UNOFFICIAL COPY

Doc#. 2209428024 Fee: $98.00

lllinois Anti-Predatory are . varough
0]s] ounty Llerl
Lending Database Date: 04/04/2022 09:38 AM Pg: 1 of 20
Program
Cerfificate of Exemption

] BEgL
i

Report Mortgage Vizod

844-768-1713
2]
The property identified as: PIN; 05-28-400-014-0000
Address:
Street: 549 Earlston Road
Street line 2
City: KENILWORTH State; IL ZIP Code: 60043

Lender SOLD COAST BANK

Borrower: WILLIAM R TRIBE AND CHRISTINE J TRIBE, HUSBANE AND WIFE AS TENANTS B8Y THE ENTIRETY.

Loan / Mortgage Amount: $997,000.00

This property is located within the program area and the transaction is exempt from the raquiremerls of 765 ILCS 77470
el seq. because the application was taken by an exempt entity or person. .

Fidelity National Title OC22004669

Certificate number; 7778B482-7501-4253-A710-E05EB783ED0A Execution date: 3/28/2022




2209428024 Page: 2 of 20

UNOFFICIAL COPY

When recorded, return to:
Gold Coast Bank

Attn: Mortgage Divisiua
1163 N Clark Street Ste. 20v
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MERS PHONE #: 1-883-679-6377

DEFINITIONS

Words used in mulfiple sections of this documant are defined belaw and other words are definelin Sections 3, 11, 13,
18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provicer in Section 16.

{A) “Security Instrument” means this decument, which is dated March 28, 2022, together with all
Riders to this document.

{B) “Borrower” |z WILLIAM R TRIBE AND CHRISTINE J TRIBE, HUSBAND AND WIFE AS TENANTS BY THE
ENTIRETY.

Borrower is the martgagor under this Secunlty Instrument.
{C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under thls Security Ingtrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telsphone number of P.O. Box
2026, Flint, Ml 48501-2026, tel, (888) 679-MERS.
{D) "Lender” is Gold Coast Bank.

Lenderis an Hlinois Charbered Bank, organized and existing under the laws of
Illinois. Lender’s address is $165 N Clark Street Ste. 200,
Chicago, IL 60610

{E} “Note™ means the promissory note signed by Borrower and dated March 28, 2022, The Nate
stales that Borro ver owes Lender NINE HUNDRED NINETY SEVEN THOUSAND AND NOMQD* ** ¥ o *ansxtxz e
L EEEE R EREEEEE R ECEEEEE EEENNERERREEE N RN E R R R N R EEEEEEEEEE R Doaars(uls. $997’n0n'n° }
plus interest. Borrower 1as promised to pay this debt in regular Periodic Payments and to pay the debt in full nol later
than May 1, 2052,

{F) “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt Gvirenced by the Note, plus interest, any prapayment charges and late charges due under
the Note, and all sums due unge’ this Sacurity Instrumeant, plus Interast,

(H) "Riders” means all Riders to this scurity instrument that are executed by Borrower. The foliowing Riders ars to be
executed by Borrower [check box as apaticabla]:

Adjustable Rate Rider L] Condemninium Rider [J second Home Rider
L] Balloon Rider [ Planasa Unit Development Rider U Other(s) [specify]

0 1-4 Family Rider (] Biweskiy Fayment Rider

[J v.A. Rider

{I} “Applicable Law” means aii confrolling applicable federal, slate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lew' as well as all applicable final, non~-appealable judicial
oplhions.

{J) "Community Association Dues, Fees, and Assassments” m=o=s all dues, fees, assessments and other charges
that are imposed on Bowrower or the Property by a condominiun: #s=oclation, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a trunsaction originated by check, draft, or
similar paper instrument, which is Initlated through an electronlc terminal, telep'ionic instrument, computer, or magnstic
fape so as to order, Instruct, or authorlze a financlal Institution to dablt or credit a1 ascount, Such term indludes, but is
not limited to, point-of-sale transfers, automated teller machine transagtions, trarsfers inlfisted by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Praceeds” means any compensation, seltlement, award of damages, orpimceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) i (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or amisslons as to, the value andfor condition of the Fraperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defadlt on, the Loan.
{O) “Pariodic Paymeant” means the ragularly seheduled amaunt due for (i) principal and interest undar the Nate, plus
{ii} any amounts under Sactlon 3 of this Sacurlty Instrumant.

{P) “RESPA” means the Real Estate Settlement Procadures Act (12 U.8.C. §2601 et seq.) and its implementing
reguiation, Ragulation X (12 C.FR. Part 1024), as they might be amended fram time to time, or any additional or
successor lagisiation or regulation that governs the same subject matier. As used in this Security Instrument, "RESPA"
rafers to all requirements and restrictions that are imposed in regard to a "fedsrally related mortgage loan" even if the
{.oan does hot qualify as a "federally related mortgage loan™ under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bomower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the fallowing described propetty located
inthe County {Type of Recording Jurlsdiztion) of Gook

{MName of Recording Jurisdictian]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".

APN # 05-28-400-014-0000

LOAN #: 220202866

which curently has the address of 043 Earlsten Road, Kenilworth,
: [Siree(] [Gity]
{llinois 60043-1014 {“Property Address"):
{Zip Cods)

TOGETHER WITH alithe improvements now ui n2reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ali repiacements and additions shall also bs covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower Understands and
agrees that MERS holds only legal titie to the interests granled oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nomines for Lender and Lender's successars and assigns) has the right: to
axerclse any or all of those interasts, including, but not imited to, e rght to forediose and sell the Property; and to take
any action required of Lander incfuding, but not limited 1o, releasing ar.d sanceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record,
Borrower warrants and will defand generally the title to the Property against ail Cl=iing and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-uniforrn covenants with
limited variations by jurisdiction to constitute a untform security Instrument covering real progaity,

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymaent of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Lo ower shall pay
when due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late charges
due under the Nots, Borrower shall also pay funds for Escrow ltems pursuant to Section 2. Payments due under the
Nate and this Security Instrument shall be mada in U5, currency. However, if any chack or other Instrumesnt received
by Lender as payment under the Note or this Securify Instrument is relumed to Lender unpaid, Lender may require that
any or all suhsequent payments due under the Nete and this Security insirument be macde in one or more of the following
forms, as selected by Lender: {a) cash; (b) money order; {c) cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an instltution whose deposits are Insurad by a federal agency,
instrumentality, or entity; or (d) Elsctronic Funds Transfer.

Payments are desmed received by Lender when received at the location designated in the Note or at such other
Iocation as may be designated by Lender in accordance with the notice provisions in Sectlon 15. Lender may retumn any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, withoul waiver of any rights hereunder or
prejudice to ils rights to refuse such payment or partial payments in the future, but Lender Is not obilgated to apply such
paymenis at the time such payments are accepled. If sach Periadic Payment is applled as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappiled funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendsr shall either
apply such funds or retum them to Borrower. If not applied sarlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shail refiave Borrower from making payments due under the Note and this Sscurity {nstrument
or performing the covenants and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as atherwise described In this Section 2, all payments accepted
and applied by Lender shall be applled in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Sactlon 3. Such payments shall be applied to each Periodic Payment In the
order in which it.0ac ime due. Any remaining amounts shall be applied firstfo late charges, second {0 any other amounts
due under this Secuily Instrumant, and then to reduce the principal balance of the Note,

If Lender receive's 7. nayment from Borrower for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge/duz, the payment may be applied to the dalinguent payment and the tate charge. If more than
one Periodic Payment is cuiziending, Lander may apply any payment received from Borrower {0 the repeyment of the
Periodic Payments if, and to ine extent that, each payment can be paid in full, To the extent that any excess exlsts after
the payment is applied to the full saymant of one ar more Periadic Paymants, such axcess may be appfied to any late
charges due. Voluntary prepayments shalk be applied first to any prapayment charges and then as described in the Note.

Any application of payments, insurzice procesds, or Miscellaneous Proceads to principal due under the Note shall
not extend or postpona the dua date, or changa the amount, of the Periodic Payments.

3. Funds for Escrow Hems, Borrows:r shall pay to Lender on the day Petiodlc Payments are due under the Note,
until the Nate is pald n full, a sum (the “Funds ™y 14 provide for payment of amounts due for: (a) taxes and assessments
and other Items which can atlain priority over this S=curlty Instrument as a %ien or sncumbrancs on the Property; (b)
Isasehold payments or ground rents on the Property, if any; (¢} premlums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiume._if any, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums in accordanie -ith the provisions of Section 10, These items are called
*Escrow ltems.” At origination or at any time during the term of thet_nan, Lender may require that Communlty Association
Cues, Fees, and Assessments, if any, be escrowed by Borrower, 27 such dues, fees and assessments shall be an
Escrow [tem. Borrower shall promptly fumish to Lender all notices of wmounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borrewer's obllgation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Sunds for any or all Escrow Items at any time,
Any such walver may only be In writing. In the event of such waiver, Borrower snall nay directly, whanh and where payable,
the amounts due for any Escrow Items for which payment of Funds has been walves Uy Lender and, if Lender requires,
shall fumish to Lender recelpts evidencing such payment within such time perled ¢s Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be desmed to be a covanant and
agreement contained in this Security Instrument, as the phrass "covenant and agreemrnt™ is used in Sectlon 8. If
Borrower is obligated to pay Escrow fems directly, pursuant to a waiver, and Barrower fails-4 vov-the amount dus for
an Esarow liem, Lender may exercise its righfs under Section 9 and pay such amount and Eor owsr shall then be
obiigated under Section & to repay to Lender any such amount. Lender may revoke the walver 8540 any or all Escrow
items af any time by a notice given in accordance with Section 15 and, upon such revacation, Bonawer shall pay to
Lendar all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collact and hold Funds in an amount (&) sufficient to parmit Lender to apply the Funds at
the time specifiad under RESPA, and {b) not to axcaed the maximum amount a fender ¢an reguire under RESPA, Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwisa in accordance with Applicable Law.

The Funds shall be held in an institution whose deposils are Insured by a federal agency, instrumentality, or entity
{including Lender, if Lender Is an Insfitution whose deposits are so Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shaki not charge
Borrowar for holding and applying the Funds, annually analyzing the escrow account, or verifylng the Escrow [tems,
unless Lender pays Borower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agresment is made in wrillng or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest _
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anhual accou ntlng of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESF‘A Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the daﬂciency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fuli of all sums secured by this Securlty Instrument Lendar shall pmmpﬂy refund to Borrower any
Funds held by Lender. ‘

4. Chargec: Liens. Borrower shall pay all taxes, assessments, charges fmes and impositions altr|butab1e o the
Property which car aitaln priority ever this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi'y A 3sociation Dues, Fees, and Assassments, if any, To the extent that these items are Escrow ltems,
Bormower shalt pay thei ir thé manner provided in Saclion 3,

Borrower shall promp ity Jdischarge any lisn which has priority over this Securily Instrument uniess Borcower: (a)
agrees in writing to the paymant & the obligation secured by the lien in'a mannar accapiable to Lender, but only so long
as Borrower is performing such zgieement; {b) contasts the lien in good faith by, or defends agalnst anforcement of tha
lien in, legal proceedings which in'Lender’s apinion opsrate Lo prevent the enforcement of tha lian while those
proceedings are pending, but only unt! such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordir ating the llen to this Securlty Instrument. if Lender determines that any part
of tha Property 1s sublect to a lien which cait suain priority over this Security Instrument, Lender may give Borrower a
hotice Identifying the lien. Within 10 days of the dure on which that notice is given, Borrower shall satisfy the llen or take
one ar more of the actions set forth above in this Section 4. '

Lender may require Barrower ta pay a one-tlma cnarcs o a real estate tax verification andfor reparting service used
by Lender in conneaction with this Lean.

5. Property Insurance. Borrower shall keep the impraovaments now existing or hereafter erected on the Proparty
Insured against loss by fire, hazards included within the term “extznded coverage,” and any other hazards inciuding,
but not limited to, earthquakes and floods, for which Lender requires fasurance. This insurance shall be maintained in
the amounts {including daductible lavels) and for the periods that Ler.dear requires. What Lender requires pursuant 1o
the preceding sentences can change during the term of the Loan. Tne insurance carrler providing the Insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowet's chaice, which right shall not be exercised
unreasonably. l.ender may require Borrower to pay, In connection with this Loz slither: (a) a one-time charge for flood
zone determination, certification and tracking servlces; or {b) a one-time charge ‘or flood zene determination and
certlfication services and subsequent charges each time remappings or similar char ges occur which reasonably might
affect such detarmination or certification. Borrower shall also be responsible for the pa anent of any fees Imposed hy
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lander may obtain ingurance coverage, at
Lendet's option and Borrower's axpense, Lender is under no ohligation {0 purchase any padiculir tyne or amount of
coverage, Therefore, such coverage shall cover Lender, buf might or might not protect Borrawer, Barrawer’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so oblainad
might significantly exceed the cost of insurance that Borrower could have obtalned. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest al the Nate rale from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pollcles required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shell name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrower shall promptiy give to Lender ail receipts of paid premiums and renewal notices. If Borrowsr obtains any form
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of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard marigage clause and shall name Lender as mortgages andior as an additional loss payes.

In the event of loss, Borrower shall give prompt natice to the Insurance carrist and Lender. Lender may make proof
of loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agres in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shali be applied to restoration ar rapair of
the Property, if the restoration or repair is economicaily feasibla and Lender's security Is not lessened, During such repair
and restoration period, Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse procesds for the repairs and rastoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by Borrawer shall not be paid out
of the Insurance proceeds and shall be the sols obligation of Borrower, f the restoration or repair Is not economically
feasible or Lenrar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the order nrovided for in Section 2,

If Borrower abanda~1s he Praperty, Lender may file, negotiate and seitle any available Insurance claim and related
matters. If Borrower does o raspond within 30 days to a notice from Lender that the Insurance carrier has offered to
settle a clalm, then Lender miav nagotiate and settie the claim, The 30-day perlod will begin when the notice is given.
In sither avent, or if Lender acquiras the Property under Saction 22 or otharwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurancs proceeds in an amount not o exceed the amounts unpaid under the Nota or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned pramiums
paid by Borrower) under all insurance priicies covaring the Propery, Insofar as such rights are applicable to the
coverage of the Property. Lender may use thz nsurance procesads sither to rapair or restore the Propery or to pay
amounts unpaid under the Note or this Securhy 1nsirument, whether or nat then due,

8. Occupancy. Borrower shall occupy, estaisi<n, and use the Property as Barrower's princlpal residence within
60 days after the exacution of this Security Instrument an<-chall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not ba unreasonably withheld, or unless extenuating cir:umstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of tha Prooe o Inspactlons. Borrawer shall not destroy, damage or
impair the Property, allow the Property to deferiorate or commit waste o the Property. Whather or not Borrower is residing
in the Property, Borrower shall maintain tha Properfy in order to prevent th: Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant fo Section 5 that repaii-or restoration Is not economically feasible,
Borrower shal! promptly repair the Property if damaged to aveid further deterforation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ¢ Property, Borrower shall be respansible
for repairing or restoring tha Property only If Lender has released proceeds for such priposes. Lender may disburse proceads
for the repairs and restoration in a single payment or in & serles of progress paymetits 3s the work is complsted. If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Borrewer is not relieved of Botrawer's
obligaticn for the completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and inspections of the Property. i /a2 reasonable cause,
Lender may inspact the interior of the improvements on the Properly. Lender shall give Borrowar niatice at the time of
or prior to such an Interior inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatlon. Borrower shall be in default if, during the Loan application [rousss, Borrowar
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurale information or slatements to Lender {¢r failed to provide Lender with matarial information)
in connection with the Loan. Matarial representations include, but are net limited to, representations concermning
Borrower's occupancy of the Property as Barrower's princlpal rasidence.

9. Protection of Lender’s Interast in the Property and Rights Under this Securlty Instrument. If (a) Borrower
falts to perform the covenants and agreements contained in this Security Instrument, (b) there is a lagal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceading in bankruplcy, probate, far condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to snforce laws ar regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Properly and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (@) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasgnable altforneys' fees to protect its interest in
the Property andfor rights under this Security Instrument, including iis secured position in a bankruptey proceeding,
Securing the Property includes, but is not limiled to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilifies tumed on or off. Although Lender may lake action undear thie Section 9, Lender does nof
hava to do so and is not under any duty or obligation to do so. It s agreed that Lander incurs no liability for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lendsr under this Section 8 shall become additional debt of Borrower secured by thls
Securlty instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Barrower requesting payment.

if this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th le:isehold astate and interests harein conveyed or terminats or cancel the ground lease, Borrower shall
not, without the expicas wrilten consent of Lender, alter or amend the ground lsase. If Borrower acquires fec title to the
Property, the leasehild and the fee title shall not merge unless Lender agreas to the merger in writing.

10. Mortgage Insurar.ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required Y3 maintain the Mortgage insurance in effect, If, for any reason, the Morfgage insurance
coverage required by Lendai ceases to be available from the mortgage insurer that previously provided such Insurance
and Borrower was reguired to rr2ike separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage subslantially squivalent to the Mortgage [nsurance
previously in effect, at a cost substanticily equivalent to the cost to Borrower of the Morigage Insurance pravicusly in
effect, from an alternate mortgage insurer selested by Lender. If substantially equivalent Mortgage Ihsurance coverage
is not available, Borower shall continue to pay o Lander the amount of the separataly designated payments that wers due
whan the insurance coverage ceased to be in efiect. Lender will accept, use and retaln these payments as a nonrefundable
loss reserve in lieu of Mortgage Insurance. Such oz raserva shall be non-refundable, notwithstanding the fact that the
Loan Is uitimately pald in full, and Lender shall not Le reguired to pay Borrower any interest or earnings on such loss
reserve. Lendar can no longer require koss raserve payments If Mortgage Insurance coverage {in the amount and for
the perlod that Lender requires) pravided by an insurer selactad by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the riemiums for Mertgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Barmwar was required to make separately designated
nayments toward the premiums for Mortgage Insurance, Borrovar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie loss resen<, untit Lender's requirement for Mortgage
Ingurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 arf:at3 Borrower’s obligation to pay Interest
at the rate provided in the Nofe,

Mortgage Insurance reimburses Lender (or any entity that purchases the Noty) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower [s not & party to the Mortgage lr surance.

Mortgage insurers evaluate their tofel risk on all such Insurance in force from time 'o time, and may enter info
agreements with other parties that share or modify thelr risk, or reduce losses. These agrezironts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to theze aareements. These
agreemants may require the mortgags insurer to make payments using any source of funds that the martgage Insurer
may have available {which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreaments, Lander, any purchaser of the Note, anather insurer, any reinsurer, any other arity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might ba charactetized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgags Insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Botrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreaments wil not increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any othar taw. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or {o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancetlation or termination.

11. Assignment of Miscellaneous Procesds; Forfeitura. All Miscallaneous Procesds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unili Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shalk be undertaken promptly.
Lender may pay for the repairs and restoration in a singie disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Appilcable Law requires interest to be pald on such Miscellaneous
Procesds, Lender shall not be required fo pay Borrower any intsrest or eamings on such Miscellaneous Procseds. If the
restoration or repair Is not econcmically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shail
be applied to the cuns secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower,
Such Miscallaneous Proceeds shall be applied in the order provided for in Saction 2,

In the event of & totel taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Securlty Instrument, whather or not then due, with the excess, if any, pald to Borrower,

In the event of a partial taving, destruction, or loss in value of the Property in which the fair matket value of the Property
Immediately before the partial tixing, destruction, or loss in value is equal to or graater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, or loss in value, uniass Borrower
and Lender otherwiss agree in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellansous Proceeds multipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ar loss b value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logs-i»value. Any balance shall be pald to Borrower.

In the event of a partial taking, destruction, ¢i v2at In value of the Property in which the fair market value of the Property
Immadiately before the partial taking, destructior, o loss in value is less than the amount of the sums secured
Immediately befare the partial taking, destruction, <r lossin value, unless Borrower and Lender otherwise agree in
writing, tha Miscellansous Proceseds shall be applied tc the sums secured by this Securlly Instrument whether or not
the sums are then due,

If the Praperty s abandoned by Borrower, or if, after notice Ly Lender to Borrower that the Oppasing Party {as defined
in the next sentence) offers to make an award fo settle a claim for dur-ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccllect.and apply the Miscellaneous Proceeds either
to restoration or repair of tha Property or to the sums secured by tis Secarity Instrumant, whather or not then due.
*Opposing Party” means the third party that owes Barrower Miscellansous Proceeads or the party against whom
Borrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriming, 1+ begun that, in Lender’s judgment,
could result in forfeiture of the Property or other materlal impairment of Lender’s inerest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, If acceleration has occnred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lenidev’s judgment, precludes
forfeiture of the Property or other material impalrment of Lender's interest in the Property crriohine under this Security
Instrument. The proceeds of any award or claim for damages that are aifributable to the impairmant of Lender’s interest
in the Property are hereby assigned and shall be paid ta Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall be apoiiad in the arder
provided for in Section 2,

12. Borrower Not Releasad; Forbearance By Lendar Not a Waiver. Extansion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the ability of Borrower or any Successors in Interest of
Borrower, Lender shall not ba required to commencs proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwlse modify amortization of the sums sscured by this Sacurity Instrument by
reason of any demand mada by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall not be awaiver
of or preciude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer®): (a) is co-signing this Securlty Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Insfrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lander and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrumant or
the Nota without the co-gigner's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower’s abligations and liahliity under this
Securlty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrumeant shall bind (except as provided in Section 20) and benefit the sugcessors and assigns of Lender.

14. Loan Charges. Lendsr may charge Borrower fees for services performed in connectioh with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, atformzys’ fees, property inspection and valuation fees, In regard to any other fess, the absence of express
autharity in this Security Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the
charging of such fee.«.erder may not charge fees that are expressly prohibiled by this Security Instrument ar by
Applicable Law.

If the Loan is subject io aav: vhich sefs maximum [oan charges, and that law is finally interpreted so that the interast
or other loan charges collected 27 10 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shail be redused by the amount necessary to reducs the charge to the permitted limit; and {b)
any sums already collected from Borrower which exceeded permitted fimits will be refunded to Borrower, Lendar may
chaose to make this refund by reducing th2 prircipal owed under the Nate or by making a direct payment to Borrower.
If a refund reduces principal, the reductiorwiit be treated as a partlal prspayment without any prepayment charge
{whather of not a prepayment charge Is proaviasd ior under the Note). Borrowsr’s acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Iniin:ment shall be deemed to have baen glven to Borrower
when mailed by first class mail or when actually delivered to Eoriower's nolice address if sent by other means, Notice
to any ona Borrower shaii constilute nofice lo all Borrowers unless Aplicable Law axpressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has ¢asignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of audress. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrawer shall only report 2 ehange of address through that specifled
procedure. There may be only one designated notlce address under this Seeurity Instrument at any ong time. Any
notica to Lender shalf be given by dellvering It or by mailing it by first class mail to Lender's address stated herain unless
Lender has designated another address by notice to Borrower. Any notice In connectign with this Security Instrumant
shall not be deemed to have been glven to Lender until actually received by Lender, If any notice required by this
Securlty Instrument [s also required under Applicable Law, the Applicable Law requirement vall satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Sacurity Instrument shall Le governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conteined.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicdly or Implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemeni by coniract. In the avent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Sscutity Instrument or the Note which can be given
effect without tha conflicting provision. '

As used In this Security Instrument: {a) words of the masculine gendsr shall mean and include comesponding netter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretlon without any obligation to take any action,

17. Botrower’s Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, Including, but not limited to, those beneficial interests
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transfemed in a bond for deed, contract for deed, instaliment sales contract Or escrow agreement, the Intent of which
is the transfer of fitle by Borrower at a future dale o a purchaser.

if all or any part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
parson and a beneficial interast in Borrower is sold or transfarred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall net be
exercised by Lender if such exarcise is prohiblted by Applicable Law.

If Lender exercises this option, Lender shall give Borrowsr notice of acceleration, The nofice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borvower meets certain conditions, Borrower shall have
the right to have enfarcement of this Security Instrument discontinued at any time prior to the earllest of: {a) five days
before sale of tha Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the fermination of Borrower’s right to reinstate; or (¢) eniry of a judgment enforcing this Security
Instrument, Those concitions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Not: a+. if no acceleration had occured; {b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Securify {nstrument, including, but not iimited to, reasonable atiorneys’
fees, properly inspection anu vaation fees, and other fees incurred for the purpose of profecting Lendst's interest in
tha Property and rights under Iniz-Gecurity Instrument; and (d) takes such action as Lender may reasonably reguire to
assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Sacurity insirizinant, shall continue unchanged unlass as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses In one or more of the following forms,
as selected by Lander: {(a) cash; () monay el {¢) certifiad check, bank eheck, traasurer’s check or cashier’s chack,
provided any such check Is drawn upon an instiration whose depaosits are insured by a fedaral agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon-ielaetaterment by Borrower, this Securify Instrument and obligations
secured hereby shall ramaln fully effective as if no ascelsiation had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Ssctien 18,

20, Sale of Note; Change of Loan Servicer; Noticc: 0. Grievance, The Note or a partial inlerest In the Note
{together with this Security Instrument) can be sold one ar morz times without prior notice to Borrower. A sals might
result in a change in the entity (known as the “Loan Servicer") that zo"acts Perlodlc Payments due under the Note and
this Security Instrument and performs other mortgage loan seiviting obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more changes<f the Loan Servicer unrelated to a sale of
the Note, If there is & change of the Loan Servicer, Borrower will be glver. writtan notice of the change which will state
the name and address of the new Loan Servicer, the address o which paymsnts should be made and any other
Information RESPA requires In connectlon with a natice of transfar of servicing. I the plote is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage 10z n servicing obllgations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer ana dre not assumed by the Note
putchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender ray commsrice, join, or be jeined to any judicial action (as-cithat an individual litigant
ar the member of & class) that arises from the other party's actions pursuant to this Security Ineiciment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security nstrumant, unti] such
Borrawer or Lender has notified the other parfy {(with such nofica given in compilance with the requiramants of Section
15) of such allaged breach and affarded the other party herato a reasonable period after the giving of such notice to
take corractive action, If Applicable Law providas a time period which must elapse before cerialn action can be faken,
that time pariod will he deemad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givan to Borrowar pursuant to Section 22 and tha notlce of acceleration glven to Borrower pursuant
to Saction 18 shall be deamed 10 satisfy the notice and opportunity to take corrective action provislons of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicldes, volatlle solvents, materials
containing ashesios or formaldehyde, and radioactive materials; {b) “Environmental Law” maans faderal laws and [aws
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of the jurisdiction whara the Pmperty Is focated that relate to health, safety or environmental pmiectaon {c)
“Emdranmental Cleanup” Includes any response action, remedial action, or removal action, as defined In Environmental
Law, and {d} an “Environmental Condltien” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposel, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone glse
to do, anything affecting the Froperty {(a} that is in violatlon of any Enviranmental Law, (b} which creates an
Ervironmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two senterices shall not apply to the prasence,
use, or starage on the Property of small quantitles of Hazardous Substancss that are generally recognized to be
approptlate to normal residentlal uses and to maintenance of the Property {Including, but not limited to, hazardous
substances In consumer progucts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand lawsuit or other action
by any governmanal or regulatory agency or private party involving the Property and any Hazerdous Substance or
Environmental Law o which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of releass of any Hazardous Substance, and {¢) any condition
caused by the presence, v.5e or release of a Hazardous Substance which adversely affects the value of the Proparty,
if Barrower learns, or is notifed by any govemmental or regufatory authority, or any private party, that any remaoval or
other remediation of any Hazarunug Substance affecting the Property is necessary, Borrower shall pramptly take all
necessary remedial actions in aczidance with Environmental Law, Nothing herain ghall create any abllgation on Lendar
for an Envircnmertal Cleanup.

NON-UNIFORM COVENANTS. Borrpver and Lender further covenant and agres as follows:

22. Acceleration; Ramedies, Lender si7i give notica to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Zacurity Instrument (but not prior to acseleration under Saction 18
unless Applicable Law provides otherwise). Thie astice shall specify: {a} the default; {b) the actlon required to
cure the default; (c) a date, not less than 30 days from #'c date the notice is given 1o Borrower, by which the default
must be cured; and (d) that failure to cure the defauit an or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrume.rt, foreclosure by Judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rignt lo rainstate after acceleration and the rightto assert
in the foreclosure proceeding the non=existence of a defaull 0: zay other defense of Borrawer to acceleration
and foreclosure. If the default is not cured on or before the date sy.ecified in the notice, Lender at its option may
require immediate payment in fult of all sums secured by this Securlty jnstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendar sball be entitled to collect all expanses
incurred in pursuing the remedies provided In this Section 22, Including, ‘ot bot limited to, reasonable attorneys’
fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securlty
Instrument, Borrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the charging 5f th2 fee is permitted under
Appllcable Law.

24, Waiver of Homestead. In accordancs with llfinois law, the Borrower herghy releases and waives all rights under
and by virtue of the lllinois homestead axamption laws, '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage required by Borrower’s agreement with Lender, Lander may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This Insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makas or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancet any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained ihsurance as required by Borrower's and Lender's
agreement, If Lender purchases insurancs for tha collateral, Borrower will be responsible for the costs of that insurance,
Including interest and any other charges Lender may Impose In connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be added to
Borrower's total outslanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abla to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in thls Security
Instrument and in any Rider exacuted by Borrower and recorded with it.

a—} u/v-—- L : - 2)28 I N2 (Seal)

WILLIAM RTRIBE DATE
CHRISTINE JTRIBE DATE
stateof__/ € z
County of (UL
2. e
This instrument was acknesiadged before me on 5-28 w2z {date) by

WILLIAM R TRIBE AND CHRISTINE U TRIBE (name of person/s).

R

{Seal}

Lendar: Gold Coast Bank

NMLS ID: 411877

Loan Qriginator: Michael €, Nugent
NMLS ID: 193222
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EXHIBIT A

Order No.: Q22004669

For APN/Parcel IDjs): 05-28-400-014-6000
For Tax Map 108} 05-28-400-014-0000

LOT 14 iN BLOCK 2 IN KENILWORTH COMMUNITY DEVELOPMENT, A SUBDM{SION OF THE
NORTH V<EST 1/4 OF THE SOUTH EAST 1/4 OF SECTICON 28, TOWNSHIP 42 NORTH, RANGE 13
EAST OF THZ THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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LOAN #: 220202866
MIN: 1008824-0000000400-4

FIXED/ADJUSTABLE RATE RIDER
{30-day Avarage SOFR Index (As Published by the Fedaral Reserve Bank of New York) — Rate Caps)

THIS FIxZU/ADJUSTABLE RATE RIDER is made this  28th  day of
March, 2022, and is incorporated into and will be deemed to amend and
suppltement the Marigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security [nstrument’y of the same date given by the undersigned {the “Borrower"} to

secure Borrower’s Fixed/Acjustabie Rate Note (the “Note”) to  Gold Coast Bank, an
lllinois Chartered Bank

(the “Lender”)
of the same date and covering the propzrity described in the Security Instrument and
located at; 549 Earlston Road, Kenllwurt);, IL 60043-1014.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CTHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREGT RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATZ3 THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warranities, covenants
and agreements made in the Security Instrument, Borrower and Lender further cov-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 3.125 %, The Note also provides for & change in
the initial fixed interest rate to an adjustable interest rate, as foliows:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabls Interest rate on the
tst gz of May, 2032, and the adjustable interest rate { will pay may change
onthe g%, day of the month every 6th  month thereafter. Each date on which
my adjustaisz interest rate could change is called a “Change Date.”

{B) The incex

Beginning witl: the first Change Date, my interast rate will be based on an Index that
is calculated and proviaed to the general public by an administrator (the “Administrator”),
The “Index” is a henchra‘k known as the 30-day Average SOFR index. The Index is
currently published by the Fezeral Reserve Bank of New York, The most recent Index
value available as of the date 45 days before each Change Date is called the “Current
Index,” provided that If the Curreri-index is less than zero, then the Current index will
be deemed to be zero for purposes «-calculating my interest rate.

If the index is no longer available, it witi ba replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by
adding THREE geicentage points (3,000 % )
{the “Margin”} to the Cument Index. The Margin may changs if the Index is replaced
by the Note Holder in accordance with Section 4(G){2} bzlow. The Nate Holder will
then round the result of the Margin plus the Current Index {1 the nearest one-eighth of
one percentage point (0.125%). Subject ta the limits stated in Saction 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Pavinent that would
be sufficient to repay the unpaid Principal that | am expected to owe-acine Change
Date on the Maturlty Date at my new [nterest rate in substantially equal payrients. The
result of this calculation will be the new amount of my Monthly Payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.125% orlessthan 3.000 %. Thereafter, my interest rate will never he increasad
or decreased on any singie Change Date by more than
ONE percentage points (  1.000 % ) from the rate of
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interest | have been paying for the preceding 6  months. My interest rate will never
be greater than 8.125 % or less than 3.000 %.

(E} Sfective Date of Changes

My new-interest rate will become effective on each Change Date. | will pay the
amount of it niaw Monthly Payment beginning on the first Manthly Payment date after
the Change Dz until the amount of my Monthly Payment changes again.

(F) Motice of Chianges

The Note Holder wiil deliver or mail to me a notice of any changes In my initial fixed
interest rata 1o an adius’able Interast rate and of any changes in my adjustable interest
rate before the effective date ot.any change. The notice will include the amount of my
Monthly Payment, any information required by law to be given to me and also the title
and telephone numbser of a perseiivho will answer any question | may have regarding
the notice. .

(G)Replacement Index and Repiacznent Margin

The Index is deemed to be no longer-available and will be replaced if any of the
foliowing events (each, a “Replacemant Ever(™) ocour: (i) the Administrator has pet-
maneantly or indefinitely stopped providing the lac'ex to the general public; or {ii} the
Administrator or its regulator issues an officlal puplic statement that the Index is no
longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the
“Replacement Index”) and may also select a new margin {{nc ‘Replacement Margin™,
as follows:

(1) If a replacement index has been selected or recommenced for use in con-
sumer products, including residential adjustable-rate morigagss, by the Board
of Governors of the Federal Reserve System, the Federal Reserva Bank of
New York, or a committee andorsed or convened by the Board ¢ Governors
of the Fedaral Reserve System or the Federal Reserve Bank of New Yark at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement Index.

(2} If a replacement index has not been selected or recommeanded for use in con-
sumar products under Section {G){1) at the time of a Replacement Evert, the
Note Holder will make a reasonable, good faith effort fo select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change In the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Baplacement Index and Replacement Margin, if any, will be operative imme-
diately upon-a Replacement Event and will be used to determine my interest rate and
Monthly Payrients on Change Dates that are more than 45 days after a Replacement
Event, The Inaexand Margin could be replaced mare than once during the term of my
Note, but only it arothar Replacement Event occurs. After a Replacement Event, all refer-
ences 1o the “Index” zivd “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Azrgin.” '
The Nots Holder will also oive me notice of my Replacement Index and Replacement
Margin, if any, and such othe inmrmation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY <R A BENEFICIAL INTEREST IN BORROWER

1. Untlt Borrower’s initial fixed interesi rate changes to an adjustable interest rate
under the terms stated In Section A abova, Section 18 of the Security Instrument will
read as follows: '

Transfer of the Property or a Beneficial litzrest In Borrower, As used in
this Sactlon 18, “Interest in the Property” means any lzgal or beneficlal interest in
the Property, including, but not limited 1o, those beneficial iiiterests transferred in a
bond for deed, contract for deed, installment sales contrasior escrow agreement,
the intent of which is the transfer of titie by Borrower &t a future (12te to a purchasey.

If all or any part of the Property or any Interest in the Proparty is sold or
transferred {or if Borrower is not a natural person and a beneticiai interest in
Borrower is sold or transferred) without Lender’s prior written conssiit, i ender
may require immediate payment in full of all sums secured by this Szeurity
Instrument. However, this option shall nat be exercised by Lender if such exaris
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Berrower notice of accelara-
tion. The notice shall provide a perlod of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natice or demand on Borrower.

2.-When Borrower's initial fixed interest rate changes to an adjustabie interest
rate undar the terms stated in Section A above, Sectlon 18 of the Security Instrument
described it Goction B1 above will then cease to be in effect, and the provisions of
Section 18 of e Security Instrument will be amended to read as follows:

Transfer of th.c Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Inte’est in the Property” means any legai or beneficial interest in
the Property, including, put ot limited to, those beneficial interests transferred in a
bond for deed, contract for dead, installment sales contract or escrow agresment,
the intent of which is the transfzi &f title by Borrower at a future date to a purchaser,

If all or any part of the Proge:ty or any Interest in the Property is sold or
transferred (or if Borrower is not a raiuvral person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in fuli-of all sums secured by this Security
Instrument. However, this option shall not b eercised by Lender if such exer-
cise Is prohibited by Applicable Law. Lender aiso shall not exercise this option if:
(a) Botrower causes to be submitted to Lender intormaiion required by Lender o
evaluate the intended transferee as if a new loan wera baing made to the trans-
feree; and {b) Lender reasonably determines that Lencer's security will not be
impaired by the loan assumption and that the risk of a brezoh of any covenant
or agreemant in this Security Instrument is acceptable to Lendar

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent 1o the loan assumption, Lendsi nizy also
raquire the transferee to sign an assumption agreement that is acceptahle to
Lender and that obligates the transferee to keep all the promises and agreemziits
made in the Note and in this Security Instrument. Borrawsr will continue to be
cbligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

it Lender exercises the option to require immediate payment in full, Lender
shall give Borrower natice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the natice is glven in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies parmitted by this Security Instrument without further
notice er-demand on Borrower.

BY SIGNING 3ELOW, Borrower accepts and agrees ta the terms and covenants
contained in this =ixod/Adjustable Rate Rider,

JbL—:E;Ei_’ g}'z—g / 2020 ___ {Seal)

DATE

o
(AN okt g

WILLIAM RTRIBE

CHRISTINE J TRIBE
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