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Retarn To: Wells Fargo Bank, N.A.
FINAL DOCS FO012-01B

6200 PARK AVE

DES MOINES, 1A 50321

Prepared By: Tina M Harter

1 HOME CAMPUS

FLOOR 2

DES MOINES, 1A 50328-0000

Mortgage

Definltions. Words used in multiple sections of this docwment are defined belaw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rul¢s regarding the usage of words used in this document are also provided in
Section 16.

{A) “Security Instrument” means this document, spich is dated March 22, 2022, together with all Riders to this
document.

(B) “Borrower” is Lori Ann Dianni, a single petson; as Sole Ownership. Borrower is the mortgagor under this
Securtty Instrument.

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is & corporatior organized and existing under the laws of Umited
States of Amenica, Lender's address is 101 North Phillips Avenue, Siarx Falls, SD 57104, Lender 1s the mortgagee
under this Security [nstrument.

(D} “Note” means the promissory note signed by Borrower and dated March 22, 2022. The Note states that
Borrower owes Lender one hundred twenty five thousand five hundred and 0C+1{0 Deollars (U.S. $125,500.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and t pay the debt in full not later
than April 1, 2052

(E) “Property’ means the property that is described below nnder the heading "Transfei of Paghts in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges aid 1712 charges due
undes the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The foliowins Riders are
to be executed by Borrower [check box as applicable]:

0 Adjustable Rate Rider B Condominium Rider O Second Home Rider

0O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

O VA Rider 0 Biweekly Payment Rader a Othergﬁ%ci’ﬁ] _ }

FiD ATIONAL TITLE
WALOOA U afa
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(H) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulaiions, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{) “Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments and other charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(3} “Electronic Funds Transfer " means any wansfer of funds, other than a transaction otiginated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, o
masnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited Lo, poiat-of-sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and aniomated clearinghouse transfers.

{K) “Escrow Items” means those items that are described in Section 3.

(L} “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other tiar insurance proceeds paid under the coverages described 1n Section 5) for: (1) damage to, or
destruction of, the Propaitv; (ii} condemnation or other taking of all or any part of the Property; (iil) conveyance in
liew of condemnation; o) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” imeuns insurance protecting Lender against the nonpayment of, or default on, the Loan. .

{N) “Periodic Payment” meats the regularly scheduled amount due for (i} principal and interest under the Note,
plus {ii} any amounts under Section 3 f tais Security lastrument.

{O) “RESPA” means the Real Estate Settlomert Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {(12-C. N2, Part 1024), as they might be amended from time to time, or
any additional or successot legislation or reguiseon that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements andaesrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party-thai has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note andsor this Security Instrument.

Transfar-of Rights in the Property. This Security Instrament sccuzen to Lender: (i} the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) the‘performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borzower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described preperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACKH <D LEGAL DESCRIPTION

Parcel ID Number; 07192180151448 which currently has the address of 2 ABERDEFEALCT, # X1 [Street)
SCHAUMBURG [City], llhnois 60194-4918 [Zip Code] ("Property Addtess”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appurtenances,
and fixmres now or hereafter a part of the property. All replacements and additions shall also besoviced by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the <ight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for enciumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

HEFG-O0380 08682822211
ILLINOIS-Singlo Feansilly-Fannie Mpsa/Fracdia Mac UNFORM INSTRUMENT Form 3014 1441
Bankers Systems™ VPO 12116
Wallers Klwar Finandal Safvices 20220922171.0 45743207805 28 Pags 20f 13

gt



2209618099 Page: 4 of 17

UNOFFICIAL COPY

Uniform €ovenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bormower
shall pay when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall alse pay funds for Escrow [tems pursuant to Section 3. Payments due
onder the Note and this Security Instroment shall be made in U.S. currency. However, if any check or ofher instrurnent
received by Lender as paymeni under the Note or this Security Instmment is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Insirurnent be made in one or more
of the following forms, as selected by Lender: {a} cash; (b) money onder; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a federal
agency, mstrumnentality, or eniity; of (d) Electromc Funds Transfer.

Payments are deemed received by Lender when received at the location designated i the Note or at such other iocation
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial p<yaent if the payment or partial payments are insufficient t¢ bring the Loan current. Lender may
accept any payinent G nartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights & refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the titw sich payments are accepted. 1f each Periodic Paymeni s applied as of its scheduled due
date, then Lender need not 2y interest on unapplied funds. Lender may hold such unapplied fands unti! Borrower
makes payment to bring the Loa curent. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return {nein o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note iuamedtately prior to foreclosure. No offset or claim which Borrower might have now
ot in the future against Lender shall reliave Torrower from miaking payments due under the Note and this Security
Instrament or performing the covenants and agrezments secured by this Security Instrument.

2. Application of Payments or Proceeds. Fxoept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interesi due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3. Fch payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amouuts sall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduee the principal balance of the Note.

If Lender receives a payment from Bosrower for a delinguent Pepiodic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the

~ Periodic Payments if, and to the extent that, each payment can be paid i full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments; such excess may be applied to any late
charges due. Voluntary prepaymients shall be applicd first to any prepayment ciigrzes and then as described m the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prircipai due under the Note shall not
extend ot postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay fo Lender on the day Periodic Payimetis are-due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (2} trxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance ou £:2 Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance rzouired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower to LenZer in lien

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These iiems are
called “Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Bscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Botrowet's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or 2ll Escrow

HCFG-00360 508682822211
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Ttems at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds bas been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such tane period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed {o be a covenant and agreement contained in this Secunty Instrument, as the phrase “covenant and agreement”
is used in Section S. If Borrower is obligated to pay Escrow Ttems directly, pursuant (o a waiver, and Borrower fails

to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Iiems at any tinte by a notice given in accordance with Section 15 and, upon such revocation,
Borrawer shali pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of curreni data and reasonable estimates of expendituees of future
Escrow lrems or othowise in accordance with Appheable Law.

The Funds shall be heldin an institution whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lénder is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fvoids'to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding avd applying the Funds, annuvally analyzing the escrow account, or verifying the Escrow
Items, unfess Lender pays Borrows« inierest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in wrising or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any infrest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fonds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as raquired by RESPA.

If there is a sarplus of Funds held in escrow, as defiried under RESPA, Lender shall account to Borrgwer for the excess
fands in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borio wver shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Beizawrer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accwraance with RESPA, but in no more than 12 monthly
payments,

Upon payment in ful of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, aud impositions attnbutable to the
Property which can attain priority over this Security Instrument, leasehold paymenic or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exten th4t these iiems are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument wiess Borrower. (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to T.irder, but only so
long as Bommower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the I'en'while those
proceedings are pending, but only until such proceedings are conchided; or (c) secures from the holder c1 ie lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or
take ane or more of the actions set forth above in this Section 4.

HCFGA0360 508682822211
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Lender may require Bottower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in ¢connéction with this Loan.

5, Property Insurance. Bomower shall keep the improvements now existing or hereatter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards incheding,
but not limited to, earthquakes and floods, for which Lender requires insurance. This msurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shatl
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shatl not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for
flood zone determination, certification and tracking services; of (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably miglit
affect such determination or certification. Borrower shall also be responsible for the payment of any fees unposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Rorrower.

If Bortower fails to maisiain any of the coverages described above, Lender spay obtain insurance coverage, at Lender's
option and Borrower's ¢xpanse, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage ohal cover Lender, but might or miglt not protect Borrower, Botrower's equity in the
Property, or the contents of the ¥ roperiy, against any risk, hazard or Liability and might provide greater or lesser
coverage than was previously i efiest, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost »Zinsurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shatl become addit:onal debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate front the date of disbursement and shall be payable, with such mterest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and resiev als of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clatse, 20d shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policizs and renewal certificates. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and (enewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, o fcctruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee cu/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuraince ¢attier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrewe: ¢ciberwise agree in writing, any insugance
proceeds, whether or not the underlying insurance was required by Lender, sb2ilbe applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right o hold such insvrance proceds until Lender has had an
opportunity to inspect sach Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repars and restoration in a single
payinent or in a series of progress payments as the work is completed. Unless an agreemen. 15 made in writing or
Applicable Law requires interest t¢ be paid on such insurance proceeds, Lender shall not be rejun=d to pay Borower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retatra2 by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be appliec to the sums
secired by this Security Instrument, whether or not then due, with the excess, if any, paid to Bommower. Suci insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the ¢laim. The 30-day petiod will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigis

HEPG-00360 508682822211
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to Lender () Borrower's rights to any insurance proceeds m an amount hot to exceed the amounts unpaid ander the
Note or this Security Instrument, and (b) any other of Borrower’s rights (ather than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repai of restore the Propeity or to pay
amounts unpaid under the Note ot this Security Instrument, whether or ot then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one vear after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenanca and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrawer is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant ta Section 5 that repair o
restoration i$ fiot ezencmically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damaeé. 1f insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrovier shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposs<, Lender may disburse proceeds for the repairs and restoration in a single payment or in
seties of progress payments a5 the work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Bomswer is not relicved of Bomrowet's obligation for the completion of such repair or
testoration.

Lender or its agent may make reasonable. wpidies upon and inspections of the Property. If it hias reasonable cause,
Lender may inspect the interior of the improvewsents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower sia't be in default if, during the Loan application pracess, Bormower
or any persons ot entities acting at the direction of Burriwer or with Borower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemens to-=ender {or failed to provide Lender with material
information} in conmection with the Loan. Material representations include, but are not limited to, representations
concerning Bormower's occupancy of the Property as Borrower's rrincipal residence.

'8, Protection of Lender's Interest in the Property and Rign%s Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained inhis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Propert;-and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for znforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ot regulations), or.{c) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to peotect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessi» the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; aud (v}-paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumen t, inzInding its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, enterng di: Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tuned on or off. Although Lender may faks action
under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower securcd by this
Security Instrument, These amounts shall bear intercst at the Note rate fron: the date of disbursement aud shail be
payable, with such interest, upon potice from Lender to Borrower requesting payment.
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If this Security Instrement is on a leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
WIlting.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loap, Borrower shali
pay the premiums required 10 maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mertgage msurer that previousty provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Movtgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue ta pay to Lender the amoust of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as 2 non-
refundable loss teserve in lieu of Mortgage Insuiance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is-dltimately paid in fall, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Tender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the periad that Lender requires) provided by an msurer selected by Lender again becomes available,

is obtained, and Lender réquires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Lisitance as a condition of making the Loan and Borrower was required to make separately
designated payments toward tiie prenziums for Mortgage Insurance, Borrower shall pay the premunms required to
maintain Morigage Insuranee in edfect or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender providing for

such termination or until termination is reqriced by Applicable Law. Nothing in this Section 10 atfecis Borrower's
obligation to pay interest at the rate proviged ixite Note. .

Mortgage Insurance reimburses Lender {or any ¢udity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borvoyvei i5.not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their ris', ot reduce losses. These agreements are on terms and
conditions that ate satisfactory to the mortgage insurer and Ui siher party (or parties) to these agreements. These
agreemeits may require the mortgage insurer to make paymenis vsing any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morizaze Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note, ancthr insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive {directly or indireciiy) amoants that derive from for might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, m exclange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an aiflia‘e of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangeinewt is often termed "captive
reinsurance." Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mcrtgage
Insurance nnder the Homeowners Protection Act of 1998 or any other law, These rights may include the right ¢o
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, te have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums that were
unearned at the time of skch cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of the Property, it the
restaration or vepair is economically feasible and Lender's secunty is not lessened. Durning such repair and restoration
petiod, Lender shall have the nght to hold such Miscellaneous Proceeds unti! Lender bas had an opportunity to mnspeet
such Property to ensuie the work has been completed to Lender's satisfaction, provided that swch inspection shail be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
paymetts as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest ox ¢amings on
such Miscellaneaus Proceeds. If the restoration or repait is not economically feasible or Lender's secunity would be
lessened, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Tn the event of 4 tota) taking, destruction, or joss in value of the Property, the Miscellaneous Proceeds shall be apphed
to the somis secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pritia! taking, destruciion, or loss in value of the Property in which the fair market valee of the
Property immediatsly kefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Seourity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othe 'w:se agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous kriceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial tuksng, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial takin s, Jestruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructwn, 2 1085 in value of the Property in which the fair market value of the
Property immediately before the partial taking d=struction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applier to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the Opposing Party (a3 defined
in the next sentence) offers to make an award to settle a ¢clann for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is auttorized to collect and apply the Miscellaneous Praceeds
either to restoration or repait of the Property or to the sums securzd bv this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Misceilaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defalt if any action or proceeding, whether civil or crininal, is begun that, in Lender's judgment,
could result in forfeiture of the Propesty or other material impairment of Lender'sinterest in the Property or nights
under this Security Instrument, Borrower can cure such a default and, if aceclerat'on bas occurred, reinstate as
provided in Section 19, by cavsing the action or proceeding to be dismissed with a ralie that, m T ender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest m the Property or nghts under
this Security Instrument, The proceeds of any award or claim for damages that are atiribwiable to the impaimment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miseellaneaus Proceeds that are not applied to restoration or repair of the Property shall be appted in the order -
provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amertization of the sums secured by this Security Instrument granted by Lender to Botrower or any
Successar in Interest of Borrower shall not operate to release the liability of Borrower ot any Successors in Interest of
Borrower. Lender shalt not be required to commence proceedings against any Successor it Initerest of Bortowet or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any tight or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower of in amounts fess than the amount then due, shall ot be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shal! be joint and several. However, any Bormower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (2) 1s co-signing this Secunity Instrument only to
morigage, grant and convey the co-signer's mterest in the Property under the terms of this Security [nstrument, (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Secunty
Instrument o the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrupaent. Borrower shaif not be released from Borrower's obligations and hability under this
Security Instrumer? un'ess Lender agrees to such release in writing, The covenants and agreements of this Security
Tnstrument shall bind (Zxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lond i may charge Bomrower fees for services performed in connection with Borrower's default,
for the purpose of protecting fender's interest in the Property and rights under this Security Insorument, including,

but not limited to, attorneys' tees; property mspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Tnsrument to charge a specific foe to Borrower shall not be construed as a probibition
on the charging of such fee. Lended may not charge fees that are exptressly prohibited by this Security Instrument or by
Applicab]e Law.

If the Loan is subject to 2 law which gets maximum loan charges, and that law js finally intespreted so that the interest
or other loan charges colleeted or to be collecied i connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amous uscessary to reduce the charge to the permitted lnmt and (b} any
sums already collected from Bommower which exceediu sevmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed vzder the Note or by making 2 direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the Nete). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any ng'it 2f action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cormection wi‘k¢nis Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deened to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notics a4dress if sent by othe:r means. Notice
to any one Borrower shafl constitute potice to all Borrowers uniess Applicable Law cxpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substiti’s notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lenderspecifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address thrangh that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address siated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with £iis-Security
Insirument shall not be deemed to have been given 1o Lender until actually received by Lender. If any notics required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sansty the
comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secwity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ebligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might exptlicitly or implicitly aflow the parties to agree by centract or it might be silent, but such sitence shail not be
construed as a prohibition against agreement by comiract, In the eveat that any provision or clause of this Security
Tostrument or the Note confhicts with Applicable Law, such conflict shall not affect other provisions of this Secunty
Instrurnent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 15, "Interest in the
Property" means any legal or beneficial mterest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which 18
the transfer of title by Borrower at a future date o a purchaser.

If all or any part of (he Property or any Interest in the Property is sold or transferred (or if Botrower is not 2 natural
person and a beneficis iaterest in Borrower is sold or transferred) without Lender's prior written consent, Lender roay
require immediate payniert in full of all sums secured by this Security Instrament. However, this option shall not be
exercised by Lender if sus eercise is prohibited by Applicable Law.

If Lender exercises this optioti; | cuder shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 3¢ days from the dat’ the notice is given in accordance with Section 15 within whick Borrower must pay
. all sums secured by this Secunity lustrument. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permitied %y this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shalt
have the right to have enforcement of this Secuity Tnstrument discontinued at any time prior to the earhiest of: (a)

five days before sale of the Property pursuant to Scezion 22 of this Security Insrument, (b) such other period as
Applicable Law might specify for the termination of Boreawer's right to reinstate; or (¢} entry of 2 judgment enforcing
this Security Instrument. Those conditions are that Borrower:{a) pays Lender all swmns which then would be due under
this Security Instrument and the Note as if no acceleration ad vecurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this/Se-urity Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees| and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrumeat; and (d} takes such zction as Lender

mmay reasonably require to assure that Lender's interest in the Property in/. rights under this Security Instrument,

" and Borrower's obligation to pay the sums secured by this Security Insuument; chall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borro ver py such remnstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (L money order; (¢} cettified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawh vpopan institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Traus er. Upon remstatement by
Bomower, this Security Instroment and obligations secured bereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section ! 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial xite:est in the Note
{together with this Security [nstrument) can be sold one or mere times without prier notice to Borrovier-A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due undsr e Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrsment, and Applicable Law. There also might be one or more changes of the Loan Servicer umrelated to a sale
of the Note, I there is a change of the Loan Servicer, Borrower will be given written nofice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Botrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not agsumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commernce, join, or be joined to any judicial action (as either an mdividual htigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instnement or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunity Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time penod which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragrapl. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursiant
ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As vsed in this Section 21: {a} "Hazardous Substances” are those substances defized
as toxic or hazardoeds substances, poilutants, or wastes by Envirommental Law and the folfowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contaning ashestos or ‘orsaaldehyde, and radioactive materials; (b) "Environmentai Law" means federal laws

and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

{¢) "Environmental Cleanup” 12.Indes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an”“Exvironmental Condition™ means a condition that can cause, contribute ta, or

- otheérwise trigger an Environmenta) icanup. '

Borrower shall not cause or permit the preseuce, nse, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (2} that is in violation of any Environmental Law, (b) which creates an
Environmentai Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properv The preceding two sentences shall not apply to the presence,
use, or storage on tiie Property of small quantities of Eazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ¢t the Property (including, but not limited to, hazardous
stbstances in congumer products).

Borrower shall promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) axy Covirommental Condition, including but

not limited to, any spilting, leaking, discharge, release or threat of release of a2 Hazardous Substance, and (¢) any
condition caused by the presence, use ot release of a Hazardous Substance which #dversely affects the value of the
Property. If Borrower learns, ot is nofified by any governmental or regulatory audhauity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 15 pecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Eaw. Nothing ke ein'shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shalk give notice to Borrower prior to 2cceleration fulfuwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration ncer Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actidn required
to cure the defaule; {c} a date, not Jess than 30 days from the date the natice is given to Borrower, by which the
default must be cured; and (d) that failare to cure the defanlt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any other defense of Botrower to
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acceleration and foreciosure. If the defanlt is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coilect ali
expenses incurred in pursuing the remedles provided in this Sectlon 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument, Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage équired by Borrower's agreement with Lender, Lender may purchase insurance 4t Borrower's
expense to protect Leudsr's interests in Borrower's collateral, This insurance may, but need not, protect Bomower's
jnterests. The coverage thia¢ Lender purchases may not pay any <laim that Boreower makes ot any claim that is made
against Borrower in conuceton with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Leuds« with evidence that Borrower has obtained insurance as required by Bommower's and
Lender's agreement, If Lender pn{chases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest znd any other charges Lender may impose in connection with the placement of the
insurance, until the effective date i the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balzuw ar obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on %5-awrL

BY SIGNING BELOW, Barrower accepts and agzess to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorves with it.

Borrawer

-,

e (Vvﬂ/b’ L vre T/ /,J o/
Lori Ann Dianni Date
Seal
HCFG=00350 508682822211
ILLINCHE: Single Farvily-Farmie uaeFraddis Mac UNIFORS INSTRIUMENT Forn 2074 1401
Bamikiws Syasanms™ VPO 1e
Wokars Kluwar Financial Semvicars ME2032217.1.0,4574-120180529Y Page 12 ¢ 13

L




2209618089 Page: 14 of 17

UNOFFICIAL COPY

Ackeowledgment
State of Hltinois _
County of {gi‘f?‘]{h ...... - e
This instrument was acknowledged before me on —— ‘”;’é '_/;"r’% ‘f L by
h\\ PAYTE
A NI
Mo
LN \

Nomry_Puﬁ?_ﬁc i
My comimiesion exzizé:: ; ]

vl s

L9 &
i f
¥
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Lean Origination Organization: Wells Fargo Loan Originator: STEPHANIE M STOUT

Bank N.A.
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@ Fidelity National Title Company

EXHIBIT A

Order No.:  SC22002048

For APN/Parcel ID{s): 07-19-218-015-1448
For Tax Map ID{s): 07-19.218-015-1448

UNIT 31-7-1:X-1 IN TOWNE PLACE CONDOMINIUM, SCHAUMBURG, ILLINOLS, AS DELINEATED
ON A SURVCY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MEXIPIAN, COOK COUNTY, ILLINOIS, WHICH SURVEY |S ATTACHED AS
EXHIBIT "A® TG THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN THE
OFFICE OF THE RECORUDER OR DEEDS OF COOK COUNTY, ILLINGIS ON AUGUST 2, 1888, AS
DOCUMENT ND. 88-346044 TC.CZTHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT AS ST FORTH IN SAID DECLARATION, AS AMENDED FROM
TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH
THE AMENDED DECLARATION AS S4ME ARE FILED OF RECORD.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 22nd day of March, 2022, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instrument "’} of the same date
given by the undersigned (the “Borrower ") t0 secure Borrower's Note to Wells Fargo Bank, NA. (the “Lender™) of
the same date and covering the Property described in the Security Instrument and located at:

2 ABERDEEN CT, # X1, SCHAUMBURG, 1L 63194-4918
{Property Address]

The Property incledes a unit in, iogether with an undivided interest in the common elements of, a Condominium
Project kingwr: as:

Towne Place Condominium Association
[Name of Condominium Project]

(the “Condominium Projec:’ i€ the owners association or other entity which acts for the Condominium Project (the
“Owners Association”’) holds 41tc to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest m the Qwmers Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In additon to the covenants and agreements made in the Security Instrument, Bomower
and Lender further covenant and agree as fuliows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constituint Documents” are the: (1} Declaration or any other document which
creates the Condominium Project; (i) by-laws; (m) code of regulations; and (iv) other equivalent documentis. Borrower
shall promptly pay, when due, ali dues and assessments imposed pursuant te the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintains, with a gencrally accepted insurance carrier,
a “Master™ or "Blanket"” policy on the Condominium Project whuch is satisfactory to Lendet and which ptovides
insurance coverage in the amounts (inciuding deductible levels), forihe periods, and against loss by fire, hazards
included within the term “Extended Coverage, " and any other hazaids; including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section. 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property, and {ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Pioperty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Jzan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blanket policy.

Tnt the event of a distribution of property insurance proceeds in lieu of restoration or repair followizng « lass to the
Property, whether to the unit or to common elements, any proceeds payable to Botrower are hereby 2acizned and shall
be paid te Lender for application to the sums secured by the Security Instrament, whether or not then due: with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of zlf or any part of the Property, whether of the unii or of the
common elements, or for any cenveyance in hen of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as provided m Section 11

E. Lender's Prior Consent. Borrower shalt not, except after notice to Lender and with Lender's prior written
consent, either pastition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender; (i) termination of
prafessional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public lability insurance coverage maintained by the Qwners Association
unacceptable to Lender

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts dishucsel! by Lender under this paragraph F shall become additional debt of Barrower secured by the
Securtty Instrument, Taiess Bomrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburierent at ke Note rate and shali be payable with interest, upon notice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrowcr scespts and agrees to the terms and covenants contamed in this Condominium Rider.

Borrower

/7}( P [’_‘4' /;’f /7 ﬂ;/;//’ﬁf/ 2

Lori Ann Dianni Dtz
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