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MORTGAGE

LWIN_1004372-0000627173-8 |
MFRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are aofie in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provises in Section 16,

(A} *Securlty Instrument” means this document, which [s dated March 31, 2022, together with all
Riders to this.document.

(B) "Borrower” Is PHILIP ELWORTH AND SUE ELWORTH, HUSBAND AND WIFE.

Bomrower is the mortgagor under this Security Instrument.
{C) "MERS” is Mortgage Electronic Registration Systems, inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securlty Instrument.
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MERS is organized and existing under the laws of Delaware, and has an addréss and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel, (888) 679-MERS.
{D) "Lender”is Bank of England.

Lender Iz a Corporation, organized and existing under the laws of
Arkansas. Lender's address is § Statehouse Plaza, #500, Little
Rock, AR 72201

(E) "Mote" means the promissory note signed by Borrower and dated March 31, 2022, The Note
states that Borr.we - owes Lender TWO HUNDRED FORTY THOUSAND FOUR HUNDRED AND NQ/QQ* *** **2*
I EZERIEEERRRY SR AR AR NS SRR REENEERARRREN N RAREERNENEREEN) Dollarsﬂ-l.s. 5240’400.00 )
plus intarest. Borrovier has promised to pay this debt in regular Periedic Payments and to pay the debt in full not later
‘than April 1,2052,

(F) "Property” means thz poperty that is described below under the heading “Transfer of Rights in the Property.”

{(G) "Loan" means the debt eviuenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unde~ s Sacurity Instrument, plus interest.

(H) "Riders” means all Riders to this 5 scurily Instrument that are executed by Borrower. The foowing Riders are to be
executed by Borrower [check box as arplicable];

[J Adjustable Rate Rider [x] Conduminium Rider [J Second Home Rider
[ Ballcon Rider L] Plairet Unit Development Rider (x] Other{s) [specify]

[J 1-4 Family Rider O Biweski-Payment Rider Fixed Interest Rate Rider
U VA, Rider

(I “Applicable Law" maans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of L) as well as all applicable final, non-appealzble judicial
opinions,

{}) *Community Association Dues, Fees, and Assessments” m=21s all dues, fees, assessments and aother charges
that are imposed on Borrower or the Property by a condominiu :s=oclation, homeowners association or similar
organization.

(K) “Electronlc Funds Transfer” means any transfer of funds, other thin a transaction originated by check, drat, or
similar paper instrument, which is initiated through an electronic terminal, telépi:onic instrument, computer, or magnetic
tape o as to order, instruct, or authorize 2 financial institution to debit or credii 2. 2<count. Such term includes, but is
not limited to, point-of-sale fransfers, automated tellar machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghause transfers.

(L) “Escrow Items* means those items that are-described in Section 3.

(W) “Miscellaneous Proceeds” means any compensation, settlement, award of damagee, o» groceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fer: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; {ii’y conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as fo, the value andfor cordition of the [“reperty,

(N) “*Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f, or default on, the Loan,
(0) “Periodic Payment” means the regularty scheduled amount due for (i) principal and interest undet the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} *“RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
succassor legislation or regulation that govems the same subject matter, As used in this Security [nstrument, “RESPA”
refers to all requirements and restrictions that are imposed i regard to a “federally related mortgage lean” even if the
Loan does not qualfy as a *federally related mortgage loan® under RESPA.

{Q) “Successor in Interest of Borrower ™ means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Sacurity Instrument.
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ICE Martgage Technology, Inc. Page 2 of 12 (LEDEDL 0315
ILEDEDL [CLS)
'!{. 0372972022 12:38 PM PST



2209504198 Page: 4 of 18

UNOFFICIAL COPY

LOAN #:10762201631592
TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (i} the repaymant of the Loan, and all renewals, extensions and modifications
of the Note; ard (ii) the performance of Borrawer's covenants and agreements under this Security Instrument and the
Nate, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lendar and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recarding Jurisdicion] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A™.
APN #: 02-16-303-047-1047

which currently has the address of /111 CRAIGIE LN, INVERNESS,
[Strest] [City]
llinois GOOGT (“Property /uddrss"):
(Zlp Cada]

TOGETHER WITH allthe improvements now o: h=raafter erected on the property, and all easements, appurtéenances,
and fixtures now or hereafter a part of the property. Al reriazements and additions shall also be covered by this Security
Instrument. All of tha foregoing is referred to in this Sexurily Instrument as the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lende. arid Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, thz Fight to foreclose and sell the Property; and to take
any action required of Lender inciuding, but not limited to, releasing a‘d canceling this Security Instrument,

BORROWER COVEMANTS that Borrower is lawfully seised of the astate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbeist), except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al' cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforr covenants for national use and 7on-uniform covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real prossdy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fokows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 3crcawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nota. Borrowar shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U,S. cutrency. However, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender urpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federzl agency,
instrumentalily, or entity; or (d) Electronic Futxis Transfer.

Payments are deemed received by Lender when received at the locafion designated in the Note or at such ofher
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient fo bring the Loan current, Lender may
accept any payment or partial payment insuffictent to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futurs, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes
paymeant fo bring the Loan current. [f Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds ar retum them to Borrower. If not applied earler, such funds will be applied to the outstanding principal
balanca under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securlly Instrument
or performing the covenants and agreemenis secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments accepted
and applied by Lender shall be applied in the following order of priarlty: (a) interest due under the Note; (b) principal
due under tha Note; (c) amounts due under Section 3. Such payments shall be applied to each Periadic Payment inthe
order in which 7 se/ ame due. Any remaining amounts shall be applied first to Jate charges, second to any other amounts
dua under this Serarity Instrument, and then to reduce the principal balance of the Note.

If Lender receiv2s a bayment from Bormower for a dalinquent Periodic Payment which includes a sufficient amount
to pay any late chargs due. the payment may be applied to the delinquent payment and the lade charge. If more than
ore Perlodic Payment is autstanding, Lender may apply any payment received from Borrower ta the repayment of the
Perlodic Payments f, and to'th< rmxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the tu':;ayment of ene or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments $hall be applied first to any prepayment charges and then as described in the Nete.

Any application of payments, insurance oroceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend ar postpone the due date, or cange the amount, of the Periodic Payments,

3. Funds for Escrow Rems. Borrowes: ciall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) ‘< provide for payment of amounts due for: (a) taxes and azsessments
and other items which can attain priority over this Zzcurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if 7iiy; {c) premiumns for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiuma. I any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordar.ce with the provisions of Secfion 10, These items are called
“Escrow ltems.” At otigination or at any time during the term of (he: L 2an, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an
Escraw ltem. Borrower shall promptly furnish to Lender all notices of amounts to be pald under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrwer's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower‘s obligation to pay to Lender Funris for any or gll Escrow ltems at any time.
Any such waiver may only be Inwriling. In the event of such waiver, Borrowar shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waiver by Lender and, if Lendes requires,
shak fumish to Lender receipts evidencing such payment within such time period a5 L ender may require, Borrawer's
obligation to make such payments and to provide recaipts shall for all purposes b deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuiant to a waiver, and Borrower fais-{o 9y the amoumt due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Seirower shall then be
obligated under Section 9 to repay to Lender any such amaunt. Lendar may revoke the waiver at. Lo 2ny or all Escrow
ltems at any time by a notice given in accordance with Saction 186 and, upan such revocation, Boirouser shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to pamit Lender to apply the Funds at
the time specified under RESPA, and {b) nol ta exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender Is an instiution whose deposits are so insured) or in any Federal Home Loan Bank. Lander
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lander pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreement is made in writing orApplicable Law requires interest 1o be paid on the Funds, Lander shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender ¢an agree in wrlting, however, that intsrest
shallbe pald on the Funds. Lender shall give to Borrower, without charge, an anntial accounting of the Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds th accordance with RESPA. If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charg.: liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which car. attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi v 2.5s0ciation Dues, Fees, and Assassments, if any. To the extent that these iterns are Escrow [tems,
Borrower shall pay theia I the manner provided in Section 3.

Borrower shall promp iy d'scharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the paymen? of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such z.gieement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which it Londer’s apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unt? such proceedings ara concluded; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordiriatin] the lien to this Security Instrument. If Lender determines that any part
of the Properly is subject to a [len which can anain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth abave in this 3¢ 4on 4.

Lender may require Borrower to pay a ohe-ime charge ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the impioviments now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the ter. “edended coverage,” and any other hazards including,
but net limited fo, earthquakes and floods, for which Lender requirzs nsurance. This insurance shall ba maintained in
the amounts {(mehiding deductible levels) and for the periods that Lerdor requires. What Lender requites pursuant to
the preceding sentences can change during the term of the Loan. The inzuiance carrler providing the insurance shall
be chosen by Borrowar subjectto Lender's right to disapprove Borrowei’s chulce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz, sither: (a) a one-ime charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
cerlification services and subsequent charges each time remappings or similar charniges occur which reascnably might
affect such determination cor certification. Borrower shall also be responsible for the peyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7one determination resulting
from an obiection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain %isurance coverage, at
Lendar's option and Borrower's expense. Lender is under no obligation to purchase any particular {voe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Bunuwer's equity in
the Property, of the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtsined
might significantly exceed the cost of insurance that Borower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such polficies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shail prompfly give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Bormower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shal be applied to restoration or repair of
tha Property, if the restoration or repairis ecanomically feasible and Lender's security is not lessened. During such repair
and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been cormpleted to Lender's satisfaction, provided that such inspaction
shall be underiaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parfies, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restorafion or repair is not economically
feasble or Lansar's security would be [essened, the insurance proceads shall be applied to the sums secured by this
Security Instruman?, whether or not then due, with the excess, if any, pald to Borrower. Such Ihsurance proceeds shall
be applied in the orqer provided for in Section 2.

If Borrower abandzns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doas not respond within 30 days to a nofice from Lender that the insurance carrler has offered to
settle a claim, then Lender sy negofiale and settle the claim. The 30-day petiod wil begin when the notice is given.
In either event, or if Lender aco v:es the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{2) Borrower's rights to any insuranre proceeds in an amount not to excead the amounts unpaid under the Note or this
Sacurity Instrument, and (b} any other-or Borrower's fights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policizs covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use-ih< insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuniy #strument, whether or rot then due.

6. Occupancy. Borrower shall occupy, estau¥<h, and use the Property as Borrower's principal residence within
60 days after tha execution of this Security Instrumeit ar<-shall continue to occupy the Property as Borrower's principal
residence for at least cne year after the date of occupency, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservatlon, Maintenance and Protection of the Prapedy; Inspections. Bomower shal not destroy, damage or
impair the Property, aflow the Property to deterlorate or commit waste on the Properiy. Whether or not Borrower is residing
in the Property, Bormower shall maintain the Property in order to preven(th 2 Property from deteriorating or decreasing in value
due toits condition. Unless it is determined pursuant to Section 5 that repsic-ar restoration is not economically feasible,
Borrower shall promptly repair the Propetty if damaged to avoid further delerioration or damage. If insurance or
condemnation proceads are pald in connection with damage to, or the taking of, .2 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such prpeses, Lendermay disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payne s as the work is completed. If the
insurance or condemnation procesds are not sufficient to repair or restore the Propery, Borrowrer is not relisved of Borrower’s
obligation for the completion of such repair or restoraticn.

Lender or its agent may make reasonable entrles upon and inspections of tha Property. ¥it.)i3s reasonable cause,
Lender may inspect the intarior of the improvements on the Properly. Lender shall give Bornower notice at the time of
or prior fo such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application siczess, Borrower
or any persons of entlties acting at the diraction of Borcower or with Borrower's knowledde or consent gave materially
false, misleading, or inaccurate infarmation or statements to Lender (or failed ta pravide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal rasidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {8) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Sacurity Instrumant {such as a
proceading in bankruptcy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Bomrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lender's inferest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions ¢an inciude, but are not limited to: (a) paying any sums sscured by a lien which has priority
ovar this Security Instrument; (b) appearing in court; and (¢} paying reasonable atiorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptcy proeceeding.
Saecuring the Property inchides, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclatiens or dangeraus
conditions, and have utilities turned on or off. Although Lender may take aclion under this Section 9, Lendes does not
have to dz so and is not under any duty or obligation te do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th< lenseheld estate and interests harain conveyed ar terminate or cance! the ground lease, Borrower shall
not, without the exr.ess written consent of Lander, alter or amend the ground lease. If Borrower acquires fee title to the
Proparty, the leaseh)ld and the fee title shall not mearga unless Lender agrees to the meraer in writing.

10. Mortgage Ins’.ra’ ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums requirea > maintain the Mortgage [nsurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lende: cpazes to be available from the mortgage insurer that previously provided such insurance
and Borrewer was raquired to n2ie separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortigage Insurance
praviously in effect, at a cost substanuzly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sele:ted by Lender. If substantially equivalent Morigage Insurance coverage
is not avallable, Borrower shal continue fo pay '\ .ender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in enacl Leander wik accept, use and retain these payments as a non-refundable
loss reserve in lleu of Mortgage Insurance. Such ios= reserve shall ba non-refundable, notwithstanding the fact that the
Loan s ulimately pald in full, and Lender shall not Le required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the parlod that Lender requires) provided by an insurer salactari by Lender again bacomes available, is obtained, and
Lender requires separately designated payments toward thi: piemiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrvwar was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrovve shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resen-c, until Lender’s requirement for Morlgage
Insurance ends in accordance with any written agreement between Barroveer ard Lander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 sd<-13 Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Neti) for cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nat a party to the Morigage hysurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time ‘o tine, and may enter into
agreements with other parties. that share or modify their risk, or reduce kosses. These agracirants are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to theze agreements. These
agreaments may require the mortgage insurer to make payments using any source of funds thar e mortgage insurer
may have avallable {(which may include funds obtained from Marigage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Mote, ancther insurer, any reinsurer, any ather entity, ar
any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from {or might be characterized
ag) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terims of the Loan. Such agreements will not mcrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect {o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtaih cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or-repair of the Property, if the
restoration or repair is economically feashle and Lender’s security s not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscelaneous Procseds until Lender has had an opportunity to inspect such Property
to ensure the work has been compleded to Lender’s satisfaction, provided that such inspection shall ba undartaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or In a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires nterest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrowear any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessenad, the Miscellaneous Proceeds shal
be applied ko thy: suis secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borower.
Such Miscellaneous Froceeds shal be applied in the order provided for in Section 2.

In the event of a ©tl taking, destruetion, orloss in value of the Property, the Miscelanecus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partia 12\ing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial *aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum>si immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Securily Instrument shall be reduced by the.amount
ofthe Miscellaneous Proceeds mullipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lrss 11 value divided by (b) the fair market value of the Properly immediately
befora the partial taking, desfruction, or loss i value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, < 'uss in value of the Property inwhich the fair market value of the Property
immadiately before the partial taking, destruciior. or loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lozz. in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Proparty is abandaned by Borrower, or if, after notice 9v Lender to Borrower that the Opposing Party (as defined
in the next senltence) offers to make an award to seftle a claim for farages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to callzct and apply the Miscellaneous Proceeds either
to restaration or repair of the Property or to the sums secured by 1nis S=curity Instrument, whethar or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaieous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceads,

Barrower shall be in default if any acticn or proceeding, whether civil or crimin<, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaimnent of Lender's ltiterest in the Property of rights under
this Securlty Instrumant. Borrower can cure such a default and, if acceleration has ¢courred, reinstate as provided in
Secfion 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s judgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Property orig'its under this Security
Insirument, The proceeds of any award or claim for damages that are altributable to the impaiimapt of Lender’s inferest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be eopied in the order
pravided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Insttument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabifity of Borrowet or any Successors in Interest of
Borrower. Lendar shall not be required to commence proceadings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower. Any forbearance by
Lender in exarcising any right or remedy ineluding, without limitation, Lendar's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a walver
of or preclude the exarcise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower’s obligations and lisbilily shall be joint and several. However, any Borrower who co-signs this Security
(nstrument but does not execute the Note (a “co-signer”): {(a} Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s intetest in the Properly under the terms of this Security Instrument; (b) is not personalty
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the MNote without the co-signet's consent.

Subject to the provisions of Sectiah 18, any SBuccessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtaim all of Borrower's rights and banefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees fo such release in writing. The covenants and agreaments of this Sacurity
Instrument shall bind (except as provided in Saction 20) and benefit the successeors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for services performed in connection with Botrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrZys’ fees, proparly inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securit, Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the
charging of such fee, erder may not charge fees that are expressly prohibited by this Security Instrument or by
Applivable Law,

If the Loan is subject to atav: vhich sels maximum loan charges, and that law is finally nterpreted so that the interest
or other loan charges collected 710 be collected in connection with the Loan exceed the parmitted limits, then: (a)
any such loan charge shall be redur.as by the amount necessary to reduce the charge te the permitted limit; and (b)
any sums already collected from Borrorver which exceeded permitied limits will be refunded to Borrower. Lender may
choose to.make this refund by reducing th2 pnncipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wii be treated as a partial prepayment without any prepayment charge
iwhether or not a prepayment charge is proviaed for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constifute a war.2r of any right of action Borrower might have arising out of such
ovarcharga.

15. Notices. All notices given by Borrower or Lende in connection with this Security Instrument must ba in writing.
Any notice to Borrower in connection with this Security Inctrment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Eor:ower’s notice address if sent by other means. Nofice
fo any one Borrowar shall consfitute nofice to all Barrowers unless Anplicable Law expressly raquires otherwisa. The
notice address shall be the Property Address unless Borrower has dasignated a substitute notice address by notice
io Lender. Borrower shall promptly notify Lender of Botrower's change of audress, if Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only repert 2 chunge of address through that specified
pracedure. There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivaring &t or by mailing it by first class mail to Lanzer's addrass stated harein unless
Lender has designaled another address by nolice o Borrower. Any nofice in conne ction with this Security Instrument
shall not be deemed to have been given to Lender until acfually received by Lender. Ii any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement vl satisfy the cormesponding
requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail ke joverned by fedearal
law and the Jaw of the Jurlsdiction in which the Property is located. All rights and obligations contzined in this Security
Instrument are subject to any requitements and limitations of Applicable Law, Applicable Law might ex,xcdly or implicitly
allow the parties to agree by contract or it might be silent, but such sRance shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of thie Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a} words of the masculine gender shallmean and include comesponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word *may” gives sole discretion without any obligation to take any action.

17. Bomower's Copy. Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in.the
Properly” maans any legal or beneficial interest in the Property, including, but not limited te, those beneficial interests
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transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or fransferred (or if Borrower s not a natural
person and a beneficial interest in Barrower 8 sold or transferred) without Lender's prior writtzn consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this opfion shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendar shall give Borrower nofice of acceleration. The notice shall provide a petiod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borcower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right t¢ have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of th.2 Froperty pursuant to Section 22 of this Security Instrument; (b} such other pericd as Applicable Law
might specify for ke termination of Borrower's right to rainstate; or (c) entry of a judgment enforcing this Security
Instrument. Those canritions are that Borrowar: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nete o if no acceleration had occurred; (b) cures any dafault of any other covenants or agreements;
{c) pays all expenses incLmed.in enforcing this Sscurity Instrument, including, but not limited to, reasonable attorneys’
feas, property inspection anu v-itation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thi= Security Instrument; and (d) tekes such action ds Lender may reascnably require to
assure that Lender's interest in the Pioperty and righis under this Sacurity Instrument, and Borrower's obligation to pay
the sums secured by this Security Insinznent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money &7er; (c) cerlified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instirauon whose deposits are insured by a federal agancy, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon ielnstatement by Borrower, this Security Instrument and cbligations
secured heraby shall remain fully effective as if no accelziation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notict o/ Grievance. The Note or a partial interest in the Mote
{together with this Security Instrument) can be soki one or n'orz Yimes without prior natice to Barrowar. A sale might
result in a change in the entity (known as the "Loan Servicer”) that ~.c¥acts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lean seivicing obligations under the Note, this Securlty
Instrument, and Applicable Law. There alsc might be one or more cnanges of the Loan Servicer unrelated o a sale of
the Note. If thers is a change of the Loan Servicer, Borrower will be givar. writtan notice of the changs which will state
the name and address of the new Loan Servicer, the address to which pe;mants should he made and any other
mformation RESPA requires in conneclion with a notice of transfer of servicing. i the ote Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage oz n servicing abligations to Borrower
will remain with the Loan Servicer or be transfarred to a successor Loan Servicar ana are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Barrower nor Lender may commence, join, or be joined to any judicial actlion (a2 <idh3i an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security [neinznent or that alleges
that the other party has breached any provision of, or any duty owed by reasen of, this Security lustrument, until such
Borrowear or Lender has nctified the other party (with such notice given In compliance with the requiranirants of Section
15) of such alleged breach and afforded the other party hareto a reasonable pericd after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that fime period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrowsr pursuant to Section 22 and the netice of acceleration given to Borrawer pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity 1o 1ake corrective action provisions of this Section
20,

2. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos ot formaldahyde, and radioactive materials; {b) “Environmental Law™ means federal laws and laws
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of the jurisdiclion where the Property is located that relale to health, safety or environmental protection; (c)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as.defined i Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone efse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, of slorage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall prompily give Lender written nctice of (a) any investigation, claim, demand, lawsuit or other action
by any governrianial or regulatory agency or private party involving the Property and any Hazardous Substance or
Ervironmental Lay oi which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presenza. use or release of a Hazardous Substance which adversely affects the value of the Property.
If Barrower leams, or is nobiied by any govermmentat or regulatory authority, or any private party, that any removal or
other remediation of any Haze:anus Substance affecting the Property is necessary, Borrower shall prompily take all
necassary remadial actions in ar zordance with Environmental Law. Nothing herein shall create any ebligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sivali give notice to Borrower ptior to acceleration following Borrower's
breach of any covenant or agreement in this Fecurity instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tne =otice shall specify: (a) the default:. (b} the action required to
cure the default; (c) a date, not lass than 30 days from s date the notice is-given to Borrower, by which the default
must ba cured; and {d) that fallure to cure the defam! on or before the date specified in the notice may result in
acceleration of the sums securad by this Security Instrum.sy, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig at ‘o reinstate after acceleration and theright to assert
In the foreclosure proceeding the non-existence of a defauic 0; ©ay other defense of Borvower to acceleration
and foraclosure. If the default1s not cured on or before the date sr.eclfied in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securly instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenaae shall be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, inchuding, pat not limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordafion costs. Lender may charge Barrower a tae for releasing this Securily
Instrument, but only if the fee is paid to a third party for servicas rendared and the charging of the fee is permitied under
Applicable Law,

24, Waiver of Homestead. In accordance with lllinois law, the Bomower hereby releases ans waives all rights under
and by virtue of the [llinols homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lander with evidence of the
insurance coverage requiréd hy Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protact Lender's interests in Bomrower's collateral. This insurance may, but need not, protect Borrower's
intarests, The coverage that Lender purchasss may not pay any claim that Borrowar makes or any claim that is made
against Bomrower in connaction with the collateral. Borrower may [ater cancel any insurance purchased by Lender, but
anly after providing Lendar with evidance that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowsr's total outstanding balance or cbligation, The costs of the insurance may be more than the cost of insurance
Bofrower may be able to obtain on its ewn.
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BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

é%%g* /30 fes e {Seal}
M/ 3/ 3’/ 2‘2‘* )

SUE ELWORTH

State of )~
County of .

This instrument was ackiwe w?2dged before me on “ UAL\\ ‘J\ &ba\ {date} by PHILIP
ELWORTH AND SUE ELWORYH (n2me of personis).

(Seal)

e ]
Lender: Bank of England OFFL%‘EL,;;;’Z’:
NMLS ID: 418461 .
- STATE DF fLNY3
Loan Originator: Raymond Vanacore NOTARY PUBLIC - Bt
NMLS ID: 155933 MY COMMISSION EYPIRES

Ba
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LEGAL DESCRIPTION
EXHIBIT "A"

Fila No.: PTC22-17643

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS;
AND IS BESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 47 IN INVERNESS ON THE PONDS CONDOMINIUM PHASE: |, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS WHICH SURVEY 18 ATTACHED AS EXHIBIT 'B'
TO Thie P2CLARATION OF CONDOMINIUNM RECORDED AS DOCUMENT 25961209 AND AS
AMENDEG AND RESTATED BY DOCUMENT 26637534, AND AS AMENDED AND RESTATED BY
DOCUMENT 1573529082, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE I'x1=REST IN THE COMMON ELEMENTS.

PARCEL 2: EASEMEN S APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 FOR [NGRESS
AND EGRESS OVER PRIVATE STREETS, AS SET FORTH IN THE DECLARATION OF
CONDOMINIUM RECORDER AS DOCUMENT 25061209 AND EXHIBIT 'B' ATTACHED THERETO,
AND AS CREATED BY DEED FECORDED AS DOCUMENT 86147087,

Commonly known as 111 Craigie Lane, in.:cmess, IL 60067
Parcel ID{s): 02-16-303-047-1047,

Legal Descriptlion PTCZ217643
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MIN: 1004372-0000627173-5

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31st day of March, 2022
and is ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
g1e undtlerstpned (the “Borrowes™) to secure Borrower’s Note {0 Bank of England, a
arporation

) o _ (the "Lender”)
of the same date and cevering the Property described in the Security Instrument and
located at: 111 CRAIGIE L%, INVERNESS, IL 60067,

The Property includes a unit in, togsiner with an undivided interast in the common
elements of, a condominium project knwr, as: THE PONDS

(the “Condominium Project”).
If the owners association or other entity which 22ts for the Condominium Project {the
“Owners Assoclation”) holds title to property forirs benefit or use of its members or
shareholders, the Properly also includes Borrowe,"'s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's inteiest.

CONDOMINIUM COVENANTS. In addition to the civznants and agreements
Pﬁde in the Security Instrument, Borrower and Lender furtier rovenant and agree as
ollows:

A. Condominium Qbligations. Batrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents, The "Constitiert Bocuments”
are the: (i) Declaration or any other document which creates the Condonrirwrn Project;
(it) by-laws; (iii) code of regulafions; and (lv) other equivalent documents. Borgwer shall

omptly pay, when due, all dues and assessments imposed pursuant to the Coistituent
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generalfy
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which Is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels}, far the periods, and against kess by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and fioods, from which Lender %tres insunance, then: () Lender waives the

sion in Section 3 for the Periodic Payment to Lender of the yearly premium instalments

or lprolnerly insurance on the Property; and (ii) Bomower's obligetion under Section 5 to

malntaln property insurance coverage on the erty is deemed safisfied to the extent that
the recared coverage is provided by the Owners Association palicy.

What 1.2nder requires as a condition of this walver can change during the term-of the loan.

Borrovier shall give Lender h|:r¢:nm|:bt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

In the event ™ a distribution of property insurance proceeds in lieu of restoration or
repair following a (03 to the Property, whether to the unit or to common elements, any
proceeds payable to Porrower are hereby assigned and shall be paid to Lender for
ap&llcation to the sums <ecured by the Security Instrument, whether or not then due,
with the excess, if any, pz« o Borrower,

C. Public Liability Ins:rance. Borrower shall take such actions as may be
reasonabile to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amoun’, £nd extent of coverage to Lender.

D. Condemnation. The proceeds o1 any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, 27e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by \-eider to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, emepf. after notice to Lender and
with Lender’s prior written consent, either partition or subdivia the Property or consent
to: (i) the abandonment or termination of the Condominiu: Project, except for
abandonment or termination required by law in the case of sucswantial destruction b
fire or other casually or in the case of a taking by condemnation or aiminent domain; (it
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (jii) termination of professional managemen: an.d assumption
of seif-management of ihe Owners Association; or (iv) any action which woust have the
effect of rendering the public liability insurance coverage maintained by ‘e Cwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condeminium Rider.,

fmu%‘ ;ZZ?- J/éﬁ /aual ___(Seal)

S sl 3/s, / 22 g,
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 31st day of Mareh, 2022 and is incorporated
into and shall be deemad to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Bank of England, 8 Corporation

(the “Lender?) of the same date and cavesing the Property described in the Security Instrument and located at;

111 CRAIGIE LN
INVERNESS, I’ 50167

Fixed Interest Rucwe Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leader further covenant and agree that DEFINITION{ E. ) of the Security Instrument is
deleted and replaced by the o/ wing:

( E ). "Mote" means the «oimissory note signed by Borrower and dated March 31, 2022,
The Note states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND FOUR HUNDRED AND

Hmnu*!.lil***’*t.ltt*!l‘l‘ (A AR AR AR PSS A NN AR R A N AN E T T A A e N SR A kb

Dollars (U.S. $240,400.00 ) pius fiterest at the rateof 3.875 %. Borrower has promised to pay
this debt in regular Periodic Payments ana v pay the debt in full not later than April 1, 2052,

BY SIGNING BELOW, Borrower accepls and agrees to i terms and covenants contained in this Fixed Interest Rate

:ZH“_ P%% ( | f/s’f/m’*?ﬁ{sﬂ.,
TL /&}ﬁ/ %/ZFL{saaq

UE ELWORT DATE

IL - Fixed (nlorest Rata Rider
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