oy

\;? ﬁ(f

UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage I'rz04d
844-768-1713

Doc#. 2209517149 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 04/05/2022 03:17 PM Pg: 1 of 13

The property identified as:

PIN: 13-22-109-008-0000

Address:

Street: 3829 N KILBOURN AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60641

Lender: BANK OF AMERICA, N.A,

Borrower: KELLY G LARYS

Loan / Mortgage Amount: $294,566,00

This property is jocated within the program area and the transaction is exempt from the requiremer.cs-of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 9817A2B1-A385-4CC7-846E-8E252B311A67

Execution date: 3/25/2022




2209517149 Page: 2 of 13

UNOFFICIAL COPY

After Recording Return To:

BANK OF AMERICA, N.A.

¢f/o First American Mortgage
Scluticons, 4785 Regent
Boulevard

Irving, TX 75063

This Tnstrument Prepared By:
Chanice Davis

BANK OF AMLRICA, N.A.
7105 Corpccate Dr
Plano, TX 75024

(BQO) E56-60%5s

[Space Above This Line For Recording Data)
MORTGAGE

LARYS

Doc 1D #: xxxxxxnxx686

PIN: 13-22-109-008-0000
MIN: 160015701018966865
MERS Phone: 1~888=-679=6377
Case #: 138-1625770-703
Escrow/Closing #; 4894-8911

DEFINITIONS

Words used in multiple sections of this document are defined below und other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this doczient ar= also provided in Section 15,

(A) "Security Instroment" means this docoment, which is dated March 25, 2022, together with all Riders to this
document.

(B) "Borrower" is KELLY G LARYS, Sole Ownership. Borrower is the morigagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpcration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephon(; nun ber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is BANK OF AMERICA, N.A, LenderisaNational Association organized =ud existing under

the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Cha~inotte, NC
28255,

(E) "Note™ means the promissory ncte signed by Borrower and dated March 25, 2022. The Note states that
Borrower owes Lender Two Hundred Ninety-Four Thousand Five Hundred Sixty-Six And
00/100 Dollars (U.S. $294,566.00) plus interest at the rate of 3. 250%. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than April 1, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
FHA Tiinois Mortgage - 09/15
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this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

U Adjustable Rate Rider [J Condominium Rider [1Planned Unit Development Rider
U Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

(J) "Communi’y Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Tsor-ower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Funs's Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrumeat, ‘which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruss, o authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale trans’ers, automated telter machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfars.

(L) "Escrow Items" means those itep.s that are described in Section 3.

(M) "Miscellaneous Proceeds" means any sompensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paia-nndar the coverages described in Section 5) for; (i) damage to, or destruction of,
the Property; (i) condemnation or other takicg'ofall or any part of the Property; (ii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, fhevalue and/or condition of the Property.

{IN) "Mortgage Insurance” means insurance protecting Lander against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedu’esAct (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F R, Part 1024), as they mighe b2 sinended from time to time, or any additional or
successor legislation or regulation that governs the same subject mattor. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regaid to a "f2derally related mortgage loan" even if the
Loan does not qualify as a "federally related morigage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Piusing and Urban Development or his
designee.

(R) "Successer in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Securfty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicits anid modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security lusimunent and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook:

The Land is described as follows: Lot 19 in Block 3 in Grayland, a Subdivision of
the North West Quarter (except 10 acres in the Northeast Quarter thereof) of
Section 22, Township 40 North, Range 13, East of the Third Prinecipal Meridian, in
Cook County, Illincis. Tax ID- 13-22-109-008-0000
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which currently has the address of 3829 N Kilbourn Ave, Chicago, IL 60641-2818 ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the properfy. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds only legal title to the interests granted by Berrower in this Securify Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Securify Instrument.

BURP.OWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, great »nd convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants #nd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of rezord

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANIS. Horrower and Lender covenant and agree as follows:

1. Payment of Principal, Inferes, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidaocd by the Note and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 5+ Pzyments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other 1aspriment received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may reczive that any or all subsequent payments due under the Note and
this Security Instrument be made in one or more of the ‘following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's chieck, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentatity; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retun any
payment or partial payment if the payment or partial payments are-lusufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currint, vithout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, put Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is appfied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied frizds nutil Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them te Borrower. If not applied earlier, such funds will be applied to the outstonding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower migh” havs now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Fécrity Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2021l payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

FHA Iinois Mortgage - 09/15
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Fourth, to amortization of the principal of the Note; and,

Fifth, 1o late charges due under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
unti] the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgege Insurance premiums to be paid by Lender to the Secretary or the monthly charge by
the Secretazy instead of the monthly Mortgage Insurance premiums. These items are called "Escrow Items." At
otigination ordt any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i 7y, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly Tain?sl to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow fieinz unless Lender waives Borrower's obligation to pay the Funds for any or afl Escrow ltems. Lender
may waive Borrower's eb¥gation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may
only be in writing. In the evew of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for whick-payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such paymert within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts siiall far all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant fo & waiver, and Bolrover fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount ani Rorrower shall then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as 'c-any or all Escrow Items at any time by a notice given in accordance

with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds ia a4 amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed {neipaximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currist data and reasonable estimates of expenditures of
future Bscrow Items or otherwise in accordance with Applicable Lav..

The Funds shall be held in an institution whose deposits are insruicd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insur<d) or in any Federal Home Loan Bank,
Lender shatl apply the Funds to pay the Escrow Items no [ater than the time'spacified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annvally analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law pesoiits Lender to malce such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on thie Funds, Lender shall not be
required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can agrac i writing, however, that
interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual accovzting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accouri *0 Forrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RHSPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accerdance with RESPA, but in no more than 12 monthfy payments. If there is 2 deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions atfributable to the

FHA Tliinois Mortgage - 09/15
FHEA ILLINGIS MORTGAGE (FHASIMTG.IL)

19371.9(08/16) Page 4 of 12 BANK OF AMERICA, N.A.

AR AR

*{018566863616404000*




2209517149 Page: 6 of 13

UNOFFICIAL COPY

Case#: 138-1625770-703 Doc ID #: sxxxasxexx 686

Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the Properfy, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the marmmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are conchided; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice iden* iying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of t:e actions set forth above in this Section 4.

5. Proyerty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Jost bv fire, hazards included within the term "extended coverage," and any other hazards mcluding, but
not limited to, earthgualrs and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including dedvétible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can cianee during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to J.onder's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Eoriower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracling services; or (b) a one-time charge for flood zone determination and
certification services and subsequent ciarges each time remappings or similar changes occur which reasonably might
affect such determination or certification. BOrrower shall also be responsible for the payment of any fees imposed by the

Federal Emergency Management Agency in cofwetiun with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is underao obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but =igit or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard si-liability and might provide greater or lesser coverage
thap was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have ¢otuined. Any amounts disbursed by Lender under
this Section 3 shall become additional debt of Borrower secured by this SScuidty Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payablv, wif’s such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nan.e Lander as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal enificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Boriower obtatins any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propiay, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss gy ee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender! Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, «ny insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
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to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In
gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rigiits to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrovient, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) uide all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender riay use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this (secarity Instrument, whether or not then due.

6. Ocenpancy. Horuwer shail oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year aftci the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower G uricss extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenancé and Pretection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow ibe Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent (e Property from deteriorating or decreasing in value due fo its condition.
Unless it is determined pursuant to Section &-a* repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to the Property, Birrow.er shall be responsible for repaiting or restoring the Property
only if Lender has released proceeds for such purposes. Lendur may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemmation proceeds
are not sufficient to repair ot restore the Property, Borrower is r.o#relieved of Borrower's obligation for the completion of
such repair or restoration.

If condemnation proceeds are paid in connection with the{aking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security bistrument, first to any delinquent amouats,
and then to payment of principal. Any application of the proceeds to the prinsinal shall not extend or postpone the due
date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the‘®roperty, If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan applic: tion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or sonzeint gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lendsr with material
information) in connection with the Loan. Material representations include, but are not limited o, ~epresentations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may aftain
priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
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under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can inchude, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable aftorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inztrvment. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Serurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fer title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If the Property is damagzd, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econsmically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the righ! to hold such Miscellaneous Proceeds untif Lender has had an opportunity to
inspect such Property to ensure the work lac-ueen completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender may pay for-tioiepairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an azierinent is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall rot be-required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is 1ot economically feasible or Lender's security would be lessened,
the Miscellancous Proceeds shall be applied to the sums jecired by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value 41 tae Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whethor/'or nof fhen due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Propsuty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is egus!to.or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, dcstmction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security mstument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amsunt of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair nmarke. value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Beirowver,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair raaket value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount o th= sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in

writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due,
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"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section I8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are atiributable to the impairment of Lender's
interest in the Property are hereby assigned and shatf be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order proviasd “or in Section 2.

11, Borpawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of am.ortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shail zot be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrament by
reason of any demand made >y the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right o2 remedy including, without limitation, Lender's acceptance of payments from third

persons, entities or Successors in fiterest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right o renjedy.

12. Joint and Several Liability, {Us-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall r< joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-siener"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property nader the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Indtrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be releazod from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 19) and benefit the successurs-and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services perforized in comection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights unde: iis Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. Lender may colléct fees and charges authorized
by the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrament, or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally irwrpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the purraiited Hmits, then:
(a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted i) and {b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed nnder the Note or by making a direct payment to Borrower. If a refimd
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
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writing. Any notice fo Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute nofice address by natice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If anry notice required by this Security Instrument
is also requized under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Securety Tugtrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and \iedayy of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument ar< subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow thepaities to agree by contract or it might be silent, buf such silence shall not be construed as a
prohibition against agreemcat by contract, In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which car be given effect withoui the, canflicting provision.

As used in this Security Instrurcit: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gander; (b) words in the singular shall mean and include the plural and vice versa;
and (c) the word "may" gives sole discretior without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Benefi :ial Interest in Borrower. As used in this Section 17, "Interest in the
Property"” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installnicnsales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in tiic Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tranzieired) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Secziiry Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of anceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Securify Instrument. I Borrower fails to pay thesesnms prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withovi further notice or demand on
Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meefs certain conviitions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: () pays Lend<r <3l sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures 2ny default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, fnclzding, but not
limited to, reasonable attorneys' fees, property inspection and valvation fees, and other fees incurred fortite purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise
provided under Applicable Law. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
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reinstatement will adversely affect the priority of the lien created by this Security Instrument, Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instriment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is
a change of the Jioun Servicer, Botrower will be given written notice of the change which will state the name and address
of the new Loan Gervicer, the address to which payments should be made and any other information RESPA requires in
connection with d nuiins of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchascr #i'the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred do 1 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Botrower nor Lenfenuay commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arizes from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breachec any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the sther party (with such notice given in compliance with the requirements of
Section 14) of such alleged breach and afforde th sther party hereto a reasonable period after the giving of such notice
to take corrective action. If Applicable Law providcs a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable frr purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section.22.and the notice of acceleration given to Borrower pursuant to
Section 17 shall be deemed to satisfy the notice and opportinity to take corrective action provisions of this Section 19,

20. Borrower Not Third-Party Beneficiary to Comzrictof Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may e if Borrower does not repay the Loan as agreed,
Borrower acknowledges and agrees that the Borrower is not a third par.v beneficiary fo the contract of insurance betwsen
the Secretary and Lender, nor is Borrower entitled to enforce any agreemsut hetween Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Snstances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herviides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law? 11¢ans federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental pro‘ection; (c) "Environmental
Cleanup"” includes any response action, remedial action, or removal action, as defined in Envicenipatal Law; and (d) an

"Environmental Condition" means a condition that can cause, contribute to, or otherwise triggér an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazar(ows Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in viofation of any Environmenta! Law, (b) which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NOG=UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

22. Aczerrration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breacr oi any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Apyticable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to care the defuuit; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d) that failure to cure the default on or before the date specified in the
notice may result in acecieration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Prcpest;> The notice shall further inform Borrower of the right fo reinstate after
acceleration and the right to asscrt ip-the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and fureclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may requi ¢ immediate payment in full of all sums secured by this Security
Instrument without further demand and m«y Yorzclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred i pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and costs of (v evidence.

23. Release. Upon payment of all sums secured by-this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendermay charge Borrower a fee for releasing this Security

Instrument, but only if the fee is paid to a third party for services rondered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, t'1= Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Boriowet provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may {izohase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral, This insurance may, but need'no#, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any cliim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender. but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lerider’ agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insuranec, achiding interest and
any other charges Lender may impose in connection with the placement of the insurance, until the'e#ective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's to.al outstanding

balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may Ee 2ble fo obtain
on its owiL.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/Z .
“’7 v T

- BORRO R /KEI.LY G LARYS
:
STATE OF i

COUNTY LR

!
v

OEFICIAL SEAL L
] HARYANN DIDOMENICO b
; unois  §
4 NOTARY PUBLIC, STATE OF L 4 ll
k}% _ 7;~ Commucsnonl:xplres 12!30.'2 o

Individual Loan Originator; Javier Maldonado, NMLSR ID: 559503
Loan Originator Organization; BANK OF AMERICA, N.A.,NMLSRID: 393802
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