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MORTGAGE

07T
Loan #: 400760283

PIN; 16~09-222-0D3-000D
MIN: 100853704D07692836
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are. defiied below and other words are defined ini Sectiofis 3,14, 13, 18,20
and 2[. Certdgin rules regarding the usage of words used in this (toc'ument are also provided in Section 16.

(A) "Security Instrument” means this document, which is daidd ®ARCH 31, 2022, together with all Riders to this
document.

(B) "Borrower" is NADINE F OTT, AN UNMARRIED WOMAN. Borroaoris the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, In¢, MERS is 2 separate corporation that is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagse vader this Security Instrument. MERS is
orgaiiized and existirig under the laws of Delaware, and has an address and telephone number of P.0. Box 2026, Flint, MI
48501:2026, tel. (888) 679-MERS.

(D)} "Lender" is LOANDEPOT. COM, LLC. Lender is.a LIMITED LIABTLITY COMEANY orpanized and existing under
the Jaws of DELAWARE, Lender's address.is 26642 TOWNE CENTRE DRIVE, FOOTEILT, RANCH, €A 92510,

(E) "Note" means the promissory note signed by Borrower and dated MARCH 31, 202%. The 4oia states that Borrower
owes Lender ONE HUNDRED FIFTY-THREE THOUSAND SEVEN HUNDRED FIFTY ANI £0.7100 Dollars (U.S.
§153,750.00) plus interest at the rate of 5., 125%. Borrower has promised to pay this debt in regularPeradic Payments aid
to'pay the debt in full not later than APRIL 1, 2052,

{F). "Property" means the property that is described below under the heading "Transfer of Rights in the Propeit; "

(G) "Loan" means-the debt evidenced by the Note, plus interest, any prepayment charges and Jute charges due uader the Note,
and.all sums due under this Security Instrument, slus interest. '

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ate to be
executed by Borrower [check box as.applicable]:

0 Adjustable Rate Ridet 3 Condominiunr Rider [J'Secorid Home Rider
(JBalloen Rider O Planned Unit Development Rider Ol Biweelkly Payment Rider
1-4 Family Rider [0 Other(s) [specify]

ILLINOIS:-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinigns.

(I} "Commuinity Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrowsr or the Preperty by a condominium association, homeowners assagiation or similar orpanization,

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction arfginated by check, draft, or simifar
paper instrument, which is initiated through an electronic terminal, telephoriic instrament, computer, or magnetic tape so as to
order, instruct, or aythotize a financial institotion to debit or credit an account. Such term ineludes, but is not limited te, point-
of-sale transfers, automated tetler machine transactions, transfers. initiated by telephone, wire transfers, and automated
clearinghousé. transfers.

{L) "Escrow fiems" means those jtems that are deseribed in Section 3.

(M)."Miscellansaus Proceeds"” means any compensation, seitlement, award of damages, o, proceeds paid by any third party
(other than insurznue. proceeds-paid under the coverages described. in Sectian 5) for: (i) damage to, or destruction of, the
Property; (if) condzinuation or other taking of all or any part of the Property; (iiD) conveyanee in lieu of condemnation; or (iv)
misrepresentations ot srumissions s to, the value and/or condition of the Property.

(V) "Mortgage Insurance” fieans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" mean: the regularly scheduled amount due for (i) principal and interest ender the Note, phus (i) any
amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estite Se*ilement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing fegulation,
Regulation X (12 C.ER. Part 1024}, az they might be amended from time to time, or any additional or successor legiskation ar
regulation that governs the same subject n atter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a “Terlerully related mortgage loan” even if the Loan does not qualify as a “federally
related mottgage loan” under RESPA.,

(@) "Successor in Interest of Borrower" means aflyparty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or _his S=zurity Instrument. '

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of ¢ie Zean, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants aind agreesie/its under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey fo MZRS (solely as nominee for Lender and Lender's
successors.and assigns) and to the successors and assigns of MERS the fallowit Gescribed property [ocated in the COUNTY of
COOX:

LOT 20 IN BLOCK 3 IN CRAFTS SUBDIVISION GOF THE SOUTHEAST o/t OF THE NORTHEEAST 1/4 OF
SECTION %, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRLNUZIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

which currently has the address 6f 4949 W RACE AVE, CHICAGO, IL 60644 ("Propert: Address"):

TOGETHER WITH.all the imptovements now or hereafter erected on the propeity, and all easimeants, sppurtenances,
and fixtures now or hereafler & part of the property, All replacements and additions shall alse be coveria by this Security
Instriumment. All of the faregoing is referred to in this Security Instrument as the "Property." Barrower undirstands and agrees
that MERS holds only legal title ta the inferests granted by Bortower in this Security Instrument, but, if neceseasy to eomply
with law or custom, MERS (as nominee for Lender and Lender's successors and. assigns) has the rights ta exerc.se'any ar all of
those interests, including, but net Jimited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, reledsing and canceling this Security Instrument.

BORROWER. COVENANTS that Borrower is Iawifful]y seised of the estate hereby conveyed and Has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defenid generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

[LLINOIS-Single Farnily-Fannie Mas/Freddie Mnc UNIFORM INSTRUMENT
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THIS SECURITY INSTRUMENT combines uniform covendants for national use and nor-uniform covenants with
timited variations-by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lat¢ charges due
under the Note. Barrower shall alsppay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrement shall be made in U.S, currency, However, if any check or other instrument received by Lender as payment
under the Note or this Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instruntent be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashicr's check, provided any such
check is dra*vn upon an institution whese deposits are insured by a federal agency, instrumentality, or entity; or {d) Electranic.
Funds Transfer, -

Paymen's cre deemed received by Lender when teceived at the location designated in the Note or at such other
location as may Ge “Csignated by Lender in accordance with the rotice provisions in Section 15, Lender may return any
payment or partial payireat if the paymient or partial payments are insufficient to biing the Loan current. Lender may dccept
any payment of partigl gayrient insufficient to bring the Lean cusrent, without waiver of ahy rights heretunder or prejudice to
its rights to refuse sach paypient or partial payments in the fufure, but Lender is not obligated to apply such payments al.the
time such payments are acceritzd. [f cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lenderina hnld such unapplied funds until Bofrower makes paymer to bring the Loan current. If
Borrower does not do so withir & reasorable period of time, Lender shall either-apply such funds or return them to Borrawer, I
not applied earlier, such funds will 'be arplied to the outstanding principal bafance under thie Note immediately prior to
foreclosure. No offset or claim which Bormwer.might have now or in the future against Lender shall telieve Barfower from
making payments due urder the Note and this Serurity Instrument or performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments of Proceeds, Except as otherwise described in this Section 2, all payments-accepted and
applied by Lender shall be applied.in the following order ¢f priority: (a) intcrest due under the Note; (b} principal due under the
Nate; (¢) amounts die under Section 3. Such payments shell e applied to each Periodic Payment in the order in which it
became due. Any remgining amounts shall be applied first to letecharges, second to afly other ainounts due uhder this Security
Instrument, and then to reduce the pincipal balance of the Nate,

1f Lender receives a payment from Botrower for a-delinquent Terlodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent pay ment and the late charge. If more than dne Periodic
Payment is outstanding, Lender may apply any payment received from. Sorrowesio the repayment of the Periodic Payinents if;
and to the extent that, each payment can be paid in full. To the extent that eny 2xcessaxists affer the payment is applied to. the
full payment of one or more Periodic Payments, such éxcess may be applied 1o ary 'ate charges due. Volustary prepayments
shall be applied first {o ary prepayrient charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscelluneous Proceeds {o noincipal due under the Note shall not
extend or postpene the due date, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay to Lendér on the day Periodic Paymeits ars-due undes the Note, until
the Nate is paid in full, a sum (the "Funds") to provide for payment of amouits due for: (2) taxe( and assesstents and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the- Property; /) easehold payments
or ground.rents on the Propierty, if any;. (¢) premiums for any and &ll ingurance required by Lender under/3attion 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liew of the paynent.of Mortgage
Insurance premiums in. aceordance with the provisions of Section 10. Thesa items are called "Escrow Ttems." £ t > igination or
atany time during the term of the Loan, Lender may require that Community Asstiation Dues, Fees, and Assessmenls, if any,
be escrowed by Borcower, and such dues, fees and-assessmients shall be an Escrow Item. Boirower shall promptly fuirnish to
Lender all notices of amounts to be paid under this Section. Barrower shall pay Lender the Funds for Escrow Htems unless
Lendcr waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such waiver niay only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender ang, if Lender requires, shall furnish to Lender reccipts evidencing such payment within
such time period as Lender may require. Borrower's obligation fo make such. payments and-to provide receipts shall for all
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purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenaiit and
agrecment” is used in Section 9. If Borrower is obligated to pay Escrow Items dicectly; pursuant to a waiver, and Borrower
fails to pay the amount due foran Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
‘Borrower shall then be obligated under Sectiofi 9 to repay to Lender any such amount. Lender may reveke the waiver as to any
or all Eserow [tems at any time by & notice given in aceordance with Section 15 and, upon such revocation, Botrawer shall pay
to Lender all Funds, and in such amounts, that are ther required under this Section 3.

Lender may, at any time, collect and bold Furds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to-exceed the maximum amount a lender can require under RESPA. Lénder shall
estimate the amount of Funds due on the basis of curtent data and teasonable-estimates of expenditures of future Escrow Items
orotherwise in accordance with. Applicable Law.

The “unds shall be held in.an ingtitution whose deposits are insured by a fedefal agency, instrumeritality; or entity
(inchuding Lender, if Lender is an institution whose, deposits are so. insured) or in any Federal Home Loan Bank. Lender shall
apply the Fundr c pay the Bserow Ifems no later than the fime specified under RESPA. Lender shall not charge Borrower for
‘holding and applying the Funds, anually analyzing the esciow account, or verifying the Escrow Items, unless Lender pays
Borrower interest o th Funds and Applicable Law perimits Lender to make such a chatge. Unless an agreement is made in
writing ar Applicable [« requires interest to be paid on the Funds, Lender:shall not be required to pay Borrower any interest
or earnings on the Funds, Porrower and Lender can agree inwriting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withcut harge, an annual accounting of the Funds as requited by RESPA.

If there is @ syrplus of Furds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA AT there'is 2 shortege of Funids held in escrow, as defined under RESPA, Lender shall
notify Borrawer as requited by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeits. If there’is s deficigncy of Funds held.in escrow, as defined
under RESPA, Lender shall notify Bomower as reqmred by RESPA, and Borrower shall pay to Lender the amount necessary fo
make up the deficiency in acedrdance with RESYAS but jn no more than 12 monthly payments:

Upon payment in full of all sums secured 0y *his Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens..Borrower shall pay all taxcs, assessments, chirges, fines, and inipositions attributable 1o the
Property which can attain priatity over this Security Instrumint. leasehold payments or ground rents on the Property, if any,
and Community Asscciation Dues, Fees, and Assessments, if anv. To the cxtent that these items are Escrow Iterns, Borrower
shall pay them in the ivianner provided in Section 3. _

Borrower shall promptiy discharge any lien which has prigrity ver this Séeurity Instrument ujiless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lign in'z"manner acceptable to Lender, but otily so long as
Borrowet i§ perforniing such agreement; (b) contests the lien in'good. faith by, or {efends against enforcement of the lien in,
legal proceedings which in Lendér's epinion operate to prevent the enforcemant’of the lien while those proceedings are
pending, but only until such proceedings are concluded; ar (¢) secures from the holier of tHe: lien ain agreement satisfactory to
Lender subordinating the lien to this Security Instrumeit. If Lender determines that ans~par. of the Property is subject to 2 lien
which can attain priority aver this Secunty Instrument, Lender may give Borrower a notice ideatifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors of the actions set forth abave in
this Section 4.

Lendei may requirz Borrower to pay a one-time chatge for 2 real estate tax verification asd/o. rzdarting service used
by Lenderini connection with this Lodn, '

5. Property Insurauce, Borrower shall keep the improvements naw existing or hereafler erectad pn. the Property
insured againgt loss by fire, hazards included within the term “extended coverage," and any other hazards<n=iuding, but not
limited to; earthgitakes and floods, for which Lender tequires insurance. This insurance shali bé inaintained i1 the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can charige during the term of the Loan. The insurance carrier providing the insurance shall be chasen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-titie charge for flogd zone determination and certification services and subsequent charges sach
timie remappings or-similar changes oceur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managenient Agency in connection with
the review of any. flood zone determination resulling fromi an objeetion by Borfower.

1LLINCIS-Singlis Family=Fapnie Mac/Freddie Mac UNIFORM INSTRUMENT
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If Borrower fails to maintzin any of the coverapes described above, Lender may obtain insurance coverage, at
Lender's option and Berrawet's expense, Lender is under no obligation to purchase sny particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borfower's equity ifl the Propetty, or
the contents of the Property, against any risk, hazard or liability and might provide gredter or lesser coverage than was
previously in effect. Borfower acknowledges that the cost of the insurance coverage so obtained might significantly excleed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shal) become
additional debt of Borrower secured by this Security Instriment. These amaunts shall bear interest af the Note rate from, the
date of disbursement and shall be payable, with such interest, upon natice from Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's vight to
disapprove such policies,?shal[ include 2 standard morigage clause, and shall name Lender as mortgagee and/for as an additional
loss payee. Leider shall have the right to hold the poticies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lerder«tl feceipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance caverage, not
otherwise requiied-by Lender; for damage to, or destruction of, the Property, such palicy shall include a standard mortgage
clause-and shall nom: “ender as morigagee and/of as ah additional loss payee.

In the ever ofinse, Bofrower shall give prompt niotice to the insurance carrier and Lender. Lender may make proof of
loss if not made promp.lv oy Borrowzr. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the nnderlying nyurance was required by Lender, shall be applied to restoration of repair of the Property, if the
restoration or repair is economialiy feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold «ich insurance proceeds untit Lender has had an opportunity tg inspect such Property to
ensure the work has been campleted-io-cender's satisfaction, provided that such inspection shall be undertaken promptly.
Lenider may disburse proceeds for the repa’is and restoration in a single payment or in-a series of progress payiments as the
work is. completed. Unless an agreement is.madeg in writing ot Applicable Law requires interest to be paid on such insurance
proceegds, Lender shall not be required to pay Eorrower any interest or earnings on such.proceeds. Fees for public adjusters, or
other third patties, retained by Borrower shall et br paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econgriially feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceuri’y Tastrument, whether or nat then dus, with the excess, if any, paid
to Borrower. Such insufance proceeds shall be applied in £hi> order provided for in Seetion 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurarice claim and related
matters. If Borrower does not respond within 30 days to a fiotice (1671 Lender that the insurance carrier has offered to settle 4
claim, then Lender may negotiate and seltle the claim, The 30-day péried will begin when the notice is given. [n either event,
or if Lender dcquires the Property under Section 22 or otherwise, Bartowe! hereby assigns to Lender {a) Borrower's rights to-
any insurance procesds if an amount not to exceed the amounts unpaid wrler the Note or this Security Instrument, and (b) any
other of Borrower's. rights (other than the right to any refuiid of unearned preiniurss paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the cevainge of the Property. Lender may use Lhe
insurance proceeds either to repair or restare the Property or to pay amounts unpaid {udrr the Note ar this Seeurity Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bortower's principal residence within 60
days after the execution of this Secutity Tnstrument and shall continue to occupy the Property (s Bortower's principal residence
for at lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, wiici, consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's contial.

7. Preservation, Maintenance and Protection of'the Property; Inspections. Borrower shaltnn: uzstroy, damape or
impair the Property, allow the Property to: deteriorate or commit waste on the Property. Whetlier or not Borwir is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from detetiorating or decriasing in value
due to its candition. Unless it is determined pursuant to Section 5 that repair or restoration is not economigally feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage. to, or the tzking of, the Property, Borrower shall e résponsible for repairing or
restoring the Property only if Lender has released proceeds for such Jpurposes, Letider may disburse proceeds for the repairs
and restoration in 2 single payment or in a series of progress payments.as the work is completed. Tf the insurance or
condemnation proceeds.are not sufficient fo repair or restore the Properly, Borrower is not relfeved of Borrower's abligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cauge,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borrpwer notice at.the time of or ptior
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to such an interior inspection specifying such reasonable dauge.

8. Borrower's Loan Application. Botiower shall be in-default if, during the Loan application process, Barrower or
afly persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
risleading, or inaccurate information or statements. to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are nof limited to, representations conicetting Borrower's
occupancy of the Property as Bortoser's principal residence.

9. Protection: of Lender's Interest in the Property and Rights Under this Security Instrument, If (a} Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) thete is a legal proceeding that might
significantly affect Lenider's intergst in the Property and/or tights under this Security Instrument (such as a proceeding in
‘bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priotity over this Security
Instrument or.o enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever i=teasonable or appropriate to protect Lender's intetest in the Property and rights under this Security Instrument,
including proteoiine and/or assessing the value of thé Property, and securing and/or repairing the.Property. Lender's actions can
include, but are ot Limited to: (a) paying any sums secured by a Yien which has priority over this Security Instrument; {b)
appearing in court: «nd (c} paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, mncwing its secured position in a bankruptey proceeding, Securing the Progerty includes, but is not
limited to, entering the Prorértido make repairs, change locks, replace or boatd up doors and windows, drain water from pipes,
eliminate building or other ¢Cde vinlations or dangerous conditions, and have utilities turned on of off. Although Lender may
take action under this Section ¥, Lender daes nat have to do so and is not under any duty or abligation. to do so. It is agreed that
Lender iricurs no lability for nat taking any or all actions authorized under this Section 9.

Any-amounts. disbursed. by Lender-under this Section 9 shall become additional debt of Borrower secured by this
Secutity Instrument. These amounts shall bar jriterest at the Note rate front the date of disbursement and shall be payable, with
such interest, upan notice from Lender fo Borrewe) requesting payment,

If this Secutity Instrument is on a leasetold, Porrower shall comply with all the provisions of the lease. Borrower-
stiall not surrender the feaschold estate and interests Yirrcin oonveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter si-amend the ground lease. If Borrower aequires fee title ¢o the
Property, the leasehold and the fee title shall not merge unkess Lender agrees to the merger in wrifing.

16 Mortguge Insurance. If Lender required Mortgaje Fasurance as.4 condition of fnaking the Loan, Borrower shall
pay the premiums required to mairitain the Mortgdge Insurance ir effect. If, for any reason, thc Mortgage Insurance toverage
required by Lender ceases to be available from the mortgage insurer thiat previously provided such insurance and Barrower was
required to make separately designated payments toward the premiuis for Mortgage Tnsuiance, Bortawer shall pay the
premiums required to obtain coverage substantially equivalent to the M.{ortgace Insurance previausly in effect, at a cost
substantially equivalent 10 the cost to Borrower of the: Mortgage Insurance praviotsly in effect, from an alternate mortgage
insurér selected by Lender. If substantially equivilent Mortgape Insurance toverugs in not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due whin the insurance coverage ceased to be in
cffect. Lender will accept, use and retain these paymenits as 4 non-refundable loss reser e i fiew of Mortgage Insutance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or eafnings o such loss reserve. Lender can 1o lotiger require loss reserve payments if
Mottgage [nsurance coverage (in'the amount and Tor the period that Lender requires) provided by an-nsurer selected by Lender
again becomes available, is obtained, and Lender requires separately desighated payments toward the i ersiums for Mortgage
Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower wes required to make
separately desighated payments toward the premiums for Mortgage Insurarice, Barrower shall pay the pramiams requited to
miaintain Mortgage Insuranes in effeet, or. to provide a non-refiindabie loss reserve, until Lender's reqirireryarit-far Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lerider providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower isnot a party to the Mortgage Insuratice,

Mortgage insurers evaluate their total risk on all such insurance in foree from time lo-time, and may enler into
agreements with other partics that shave or modify theirrisk, or reduce losses. These agreeinents are-on terms and conditions
that are satisfactory to the mortgapz insuter and the other party (or parties) to.these agrcements. These agreements may rEquire
the mortgage insuret to make payments using any source of funds that the mottgage insuref may have availgble (which may
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include finds obtained from Mortgage Insurance premiums),

As a result of these agresments, Lender, any purehaser of the Note, another insurer, any reinsurer; any other entity, or
any affiliate of any of the foregoing, may rceeive (diréctly or indicectly) amounts that derive from (or might be chatacterized
4s) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage fnsurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the ingurer, the arrangemetit is aften teemed "capfive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will nof increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrowér has - if any - with respect ta the Mortgape
Insuratce unser the Homeowners Protection Act of 1998 or any otheér law, These Fights may include the right to receive
cerfain discloepes, to request ang obtain cancellation of the Mortgage [nsurance, to have the Mortgage Insurance
terminated autsmatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the
time of such cancell.tion or termination,

11, Assigrisert of Miseellaneous Proceeds; Forfeifure. All Miscellanéous Proceeds are hereby assigned to and
shall be paid to Lender.

I the Property is damzg=d, such Miscellaneous Proceeds shall be applied to testoration or repair of the Property, ifthe
restoration or repair is sconanisally feasible and Lender's security is nof lessened. During such repair and restaration period;
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te Inspect such Property
to énsure the work has been complum > Lender's satisfaction, provided that such 'inspcction shall be wndertaken promiptly,
Lender may pay for the repairs and restorstivn in & single d[qhursement or in a series of progress payments as the work Is.
completed. Unless an agreement is ade in writing or Applicable Law requtres interest to be paid on such Miscellaneous
Proceeds, Lender shail not be required to pay Barrower any interest or earnings on-such Miscellaneous Proceeds. If the
restaration or repair is not ecanomically feasible «r Lznder's security would be lessened, the Miscellaneous Praceeds shail be
applied to the sums secured by this Sccurity Instrum{-; whether or nat then due, with the excess, if any, pald to Borrower.
Such Miscellaneous Proceeds shiall be applied in the order provided for in Sectiofi 2.

In‘the event of a fatal taking, destruction;, or lass i1 value of the Property, the Miscellancous Proceeds shall be applied
to-the sums'secured by this Security Instrument, whethér or not then due, with the excess, ifany, peid to Borrower:

In the event of a partial taking, destruction, of loss’in ralie of the Property in which the fair market-valyz of the
Property immediately before the partial taking, destrustion, or loss 1t vriue is equal fo or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takirg, destruction, or loss in value, unless Borrower and
Lender otherwise egree in writing, the sums secured by this Secutity\cStrument shall be reduced by the amount of the
Miscellaneois Froceeds muluplled by the following fraction: (a) the total amoint o7 the sums secured immediately before the
partial taking, destriiction, or loss in value divided by (b) the fair miarket value of th¢ Property immediately before the partia)
taking, destruction, or loss it value, Any balance shall be paid to Borrower.

In tli¢ event of 4 partial taking, destruction, or loss in value of the Properly . which the fair market value of the
Ptoperty immediately before the partial taking, destruction, or loss Tn value is less tha: the amount of the sums sccured
immediately before the partial takinig, destruction, or loss in valis, unless Barrower and Lead=r otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or Ziot the sums are then due.

If the Property is abandaned by Berrower, or if, after natice by Lender to Bortower that £he ‘Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respaad 1o Lender within
30 days after the datc the notice is given, Lender is authorized to collect and apply the Miscellaneois Proseeds either to
restoration or repair of the Property or to the sums secured by this Security Tnstrument, whéther or tiot thew g "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrowei-has a right of
action in regard to Miscellancous Proceads.

Borrower shall be in default.if any action or-proceeding, whether civil or etiminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securlty Instrument. Borrower can cure such-a default and, if acceleration has accurred, reinstate as provided in Section 19, by
causing the action or praceeding to bic dismissed with & ruling that, in Lender's. Judgmcnt prectudes forfejture of the Property
or oiber material impairment of Lender's interest in the Property or tights under this Security Tnstrument. The proceeds of any
award or ¢laim for damages that are atteibutable to the impairment of Lender's intetest in the Property are hereby assigned and

ILLINOIS-Single f'arm]y-annlu Mae/Freddie Mac UNIFORM INSTRUMENT
EX 323.50 Page7alll Foim 3014 1/01

A

71111400769283




2209503072 Page: 9 of 16

UNOFFICIAL COPY

400763283

shal] be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repait of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tinie for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in interest of Borrower. Lender
shall not be required to comimence proceedings against any Successor in Interest of Borrower of to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Ay forbearance by Lender in exercising auy right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successars in Interest of
Borrower or inamounts less than the amount then due, shall not be:a waiver of or preclude the excrcise of any right of remedy.

137 Jniv.t and Several Linbility; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's oblizations and liability shall be joint and several, However, any Borrower who co-signs this Sccurity Instrument
but does not exec ite he Note (a "co-signer"); () is co-signing this Security Instrument anly:fo mortgage, rant and convey the
co-signer's interest j* the, Praperty wader the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security dus'iument; and (c) agrees that Lendet and any other Borrower can-agree to cxtend, modify, forbear or
make any accornmadations vitf:cegard to the termg of this Security Instrument ot the Nole without the co-signer's gorisent.

Subject to the provisiois.of Section 18, any Successar in Interest of Borrower who assumes Borrowet's abligations
under this Security Instrument in writing, and is approved by Lendet, shall obtain all of Borrowet's rights and. benefits under
this Security Instrument. Borrower <i#ii not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such relzase in writing. "The.covenants and agreemeits of this Security Instrument shall
bind {except as provided in Section 20} and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protécting Lender's interest 11t the Praperty-and rights under this Security Tnsirument, including, but not
limited to, attorneys' fees, property inspection and valditisn fees. In regard 1o any other fees, the absence of express. authority
in this Security Instrument to charge a specific fee to Borrowvershall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by:this Security Instrument or by Applicable Law.

If the Loan is subject to.a law which sets maximum loin chirges, and that law is finally interpreted so that the interest
or-other loan charges collected or to be collected in connection with<he Loan exceed the permitted limits, them: {a) ahy such
loan charge shall be reduced by the amount necessary to reduce the'chrez to the permitted limit; and () any suims already
collected from Borrower wiiich exceeded permitted limits will be refivadsd to Borrower. Lender may choose 1o make this
refand by reducing the principal owed under the Nete or by making.='direct nayment. to Borrower, 1f a refund reduces.
principal, the reduction will be treated as a partial prepayment without any prepayn ent charge (whether or nota prepayment
charge is ptovided for under the Nate). Borrower's acceptance of any such refusd miade by direct payment to Borrower will
constitule a waiver of any right of action Borrower might have afising out of such overchirge.

15, Notices. All natices given by Borrower or Lender in connection with this Sectrity Instrument must be in writing.
Any notice to Bortowsr in connection wiih this Security Instrument shall be,deemed to kave heen given to Borrower when
mailed by first class mail ar when actually delivered to Borrower's notice address if sent by'oiier means. Notice to any one
Borrower shall carstitute notice to all Borrowers unless Applicable Law expressly requireg otherwir, Uhe notice-address shall
be (ke Property Address unless Boriower has designated a substituie notice address by nofiee 18 Lipder. Borrower shall
promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedare for reporting Batruwer's charige of
address, then Borrower shall only report a change of address through that specificd procedure, Ther< »iay be only one
designated notice address under-this Security Instrument at any ofie time. Any notice to Lender shall be givew by Celivering it
of by matling it bry first clags mail to Lender's acddress stated herein unless Lender has designated another addresz oy netice to
Borrower, Any notice in connection with this Sceurity Instrument shall not be decmed fo have been given to Lender until
actually received by Lender. If any notice required by this Security Instrumenit is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd. by federai
law and the taw of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject to any requiréments and limitations of Applicable Law. Applicable Law might explicitly ar implicithy
allow the parties to agree by contract or it might be silent, but such silence shall not be construed ds a prehibition against
agreement by contrdct. In the everit that any provision. or clause of this Security Instrument or the Note conilicts with
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Applicable Law, such conflict shall not affeet other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instruiment: (&) words of the masculine gender shall mean and include corresponding nerter
words or words.of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and (c) the
waord "niay" gives sole discretion withtout any obligatipn to take any action, ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. Transfer of the Property or 4 Benefictal Iriterest in Borrower. As used in this Scction 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficizl interests
transferred in a bond for deed, contract for deed; instaliment sales contract or cscrow agreenient, the intent of which is the
transfer of title by Borrower at a future date td a putchaser

If allux any part of the Property or any Interest.in the Property is sold or transfertéd (or if Borrower is niot a natural
pHmanabmdhﬁHmwﬁﬁnEwmwwESMdoﬂmmkHM)meMLmMm%pmrwﬁmmcmmmnLmdmnwymmﬁe
immwﬁmpwumwh1muofmnmmsmmmdbymmSuumyhmumnmnHOWWm;mhommnsmunmbthdeby
Lender if such exvreior is-prohibited by Applicable Law,

I{ Lender ranreizas this option, Lehdér shall give Borrower notice of acceleration. The notice shall provide 4 period of
not less than 30 days fro.n tlie date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instoiment. If Borrower fails to pay these sums prior to the cxpiration of*this period, Lender may
invoke any remedies perimitted by this Security Instrument without further notice ot demarid on Borrower.

19, Borrower's Right to Ruinstate After Acceleration. If Borfower meets certain conditions, Borrower shall Have
tmﬁyumhuemﬁmmmeHMs&mdw[mnmwmdﬁwmmmdﬂawﬂmemmrmchM$tﬁﬂﬂﬁwdws%ﬁm
sale of the Property pursudnt to Sectign22 »7 ils Sceurity Instrument; (i) such other period.as Applicable Law might specily
for the termination of Borrower's right to reinstate; ot (c) entry of a judgment eniforcing this Security Instrument. Those,
cotiditions are that Borrower: {a) pays Lender a'l s.ms which then would be due underthis § ecurity Tnstrument and the Notc as.
if'na acceleration had occurred; (b) cures any defiult of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not"'mited to, reasonable attorneys' fecs, property inspection and valuation
fees, and other fees inicurted for the purposc of protecting Lendet's interest in the Property and rights under this Security
Immmmgmd@ﬂwumMMmmaﬂﬁﬁmmwmmm%@mmmuMmmmmMLm&mhmmmmmcHWGWMd
rights under this Security Instrument, and Borrower's obligaton to pay the sums secured by this Security Instrument, shall
continue unchanged uniess as othérwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sumns and expenses in ane or mare of the following forns. as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided Fay such check is drawn upan an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (4 Cicctrohic Funds Transfer. Upon reinstatement by
meWuJMS&mMWImnmmmmﬂommmmmswmwhw%yﬂwnmmMnmﬂyﬁEMWe%iﬁmawmaaMQMd
oceurred. However, this right to.reinstate shall not apply in the ¢ase of accelerativnupder Section L8,

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Not: o s partial interest in the Note (topether
with this Security. Instrument) can be sold one or mare times without prior notice to Boriower. A salé might result in a change
in the-entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and’thig Seeurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrurriert, and Applicable Law. There
amnm@MbemworMmedm@mofmemevammumﬂaﬁuoamkoﬁmeNm&Ifmw;m1CMmmofmeLmn
Servicer, Borrowet will be given written notice of the change which will state the name and addréss.ofa= iew Loen Servicer,
the address to which payments should be made 2nd any other informationi RESPA requires in connzction with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than *hr purchaser of the
Nate, the mortgage loan servicing obligations to Borrower will remain with the: Loan Servicer or be transfeir=d “o-1 successor
Loan Servicer and-are nat assumed by the Note purchaser unless otherwise provided by the Note purchase,

NdmmemwmnmLmMammwmmmmmemmﬁephmﬂomyﬂ&ﬂmammn@smmaanMMﬁmMIMmm
whemmﬁmﬂhdwﬂmMMﬁmﬁmnmommpMWsm%mpmmmnmmm%wdwmmwMMUHMHm%wmﬂme
other party has breached any provision of, or any duty owed by reason of, this Security Instrument; until such Berrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to lake corrective action, If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time period will be deemed
to be reasonable for purposes of this patagraph, The notice of acceleration and opportinity to cure given to Borrawer pursudnt
ta Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the natice and
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opportunity to 1ake corrective action provistons of this Section 20.

21. Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances” are those sibstances defined as
toxic ot hazardous substances, pollutaits, or wasies by Environmental Law and the following substances: gascline, kerosene,
other flammable or toxic pefroleum products, toxic pesticides and herbicides, volatile sobvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is lacated that relate io health, safety or envirenmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actios, as defined in Environmental Law; and (d) an "Environmenta] Condition” means a
condition that can cguse, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or
threaten to releasc any Hazardous Substances, on or in the Property. Borrowet shall not do, hor allow anyone else. to do,
anything affecting the Property (a) that is in violation of any Ehvironmental Law, (b) which creates an Environmental
Condition, 4= (c) which, duc to the presence, use, or release of a Hazardous Substance, crcates a candition that adversely
affects the valueo? the Praperty. The preceding two sentences shall not apply to the presence, use, or'storage on the Property of
small quantities 4f Flazardous Substances that are generally recognized to be appropriate to normal residential uses and to
tmaintenance of the Prapirty (including, but nat limited:to, hazardous substances in consumer praducts).

Borrower shail promptly give Lender writteri notice of (a) any irivestigatian, claim, demand, lawsuit-or other action by
any goveromental or regulzlorvagency ar privale parly involving the Property and any Hazardous Substance or Envitonmental
Taw of which Borrower hasac/ua! knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release ot inreat ofrelease of any Hazardaus Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance whic'radversely affects the valuc of the Property. If Botrower learns, ot is hotified by any
goyernmental or regulatory authotity, €r any.»ivate party, that any removal or other remediation of any Hazardous Substance
affectirig the Property is neccssary, Boirawcr shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall créais‘@iy obligation on Lender for an Enyironmentaj Cleanup.

NON-UNIFORM COVENANTS. Borrower 704 Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give -utice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acedleration under Section 18 unless
Applicable Law provides otherwise), The notice shall speci’y: /a) the default; (b) the action required to cure the default;
(c) 2 date, rot fess than 30 days from the date the notice is given fo Borroweér, by which the default must be cured; and
(d) that failure to‘cure the default on or befoie the date specified ) the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration an*{ie right to assert hi the Toreclosure proceeding
the non-existence of a default or any other defeiise of Borrower to accelevation and foreelosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further desand and may ioveclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuidg the remedies provided in this
Section 22, including, but not.limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shell pay any recordation costs, Lender may charge Borrower a fee for reisasigihis Security Instrument,
but only if the fee is paid to  third party for services rendered and the charging of the fee is permitted up3er Applicable Law.

24, Waiver of Homestead, In accordance with Tlinois law, the Borrower hereby releases ancd weives all rights under
and by virtue of the Illinois homestead exemption laws,

25. Platement of Cellateral Proteetlon [nsurance, Unless. Borrowet provides Lenderwith evidence ¢ 7ibe insurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not; protect Borrower's inferests. The coverage that
Lender purchases may not pay any, clim that Borrower makes or any claim that is made agginst Borrower in connection with
the collateral. Botrower may later cancel any insurance putchased by Lender, but only aftcr providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lendet's agréemient. If Leénder purchases insurance for the
vollatetal, Borrower will be responsible for the casts of that insurance, including interest.and any other charges. Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The cosis of the
insurance may be more than the cost of insurance Borrower may be able to.abtain on its own.
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BY/SIGNIN,

BELOW, Barrawei dccepis and agrees io the termy and covenants. contained in this Security Instrument
Rider ex

ted by Bomrowenfand'y, 7:0‘ ed with it.
: // .

andipa

[

. : 7
~ BOR 6w‘ﬁ'-“@:m'm F oTr

STATE OF //Z’éf A8/ ,5
COUNTY OB 4{9‘0@'

_ . Beyne ¥
The foregoing insteimint was acknowledged before me this j -5/ y J by NADINE F QTT.
! B

Nstid Lhusces

it e el
P W W SRS s

) OFFICIAL SEA Notary Public =

EILEEN SCHWALLER '
j NOTARY PUBLIC, STATE CF JLLINDIS 8 o R _g”_ﬁﬂ B ‘29 5
4 My Commission Expires Mar. 30, 20 9‘5,@ y Commission Expires: _

Individual Loan Originator: STEPHANIE SOWELL, NMLSK 70:- 142447
Loari Originator Organization: LOANDEPOT. COM, LLC, NMLSW ID: 174457
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LEGAL DESCRIPTION
Order No,:  22GSA551292HH

For APN/Parcel iD(s): 18-09-222-003

LOT 20 IN BLOCK 3 [N CRAFT'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK-ZOUNTY, ILLINOIS.
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1-4 FAMILY RIDER

{Assignment of Rents)
oTT

Lozn # 400769283
MIN: 100853704007692836

THIS 1-4 FAMILY RIDER is made this 35T day of MARCH, 2022, and is incorporated
into and shall be deeted to amend and supplemeni the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument") of the sare date given by the nndersigned (the "Borrower™) to secure
Borrower's Note to LOANDEPQT . COM, LLC (the "Leudar”) of the same date and covering the
Property described in the Security and located at: 4949 W %ACE AVE, CHICAGO, IL 60644
[Property Address).

1-4 FAMILY COVENANTS. In addition to the cavenanis and agreements made in the
Security Instrument, Bomrower and Lender firther covenant and agree as folows:

A. ADDITIONAL, PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In zddition to the Property deseribed in Security (rsirument, the
following items now or hereafter attached to the Property to the extent they-are fixtures are
added to the Property description, and shall also constitute the Property coversa Uy the
Sectirity Instrument: building materials, appliances and goods of every nature whatzoever
now or hereafter localed in, on, or used, or intended to be used in connection with/the
Property, including, but net limited to, those for the. purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, tanges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doots, sereens, blinds, shades, curtains and curtain rods,
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attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Seourity Instrument. All of the foregoing together with the Property
described in the Security Instrument {or'the leasehold estate if the Security Instrument s on
a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
"Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
serk, agree to or make a change in the use of the Property or its zoning classification,
upiess Lender has agreed in writing to. the change. Borrower shall comply with all laws,
orcinaaces, regulations and requirements of any governmenti] body applicable to the
Propecty.

C. ZUBORDINATE LIENS, Except as permitted by federal law, Borrower shali
not allow aiy Yen inferior to the Security Instrument to be perfected against the Property
without Lender's pitor written permission.

D. RENT L;Q¢S INSURANCE, Borrower shall maintain insurance against rent
loss in additio to-the otiier hazards for which insurance is required by Section 3,

E, "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUVANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Bor wer's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES, Unon Lender's request after default, Borrower
shall assign to Lender all leases of the-Prowerty and all security deposits made in
connection with leases of the Property. Upon e assignment, Lender shall have the right to
modify, extend or terminate the existing leases s+d <c execute new leases, in Leader's sole
discretion. As used in this paragraph G, the word !eise" shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENZ Oi° RECEIVER; LENDER
IN POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, rippidless of to whom the
Rents of the Property ar¢ payable. Borrower authorizes Lender aor Léndérs agrents to eollect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) ender has giver
Borrower notice of default pursuant to Section 22 of the Security Instrurient and (ii)
Lender has given tiotice to the tenant(s) that the Rents are to be paid to Lender ot Lerder's
agent. This assignment of Renits constitutes an absolute assignment and riot an assigrinent
for additional security only.

If Lender gives notice of default to Borrower: (i) all Retits received by Borrowes
shall be held by Borrower as trustee for the henefit of Lender only, to be applied to the
sums secured by the Security Instrument; (if) Lender shall be entitled to collect and receive
all of the Rents of the Property; (ili) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agenfs upon Lendei's written demand
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to the tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lendet
or Lendet's agents shall be applied first to the costs of taking control of dnd managing the
Property and coilecting the Rents, including, but not limited to, attorney's fees, recciver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the-
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi Lender shall be entitled
to Yave & teceiver-appointed to take possession of and manage the Property and collect the
Reziis and profits derived from the Property without any showing as to the inadequacy of
the Property as security,

IFthe Rents of the Property ate not sufficient to cover the costs of taking control of
and managirg the Property and of collecting the Rents any funds expended by Lender for
such purposes cuall become indebtedness of Borrower to Lender secured by the Security
Instrument pursvazc to Section 9.

Botrower reprisents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perforr, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receiver, shall not be required
to enter upon, take control of or'myiptain the Property before or after giving notice of
default to Borrower, Hewever, Leader, or Lender's agents or a judiciaily appointed
receiver, may do so at any time when a doiaelt occurs, Any application of Rents shall not.
cure ot waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall ter:ninate when all the sums secured by thie
Security Instrurnent are paid in full.

1. CROSS-DEFAULT PROVISION. Boirowe:'s default or breach under any note
or agreement in which Lender has an interest shall’bs a breach under the Security
Instrument and Lender may invoke any of the remedies parmitted by the Security
Instrument.

BY SIGNJNG BELOW, Borrower accepts and agrees to the terms and cov=naats contained in this

1-4 Family Rider 0 2

- BOR WDINE ¥ OFr
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