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MORTGAGE

$MIN 1011187-0140146003-3
WERS PHONE #; 1-883-679-6377

DEFINITIONS

Words used in mutltiple sections of this document are deflned below and other words are def ned in. Sections 3, 11, 13,
18, 20 and 21. Certain ruies regarding the usage of words used in this documnent are afso providsd i1 Section 16.

{A} “Security instrument” means this document, which is dated  April 1, 2022, ingether with all
Riders to this document,

{B! “Borrower" is GABRIEL VELAZQUEZ, SINGLE MAN.

Borrawer is the mortgagor under this Security instrument,
{C} “MERS” is Mortgage Elactronic Registration Systems, Inc. MERS is a separate corporafion that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS Is the mortgagee under this Security Instument.
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MERS is organized and existing under the laws of Delaware, and hasg ah address and telephone number of P.O. Box
2026, Fint, M 48501-2026, tel. {(388) 673-MERS,
{D) “Lender” is Infand Bank and Trust.

Landeris a Corporation, organized and existing under the laws of
Itlinois. Lender's address is 1900 West State Street,
Geneva, IL 60134

{E) “Note™ means the promissory note signed by Borower and dated April 1, 2022, The Nate
states that Borrow:v.owes Lender TWO HUNDRED TWENTY ONE THOUSAND FOUR HUNDRED AND NOAO0D* ** *
' EFFFETEEEREENRUENFENAEEESERENRE A SRR SN AE A AR AR SRR R R R Do"ars (U.S 3221'400-00 }
plus interest, Borroweriias promised to pay this debi in regular Periedic Payments and to pay the debt in full not later
than May 1, 2052, :

{F} “Property” means the recnerty that is described below under the heading "Transfer of Rights in the Property.”

{G) “Loan” means the debt evisurnced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, and all sums due under tiis Secunty instrument, plus interest.

(H) “Riders” means all Riders tu this S=cunity Insirument that are executed by Borrower. The following Riders are o be
executed by Borrower [check box as apnlizable}:

(] Adjustable Raie Rider O ConZominium Rider [7] Second Home Rider
[1 Balloon Rider OJ Plannea Unit Development Rider [%] Other(s) [specify]

[ 1-4 Family Rider O Biweeldy >ayment Rider Fixed Interest Rate Rider
[ v.A. Rider

() “Applicable Law” means ali conirolling applicable fadeial, state and Jocal statutes, regulations, ordinances and
administrative rules angd orders (that have the effect of iawj as well as alf applicable final, non-appealable judicial
opinions.

(Jy “Community Association Dues, Fees, and Assessments™mzans all dues, fees, assessmenis and other charges
that are impossd on Borrower or the Property by a condominiuri_ussociation, homeowners association o simiiar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other then a iransaction originated by check, draft, or
similar paper instrument, which is inltiatad through an electronic terminal, tekphonic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial Institution 1o debit or credit an 2acount. Such term includas, but is
not fimited fo, paint-of-sale transfers, automated teller machine transactions, trapzfaes initiated by telephone, wire
transfers, and autornated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

{M) “Misceltancous Proceeds” means any compensation, setilement, award of damages, or procesds paid by any
third party {other than insurance proceeds paid under the coverages described In Section 5 e {1 damage fo, or
destruction of, the Property; (i) condemnation or atheér taking of all or any part of the Property; (i} esiveyance in lisu
of condemnation; or {iv) misrepresentations of, or omissions &s o, the value andfor condition of the Prrourty.

{N) “Mortgage Insurance” means insurancg protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Pertodic Payment” means the regularly scheduied amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 &t seq.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo tima, or any additional or
successor legisiation or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard fo a "federally related mortgage loan® even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.

-
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security insirurment secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Nots; and {ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (solely as nominee for Lender and
Lender's successors and asskgns) and {0 the successors and assigns of MERS, the following described property located
in the County [Typa of Recording Jurisdiction] of Cook
[Mame of Recording Jurisdicton].
Please see attached lega) dascripfion
APN#: 16-29-303-015-0000

which currently has the address of 2421 HARVEY AVE, BERWTYN,
[Streaf] [Sity]
{lincis 60402 {("Property Aduress”):
{Zin Code]

TOGETHER WITH all the improvements now orharzafter erected on the property, and all easements, appurtenancas,
and fixtures now or hereafter a part of the property. All raplaraments and additions shalt also be covered by this Security
instrument. All of the foregoing is referred to In this Security .nstrument as the “Property.” Borrower understands and
agrees that MERS hoids only legal title to the interests granteJ b Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2:1d Lendar’s successors and assigns) has the right: to
exerclse ahy or all of those interests, including, but not imited to, the bt to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2id canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the e<tate bareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberer; sxcept for encumbrances of record.
Bomower warrants and will defend generally the fitle to the Property against an-ctuiins and demands, subject to any
encumbrances of récord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana nor-uniform covenants with
limited variations by jurisdiction to constifute a uniform securily instrument covering real praparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltams, Prepayment Charges, and Late Charges. boiraver shaill pay
when due the principal of, and Interest on, the debt evidenced by the Nole and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments dus undar the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) money order; (c) cerified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions In Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient fo bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundsr or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymanit to bring the Loan curent. If Bomower does not do so within a reasonable period of fime, Lender shall either
apply such funds or retumn them 1o Borrower, If nat applied sardier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to forsclosure. No offset or claim which Borrowsr might have now or in the
future against Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreaments secured by this Security insirument.

2. Application of Paymants or Proceeds. Except as otherwiss described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Nofe; (b} principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied o each Periodic Payment in the
prder in which it became due, Any remaining amounts chall be applied firet to late charges, second to any ather amaunis
due under this Secun*y Instrument, and then to reduce the principal balance of the Note,

if Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge oue, the payment may be applied to the delinguent payment and the late charge, If mere than
one Periodic Payment is olst nding, Lender may apply any payment received from Bomower to the repayment of the
Paniodic Paymants if, and to thz gtient that, each payment can be paid in full. Ta the extent that any excess exists after
the payment is applied to the fur pavment of one or more Periedic Payments, such excess may be applied to any late
charges due. Voluntary prapaymants shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insaire proceeds, or Miscellaneous Proceeds to principal due under the Note shail
not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow items, Borrowsr ehall nay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald In full, a sum {the "Funds", to rravide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b)
leasehold payments or ground rents on the Property, i any..fc) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums,if ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are calied
“Escrow [tems." At origination or at any tims during the term of tne ' Lean, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be ascrowed by Borrower,and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all noticas of armiounts to be paid under this Saction. Borrower
shall pay Lender the Funds for Escrow ltems unless Lendar walves 2urowss’s obligation to pay the Funds for any or
all Escrow ltems, Lender may waiva Barower's obilgation to pay to Lender Funds for any or all Escrow llems at any tirme.
Any such walver may only be in writing. In the event of such walver, Borrower snzil say directly, when and where payable,
the amounts due for any Escrow lfems for which paymant of Funds has besn walver) by Lender and, if Lendar requires,
shal furnish 0 Lender receipts evidencing such payment within such time period 2. Cander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be roemed to be a covenant and
agresmant contained in this Security Instrument, as the phrase “covenant and agreetnent™ iz used in Section 9, If
Barrower is obligated to pay Escrow items directly, pursuant {0 a waiver, and Borrower fails to rav-the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Eom ower shail then be
obligated under Section 9 lo repay {o Lender any such amount. Lender may revoks the waiver as o any or alt Escrow
items at any time by a nolice given in accordance with Section 15 and, upon such revocation, Beriowar shalt pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time spedified under RESPA, and (b) not to exceed the maximum amcunt a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the hasis of cument data and reasonable estimates of expenditures of future
Escrow Hems or otherwize i accordance with Applicable Law,

The Funds shall ba heid in an ingtitution whose deposits are insured by a federal agency, instrumentafity, or entity
{including Lender, If Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requirés interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interast or eamings oh the Funds. Borrower and Lender can agree in writing, however, that interest
shal} be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as reguired
by RESPA.

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
execess funds in accordance with RESPA. If thars is a shortage of Funds held in escrow, as dsfined under RESPA, Lender
shall notify Borower as required by RESPFA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no mors than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Bommower shall pay to
Lender the amount necessary to make up the deficiency in accordancs with RESPA, but in no mere than 12 monthly
payments.

Upon payment in full of ali sums securad by this Security Instrument, Lender shall prompHly refund fo Borrower any
Funds held by Lender.

4. Charges: ricns. Bormower shall pay all taxes, assessmeants, charges, fines, and impositions atiributable to the
Property which can atain priority over this Security Instrurnent, leasehold payments or ground rents on the Property,
if any, and Community Associalion Dues, Fees, and Assessments, if any. To the extent that thase Hiems are Escrow ltems,
Borrower shall pay them in ihe manner provided in Section 3.

Borrower shall prompth discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the paymeria olths obligation securad by the lien in a manner acceptable to Lender, but only 50 kang
as Borrower is performing such agiezment; {b) contests the lien in good faith by, or defends against enforcement of the
lier in, legal procesdings which in Lender's opinion aperate to prevent the enforcement of the lien whils those
proceedings are pending, but only uniil'such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to this Security Instrument. if Lender determines that any part
of the Property s subject to a lien which can attzin priority ovar this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the d=.2-on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this £=0tian 4,

Lender may require Borrower to pay a one-ime charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improyenients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “axtonded coverage,” and any other hazards Including,
but not imited to, earthquakes and floods, for which Lender requires insurance. Thig insurance shall ba maintained in
the amounts (including deductible levels) and for the periods that Leder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tha insurance cander providing the insurance shall
be chosen by Borrower sublect to Lander's right to disapprove Borrower's chelee, which tight shall not be exercised
unreasonably. Lender may require Borrower to pay, in conhection with this Loz, sither: {a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time charge o flood zone determination and
certification services and subsequent charges each fime remappings or simbar charygss secur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymert of any fees imposed by
the Federal Emergency Management Agency in connection whh the review of any flood zore determination resulting
from an objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’'s option and Bomower’s expensa. Lender is under no obligation to purchase any particular tge or amount of
coverage. Therefore, such coverags shall cover Lender, but might or might not protect Borrower, Borrows’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so ablained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lendsr's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mottgages andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borower shall promplly give to Lender all receipts of pald premiums and renewal notices. If Borrower obtains any form

.‘\,E
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of insurance coverage, not ctherwise required by Lender, for damage fo, or destruction of, the Praperty, such pdlicy shall
include a standard mortgage clause and shall name Lender as morlgages and/or as an additional loss payse.

In the event of loss, Borrower shall give prompt nofice o the insurance camier and Lender. Lender may make proof
of loss if not made promplly by Borrower, Unless Lender and Bommower otherwisa agree in writing, any Insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shali have the right to hold such insurance proceeds untli Lender has bad an opportunity
to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shalt be undertaken promptly. Lenter may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is complsted. Unless an agreement is made in writing or Applicable Law
requires interest to ba pald on such insurance proceeds, Lender shall nat be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrawer. If the restoration or repair Is hot economically
feasible or Lende”’s cecurity would be lessened, the insurance procesds shall be applied {o the sums secured by this
Security Instrument, vhethar or not then due, with the excess, if any, paid to Borrower. Such insurance proceseds shall
be applied in the orde’ pravided for in Section 2,

If Borrowsr abandon’ the Property, Lender may file, negotiaie and settle any available insvrance daim and related
mafters, If Borrawer does ot izspond within 30 days to a nofice from Lender that the insurance carrier has offered fo
setile a daim, then Lender mey raqotiate and sattie the claim. The 30-day period will bagin when the nofics is given.
In either event, or If Lender acguiras-the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a} Borrower's rights to any Insurance raceeds in an amount not to exceed the amounts unpaid under the Nate or this
Security {nstrument, and (b} any otherof Gorrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pol'Cies coveting the Proparty, insefar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inztrument, whether or not then due.

6. Occupancy. Borrower shall accupy, estaalisk, and use the Property as Bomrower’s principal residence within
60 days after the execution of this Sscurity Instrument and shall continue to occupy the Property as Borrower’s pringipal
residence for at least one year after the date of occupany, unless Lender otherwise agrees in writing, which consent
ghall nof be unreasonably withheld, or unless extenuating circimstances exist which are beyond Borrower's confrol,

7. Presanvation, Maintenance and Peotectlon of the Proparty; Inspections. Bomrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cormit wastz on the Property. Whether or not Borrower is residing
int the Property, Borrower shall maintain the Property In order to prevent the Property from deterioraling or decreasing in value
due ta its condition. Unless it is determined pursuant to Section 5 thatrepair nr restoration is not economically feasible,
Borrawer shall promptly repair the Property If damaged to avoid furthe delerloration or damage. If insurance or
condemnation proceeds are paid in connection with damags to, or the taking of, the Property, Borrower shall be responsible
far repairing or restoring the Property only if Lender has released proceeds for such purpuces. Lender may disburse procesds
for the repairs and restoration in a singie payment or in a series of progress paymers-as the work 1s completed. If the
insurancs or condemnation proceeds are not sufficient to rapair or restore the Property, Bormovver fs not relieved of Bortowet's
obligation for the complefion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it ia< reasonable cause,
Lender may inspect the interlor of the impravements en the Property. Lender shall give Borrower anlice at the time of
or prior to such an interlar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application peucess, Bomower
oF any persons or entities acting at the direclion of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or Inaccurata information or staiements to Lender {or failed fo provide Lender with material information)
in connection with the Loan. Material representations includs, but are not limited te, representations concerning
Boirower's occupancy of the Property as Borrower's principal residencs.

9, Protection of Lendar’s Interest in the Property and Rights Under this Security Instrument. if {(a) Borrower
fails ta perform the covenants and agreements contained in this Security Insfrument, {b) there is a legal proceeding that
right significantly affect Lender’'s interest in the Property and/or rights under this Security Instrument (such as a
oroceeding in bankmuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or ta enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonabie or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions caninclude, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Insfrument; (b} appearing in court; and {c) paying reasonable atforneys' fees fo protect its interast in
the Property and/for rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not fimited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies furmed on or off. Although | ender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so, It is agreed that Lender incurs no lisbility for not taking
any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabis, with such interest, upon notice from Lender to Borrower requeasting payment,

If this Serurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrender the lzazehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writien consent of Lender, alter or amend the ground lease. If Bomower acquires fee title to the
Property, the leasehol” and the fee title shall not merge uniess Lender agrees fo the merger in writing.

10. Mortgage Insurminue. If Lender required Mortgage Insurance as a condition of making the Loan, Borower shall
pay the premlums required .2 maintain the Morigage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender czasss io be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ria'ie separaiely designated payments toward the premiums for Martgage Insurance,
Borrower shall pay the premiums recuirad to obiain coverage substantially aguivalent to the Mortgage Insurance
previously in effect, at a cost substaniisic’ squivalent to the cost to Borrower of the Mortgaga Insurance préviously in
sffect, from an altermate morigage insurer selecled by Lender. if substantially equivalent Mortgage insurance coverage
is not avadable, Borrowar shall continue to pay to Lander the amount of the separately designhated payments that were due
when the Insurance coverage ceased to be in effcct L ander will accept, use and retain these payments as a nonrefundable
loss reserve in liau of Mortgage Insurance. Such koas rzserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall not be requirad (o pay Borrower any Interest or eamings on such Joss
raserve. Lender can na longer require ioss reserve payn.ente if Mortgage Insurance coverage {in the amount and for
the period that Lender raquires) provided by an insurer sewc@d by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the wremiums for Marlgage Ihsurance. i Lender required
Mortgage insurance as a condition of making the Loan and Borrowst was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums reguired to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Morigage
Insurance ends in accordance with any written agreemsnt betwsen Sorrawe r and Lendear praviding for such termination
or unfil termination is required by Appilicable Law. Nothing in this Section 10 arieCts Borrower’s obligation fo pay Interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note; far.certain losses it may incur If
Botrower does not repay the Loan as agreed. Borrower is not a party fo the Morigage Ingurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to Yie, and may enter Into
agreements with other parties that share or modify their risk, or reduce fosses, These agreemeants are on terms and
conditions that are satisfaciory to the morigage insurer and the other patty {or parties) to these atiieements. These
agreements may require the martgage insurer to make payments using any source of funds that te'mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other snfity, or
any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s paymants for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the nsuret’s risk in exchange
for a share of the pramiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of tha Loan. Such agreemsents will not Increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entltle Borrower ta any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may include tha right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wore
unearnesd at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned ta and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Properly, if the
restoration o repair is econamically feasible and L ender’s sacurify is not lessened. During stuch repair and restoration peniod,
Lender shall have the right to hold such Miscellsneous Pracaeds uniit Lendar has had an opportunity to inspect such Propesty
to ensirra tha work has bean completed to Lender’s satisfacfion, provided that such inspection shall be undertaken prompty.
Lender may pay for the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wrifing or Applicable Law requires inferest fo be paid on such Miscellaneous
Proceeds, Lender shak not be required to pay Borrower any inferest or eamings on such Miscellaneous Proceeds. if the
restoration or repair s nat economically feasible or Lender’s secunity would be lessened, the Miscellaneous Proceeds shali
be applied to the 113 secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellansous Froceeds shall be applied in the order provided for in Seclion 2.

in the event of a'iotai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a pardaiiziang, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruman. immediately before the partial faking, destruction, or loss in vaiue, unless Borrower
and Lender atherwise agrea in writing.-the sums secured by this Security Instrument shall be reduced by the amount
of the Miscallansous Proceeds multiplie< F the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or'loss - value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, ot loss.in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, o. lous [n value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. o/ jogs in value is less than the amount of the sums secured
immediately before the partial taking, destruction, & 088 in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to 'ne sums secured by this Security instrument whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after notice vy Cender to Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to settle a clalm fol famages, Borrower fails o respond to Lender within
30 days afier the date the notice is given, Lender is authorized to cwlze! and apply the Miscellaneous Procesads sither
to restorafion or rapair of the Property or to the sums secured by this Security Instrument, whather or not then due.
“Oppasing Party” means the third party that owss Borrowsr Miscellaneus Proceeds or the party against whom
Botrower has a right of action in regard fo Miscsilanecus Procaeds.

Borrower shall be in defaultif any action or proceeding, whether clvil or criminal; s bagun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impaltmsnt of Lendear’s inter22t in the Property or rights under
this Secuwrity Instrument. Borrower can cure such a default and, if acceleration has ocouired, reinstate as provided in
Saction 19, by causing the acticn or proceeding to be dismissed with a ruling that, in Lend=r's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rights under this Securify
Instrument. The proceeds of any award or ciaim for damages that are attributable to the impairmznt oi Lender's interest
in the Propesty are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be appied in the order
provided for ih Section 2.

12. Borrowsr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or ta
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the otiginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Sevaral Llability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowsr’s obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrumaent but does not execute the Note (a “co-signer’): {a) is co-sighing this Security nstrument only to mortgags,
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; (b) Is not personally
abligated to pay the sums secured by this Security Instrument, and (¢) agrees that Lender and any other Borrower can
agrae to axtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrumant ar
the Note without tha co-signer's consent,

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shell obtain all of Borrower’s rights and bensfits
under thls Security Instrument. Borrower shall not be released from Borrower's obligafions and liabllity under this
Security Instrument unless Lender agrees to such release In wiiting. The covenants and agraemants of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed Ih connection with Borrower’s default,
for the purpose of pvotacting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attormeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securily Instrument to charge a specific fee to Borrower shalf not be cohstrued as & prohibition on the
charging of such fee. Leier may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a i vwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collacted ot to be collected in connection with the Loan exceed the parmitted limits, then: {a)
any such loan charge shall be regucer! by the amount necessary to reduce the charge to the parmitted limit; and (b)
any sums already collected from Bon av e which exceedad permitted limits will be refunded to Borrower. Lender may
choose to maka this refund by reducing the rancipal owed under the Note or by making a direct payment to Borrower.
{f a refund reduces principal, the reductior, will ke treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & waivarof any right of action Borrower might have arising out of such
overcharge.

15, Notices, All notices given by Borrower of Lenderin connection with this Security Instrument must be in wriling.
Any natice io Borrower in connection with this Security Instrarnent shall be deemed to have bean given te Borrower
when mailed by first class mail or when actually dellvered to Sorrower’s netice address if sent by other means, Natice
o any one Barrower shall constitute notice to alf Borrowers uniess Applicable Law expressly requires otherwize. The
notice address shall be the Property Address unless Barrower has revignated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change'ar address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shail only report < changa of address through that specified
procedure. There may be only one designated notice address under this Seuirity Instrument at any one time. Any
notice to Lender shalk be given by delivaring it or by mailing it by first class mall t¢ Lupder's address stated hersin unless
Lender has designated another address by notice to Borrower. Any notice in connecden with this Securily tnstrument
shall not be deemed o have been given fo Lender until actually received by Lender, iiany nofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremerit will 2atisfy the corresponding
requirement under this Security Instrument.

16. Goverming Law; Severability; Rules of Construction. This Security Instrument shalt ke ;5vemed by federal
law and the law of the jurisdiction in which the Properly is located. All rights and abligations conteined in this Security
{nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliatly or implicitly
allow the partles to agrea by contract or it might be silent, but such silence shall not be construed as a pronibitton against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, stch conflict shall not affect other provisions of this Security Instrument or tha Note which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gendar; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discration without any cbligation to take any action.

17. Horrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests
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transferred in & bond for deed, contract for deed, insaliment sales contract or escrow agreament, the intant of which
is the transfer of title by Borrower at a future date fo a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not & natural
person and a baneficlal interest in Borrower is sold or transferred} without Lender’s prior writien consent, Lender may
require immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercices this option, Lender shal give Bomower nofice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may Invoke any remedies permitted by this Securlty Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelesation. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Secutity Instrument discontinued at any time prior to the sadiest of. (a) flve days
before sale of the Maperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or {¢} entry of a judgment enforcing this Security
instrument. Those cordiions are that Borrower: (a) pays Lander ali sums which then would be due under this Security
Instrument and the Note 731 no acceleration had occurred; (b cures any default of any other covenants or agreements;
{c) pays all expenses incurad in enforcing this Securlty Instrument, inciuding, but not imited to, reasonable atiomeys’
fees, property inspection and valuation fees, and other fees incurred for tha purpose of protecting Lender’s Interest in
the Property and rights under this Sesurity instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prosarly and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Instrerisat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrowear pay sraireinstatement sums and expenses In one ar mare of the foliowing forms,
as salected by Lender: (a) cash; (b) mohey ordet () cartified check, bank check, treasurer's check or cashier's check,
provided any such chieck is drawn upon an insdtiiosn whose deposits are Insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Uponh &l slatemant by Bortower, this Security instrument and obligations
secured hereby shall remain fully effective as if no actalsrafion had occurred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice 7/r Grievance. The Note or a partial intsrest in the Note
(together with this Security Instrument) can be sold one or niore mes without prior notice to Borrower. A sale might
resukt in a change in the entily fknown as the *Loan Servicer") that Gol'ects Periodic Payments due under the Nots and
this Security Instrument and performs other mortgage loan servidirg abligations under the Note, this Security
instrument, and Applicable Law. There also might be one ar more charges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given 'written notice of the change which will state
the name and address of the new Loan Servicer, the address fo which pavipants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Motr is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar. aaprvicing obligations o Borrower
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and (i not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eithr an individual litigant
of the member of 5 class) that arises from the ofher party's actions pursuant fo this Security Instrurnent or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security (nst-ument, untit such
Bomrower or Lender has notified the other party (with such notice given in compfiance with the requireimaits of Section
18) of such allaged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time petiod which must elapse befora certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of accelsration and
opportunity to cure given to Borrower pursuant (o Section 22 and the notica of acceleration given 1o Borrowsr pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {3} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
keresens, other flammable or toxic pefroleum products, toxic pesficides and herbicides, voiatile solvents, materials
containing asbestes or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws

ILLINOIS - Single Family - Fannis Mael/Fracdis Mac UNIFORM INSTRUMENT Form 2014 1701 Initials: LY

ICE Mortgage Technology, Inc. Page 10 of 12 ILEDEDL 0315
ILEDEDL (CLS)

E"U " 03/31/2022 02:03 P P3T
)




2209518142 Page: 12 of 15

UNOFFICIAL COPY

LOAN #; |IB66582201979
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” Includes any response action, remedial acfion, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o releass any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {a) that is in viclation of any Environmental Law, {b} which creates an
Environmental Condlition, or {¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subslances that are generally recognized to be
appropriaie to normal residential uses and to maintenance of the Property {including, but not Iimited to, hazardous
aubstances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesfigation, claim, demand, lawsuit or other action
by any governmenta' of regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lzaking, dischargs, release or threat of refease of any Hazardous Subslance, and (c) any condition
caused by the presence, us3 or release of a Hazardous Substance which adversely affects the value of the Property.
if Barrower feams, or is notnad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzrdeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accorance with Environmental Law. Nothing herein shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bommowri and Lender further covenant and agree as foflows:

22, Acceleration; Remedies. Lender shali alve notice to Borrower prlor to acceleration following Borrowear’s
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Theautice shall specify: {a) the default; {b) the action reguired to
cure the default; (c) a date, not fess than 30 days fror i the Aate the notice Is given to Borrowet, by which the default
must ke cured; and (d} that faijure to cure the default bn cr befora the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rign’ 1o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non.existence of a default «r 2nv other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date sse sified in the notice, Lender at its option may
require immediate payment In full of all sums secured by this Sezurity Instrument without further demand and
may foreclose this Securlty Instrument by judicial proceeding. Lende’ shull be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bvt 7ot limited to, reascnable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lznidar shall release this Security
Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a {as for releasing this Seourity
Instrument, but only if the fee Is paid 1o & third party for senices rendered and the charging of {1z fee is permitied under
Applicable Law.

24, Waiver of Homestead. In accordance with Hinois law, the Borrower hereby releases and wiaves all rights under
and by virtue of tha ilinois homsstead exemptian laws.

25. Placemant of Collateral Protection Insurance, Unless Borrower provides Lender wilh cadence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's
gxpense to profect Lender's intsrasts In Borrower’s collateral, This insurance may, but nead nof, prolect Borrower's
interests. The coverage that Lendsr purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connsction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidencs that Borrower has obtained insurance as requirad by Borrower's and Lender's
agreament. If Lender purchasss insuranca for the collateral, Borrower will be responsible for the costs of that Insurance,
including Interest and any other charges Lender may impose in connection with the placement of the insurancs, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomower's tofal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Bommower may be able to obtain on its own.
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BY SIGNING BELOW, Bommower accepis and agress to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

Ly 177 (Seal)
DATE

State of ILLINOIS
County of COOK

This instruman’. was acknowledged before me on APRIL 1, 2022 {date} by GABRIEL VELAZQUEZ {name of
personis).

(Seal)
/i ‘ OFFIC_‘IAL SEALR
Signature of Notary Public CHEISTING MARY WALSH
N_L‘TAR‘!’ PUBLIC, STATE OF HLLUNGIS
e FY COMWSSION EXPIRES 8/11/2024
TN e,

Lender: Inland Bank and Trust
NMLS 1D: 402498

Loan Originator: Joseph Calzaretta
NMLS 1D: 728816

R
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FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 1st day of Aptil, 2022 and is Incorporated
into and shall be deemed to amend and supplemeant the Mortgage {the “Securlty instrument™} of the same dats givan by
the undersigned {the "Borrower™) to sacure Borrower's Noie to Inland Bank and Trust, a Corporation

{the "Lender”) of tha same date and covering the Property described in the Secuilty Instrument and located at:

2621 HARVEY AVE
BERWYN, IL 60472

Fixed Interest Rate rider COVENANT. In addiion 1o the covenants and agreements made in the Security
Instrument, Borrower and Londer further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the 1olioving:

{ E ).“Note” means the promissory note signed by Borrower and dated  April 1, 2022,
The Note states that Borower owes'| ander TWO HUNDRED TWENTY ONE THOUSAND FOUR HUNDRED
ANDND'Io‘wlikﬁl'#*it!l!t*iﬂil’ LA S AR N LRSS EERER S AR ERENENRRERRRRESRRREERENRESRSESRLN,)
Dollars {U.S. $221,400.00 ) plus Intarast at the rate of 4.250 %. Borrower has promised to pay
this debt in regular Periodic Payments and w.p=y the debt in full not [ater than May 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covsnants contained in this Fixed Interast Rate
Rider.

Al Sy __(Seal)
VELAZQUEZ DATE
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EXHIBIT A

Order Na.. OC22004628

For APN/Parcel ID{s): 16-29-303-015-0000
For Tax Map ID{s):  16-29-303-015-0000

LOT 36 IN BLOCK 4 IN FLICK'S SUBDIVISION OF THE NORTH 1/2 OF THE NORTH WEST 1/4 OF

THE SOUTH WEST 1/4 OF SECTION 29 TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL M ERIDIAN, IN COOK COUNTY, ILLINOIS.



