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Defmitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, wh'ch it dated March 29, 2022, together with all Riders to this
document.

(B) "Borrower” is Elizabeth 8. Benoit and James Wright Béneit, wife and hushand, as tenants by the entirety.
Boirower is the mortgagor under this Security Instrument.

(C) “Lender” is The Northern Trust Company, A Corporation. Lénder is a corporation organized and existing
under the laws of Illinois. Lender's address is 50 8. LaSalle Streei; Chicaga, IL 60603. Lender is the mortgagee
under this Security [nstrument.

(I “Note " means the promissory note signed by Borrower and dated Maich 29, 2022, The Note states that
Borrower owes Lender Two hundred twenty eight thousand and 00/100 Dollars 1 U/S, $228,000.00) plus interest at
the rate of 2.500%. Borrower has promised to pay this debi in regular Perfodic Fayménts and to pay the debt in full
not later than May 1, 2032,

(E) "Property” means the property that is described below under the heading "Transfer 41 Kghts in the Property.”
(F} “Loan™ means the debt evidenced by the Wote, plus interest, any prepayment charges aad iat= charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fillowing Riders are
to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider & Condominium Rider [ Second Home Rider
(1 Balloon Rider O Planned Unit Development Rider 0O 1-4 Family Rider
O VA Rider 0O Biweekly Payment Rider O Othei(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions,
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O "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and other charges
that are imposed on Borrewer or the Property by a condominium association, homeowsners assoviation or similar
organization,

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
of similar paper instrument, which is initiated through an clectronic ferminal, telephonic insirument, computar, or
magnetic fape 50 as to order, instruct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse ransfers,

{K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneows Proceeds” means any compensaiion, settlement, award of damages, or proceeds paid by any
third party {other than insurance procesds paid under the coverapes deseribed in Section 3) for: (i) damage to, ot
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, o omissions as to, the value and/or condition of the Property.

(M) “Morigaed Insurance” means insurance proteciing Lender against the nonpayment of, or defauit on, the Loan.

(M) “Periodic Povment” means the repularly scheduled amount dug for (i) principal and interest under the Note,
plus (i1} any amouuts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Kequlation X {12 C.ER. Part 1024), as they might be amended from time io time, or
any additional or successor lenistation or regulation that governs the same subject matter. Az used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally refated
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

{P} “Successor in Interest of Borrower! muans any party that has taken title to the Property, whether or not that
party has agsumed Borrower's obligatiossunder the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Securty nstrument secures to Lender: (i) the repayment of the Leoan,
and all renewals, extensions and modifications of thi Iiote; and (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, Tor this purpose, Borrower does hereby morlgage, grant and

convay t0 Lender and Lender's successors and assigns, the following described property located in the County [Type of

Recording Jurisdiction] of Cook [MName of Eecording Jurisdiction]: [See attached Exhibit A]

Parcel 1D Number: 17-10-126-011-1130¢ which currently has thie adi'ress of 160 E Hinois St #2504 [Street] Chicago
[City], Hlinois 60611 [Zip Code] { “Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additieds shali also be coversd by this
Security Instrument. All of the foregoing is referred to in this Security Instrunielt ss the "Property”

BORROWER COVENANTS that Borrower is lawtully scised of the estate hiereby comveyed and bas the right to
mottgage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agaiust all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-unifor ¢ovenants with
fimited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayvment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.5 currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instroment is returned to Lender nnpaid, Lender may
require that any or all subsequent payments due under the Note and this Sseunity Tustrument be made in ove or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
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check or cashier's check, provided any such chack is drawn upon an instituiion whose deposits are insaeed by a federal
agency, insirumentality, or entity; or {d) Electronic Funds Transfer,

Payments ars deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan curment, without waiver of any rights hereunder
or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. [f each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on wnapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, If Borrower does not do so within a reasonable peried of time, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such fiunds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from maldng payments due under the Note and this Security
Instrumient or perfe.ming the covenanis and agreements secured by this Security Instrument.

2. Application of ™ayments or Proceeds. Excepi as otherwise described in this Section 2, all payments aceepted
and applied by Lender 7na'l be applied in the following order of priority; (a) interest due under the Note; (b} principal
due under the Note; (¢) ameunis due under Section 3. Such payments shall be applied to sach Pedodic Payiment in

the order in which it becamedue’ Any remaining amounis shall be applied first to late charges, second to any other
amounts due under this Secarity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Eorrower for a delinguent Periodic Payment which includes a sufficient amount

to pay any late chargs due, the payment mav be applied to the delinquent payment and the late charge. If more than
ong Periodic Payment is outstandimg, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, ca¢h payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or mere Periodic Payiments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied ¥irst to any prepayment charges and then as described in the Note,
Any application of payments, insurance proceeds, or Misceilineous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of'the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender Gnabe day Pericdic Payments are due under the

Note, until the Note is paid in full, 2 sum (the “Funds ) to provide forpayment of amounts due for: (a} taxes and
assessments and other iteras which can aitain priovity over this Secuiaty Ingtroment as a lien or encumbrance on the
Property; {b) leasehold payments or ground rents on the Property, if any, (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage [nsurance premivm., if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in aceordanes with the provisions of Section 10
These items are called "Escrow ftems.” At origination or at any time during the wenn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notives of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pav to §ender Funds for

any or all Escrow ltems at any time, Any such waiver may only be in writing. In the event of such/walver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payniratiof Funds has
been waived by Lender and, if Lender requires, shali furmish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” 15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fzils to pay the amount due for an Escrow Iterm, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such amount, Lender may revoke
the waiver as to any or all Escrow Items at any time by a notice given in accerdance with Section 13 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount {2) sufficient to penmit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require under RESPA. Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by 2 foderal agency, mstrumentality, or entity
(including Lender, if Lender is an institation whose deposits are so insured} or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, antwally analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to malke such a charge.
Unless an agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall

not be required to pay Borrower any inferest or carnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting
of the Funds as required by RESFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accord=ce with RESPA. If there is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrowsi-as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If there is 2 deficiency of Funds held
in escrow, as defined viider RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessiy to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis.

Upon payment in full of all suwme secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which can attain priority over this $ecurity Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, wnd Assessments, if any, To the extent that these items are Escrow Items,
Baorrower shall pay them in the manner provided inscetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in a manner accepiable fo Lender, but coly so
loing as Borrower is performing such agreement; {b) contestz the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion opsiats tn srevent the enforcement of the lien while those
procesdings are pending, but only until such proceedings are contlvdsd; or (¢} securss from the holder of the lien an
agresment satisfactory to Lender subordinating the len to this Security [nstrument. If Lender detenmines that any part
of the Property is subject to a lien which can attain priority over this Security tustrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notic= is given, Borrower shall satisfy the lien or
taks one or more of the actions set forth above In this Section 4.

Lender may reqguire Borrower 1o pay a one-time charge for a real estate tax verificaticn and/or reporting service usad
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter Zrevted on the Property
ingured against loss by fire, hazards included within the term "extended coverage,” and any otharlazards including,
but not limited to, carthguakes and foods, for which Lender requires insurance. This insuranceshali be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender regliores pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the mswrance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
wnreasonahly. Lender may require Borrower to pay, in connection with this Loan, sither: (a) a one-time charge for
flood zone determination, certification and tracking services, or (b} a one-time charge for flood zoue determination and
certification services and subsequent charges each thme remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal BEmergency Management Agency in connection with the review of any flood zone determination resuliing
from an objection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amnount of coverage.
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Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contenis of the Property, against any risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly excesd the cost of insurance that Borrower could have oblaived. Any arnounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ameunts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymsnt.

All insurance policies required by Lender and renewszls of such policies shall be subject to Lender's right to disapproves
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewa! certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage te, or destruction of, the Property, such policy shall include a
standard mortgass clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss orrower shall give prompt notice to the insurance carder and Lender. Lender may maks proof
of loss if not made prorwptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not th.e underlying insurance was required by Lender, shall be applied to restoration or repatr of
the Property, if the restoralior. or repair {s econowically feasible and Lender's security is not lessened. During such
repair and restoration period; Leuder shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken riompily, Lender may disburse proceeds for the repairs and restoration 1o a single
payment or in a series of progress payineais as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrewer
any interest or earnings on such proceeds. r=es for public adjusters, or other third parties, retained by Borrower shail
nat be paid out of the insurance proceeds and thibhe the sole obligation of Borrower. If the restoration or repair is
1ot econcically feasible or Lender's security wounld e lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not'th en dve, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in SeCtion 2.

If Borrower abandons the Property, Lender may file, negoticteand settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice Zrom Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. 1hs 29-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section/ 2?2 or otherwise, Borrower hereby assigns

to Lender {a) Borrower's rights to any insurance proceeds in an amount notioexceed the amounts unpaid under the
Note or this Security Instrument, and (b} any other of Borrower's rights (other thun the right to any refund of uncamed
premiums paid by Borrower) under all insurance policies covering the Properly, “nisofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repalr vl restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

&. Occupancy. Borrower shall occupy, establisk, and use the Property as Borrower's princinal residence within 60
days after the execution of this Security Instrument and shall continue 10 cccupy the Proper'y as Borrower's principal
residence for at least one year after the date of oceupancy, unless Dender otherwise agrees in wriing; which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Boirawer's control.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall act destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property i damagad to avoid further
deterigration or dmnags. If insuratics or ¢ondemnation procesds are paid in connection with damage 1o, or tie Laking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishurse proceads for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation procesds are not sutficient to
repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.
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Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has reagonable cause,
Lender may inspect the interior of the improverments on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or atly persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
conceiming Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of & lien which may
attaln priority over rhis Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then LendZr may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the
Property and rights voder this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or rerairing the Property, Lender's actions can include, but are not limited to: () paving any sums
secured by a lien which kes paority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys' fees to protect ifs iterCst in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey procecding: Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace oo board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous cunditions, and have utilities twrned on or off. Althcugh Lender may take action
under this Section 9, Lender does not have (0 {0 so and is not under any duty or obligation to do so. Tt is sgreed that
Lender tucurs no lability for not taking any.or 21l actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secion 9 shall beeome addidonal debt of Borrower secured by this
Security Instrument. These amounts shall bear interaté-at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Poirower requesting payment.

If this Security Instrument is on a leasehold, Botrower shall Somply with all the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leasehold and the fee titic shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance’as a sondition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If {ur any reason, the Morigage Insurancs
coverage required by Lender ceases to be available from the mortgage insurer tput previously provided such insurance
and Borrower was required to make separately designated payments toward the (wemiums for Mortgage Insurance,
Borrower shall pay the premiwms required to obtain coverage substantially eqnvaléniio the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the v lorigage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage [nsurance coverage
is not available, Borrower shall continue o pay to Lender the amount of the separately desigiated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these pryments as a non-
refundable loss reserve in leu of Mortgage Insurance. Such loss reserve shall be non-refundablé, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inlerest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coveriga (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Tnsurance. IT
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately
designaied payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss resarve, until Lender's requirament for
Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender providing for

such termination or uniil termination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Bomrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurancs,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaciory to the morigage insurer and the other party {or parties) to these agresments. These
agresments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include finds obtained from Mortgage Insurance preininms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity,

or any affiliate of any of the foregoing, may receive (directly or indirectlvy amounts that derive from (or might be
characterized ag) & portion of Borrower's payments for Mortgage Inswrance, in exchange for sharing or madifying the
maortgage insurer's risk, or raducing losses. If such agreement provides that an affiliate of Lender takes a share of the
imsurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance." Furiher:

{A) Any such agrrements will not affect the amounts that Borrower has agreed to pay for Mortgage [nsurance,
or any ather terms of e Loan. Such agreements will not increase the amount Borrower will ows for Mortgage
Insurance, aed they mvill oot entitle Borrower to any refund.

(B) Auy such agreements wiit pot affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowrners Protection Act of 1998 or any other law, These rights may inclnde the right to
receive certain disclosures, to request and cbtain cancellation of the Mortgage Insuranee, to have the Mortgage
Insuranece terminated automaticaliv at.alor to receive a refund of any Mertgage Insurance premiums that were
nnearned af the time of such cancellstiop vv termination.

11. Assignment of Miscellaneous Proveads; Forfeiture. All Miscelianeous Proceeds are hereby assigned to
and shall be paid te Lender.

If the Property is damaged, such Miscellaneous Procs eds shall be applied to restoration or repair of the Froperty, if the
restoration or repair 1s economieally feasible and Lender's serurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellancors Proceeds vnti! Lender has had an opportunity te inspect
such Property to ensure the work has been completed to Lendir's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repairs and restoreitnsin a single disbursement or in a series of progress
payrnents as the work is compisted. Unless an agreement {s made in wiiting or Applicable Law requircs interest to

be paid on such Miscellaneous Proceeds, Lender shall riot be required ‘o-pay Borrower any inferest or earmings on
suich Miscellaneous Proceeds. If the restoration or repair is not economically toasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the swumns secured vy this Security [nstruenent, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Procee(schal! be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanebus Proceeds shall be applied
to the sums secured by this Security Instrament, whether or not then due, with the excess, if auy paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair taarkot value of the
Property tmmediately before the partial taking, destruction, or loss n value is equal to or greater (2 the amount of
the sums secured by this Security Instrument immediately befors the partial taking, destruction, or 1dss in value, unless
Borrower and Lender otherwize agres in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Misceilaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair market valug of the
Property trmmediately before the partial taking, destruction, oc loss in value ie less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Froceeds shall be applied to the sums securad by this Security Insirument whether or not the
sums are then due.

J802264134
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If the Property is abandoned by Borrowsr, or if, afier notice by Leader to Borrower thar the Opposing Party (2s defined
in the next sentence) offars to make an award to setile a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellaneous Procesds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resuli in forfeiture of the Property or other material frupairment of Lender's interest in the Property or rights
under this Securdty Instrument. Borrower can cure such 8 delfsult and, if acceleration has ocourred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impainuent of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the frpairment of
Lender's interest iz the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Peocaeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Seetion 2,

12. Borrower Not Foleaced: Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization ol the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be rejuired to commence proceedings against any Successor in Interest of Borrower or to
tefuse to extend time for payment o1 otherwise modify amortization of the sums seoured by this Security Instrument
by reason of any demand made by the original Borrower or aty Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without lireitation, Lender's acceptance of payroents from third
persons, entities or Successors in Intersst of Borrower or in amounts less than the amount then due, shall notbe a
watver of or preclude the exercise of any right vriemedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Liability shall be j2intland several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-sigier"): (8) is co-signing this Security Instrument only to
mortgags, grant and convey the co-signer's interest in the Propedty under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Secuniy Yistrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accomiuedstions with regard fo the terms of this Security
Insirument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suecessor in Interest of Borro ver whio assumes Borrower's oblipations
under this Security Instrument in writing, and is approved by Lender, shall obiaiavall of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Bormrower's ohligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenanis @ zgreements of this Security
[ostrument shall bind (except as provided in Section 20) and benefit the successors and aszigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connestion w'th Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security hstrumant, including,

but not limited to, atomeys' fzes, property inspection and valuation fees. In regard to any other fiea. the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be consiined 2s a prehibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security (nsmument or by
Applieable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
ot other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which excesded permitted Hmits will be refunded to Borrower. Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refumd reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made

2802264134
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by direct payment to Borrower will constitute a waiver of any right of action Borrower might have avising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have besn given to Borrower
when mailed by first class mail or when actually delivered fo Borrower's notice address if sent by other means. Netice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
npiice address shall be the Property Address unless Borrower has designated a substitute notice address by notice o
Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Insirurment at any oce thue. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herzin
unless Lender has designated another address by notice to Bomrower, Any notice in connection with this Security
Instrwmient shall pot be deemed to have been given to Lender unti} actually received by Lender. If any notice required
by this Security rsirument is also required nuder Applicable Law, the Appiicable Law requirsment will satisfy the
cotresponding requrement under thizs Security Instrument.

16. Governing Law: Geverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law oriag jurisdiction in which the Property is located, All rights and obligations contained

in this Security Instrument ar< sithiect to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the ¢vent that any provision or clause of this Security
Instrument or the Note conflicts with. Appticable Law, such conflict shall not affect other provisions of this Ssourity
Instrument or the Note which san be given viizot without the conflicting provision.

As used in this Security Instrumnent; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feruinine gender; {b) worasn the singular shall mean and include the plural and viee versa; and
(c) the word "may" gives sole discretion without awy»hligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest i Rorrower. Asused in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, nctuding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales coatract or escrow agresment, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property of any Interest in the Property is seld or trunstyrred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wyitten conaent, Lender may
require immediate payment in full of all sums secured by this Security Instrumént’ However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a peried of
not less than 30 days from the date the notice is given in accordance with Section 15 within sviich Borrower must pay
all surns secured by this Security lnstrument. If Borrower fails to pay these swms prior to the expiration of this period,

Lender may invoke any remedics permitied by this Security Instrument without further notice ot demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Berrower shall
have the right to have enforcement of this Secunty Instrument discontinued at any time prior to the emticst of: (&)

five days before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as
Applicable Law might speeify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instmment and the Note as if no acceleration had occurred; {b) cures any defauli of any other covenants
or agreements; () pays all expenses incwrred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's inferest in the Property and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless

3802284134
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as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check 1s drawn upon an institution whose deposits
are insured by a federal ageney, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, ihis Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Perlodic Paymenis due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there iz a changs of the Loan Servicer, Borrower will be given written notice of the change which will
state the name apd.address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereafier the
Loan is serviced by a-Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remaizowith the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser wnless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual htigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the othe: party (with such notice given in compliance with the requirements of Section
15y of such alleged breach and afforded the'otier party hereto a reasonable period after the giving of such notice

to take correciive action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasgnable for purposes of this paragraph. The notice of aceeleration and
opportunity to cure given to Borrower pursuant to S2cvon 22 and the notice of acceleration given to Borrower pursuant
to Section: 18 shall be deemed to satisfy the notice and oprortunity to take corrective action provisions of this Section
20.

21. Hazardous Bubstances. As used in this Section 21 1(3) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envieoumental Law and the following substances: pasoline,
kerosene, other flammable or toxic petroleum products, toxic pesacides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Eavironmental Law" means federal laws

and laws of the jurisdiction where the Property is located that relate vo healtls zafety or environmental protection,

{c) "Environmental Cleanup" includes any response action, remedial action, or pemoval action, as defined in
Enviroamental Law; and (d) an "Enviroumiental Condition™ means a condition $aat can cause, contribute te, or
otherwise irigger an Environmental Cleanup.

Borrower shall not causs or permit the presence, use, disposal, storage, or release of unydlazardous Substances,

or threaicn to release any Hazardous Substances, on or in the Property. Borrower shall 1iet do_nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazavdous Sutslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apgly io the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized tc be
appropriate to normal residential uses and to maintenance of the Property (inchuding, but not limited to, hazardous
substances in consumer producis).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but

noi limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any
rernoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

3802264134
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumient (but not prior to 2cceleration under Section

18 unless Applicable Law provides otherwise}. The notice shall specify: (a) the default; (b) the action required

io cure the default; {c} a date, not less than 38 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at ifs
option may requir: immediate payment in full of ail sums secered by this Security Instrument without further
demand and may feveclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurved {o rvursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and coits of title evidence.

23. Release. Upon paymeatolall sums secured by this Security Instrument, Lender shall release this Secunty
Instrument. Borrower shall pay ary recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid t0 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordan’e with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead ex:omption laws.

25, Placement of Collateral Protection Insururce. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemen: with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collatZraly This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay-any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower )y later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has/obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collatera!, Lorrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may ur.psse in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the tnurinee. The costs of the insurange may be
added to Borrower's total outstanding balance or obligation. The costs #f th= insarance may be more than the cost of
imsurance Borrower may be able to obtain on its own,

BY BIGHING BELOW, Borrower accepts and agrees 1o the terms and covenants ¢oitaired in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower

p—

- "QAEML\J a,“f%ﬁi“é .

‘Elizabyth S Benait Seal

02264134
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Acknowledgment
State of Michigan
County of Berrien
This instrument was acknowledged before me on _March 29,2022 by Elizabeth S Benoit.
*’E Y.
e Delcina Zei
Nowary Public /3 (Print Name)
[ i
Notary Public, State of Michigan, County of: .\__,‘,.,.\,‘.Berrlen
My comrisiss’on expires: January 08, 2023
Acting in the County of: DELCINA ZEI
Hotary Public - State of Michigan
) County of Berrien
Acknowledgment | #y Commission Expires Jan B, 2023
o g Acting in the County of
State of Michigan
County of Berrien
- March 29, 2022 , .
This instrument was acknowleagéd beforemeon . 0 7 20 by James Wright Benoit.
T T . ,
— ) . r Deicina Zei
Nowry Pubfic 7 (Frint Name)
, g Borrien
Motary Public, State of Michigan, County of: . 7\
My commission expires: January 08, 2023 ~ DELCINA ZE|
# Motary Public - State of Michigan
Actine in thi - ¥ County of Berrien
cting In the County of 1 sy Commission Expires Jan 4, 2023 ¢
d Actinginthe Countyof ___ ;
Loan Origination Organization: The Northern Trust Loan Originator. ¥eronica Loza
Company NMLS ID: 539057
WNMLS ID: 447407
3A022647134
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EXHIBIT A
Yegal Diescription

Loan No. 3802264134

PARCEL T:UNIT NO, 25D IN AVENUE EAST CONDOMINIUM, AS DELINEATED ON AND DEFINED OM THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THE EAST 172 0F LOT 10
AND ALL OF LOTS 11 AND 12 IN THE SUBDIVISION OF BLOCK 18 IN KINZIE'S ADDITION TO CEICAGO,
IN EECTION 10, TOWNEEIP 3% NORTE, RANGE 14, EAST OF TEE THIRD PRINCIPAL MERIDIAN, [N
COOK COUNTY, ILLINOIS; WEICE SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION

QF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BEY-LAWS
FOR AVENUE EAST CONDOMINIUM RECORDED AS DOCUMENT NG. 0725315094, AS AMENDED

FROM TIME TO TIME, TOGETHER. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALLIN COOK COUNTY, ILLINOIS, PARCEL 2:THE EXCLUSIVE RIGHT TO THE USE OF
PARKING SPACE €18, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED
TO THE AFORESALG DECLARAYTION. PARCEL 3:THE EXCLUSIVE RIGHT TO THE USE OF STORAGE
SPACE NO. 38, A LiWITED COMMON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE
AFQRESALID DECLARATION,

3B0R254134
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 2%th day of March, 2022, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument”) of the same date
given by the undersigned (the “Borrower "} to secure Borrower's Note to The Northern Trust Company, A Corporation
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at: 160 E
Mlinois St #2504, Chicago, IL 60611 [Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as: Avenuve East Condominium [Name of Condominiun Project] {the “Condominium Project”). If the
owners association or other entity which acts for the Condominium Project (the "Owners Association”) holds title to
property for the'Lapahi or use of its members or shareholders, the Property also includes Borrower's inferesi in the
Owners Association and the uses, proceeds and bensfits of Borrower's interest.

Condominium Coverants. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenai ond agree as follows:

A. Condominium Obligationis. Bowower shall perform all of Borrower's obligations under the Condominium
Froject's Constituent DocumentsTne “Constituent Documents” are the: {i) Declaration or any other decuoment which
creates the Condominium Project; (i7y by-laws; (ii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues 2id assessments imposed pursuant io the Constituent Documesnts.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy on the Conddmizinm Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (inchiding deduc.ikie levels), for the periods, and against loss by fire, hazards
included within the term “Exzended Coverage,” and imy other hazards, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (1) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments forproperty inswrance on the Property; and () Borrower's
obligation uader Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owoers Associatiod wolicy.

What Lender requires as a condition of this waiver can change during te term of the loan.

Borrower shall give Lender prompt notice of any lapee in required property” msirance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration ovienalr following a loss to the
Property, whether (o the unit or to common elements, any procesds payable to Boiraverare hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

£. Public Liability Insurance. Borrower shall take such actions as may be reasonable to lusvrc that the Owners
Association maimntains a public liability insurance policy accepiable in form, amount, and exiont f zoverage to Lender,

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, payab/e t» Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unii or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lendsr to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to; (i) the abandomrent or temination of the
Condomininm Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemuaiion or eminent domain; (ii} any amendment to any
provision of the Constituent Documents if the provision is for the ¢xpress benefit of Lender; (iif) termination of
professional management and assumption of self-management of the Cwners Association; or (iv) any action which
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would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
T o \ ;) ,f"(‘k
O ik ; | T
e ,n-f sk L o e e T e

Elizabeth S Benoit e} Seal . James Wright Beroit ‘ Sead
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