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MORTGAGE

Loan # XXXXXXXXXX
DEFINITIONS

Words used in multiple sections of this docuent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, whick is dated March 30, 2022, together with all
Riders to this document.

(B) “Borrower” is Sarah Generes, unmarried and Van Stuit, pnmarried. Borrower is the mortgagor
under this Security Instrument.

{C) “Lender” is Associated Bank, N.A.. Lender is a Corporation organized and existing under the
taws of The United States of America. Lender's address is 200 N Ad=ms St, Green Bay, Wi 54301
Lender is the mortgagee under this Security Instrument.

(D} “Note" means the promissory note signed by Borrower and dated Piock 30, 2022. The Note
states that Borrower owes Lender FIVE HUNDRED TWENTY THOUSAND AND w0/100 Dollars (U.S. §
520,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodiz- Payments and fo
pay the debt in full not later than April 01, 2052,

(E) “Property” means the property that is described below under the heading "Transfe: o' /ights in the
Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges.and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G}  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable}:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Secend Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider )
X ¢r X )
frltial “Sé Initials: U9
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[] 14 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

)} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a trangaction originated by
check, draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen?, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an eccount.  Such term includes, but is not limited to, point-of-sale fransfers, automated teller
machine transactons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems " nieans those items that ars described in Section 3.

{L) “Miscellaneous Fro~seds” means any compensation, settiement, award of damages, or proceeds
paid by any third party {cthar-than insurance proceeds paid under the coverages described in Section §)
for: (i) damage to, or destructionof, the Property; (if} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lisw ¢! condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property:

{M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

(N) “Periodic Payment” means the reguiar'y scheduled amount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section's of this Security Instrument.

(o]} “RESPA” means the Real Estate Setiiemant Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguirtion that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all reruiraments and restrictions that are imposed in
regard to a “federally relsted mortgage loan” even if the Lear. does not qualify as a “federally related
mortgage loan” under RESPA,

(P) “Successor in Interest of Borrower” means any party that hesiaken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note ano’ar this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &l renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants anr agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby rortyegs, grant and
convey to Lender and Lender's successors and assigns, the foliowing described properny wcated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 1898 Abbott Ct, Northfield, illinois 60093 {"Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
aasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

5 | X Seo X8
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additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Propsrty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFZRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pzyment of Principal, Interest, Escrow ltems, Prepayment Charges, and l.ate Charges.
Borrower shali pay vihen due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow
ltems pursuant to Secton &, Payments due under the Note and this Security instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due unde; tie Note and this Security Instrument be made in one or more of the
following forms, as selected by Lenducr: (a) cash, (b) money order, (c) certified check, bank check,
freasurer's check or cashiers chetk, provided any such check is drawn upon an institution whose
deposits are insured by a federal agenc, Instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lnder when received at the location designated in the Note
or at such other location as may be designa:a by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or rartial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may 2crzot any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hareunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is sl ~hligated to apply such payments at the time
such payments are accepted. If each Pericdic Payment s arplied as of its scheduled due date, then
Lender nead not pay interest on unapplied funds. Lender may hie!d such unapplied funds until Borrower
makes payment 1o bring the Loan current. If Borrower does not do £4 within a reasonable period of fime,
Lender shall either apply such funds of return them to Borrower. If ot arplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately ;rior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shail reiieve Borrower from making
payments due under the Note and this Security Instrument or performing the covénants and agreements
sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othetwise described i1 ithis Section 2, all
payments accepted and applied by Lender shall be applied in the following order oy otiurity: (a) interest
due under the Note: (b} principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaiiiiy amounts
shall be applied first to late charges, second to any other amounts due under this Security incuument,
and then fo reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the repayment of the Periodic Payments if, and o the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

%
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payment of one or more Pericdic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due
under the Ncte shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the *Funds®) te provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain pricrity over this Security Ingtrument
as a lien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property, if
any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance ‘oremiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Morigage Insurance premiums in accordance with the provisions of Section 10. These items are cailed
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may reguire that
Community Assoviat'on Dues, Fees, and Assessments, if any,
be escrowed by Borrovrer, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promgptly furnish tz Loader all notices of amounts to be paid under this Section. Bomower shall pay
Lender the Funds for Escrew-‘tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time, Ary cuch waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when anz where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waivec by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tine period as Lender may require. Borrower's obligation to make
such payments and fo provide receipts sbal for all purposes be deemed to be & covenant and
agreement contained in this Secuwrily Instrurient, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated {0 pay Escrow Jen's directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lendeimz;-exercise its rights under Section § and pay such
amcunt and Borrower shall then be obligated undes Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Iteris at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shul pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an ameuni (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nol fo exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Fonils due on the basis of current
data and reaschable estimates of expenditures of future Escrow ltems or stheiwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits aré insurea by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits 7ie 5o insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lteims »c ater than the
time specified under RESPA. Lender shall not charge Borrower for holding and applyirg the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lendsr pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless anegreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shaii not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annua! accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to L.ender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasshold payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, if any.
To the exiont that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrovier shall promptly discharge any dien which has priotity over this Security Instrument
unless Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lende’, hut only so long as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends zgainst enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enformement of the lien while those proceedings are pending, but only until such
proceedings are concluged; os-{c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the Hen tz fius Security Instrument. If Lender determines that any part of the
Property is subject to a lien which zar attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the fien. Within 10 days of the date on which that netice is given, Borrower
shall satisfy the lien or take one or more of he actions set forth above in this Section 4.

Lender may require Borrower to pav a-one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecticn with this Loan.

§. Property Insurance. Borrower shei kvep the improvements now existing or hereafter
erected on the Properly insured against loss by firo, hazards included within the term “extended
coverage,” and any other hazards including, but not himied to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amotmnts (including deductible levels) and
for the periods that Lender requires. What Lender requires rursuant to the preceding sentences can
change during the term of the Loan. The insurance catrier previZing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with tiis Loan, either. (a) a one-time
charge for flood zone determination, certification and tracking services; i (h) a one-time charge for flood
zohe determination and certification services and subsequent charges saci ¥ine remappings or similar
changes occur which reasonably might affect such determination or certificauon. “Borrower shall also be
responsible for the payment of any fees imposad by the Federal Emergency Msnagement Agency in
connection with the review of any flood zone determination resulting from an objectior oy Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may. oblain insurance
coverage, at Lender's option and Bormower's expense. Lender is under no obligation <04x'1chase any
particutar type or amount of coverage. Therefore, such coverage shall cover Lender, but raign! or might
not protect Borrower, Borrower's aquity in the Property, or the contenis of the Property, agaist any risk,
hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon
netice from Lender to Borrower requesting payment.

Initial Initials:
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All insurance policies required by Lender and renewals of such policies shall be subject fo
Lender's right to disapprove such policies, shall include & standard mortgage clause, and shail name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendsr may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the undedying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
sconomicaly "easible and Lender's security is not lessened. During such repair and restoration period,
Lender shall liave the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Frouerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shell be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singlz pavment or in a series of progress payments as the work is completed. Unless an
agreement is made in vwriti.ig or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required t5 pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties +otained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of-Gzarower. If the restoration or repair is not economically feasible or
Lender's security would be lessened; e insurance proceeds shail be applied to the sums secured by
this Security Instrument, whether oc_nor then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in fhe srder provided for in Section 2.

If Borrower abandons the Property, Lrpder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does it respond within 30 days to a nofice from Lender that the
insurance carrier has offered to settle a claim, thei Lender may negotiate and settle the ciaim. The 30-
day period will begin when the notice is given. In gitbcr event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns ‘e )ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpeid ander the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right tr 2.y refund of unearned premiums paid by
Borrower) under ali insurance policies covering the Property, inuofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceca: either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumant, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the froperty as Bomrower's principal
residence within B0 days after the execution of this Security Instrument anr srali continue to occupy the
Property as Bomrower's principal residence for at least one year after the (ate of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonebly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections~ Horrower shall
not destroy, damage or impair the Property, aflow the Propetty to dsteriorate or comriit-waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the troperty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Uitess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lendsr may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
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not sufficient to repair or restore the Property, Borrower is not refieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. |f it has
reasonable cause, Lender may inspect the interior of the improvemants on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrowers Loan Application. Borrower shall be in default if, during the Loan application
process, Bomower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender {or failed to provide Lender with material information) in connection with the Loan. Material
reprasentatinns include, but are not limited to, representations concerning Borrower's occupancy of the
Property #.: Borrower's principal residence.

9. P:stection of Lender's Interest in the Property and Rights Under this Security
Instrument. i () Bomower fails to perform the covenants and agreements contained in this Security
Instrument, {b) thzre'is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights unde! His Security instrument {such as a proceeding in bankruptey, probate, for
condemnation or forteiurs, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is-rsasonable or appropriate to protect Lender's interest in the Property and
tights under this Security Instrumeri(, including protecting and/or assessing the value of the Property, and
securing andfor repairing the Property.- Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
{c) paying reasonable attorneys’ fees (o protect its interest in the Property andfor rights under this
Security Instrument, including its secured prsition in a bankruptcy proceeding. Securing the Property
inciudes, but is not limited to, entering the Picperly to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, elirina‘e building or other code violations or dangerous
conditions, and have utilities tumned on or off. Aithongh Lender may take action under this Section 8,
Lender does not have to do so and is not under any d"’v or obligation to do so. It is agreed that Lencler
incurs no fiability for not taking any or all actions authorizes vader this Section 8.

Any amounts disbursed by Lender under this Sectior 3 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice lium Lender to Borower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall coman with all the provisions of the
lease. if Borrower acquires fee title to the Property, the leasehold and the tce tie shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as & condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in affect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be avaitable frem the mortgage
insurer that previously provided such insurance and Borrower was required to riale ‘separately
designated payments toward the premiums for Morigage Insurance, Borrower shail pay <rz premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously irieient, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in efiact, from
an slternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in efiect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultrmately pald |n fult
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and Lender shall not be required to pay Borrower any interest or earings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lendsr's reguirement for Morigage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortaage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Domower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agresmznts with other parties that share or modify their risk, or reduce losses. These
agreements are on tem:s sad conditions that are satisfactory to the morigage insurer and the other party
{or parties) to these agresments. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Morigage \nat.ance premiums).

As a result of these agreerents, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any uffiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be <ha.acterized as) a portion of Bomower's payments for Morigage
Insurancs, in exchange for sharing or mocifyiag the mortgage insurer's rigk, or reducing losses. I such
agreement provides that an affiliate of Lende: akes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemeat iy often termed “captive reinsurance.” Further:

{a) Any such agreements will not affeci the-amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the L2éon. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard they will not entitle Borrower to any
refund.

{b) Any such agreements will not affect the rights Borrower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act'uf 1998 or any other law. These
rights may include the right to receive certain disclosures, to requsat and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance termincted automaticatly, andfor to
recelve a refund of any Mortgage Insurance premiums that were unzaried at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Missullanecus Proceeds are
hereby assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to res*oration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security 5.0t lessened.
During such repair and restoration period, Lender shall have the right to hold such Paizeallanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the woik @3 been
completed to Lender's satisfaction, provided that such inspection shalf be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lenders security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured

X <o X !fﬁ
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscelfaneous Proceeds shail be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethet or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or logs in value, uniess Borrower and Lender cthemwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied bv the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vaiue divided by (b) the fair market vaiue of the Property immediately
before the parial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the evant of a partial taking, destruction, or loss in value of the Property in which the fair
market vafue of *ie Property immediately before the partial taking, destruction, or [oss in value is less
than the amount ot ‘ri2'sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenrier otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Sarurity Instrument whether or not the sums are then due,

If the Property is abarndoned by Borrower, or if, after nofice by Lender to Borrower that the
Opposing Party {as defined in tha t.axt sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanecus Froceeds either to restoration or repair of the Property or o the
sums secured by this Security Instrumnt, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Preceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action ¢1 proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tie Property or other material impairment of Lender's
interest in the Property or rights under this Security Inst1unent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectior 72 by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes furfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undey thie-Security instrument. The proceeds of
any award or claim for damages that are attributable to the imraument of Lender's interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscslianeous Proceeds that are not applied to restoratior: o 12pair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not « aiver. Extension of the
time for payment or modification of amortization of the sums secured by this Sesurly Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shalf not operate io reisase the liabliity of
Borrower or any Successors in Interest of Borrower. Lendsr shall not be reguired to commence
proceadings against any Successor in Interest of Borrower or to refuse to extend time fur payment or
otherwise modify amortization of the sums securad by this Security Instrument by reason ¢/ zny demand
made by the original Borrower or any Successers in Interest of Borrower. Any forbearance uyender in
exercising any right or remedy including, without fimitation, Lender's acceptance of payments irom third
persons, entities or Successors in Interest of Borrower or in amounts Jess than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assighs Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a is co-
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signing this Security Instrument only fo mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Insttument; {b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree fo
extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument
or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

12 Loar Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Propetty and rights under
this Secunty Instument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In regara 1 any other feas, the absence of axpress authority in this Security Instrument fo charge
a specific fee to Boriawer shall not be construad as a prohibition on the charging of such fee. Lender
may not charge fees 1nut #7e expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is cubjest to a law which sefs maximum loan charges, and that law is finally
interpreted so that the interest ~r other loan charges collected or o be collected in connection with the
Loan exceed the permitted |imis;‘ihen; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o tho-permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded o Borrower. Lender may choose to make this refund
by reducing the principal owed under t)e !dcte or by making a direct payment io Borrower. I a refund
teduces principal, the reduction will be treated as a partiai prepayment without any prepayment charge
{whether or not a prepayment charge is proviu i for under the Note}. Borrower’s acceptance of any such
refund made by direct payment to Borrowar will crasitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Boirower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed o have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's nctice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise:~The nofice address shall be the
Property Address unless Bomrower has designated a substifute 1otice-address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 4 Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shalt only repoita dliange of address through
that specified procedure. There may be only one designated notice airess under this Security
instrument at any one time. Any notfice to Lender shall be given by delivering it ¢r by mailing it by first
class mail to Lender's address stated herein unless Lender has designated anocther zudress by notice o
Borrower. Any notice in connection with this Security Instrument shall not be decemed io have been
given o Lender until actually received by Lender. if any notice required by this Securitv instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the zorresponding
requirement under this Security Instrument.

18. Governing Law; Severability; Rules of Construction. This Security Instrunwent shall
be governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effact without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may” gives scle discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract o1 escrow agreement, the intent of which is the transfer of title by Bonower at a future date to a
purchaser,

If all or zny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 18 not_u natural parson and a beneficial interest in Borrower is sold or fransferred} without
Lender’s prior writie'r consent, Lender may require immediate payment in full of all sums sscured by this
Security Instrument. Howaver, this option shall not be exercised by Lender if such exarcise is prohibited
by Applicable Law.

If Lender exercises thiz-option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less man 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted
by this Security Instrument without furth sr r.ctice or demand on Borrower.

19.  Borrower's Right to Rairstute After Acceleration. If Borower meets certain
conditions, Borrower shall have the right o hae enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days befrire nale of the Property pursuant to Section 22 of this
Security Instrument; (b) such cther period as Asolizable Law might specify for the termination of
Borrower's right to reinstate; or {c) entry of a judgment enforcing this Secunity Instrument. Those
conditions are that Borrower: (a) pays Lender all sumaz akich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; b cures any default of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing whis Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valus*un fees, and cther fees incurred for
the purpose of protecting Lender's interest in the Property and rights undar this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure tha¢ Zender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to puy *he sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviasd under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
foliowing forms, as selected by Lender. (a) cash; (b) money order; (c)certified rhieck, bank check,
treasurer's check or cashier's check provided any such check is drawn upon an bnettution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic r1:ds Transfer.
Upon reinstatement by Borrower, this Security Instrument and cbiigations secured hereby snall remain
fully effective ag if no acceleration had occurred. However, this right to reinstate shall not apely in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Mote (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security instrument and performs other
morigage loan sewicing cbligations under the Note, this Security Instrument, and Appllcable Law There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
hame and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA raquires in connection with a notice of transfer of setvicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing cbligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assurmed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reasop of, this Security Instrument, until such Borrower or Lender has notified the other parly (with
such notice cien in comphliance with the requirements of Section 15) of such alleged breach and
afferded the ciner party hereto a reasonable period after the giving of such notice to take corrective
action. if Appliceile Law provides a time period which must elapse before certain action can be taken,
that time period wi't te deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppriwsity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrowser pursuant fo Section 18 shall be deemed to satisfy the notice and
opporiunity to take correciive artion provisions of this Section 20.

N. Hazardous Subastinces. As used in this Section 21: (a) “Hazardous Substances” are
ihose substances defined as toxic or Yazardous substances, pollutants, or wastes by Environfhental Law
and the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sGlvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental | aw”® raeans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safe’y ur environmental protection; (c) "Environmental Cleanup”
includes any response action, remedial action, or enioval action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a conditicn that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presehea -use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazaruous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aff:cting the Property {a) that is in viciation
of any Environmentai Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition ihat adversely affects the vaiue
of the Properly. The preceding two sentences shall not apply fo the/presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally v&2oprized to be appropriate to
normal residential uses and to maintenance of the Property (lncludmg, but nct limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigaticii, claim, demand,
lawsuit or other action by any governmentai or regulatory agency or private party involvinr.the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knewladga, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release Gr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relcaze of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
nacessary remedial actions In accordance with Environmental Law. Nothing herein shall create any

obligation on Lender for an Environmental Cleanup.
I
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Sacurity
Instrument {but not prior {o acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is 10/ cured on or before the date specified in the notice, Lender at its option may require
immediate pr.yment in full of all sums secured by this Security Instrument without further demand
and may foreclcse this Security Instrument by judicial proceeding. Lender shatl be entitled to
collect all experses; incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasu.v ble attomeys’ fees and costs of title evidence.

23, Releace. Jpon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Botrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this-Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of 42k is permitted under Applicable Law.

24, Waiver of Homestezi.. In accordance with lllincis law, the Borrower hereby releases
and waives all rights under and by vidue of the lllinois homestead exemption laws.

25. Placement of Collateral F rotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage recuiras by Bomowers agreement with Lender, Lender may
purchase insurance at Borrower's expense i« protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's irerests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that-is made against Borrower in connection with the
collateral. Borrower may later cancgl any insurance  rdrchased by Lender, but only after providing
Lendsr with evidence that Borrower has obtained insiesnze as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Zoirower will be responsible for the costs of
that insurance, including interest and any other charges Lervier may impose in connection with the
placement of the insurance, until the effective date of the cancellatior ur expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding baizince or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may ba Zoi= to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the termsaa covenants contained in
this Security Instrument and in any Rider exacuted by Borrower and recorded with i.

x ///:ZW @ l (Sesl) %

Borrower - Vair Stuit -

/‘xg;)?‘\ K. (Sedl)
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[Space Balow This Line For Acknowiedgment]

State of lliinois

County

March 38, 2022

The foregoing instrument was acknowledged before me on
VAN STUIT, SARAH GENERES

A

by

(Sighature or parsan taking acknowledgment) QFFICIAL SEAL :
My Commissioti 4pires on __OCTOBER 9, 2022 " KELVIN KOMA

1 NOTARY PUBLIC, STATE OF ILLINOIS } v
Origination Company. #ss~ciated Bank N.A. § _ My Comrmission Expires Oct, 9, 2022 §

NMLSR ID: 442791
Originator; Edward Curric
NMLSR ID: 523638
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LEGAL DESCRIPTION

Legal Description: THE EAST HALF OF LOT 18 AND ALL OF LOT 19, TOGETHER WITH THE NORTH HALF OF THE
VACATED ALLEY LYING SOUTH AND ADJOINING, IN BLOCK 8 IN GEORGE F, NIXON AND COMPANY'S FIRST ADDITION
TO NORTHFIELD, BEING A SUBDIVISION OF THE NORTH HALF OF THE SOUTHEAST QUARTER OF SECTION 24,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 18, 1927 AS DOCUMENT NO. 9689906, IN COCOK COUNTY, ILLINOIS.

Permanent Index #'s: 04-24-406-032-0000 {Vol. 133)

Property Address: 1898 Abbott Ct, Northfield, Hiinois 60093
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Loan #: X3000000(XX

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE <ATE RIDER is made this 30th day of March, 2022, and is incorporated into
and shall be deemed tc ameid ard supplement the Morigage, Deed of Trust, or Security Deed (the
“Securty Instrument”} of the sarie date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {the *Note") to Associated Bank, N.A. ("Lender”) of the same date and
covering the property described in the Security Instrument and located at:

1898 Abbaoet <, Northfield, IL 60093
[Prepert-Address]

THE NOTE PROVIDES FOR A CHANGE IV BDRROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. (HE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE C#.N CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORKCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ¢ nd greements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.000%. The Note ais< provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
April, 2029, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable intersst rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”
X b G
niﬁéiSG_ I“ﬁﬁalsz u\j:_.g

(B) The Index
I -
IH l l’E I u |! ﬁ bl

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the “Administrator”). The “Index’ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index value
available as of the date 45 days before each Change Date is calied the “Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If 18 'ndex is no longer available, it will be replaced in accordance with Section 4{G) below.

(9] Calculation of Changes

Before erCn Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 percetage points (2.750%) (the "Margin") to the Current index, The Margin may change if
the Index is replaced vy th Note Helder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of he Margin plus the Current Index to the nearest one-eighth of one percentage
point (0.125%). Subject (o the !mits stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Chanox Cate.

The Note Holder will thert detzimine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | ain expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Cha:jes

The interest rate | am required to pay at tha rirst Change Date wil not be greater than 8.000% or
less than 2.750%. Thereafter, my adjustable intei2et rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be grezter than 8.000% or less than 2.750%.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Chanae Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after *ie Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i iy initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest raiz before the effective date
of any change. The notice will include the amount of my monthly payment, any \nlormation required by
law to be given to me and also the fitle and telephone number of a person who will answar any guestion 1
may have regarding the notice.

(G)  Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the folicwing events
(each, a “Replacement Event) cccur: {i} the Administrator has pemmanently or indefinitsiv s'cpped
providing the Index fo the general public; or (i} the Administrator or its regulator issues an official public
statement that the index is no longer reliable or representative.
if a Replacement Event occurs, the Note Holder will select a new index {the “Replacement index™)
and may also select & new margin (the "Replacement Margin"), as follows:
(1) if a replacement index has been selected or recommended for use in consumer products,
including residential adjustable-rate mortgages, by the Board of Governors.of the Fed
i |
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Reserve System, the Federal Reserve Bank of New York, or a committes endorsed or
convened by the Board of Govemnors of the Federal Reserve Sysiem or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

{2) If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will make
a reasonhabile, good faith effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Rzplacement Index.

The Replzzement Index and Replacement Margin, if any, will be operative immediately upon a
Replacamsnt Event and will be used to detérmine my interest rate and monthly payments on Change
Dates that are more \hin 45 days after a Replacement Event. The Index and Margin could be replaced
more than once duning ths term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all vefarances to the “Index” and “Margin” will be deemed to be references to the
*Repiacement index” ana "Replzcement Margin.”

The Note Holder will aizz cive me notice of my Replacement Index and Replacement Margin, if
any, and such other information requv'a\: by applicable law and regulation.

B. TRANSFER OF THE PROPER" Y DR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed irirest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18,0f the Securlty Instrument shall read as follows:

Transfer of the Property or a Beneliri2{ Interest in Borrower, As used in this
Section 18, “Interest in the Property” means 2w legal or heneficial interest in the
Property, including, but not limited to, those benefici-i “iderests transferred in a bond for
deed, contract for deed, installment sales contract or 2=srow agreement, the intent of
which is the transfer of title by Borrower at a future date to a suichaser.

If alf or any part of the Property or any Interes: in fiie Propery is sold or
transferved {or if Borrower is not & natural person and a beneficial interest in Borrower is
sold or transferred) without Lender's pricr written consent, Lendei may./equire immediate
payment in full of all sums secured by this Security Instrument. Howevar, <his option shall
not be axercised by Lender if such exercise is prohibited by Applicable Lavy.

If Lender exercises this option, Lender shall give Borrower notice of réceleration.

The notice shall provide a period of not less than 30 days from the date theinlice is

given in accordance with Section 15 within which Borrower must pay al sums sectyed by

this Security Instrument. If Borrowser fails to pay these sums prior to the expiration of tiis

period, Lender may invoke any remedies permitted by this Security Instrument witiiolt

further notice or demand on Borrower.

2. When Bomrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security

k
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Instrument shall be amended to read as follows:
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Section 18, ‘Interest in the Property” means any legal or beneficial interast in the
Property, including, but not fimited to, those beneficial interests transferred in a bond for
deed, contract for deed, instaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Properfy or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or fransferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
ne! by exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall ot exercise this option if: (a) Borrower causes to be submitted to Lender
informaaen required by Lender to evaluate the intended transferee as if a new loan were
being meue to the transferee; and (b) Lender reasonably determines that Lender's
security wii 119} be impaired by the loan assumption and that the risk of & breach of any
covenant or agrzement in this Security Instrument is acceptable to Lender.

To the e.tent permitted by Appiicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the ioan assumption. Lender aiso may require the
transferee to sign an ~ssumption agreement that is acceptable to Lender and that
obligates the transferee {0 kesp all the promises and agreements made in the Note and
in this Security Instrument. Enrrower will continue to be obligated under the Note and this
Security Instrument unless Lencer 'eleases Borrower in writing.

If Lender exercises the oplior to require immediate payment in full, Lender shall
give Borrower notice of acceleration. 7 iie notice shall provide a period of not less than 30
days from the date the notice is given n nccordance with Section 15 within which
Borrower must pay all sums secured by this Sacurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peind, Lender may invoke any remedies
permitted by this Security Instrument without furle! rotice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o f1e-terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower - Van Stuit

Origination Company. Associated Bank N.A.
NMLSRK ID: 442791

Criginator: Edward Currie
NMLSR {D: 523633

MR M
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