/2022 11:10 AM PST



2209406120 Page: 5 of 20

UNOFFICIAL COPY

LOAN #: 1022021131
payment or partidl payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its gcheduled due date,
then Lender need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrowar makes
payrment to bring the Loan current. If Borrower does not do so within a reasenable pericd of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance undear the Note immediately prior to foreclosure. No offset or claim which Berrower might have now or in the
future against Lender shall relisve Barrower from making payments due under the Note and this Security Insirumant
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall ke applied in the following arder of priority: {a) interest due under the Note: (b) principal
due under the Note, (c} amaunts due under Section 3. Such payments shali be applied to each Periodic Payment in the
order inwhich it became due, Any remaining amounts shall be agplied first to late charges, secand to any cther amounts
due uncer this Serurity Instrument, and then to reduce the principal balance of the Note,

If Lender receives= payment from Borrower for a delinguent Periodic Payrrient which includes a sufficient amount
io pay any late charge dus, the payment may be applied to the delinguent payment and the late charge. If more than
one Periadic Payment is sutstanding, Lendet may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to (e extent that, each payment can ke paid in full. To the extent that any excess exists after
the payment is applied to the Tui payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shali be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranue proceeds, or Misceilaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or<ivaige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shal pay to Lender on the day Periodic Paymants are due under the Note,
urtil the Note js paid in full, a sum {the “Funds1o.swvide for payment of amounts due for- (a) taxes and assessments
and other items which can attain priority over this Sesurity Instrument as a lien er encumbrance on the Property: (b}
leasehold payments or ground rents on the Property, fany. (c) premiums for any and all insurance requirad by Lender
under Section 5; and (¢) Mortgage Insurance premiums, if any.or any sums payable by Borrower to Lendar in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow items.” At origination or at any time during the term of the/Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed hy Borrower, andsuch dues, fees and assessments shali be an
Escrow ltem. Borrower shall promptly furnish to Lender all natices of ameunts to be paid Lnder this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowsr's obfigation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower s abligation to pay to LenderTunds fo- any of all Escrow ltems at any time,
Any such waiver may anly be in writing, In the event of such waiver, Borrower shai pay dirdctly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waives i enderand, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as-Lesice: may require, Borrower's
obligation ts make such payments and to provide receipts shall for al purposes be deened Lo be & covenant and
agreement contaired in this Security instrument, as the phrase "covenant and agreement” ‘s'used in Section 9. If
Borrower Is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay«ne\gmount due for
an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and Borawarshall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to amyor 4ll Escrow
ltems af any time by a notice given in accordance with Section 15 and, upon such revacation, Borrower shall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified undar RESPA, and (1) not o exceed the maximum ameunt a lendar ¢an require under RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentaiity, or entity
(including Lencer, if Lander is an institution whose deposits are so insured) or in any Federai Home Loan Bank. Lander
shall apply the Funds © pay the Escrow ltems no later than the time specified under RESPA. Lender shall net charge
Borrower for holding and applying the Funds, annually analyzing the escrow acceunt, or verifying the Escrow llems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires intefest to be paid on the Funds, Lender shall not be required
to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the Funds as required
by RESPA.

If there Is a surplus of Funds held In eserow, as defined under RESPA, Lender shall account Lo Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amounl necessary to make up the
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accardance with RESPA, but in no more than 12 monthly
payments.

Upon paymentin full of ali sums secured by this Security Insirument, Lender shalt promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessmenits, charges, fines, and impositions attributabie to the
Property which cax attain priority over this Security Instrument, leasshold payments or ground rants on the Praperty,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow lteme.
Borrower shall pay the i the manner provided in Section 3.

Borrower shall prormintty discharge any fien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the paymzntiof the abligation secured by the tien in a manner accepiable to Lender, but only 5o long
as Borrower is performing such.agrzement; (b) contests the lien in good faith by, or deferds against enforcement of the
fien in, legat proceedings whick ir Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the lisn an
agreement satisfactory to Lender subordiizung the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can aitaiiy priority over this Security Instrument, Lender may give Borrower a
notice-identifying the lien. Within 1C days of the4ste-on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sedtisn 4.

Lender may require Barrower ta pay a one-time.chaiod for a real estate tax verification and/er reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borower shall keep the improtements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but net limited fo, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lerder'raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier praviding the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choies,.which right shait not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan| either {a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge/tnflood zone determination and
certification services and subsequent charges each time remappings or simitar changes soour which reasonably might
affect such determination or certificalion. Borrower shall aiso be responsibie for the payrient &f any fees impased by
the Federal Emergency Management Agency in connection with the review of any flood zona determination resuiting
from an ohbjection by Borrower,

I¥ Barrower fails to maintain any of the coverages described above, Lender may obtain insuraniecsoverage, at
Lender's option and Borrawer's expense. Lender is under no cbligation to purchase any particular fype/oramaunt of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe:'s quity in
the Proparty, or the centents of the Property, against any risk, hazard or liability and might provide greater Cil2sser
coverage than was previously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obfained. Any amounts disbursed by Lender
ander this Section 5 shall become additionai debt of Borrower sacured by this Security Instrument. These amounts shall
oear irterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Berrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall inciude & standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hald the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrawer obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such policy shall
include a standard morigage clause and shall narne Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lander, Lender may make proof
of iess if not made promptly by Borrowar. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or nof the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance procseds until Lender has had an opporiunity
to inspect such Properly to ensure the work has heen completed to Lender's satisfaction, provided that such ingpection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interast or
earnings on such proceeds. Fees far public adjusters, or other third parties, retained by Borrewer shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restaration or repair is not ecanomically
feasibie or Lender’s security wauld be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumesiv, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shail
ba applied in the omier provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance claim and ralated
matters. |f Borrower does nat respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lendei /vy nagotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In eithier event, or if Lender soquisss the Property under Saction 22 or otherwise, Borrowar hereby assigns to Lender
(@) Borrower's rights to any insuiarce-proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other.of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance-poiicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use t4& insurance proceeds either to repair or restore the Properly or to pay
arounts unpaid under the Nate or this Security Inctrurment, whether or not then due.

6. Occupancy. Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within
60 days afler the execution of this Security Instrumentard shalf continue Lo pccupy the Property as Borrower's principal
residence for at least one year afler the date of cccupaiicy, Uniess Lender otherwise agrees in wriling, which consent
shalt nol be unreasonably withheld, or unless extenuating Sircumstances exist which are beyond Berrower's control,

7. Preservation, Maintenance and Protection of the Propert;; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasty or the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the P onerty from deteriorating or decreasing in value
due to ts condition. Uniess it is detarmined pursuant to Section 5 that rerair or restoration is nat economically feasible,
Borrower shall promiptly repair the Property if damaged to avoid furtier detersiaration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the teking of, ths Proparty. Borrower shall be responsible
for repairing ar restoring the Property only if Lender has released proceeds for such purstses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments =s the work is complated. If the
insurance or condemnation proceeds are not sufficient to repair o restore the Property, Borrawer istol relieved of Borrower's
obligation for the completion of sush repair or resteration.

Lender or its agent may make reasonable enfries upen and inspectians of the Property. If it hes reasonabile cause,
-ender may inspect the interior of the improvements on the Property. Lender shall give Borrowet noticerat the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application process, Sorrower
or any persons or entities acting at the direction of Borrower or with Berrower's knowledge or cansent gave (nalerially
false, misleading, or inaccurate infarmation or statemants to Lender (or failed to provide Lender with material information)
In connection with the Loan. Material representations include, but are not limited to, representations conceming
Baorrower's occupancy of the Property as Barrower's principal residence:

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained In this Security Instrument, (o) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnaticn or forfeiture, for enforeement of a lien which may atiain priarity
gver this Security Instrument or to enforee laws or regulations}, or (¢} Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable cr apprepriate to protect Lender's interest in the Property and rights under
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this Securily Instrument, including protecting andior assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not Imited to: (a) paying any sums secured by a lien which hag priority
aver lhis Securily Instrument; (b) appearing in court; and (c) paying reasonable atiorneys’ fees 1o protect its intersst in
the Property andfor rights under this Securify Ingtrument, including its secured position in & bankruptey procseding.
Securing the Properly includes, tut is not limited to, entering the Properiy to make repairs, change locks, replace or
board up deors and windows, drain water from pipes, eliminate building or other coda viclations or dangerous
condilions, and have uiilities turned on or off. Although Lender may take action under this Section 3, Lender does not
nave to do so and is not undar any duty or obligation to do s¢. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lendeér under this Section 9 shall become additional debt of Barrower securad by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement ard shall be
payable, with such interest, upon notice from Lender to Borrower reguasting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with.all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exrress written consant of Lender, alter or amend the ground lzase. If Borrawer acquires fee title to the
Property, the leasehoidand the fee title shatl not merge unless Lender agrees to the mergarin writing,

10. Mortgage Insurance. If Lender required Martgage Insuranee as a condition of making the Loan, Borrower shall
pay the premiums required t maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender/Usnses to be avattable from the mortgage insurer that previously provided such insurance
and Bofrower was required to niaks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substartiatiy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurerseiected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Leader the amount of the separaiely designated payments that were due
when the Insurance coverage ceasedto be in efiact, Landerwill accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such lesz reserve shall be non-refundable, notwithstanding the fact that the
Loan ts ullimately paid in full, anc Lender shall not beequired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments.f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seledted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pleniiums for Mortgage Insurance. If Lender required
Mortgage Insurance &s a condition of making the Loan and Borrower was required to make separately designatec
payments toward the premiums for Mertgage Insurance, Borrower'shall pay the premiums required to maintain
Martgage Insurance in effeot, or to provide a non-refundabie loss reserve  until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borroweer and Lender providing for such termination
or until termination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Nate.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notejforcariain fosses it may incur if
Borrower does notrepay the Loan as agreed. Borrower is not a party to the Mortgage Insuiarios.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fifae, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreemenis are on terms and
conditions that are safisfactory to the mortgage insurer and the other party (or parties) to these aarcements. These
agreements may require the morlgage insurer to make payments using any source of funds that the riorigage insurer
may have available (which may include funds obtained from Morigage Insurance pramiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any otheremity, or
any affilate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymehts for Mcrtgage instrance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

a ' -
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellangous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender,

I the Property is camaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property, if the
restoration or repair is economically feasible and Lender's security is no: lessened, During such repair and resloration period,
Lender shall have the right to hold such Miscellaneous Procesds until Lender has had an opportunity to inspect such Proparty
toensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply.
Lender may pay for the repairs and rastoration in a single disbursement or in a series of progress payments as the work ia
completed. Unless an agreement is made in writing or Applicable Law requires interast to be paid on such Miscellaneous

roceeds, Lender shall nat be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
testaration or repair is not economically feasible or Lender's security would be lessensg, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not ther due, with the excess, if any, paid to Borrowar,
Sugh Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

[r the event of = intal taking, destruction, orloss in value of the Praperty, the Miscellansous Proceeds shall be applied
to the sums secured By this Security Instrumant, whether or not ther due, with the excess, if any, paid fo Borrower.

Inthe event of a paiial taking, destruction, orloss in value of the Property in which the fair market value of the Preperty
immediately before the pariaitaking, destruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security Insirument immediately before the partial taking, destruction, or loss in value, unfess Borrower
and Lender otherwise agres in wriing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplisahy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢riess in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i1 value. Any balance shall bve paid lo Borrower,

Inlhe event of a partial taking, destruction, orloss in value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruciciar loss in value is less than tHe amount of the sums secured
immediately before the partial taking, destruction, oriess in value. unless Borrower and Lender otherwise agree in
writing, the Miscellanaous Proceads shall be applied t¢ the sums secured by this Security tnstrument whether or not
the sums zre then due.

Ifthe Property is abandoned by Borrower, arif, after riotice by Lender lo Borrower that the Opposing Party {as defined
n the next sentence) offers lo make an award to settie a claim for lariages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colleg) and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Gerturity Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscellgneous S raceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminall 15@agun that, in Lendar’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest 17 e Propedy or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occur ed; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights urder this Security
nstrument. The proceeds of any award or claim for damages that are attributable fo the impairmers o srider’s interest
inthe Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration or repair of the Property shall bo applied in'the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
madification of amortization of the sums secured by this Security Instrurnent granted by Lender to Borrower or any
Successorin Interest of Barrower shail not operate tc relgase the liapility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required fo commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successers in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments fram third
persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.

A
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liakility shall be joint and several. However, any Borrowser whe co-signs this Security
Instrument but does nol execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey the ca-signer's interest in the Praperty under the terms of this Security Instrument; (b} is not personally
obligaled lo pay the sums secured by this Security Instrument; and (c) agress that Lender and any othar Borrgwer can
agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security [nstrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obiigations and liability under this
Seeurity Instrument unless Lender agrees to such relsase in wriling. The covenants and agreements of this Security
Instrument shall bind (except as provided in Seclion 20) and benefit the succassors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaul,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited o, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Seaurivy Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the
charging of such fee. Zender may not charge fees thal are expressly prohibited by this Secusity Inslrument cr by
Applicable Law,

Ifthe Loan is subject fo a ‘aw which sets maximum loar: charges, and that law is finally interpreted so that the interest
or other Joan charges callected or 10 be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necassary to recuce the charge to the permitted imit; and (b)
any sums already collected from Berrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by redusing tiewiincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wil by treated as a partial prepayment without any prepayment charge
{whether or not & prepayment charge is provided fer-under the Note). Borrawer's acceptance of any such refund made
by direct payment to Borrower will constitute a waiverof any right of action Borrower might have arising out of such
overcharge.

15. Natices. Alf notices given by Bomrower or Lender 'n connection with this Security Insirurnent must be in writing.
Any notice to Borrower in connection with this Security Instiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bor ower’s notice address if sent by other means. Notice
to any ene Borrower shall constitute notice to all Borrowers unlessApglicable Law expressly requires otherwise. The
notice address shall be the Properly Address unless Borrower has desinizted a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of@address. If Lender specifies a procedure for
reparting Borrower's change of address, then Borrower shall only reporta change.of address through that specifiad
procedure. There may be only one designated notice address under this Sec. |r|ty Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lerdzi's address stated herein unless
Lender has desighated another address by nolice to Borrower. Any notice in connectispwith this Security instrument
shail not be deemed to have been given fo Lender until actually received by Lender. ¢ 2ny Notice required by this
Securlty Instrument is alsa required under Applicable Law, the Applicable Law requirement will safisfy the corresponding
requiremant under this Securily Inswument,

16. Governing Law; Severability; Rules of Construction. This Security instrument shail be gavarred by faderal
faw and the law of the jurisdiction in which the Property is located. Alf rights and ubligations contained in/(his Security
Instrument are subject te any requirements and iimitaticns of Applicable Law. Applicable Law might explicitivar implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given
effect without the conflicting provisian.

/s used in this Security Instrument: (a) words of the masculine gender shall méan and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and
(c) the word "may” gives sole discretion without any obligation ta take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nete and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section 18, “Interest in the
Property” means any legal cr beneficial interest in the Property, including, but not limited to, those beneficial interests

/
ILLINOIS - Single Farrily - Fannie Mae/Freddie Mac UNIFORRM INSTRUMENT Form 3014 1701 Initials: Aé‘dgm_
D

ICE Morigage Technology, Inc. Page 9 of 12 LBbEDL 0315
LEDEDL (CLS)
03/2212022 11:10 AM PST



2209406120 Page: 11 of 20

UNOFFICIAL COPY

L.OAN #: 1022021131
transferred in & bond for deed, contract for deed, installment salés contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferrad {or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may
require imirediate payment in full of all sums secured by this Security Instrument. However, this option shall aot be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleralion. The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Insirument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tme prior to the sarliest of: {a) five days
befere sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for{na terminalion of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument, Those Conditions are that Borrower: (a) pays Lender all sums which then would be due under this Securily
Insirument ard the N as if no acceleration had aocurred: {b) cures any defautt of any other covenants or agresments:
(¢} pays all expenses liicarrad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection @nd valuation fees, and other fees incurred for the purpose of proteciing Lender’s interest in
the Property and rights under tis Security Instrument; and (d) takes sush action as Lender may reasonably reguire to
assure that Lender's interest in the Property and righis under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrimant, shall continue unchanged uniess as atherwise pravided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following farms,
as selected by Lender: (a) cash; (b) money order (c) certified check, bank check, treasurer’s check of cashier's check,
provided any such check is drawn upon an inctitufian whose deposits are insured by a federal agency, instrumentality
or entity; or {d] Electronic Funds Transfer. Upon reinatatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acee'sration had occurred. However, this right 1o reinstate shall nat
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a nartial interest in the Note
(together with this Security Instrument) can be sofd 0ne or mo'e Frmes without prior notice o Borrower. A sale might
resultin a change In the entity (known as the “Loan Servicer™ thal Gollects Petiodic Payments due under the Note and
this Securty instrument and performs other mortgage loan serviding obligations under the Note, this Security
Instrument, and Applicable Lawe. Thers alsa might be cne or more changss of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver writter-notice of the change which vil! stata
the name and address of the new Loan Servicer, the address to which pay-nentsshouid be made and any other
information RESPA requires in connection with a notice of transfer of sewvicing. If theivags is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loalrsedvieing obiigations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and 43 hat assumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitherdriindividual litigant
or the member of a class) that arises from the othar party's actions pursuant to this Security Instriment.ar that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Security nstrdment, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiremen's of Section
15) of such alleged breach and afforded the other party hereto & reasonable period after the giving of suchriwice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporturity to cure given to Borrower pursuant to Section 22 and the notice of aceelération given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As usad in this Secfion 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pofiulants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: (b} “Environmental Law” means federal taws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: (o)
"Environmental Cleanup” includes any response action, remedial action, or remeval action, as defined in Environmental
Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releass any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance. creates a
conditian that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in cansumer products).

Borrower shall pramptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar
Environmental Law of which Borrower has actug! knowledge, (b) any Environmental Condition, inciuding but not limited
to, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by lhe presence, use or release of a Hazardeus Substance whish adversely affects the value of the Property,
If Barrower learns, or is natifed by any governmentat or regulatory authority, or any private party, that any removal or
ather remediation of any Hezardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in azcordance with Environmental Law. Nothing herein shall create any abligation on Lender
for &n Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shxit give notice to Borrower prior to acceleration following Borrower’s
breach of any cavenant or agreement in thiv-Sesurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tne pstice shall specify: (a) the default: (b} the action required to
cure the default; (c) a date, not less than 30 days frotv the date the notice is given to Borrower, by which the defauli
must be cured; and (d) that failure to cure the default on orhefore the date specified in the notice may fesult in
acceleration of the sums secured by this Security Instrun:ent, foreclosure by judicial proceeding and sale of the
Property. The notice shéll further inform Borrower of the rightioreinstate after acceleration and theright toassert
in the foreclosure proceeding the non-existence of a default o7 ary other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date speciied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securily ‘nstrument without finther derand and
may foreclose this Security instrument by judicial proceeding. Lender shall-be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, but not iimited to, reasonable attorneys’
fees and costs of title evidence.

Z3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument: Borrower shall pay any recordation costs. Lender may charge Borrower a foe 107 releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tha lee is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with llincis law, the Borrower hereby releases and weives piirights under
and by virtug of the lllincis homestead exemption laws.

25. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with evidéncs of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Barower's
expense 10 protect Lender's inlerests in Borrower’s collateral. This insurance may, but need nat, pretect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
ageinst Borrower in connection with the collateral. Borrower may later cancef any insurarice purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lendzar's
agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for tha costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total autstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

)

2778

</ 98)7 Joun

ERICK FERRER

State of ILLINOIS
Gounty of COOK

This instrument was acknowledged before me on
FERRER (name of prisans).

(Seal)
/Zd;{c’(& @ 2f‘ﬁ° .

" DATE

(5-d9-22

(date) by ERICK

- MY COMP;?'SmON

S@ﬁ t¢ of Notary Public

Lender: First Centennial Mortgage Corporation
NMLS ID; 132763

Loan Qriginator: Pedro Genao

NMLS ID: 600113
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LEGAL DESCRIPTION

Order No.:  21GSA237613LP

For APN/Parcel 1D(s): 20-02-126-029-4037
PARCEL 1.

UNIT 40591 IN THE LAKE PARK CRESCENT CITYHOMES CONCOMINIUM (AS HEREINAFTER
DESCRIB=D), AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED LAND:

(A) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.C.
OF THE ALTA LZASEHOLD ENDORSEMENT(S) ATTACHED HERETQ), CREATED BY THE
INSTRUMENT HER=i\ REFERRED TO AS THE LEASE, EXECUTED BY: CHICAGO HOUSING
AUTHORITY, AN ILLINOIS MUNICIPAL CORPORATION, AS LESSOR, AND LAKEFRONT
ASSOCIATES I LLC, AN ILZNOIS LIMITED LIABILITY COMPANY, AS LESSEE, DATED APRIL 4,
2007, WHICH LEASE WAS RECQRDED APRIL 6, 2007 AS DOCUMENT 0709634071, AND
ASSIGNMENT THERETO RECGRUED MAY 27, 2010 AS DOCUMENT 1014740083, WHICH LEASE
DEMISES THE FOLLOWING DESCRIBED LAND FOR A TERM OF 99 YEARS BEGINNING ON
APRIL 4, 2007 AND ENDING APRIL 52,2406; AND

(B) OWNERSHIP OF THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING
DESCRIBED LAND:

PARCEL 1A:

LOTS 3,4,5,6,7, 8,9, 10 AND 11 AND OUTLOT B IN BLOGK 1) ALL IN LAKE PARK CRESCENT,
BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAY AN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THERECF RECORDED AS DOCUMENT WUNBER 0030468270 WITH
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, (EXCEP - THE BUILDING AND
IMPROVEMENTS LOCATED OR TO BE LOCATED THEREON),

PARCEL 1B:

LQTS 16, 17, 18, 19, 20, 21, 22, 23 AND 24 AND OUTLOT A IN BLOCK 1, ALL IN LAKE FARK
CRESCENT, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTIGN.2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMGE:
0030468270 WITH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, (EXCEPT THE
BUILDING AND IMPROVEMENTS LOCATED OR TO BE LOCATED THEREON}.

PARCEL 1C;

LOTS 3, 4,5, 6 AND 7 AND OUTLOT B IN BLOCK 2, ALL IN LAKE PARK CRESCENT, BEING A
SUBDIVISION OF PART OF THE NORTHWEST QUARTER QF SECTION 2, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
AGCORDING TO THE PLAT THEREQF RECORDED AS DOCUMENT NUMBER 0030468270 WITH
THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, (EXCEPT THE BUILDING AND
IMPROVEMENTS LOCATED OR TO BE LOGATED THEREQN);

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICN OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER (808803115, AS AMENDED FROM TIME TO TIME,
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LEGAL DESCRIPTION

{continued}

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK CCUNTY, ILLINQIS,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACES 8 AND 8A, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE PLAT ATTACHED AS EXHIBT "B" TQ THE CONDOMINIUM
DECLARATION AFORESAID,

PARCEL 3:

THE PERPETUAI/WON-FXCLUSIVE RIGHT AND EASEMENT APPURTENANT TC PARCELS 1, 2
AND 3 TO ENTERUCN THE RENTAL PROPERTY TO CONSTRUCT, INSTALL, MAINTAIN,
RELOCATED, RESTORE, REPLACE AND REPAIR CERTAIN SIDEWALKS, DUMPSTER PADS AND
ANY ANCILLARY PAVELR AREAS THAT MAY BE NECESSARY OR DESIRABLE, FROM TIME. TO
TIME, ON WHICH TO LOCATE SARBAGE DUMPSTERS AND PROVIDE PEDESTRIAL ACCESS
FROM THE CITY HOMES ANL RZMTAL SIX FLATS (DESCRIBED THEREIN) TO SUCH GARBAGE
DUMPSTERS TO BE LOCATED i, ACEOSS, ALONG, UPCN AND UNDER THE EASEMENT AREA
N ACCORDANCE WITH THE ATTACHED SITE PLAN AND (B) TO ENTER UPCN THE EASEMENT
AREA AS NECESSARY TO OBTAIN THE BENEFITS OF THE FOREGCING EASEMENTS,
INCLUDING THE RIGHT TO ACCESS AND USE GARBAGE DUMPSTERS PLACED WITHIN THE
EASEMENT AREA FOR THE DISPOSAL OF GARBAGE AND THE RIGHT TO CUT, TRIM OR
REMOVE TREES, BUSHES AND ROOTS AS MAY PE REASCNABLE REQUIRED INCIDENT TO THE
RIGHTS RESERVED THEREIN CREATED BY THE RECIPROCAL EASEMENT AGREEMENT MADE
BY LAKE PARK CRESCENT ASSOCIATES | LP., AN ILLINGIS LIMITED PARTNERSHIP (RENTAL
OWNER) AND LAKEFRONT ASSOCIATES I LLC, AN ILLINCYS LIMITED LIABILITY COMPANY (SALE
OWNER), DATED APRIL 4, 2007 AND RECORDED APRIL 6; 20U7-AS DOCUMENT 0709634074
WHICH RENTAL PROFERTY IS DESCRIBED AS FOLLOWS:

LOTS 1,2, 12,13, 14, 15, 25 AND 26 IN BLOCK 1, LOTS 1, 2, 8 AND & IN BLOCK 2, ALL IN LAKE
PARK CRESCENT, BEING A SUBDIVISION OF PART OF THE NORTHWZST QUARTER OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINC*AL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED AS/LSTUMENT NO.
0030468270 WITH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINO!S.

PARCEL 4:

EASEMENTS APPURTENANT TO PARCELS 1, 2 AND 3 TO ENTER UPON, ACROSS, UNDERAND
THROUGH THE RENTAL PROPERTY TO MAINTAIN, RELOCATE, RESTORE, REPLACE, AND
REPAIR THE DRAINAGE PIPES, ANY RELATED CATCH BASINS, PIPE COUPLINGS COR
CONNECTORS AND OTHER ANCILLARY FACILITIES OR IMPROVEMENTS INSTALLED TO
FACILITATE DRAINAGE OF STORM WATER LOCATED iN, ACROSS, ALONG, UPON, AND UNDER
THE EASEMENT AREA N ACCORDANCE WITH THE SITE PLAN (COLLECTIVELY, THE
"DRAINAGE FACILITIES"), AND (B) TO ALLOW STORM WATER TO DRAIN, PASS AND FLOW
THROUGH, AND BE LOCATED AND STORED IN, THROUGH, AND UNDER THE EASEMENT AREA
CONTAINED IN THE RECIPROCAL DRAINAGE EASEMENT AGREEMENT BY LAKE PARK
CRESCENT ASSOCIATES | L.P., AN [LLINOIS LIMITED PARTNERSHIP AND LAKEFRONT
ASSOCIATES | LLC, AN ILLINOIS LIMITED LIABILITY COMPANY DATED APRIL 4, 2007 AND
RECORDED APRIL €, 2007 AS DOCUMENT 0709634075 WHICH RENTAL PROPERTY IS
DESCRIBED AS FOLLOWS:
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LEGAL DESCRIPTION

(continued)

LOTS 1,2, 12,13, 14, 15, 25 AND 26 IN BLOCK 1, LOTS 1, 2, 8 AND 9 IN BLOCK 2, ALL IN LAKE
PARK CRESCENT, BEING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF
SECTION 2, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED AS DOCUMENT NO.
0030468270 WiTH THE RECORDER OF DEEDS OF COOK COUNTY, ILLINQIS,
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LOAN #: 1022021131
MIN: 1005246-1300178198-3

CONDOMINIUM RIDER
CASE # 1001104076

THIS CONDOMINIUM RIDER is made this 29th day of March, 2022
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the unaersigned (the "Borrower") to secure Borrower’s Note t0 First Centennial
Mortgage Corpuoration, a Corporation

(the “Lender”)
of the same date ana’covering the Property described in the Security Instrument and
located at: 4059 S Lal« Park Ave Unit 1, Chicago, IL 60653.

The Property includes a unit in, togzthar with an undivided interest in the common
elements of, a condominium project kilzwn as: Lake Park Crescent GityHomes
Condominium

(the *Condominium Project”).
If the owners association or other entity whichiacis for the Gondominium Project (the
“Qwners Association”) holds title to property for ‘ne’benefit or use of its members or
shareholders, the Property also includes Borrower'sintzrest in the Owners Association
and the uses, proceeds and benefits of Botrower’s intarest

CONDOMINIUM COVENANTS. In addition to the cobenants and agreements

made in the Security Instrument, Borrower and Lender further zovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrowa:s obligations
under the Condeminium Project's Constituent Documents. The “Constituerit Dozuments”
are the: (i) Declaration or any other document which creates the Condominitm Froiect:
(if) Dy-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrowsr saall
promptly pay, when due, all dues and assessments imposed pursuant to the Consttuant
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or *blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Famiy--Fannie Mae/Fraddié Mac UNIFORM INSTRUMENT (6 {?
Form 3140 1/ Initials: ... %%
ICE Mortgage Technology, Inc, Page 10f3 F3140RLY 0307

F3140RLU (CLS)
03/22/2022 11:10 AM PST



2209406120 Page: 18 of 20

UNOFFICIAL COPY

LOAN #: 1022021131
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periedic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Boirower shall give Lender prompt notice of any lapse in required property
insurance’coverage provided by the master or blanket policy.

In the evant-of a distribution of property insurance proceeds in lieu of restoration or
repair followinga-loss to the Property, whether to the unit or to common elements, any
proceeds payabie t5-Borrower are hereby assigned and shall be paid to Lender for
application to the surns secured by the Security Instrument, whether or not then due,
with the excess, if any paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwners Association maintains a public liability insurance
pelicy acceptable in form, amourit and extent of coverage to Lender.

D. Gondemnation. The proceeds «t-any award or claim for damages, direct or
consequential, payable to Borrower in ‘coriiaction with any condemnation or other
taking of all or any part of the Property, whe:her of the unit or of the common elements,
or for any conveyance in lieu of condemnation a'e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Zender fo the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shali not, except 2far notice to Lender and
with Lender’s prior written consent, either partition or subdivide tae Property or consent
to: (i) the abandonment or termination of the Condominitin Project, except for
abandonment or termination required by law in the case of subctartial destruction by
fire or other casually or in the case of a taking by condemnation or eninent domain: {in)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender, (iii) termination of professional management and ascumption
of seif-management of the Owners Association; or (iv) any action which wou'd hive the
effect of rendering the public liability insurance coverage maintained by the Owiers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts dishursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shalil bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONEOMINIUM RIDER--Single Femily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E f’
Form 314C 1/01 Initials:

IGE Mortgage Technology, Inc. Page 2 ¢f 3 F3140RLY 0307

F3140RLU (CLS)
03/22/2022 1110 AM PST
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider.

/[//f Z/\/ 3/}7/2}!75%\!)

ERIGK FERF.CR "~ 7 DATE
MULTISTATE CONDOMINIUM RIDER--Sirgle: Fzmily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT —
Form 3140 1/01 Initials: )
ICE Mortgage Technology, i, Page 3cf 3 F3140RLU 0307

F3140RLL (CLS)
03/22/2022 11:10 AM PST



2209406120 Page: 20 of 20

UNOFFICIAL COPY

LOAN #: 1022021131
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of March, 2022 and is incorporated
into and shall be deemed 0 amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to First Centennial Mortgage Corporation, a
Corparation

(the "Lender’} of the same date and covering the Property described in the Security Instrumant and located at:

4058 5 Lake Park Ave Unit 1
Chicago, Il 60653

Fixed Inferest’ Rare Rider COVENANT. In additior to the covenanis and agreements made in the Security
Instrument, Borrower aiicLender further covenant and agree that DEFINITION ( E )ofthe Security Instrument is
deleted and replaced by tie milowing:

{ E ). “Note” means the pramissory note signed by Borrower and dated  March 29, 2022.
The Note states that Borrower owes ender ONE HUNDRED SEVENTY THREE THOUSAND EIGHT HUNDRED

FlFTYANDNOI-‘OO*********'A* r**********AP«****ﬁ*****'ﬁ*****k-*ﬂ'*********f***'*****'k*
Dollars {1J.8. $173,850.00 } plugintarest at the rate of 4.250 %. Berrower has promised to pay
this debt in regular Pericdic Paymants and to nay the debt in full not later than April 1, 2052,

BY SIGNING BELOW, Borrower accepts and agresetoine terms and covenants contained in this Fixed interest Rate

;»ﬂ//? m ’B/ }?/2})45%!)

ERICK FERRER [ { 7~ DATE

IL - Fixed interest Rate Rider Initiats: __/C 7 %
0615

ICE Morigage Technolagy, Iric. ILIRRCONRL

ILIRRCONRLU (CLS)
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