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THE HUNTINGTON NATIONAL BANK
ATTN: IMAGING - GW0214

5555 CLEVELAND AVENUE
COLUMBUS, OF 43231

(614) 4B0-6505

This Instzainent Prepared By:

GWYNN M CLOFSSON-WITT

THE HUN/TGTON NATIONAL BANK
7 EABTON V7L

COLUMBUS, Cd 2571

[Space Above This Line For Recording Dats)
MORTGAGE

LOPEZ

Loan #: 00010810679

PIN:

Serv, # 0071588339

MIN: 100115600010810676
MERS Phone: 1~888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined belov and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in thic doeiment are also provided in Section 16.

(A} "Security Instrument" means this document, which is dated ATRIL 6, 2022, together with all Riders to this
document,

(B) "Borrower" is SUSAN LOPEZ, AN UNMARRIED WOMAN. Boriowe: is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc, MERS is a separate ¢ usporation that is acting solely as a
sominee for Lender and Lender's successors and assigns. MERS is the mortgages andex this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and tele hone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is a NATIONAL BANK orgenizad and existing under
the laws of UNITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, OH 43219,

(E) "Note" means the promissory note signed by Borrower and dated APRIL 6, 2022. The Note otates that Borrower
owes Lender FOUR HUNDRED NTHETY-EIGHT THOUSAND EIGHT RUNDRED NINETY-FIVE AND 00/100
Dollars (U.8, $498 , 895 00) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than MAY 1, 2052

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the
Note, and all sums due under this Security Instrument, plus interest,

TLLAINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
8 323.50 Page 1 of 12 Form 3014 1/01

(AT RN

HLOO010810679003




2209742202 Page: 3 of 19

UNOFFICIAL COPY

0071588339 00010810679

(H) "Riders" means all Riders to this Security Instrument that are executed by Botrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Ratc Rider [ Condominium Rider [} Secand Home Rider
(0 Balloon Rider [ Planned Unit Development Rider [0 Biweekiy Payment Rider
£ 1-4 Family Rider (] Other(s) [specify]

(T} " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial
opiniors.

(J) "Comriunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed On Barrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electroric Fonds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instr¢ent, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instru<t, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transters, automated teller machine transactions, transfers initiated by telephone, wire transters,
and automated clearinghouse transfers,

(L) "Escrow Items" means thuseatems that are described in Section 3.

(M) "Miscellaneous Proceeds" meuns iy compensation, settlement, award of damages, or proceeds paid by any third
parly (other than insurance proceeds 2id under the coverages described in Section 5} for: (i) damage to, or destruction of,
the Property; (if) condemnation or other taturg of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as.fy, ‘e value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly sche tulec amount due for (i) principal and interest under the Note, ptus (if)
any amounts under Scction 3 of this Security Instrumen’.

(P} "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tite to time, or any additional or
successor legislation o regulation that governs the same subject mratter. As used in this Security Insirument, "RESPA"
refers to all roquirements and restrictions that are imposed in reszcd to a "federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RES¥A.

(Q) "Successor in Interest of Borrower" means any party that has taen Ytle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instiuant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, gxtensions and modifications
of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as noininee for Leader and
Lender's successors and assigns) and to the successors and assigns of MERS the following desciiled property located in
the COUNTY of COOK:

SEE ATTACHED SCHEDULE A

which currenly has the address of 145 N DELAPLAINE RD, RIVERSIDE, IL 60546 {"Property Address"):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holds enty legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and agsigns) has
the right; to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property;
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CHICAGO TITLE

LEGAL DESCRIPTION

Order No.:~ 22GNW356316CS

For APN/Parcelis): 15-36-201-021-0000

LOT 1 IN ASHBY'S RE3!JBDIVISION OF LOT 1063 IN BLOCK 22 IN THE THIRD DIVISION OF
RIVERSIDE IN SECTION 48, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOIS.
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and fo take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of recoxd.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants
with lim*ea variations by jurisdiction to constitute a utiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due thig reincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under tiae Mote. Borrower shall also pay funds for Escrow Ttems putsuant (o Section 3. Payments due under
the Note and this Securi*y |astrument shall be made in U.S. currency. Howeve, if any check or other instrument received
by Lender as payment urucr the Note or this Security Instrument is returncd to Lender unpaid, Lender may require that
any or all subsequent payments diie nnder the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check 5 drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electonis Funds Transfer.

Payments are deemed reccived &y Londer when received at the location designated in the Note or at such other
location as may be designated by Lender in sérsrdance with the notice provisions in Section 15, Lender may return any
payment o partial payment if the payment or sattial payments are insufficient to bring the Loan cutrent. Lender may
accept any payment of partial payment insufficient to biing the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial jyments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If eacii Teriodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may ticld such unapplied funds until Borrower makes payment
to bring the Loan current, If Borrower does not do so within a<essonable period of time, Lender shall either apply such
fnds or return them to Botrower. If not applied earlier, such fundsewill be applied to the outstanding ptincipal balance
under the Note immediately prior to foreclosure. No offset or claim wiiich Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under'the Note and this Security Instrument or
performing the covenants and agreements gecured by this Security Instrumers,

2. Application of Payments or Proceeds, Bxcept as otherwise duscrived in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priody: {4) interest due under the Note; (b)
principal due under the Note; (c) amounts Jue under Section 3. Such payments shallibz applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to latz tharges, second to any other
amounts due undet this Security Instrument, and then to reduce the principal balance of the Nowe .

If Lender receives & payment from Borrower for a delinquent Periodic Payment whith includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Barrowet/ o the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of onie or mote Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance praceeds, or Miscellancous Proceeds to principal due under the Note
shatl not extend or postpone the duc date, or change the amount, of the Patiodic Payments,

3. Funds for Escrow ftems. Borrawer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security [nstrument as a lien or encumbrance on the Property; (b)
leasehold payments ot ground refts on the Property, if any; {c) premiums for any and all insurance required by Lender
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under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lien of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Ttem. Borrower shall promptly furnish to Lender alt nolices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. Tn the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Esctow Items for which payment of Funds has been waived by Lender and, if Lender
requires, ¢halt furnish to Lender receipts evidencing such payment within such time period as Lender may requite,
Botrower's biization to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement sontained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Bortower is oblizatd to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lend(t wiay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 14 Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any
time by a notice given ir ascordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds,
and in such amounts, that are thea requived under this Section 3.

Lender may, at any titag, #Cllect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
[uture Escrow Items or otherwise in acco’darice with Applicable Law.

The Funds shall be held in an instite/icd whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Eserow Iteins no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, gnnually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower intetest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writing of Applicable Lav: roquires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or carnings on the Funds. Dorrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Rorrowdt, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds he'd sivescrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Landzr the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments 7 there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPAC and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no zsore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shelt promptly refind fo Borrower
any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposidons attributable to the
Property which can attain priority over this Security Instrument, leaschold payments or ground rents-on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Liems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion eperate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower &
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notice identifying the lien, Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Scotion 4, :

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrowet shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be mainiained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance catrier providing the insurance shall be
chosen by Berrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
urnreasonably” Londer may require Borrower fo pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determiliation, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification sérvices und subsequent charges each time remappings or similar changes occur which reasonably might
affect such deteratinatisicor certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Bmergency Marag :ment Agency in connection with the review of any flood zone determination resulting from
an objection by Borrowgs:

Tf Borrower fails to Fiairtaia any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's <xpense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage saall cover Lender, but might or might not protect Borrower, Borrowet's equity in the
Property, or the contents of the Propetiy. against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrowei scknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance L Sorrawer could have obtained, Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower seoured by this Security Instrument. These amounts ghall bear
interest at the Note rate from the date of disbursem nt and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender ana twhewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold thepolicies and yenewal certificates. Tf Lender requires,
Bortower shall promptly give to Lender all receipts of paid premivms and renewal notices. If Borrower obiains any form
of insurance coverage, not otherwise required by Lender, for damage (¢, or lestruction of, the Property, such policy shall
include a standard mortgage clausc and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce carriet and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwise agree in writing, any insurance
proceeds, whether ot not the undetlying insurance was required by Lender, shali be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's seourity ismot lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Leidex has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, pro vided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicebl< Law requires interest
1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest <7 earnings on such
proceeds. Pees for public adjusters, or other third patties, retained by Borrower shall not be paid vat of the insurance
proceeds and shall be the sole obligation of Borrower. 1f the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2, '

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to scitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
Tn either event, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby assigns to Lender (a)
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Borrower's Tights to any insurance proceeds i an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restore the Property ot to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unséasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

= “Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or tmpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is tesiding in the Property, Borrower shafl maintain the Property in order to prevent the Property from
deteriorating of dctreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repait ot
vestoration is not ceopsrically feasible, Borrawer shall promptly repair the Property if damaged to avoid further
deterioration or damage /Af insurance or condemnation proceeds are paid in conpection with damage to, or the taking of,
the Property, Borrower shuil be responsible for repairing or restoring the Property only if Lender has released proceeds
for such purposes. Lender mey oisburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s'completed. If the ihsurance or condemnation proceeds are not sufficient to repair of
restore the Property, Borrower is not clieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make-rensenable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior jnspection specifying sush reasonable cause.

8. Borrower's Loan Application. Boriower shall be in default if, during the Loan application process, Borrower
or any persons o enlities acting at the direction of Botiower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate ‘nformation or statzaisnts to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material Tepresentations include, but are not limited to, representations
concerning Borrowet's occupancy of the Propetty as Borrowst's principal residence.

9, Protection of Lender's Interest in the Property ard Rights Under this Security Instrument. If (3}
Borrower fails to perform the covenants and agreements conta’ned in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Prorerty and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condenmnation or forteiturs; for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or approptiate to proteet Lendet's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the valug of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonakic attorneys' fees to protect its
interest in the Property andfor rights under this Security Instrument, including its secures pasition in a bankruptey
proceeding. Securing the Property includes, but is not limited to, entering the Property to miale repairs, change locks,
replace ot board up doors and windows, drain water from pipes, climinate building or other cods vislations or dangerous
conditions, and have utitities turned on or off. Although Lender may take action under this Seciion 3, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no lisbiity for not taking
any ot all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Insttument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not susrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Bortower shall not, without the express written consent of Lender, alter or amend the ground Jease. If Botrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,
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10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premiums requited to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Botrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuret selected by Lender, If substantially equivalent Mortgage Insurance coverage i3
not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when thens wance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve ia lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ulfimately paid in full, and Lender shall not be required to pay Botrower any interest or eamings on such loss
reserve. Lendel ramno longet require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lende: rrquires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designsted payments toward the premiums for Morigage Insurance. 1f Lender required Mortgage
Insurance as a conditionof inaking the Loan and Borrower was required to make separatcly designated payments toward
the premiums for Mortgag¢ Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refiindzble loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
with any written agroement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note, _

Mortgage Insurance reimburses Derder (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Doriower is not a party to the Mortgage Insurance.

Martgage insurers evaluate their total rigk o= all such insurance in force from time to time, and may enter info
agresments with other parties that share or modiiy their risk, or reduce losses. These agreements are o terms and
conditions that are satisfactory to the mortgage insurer und the other party (or parties) to these agreements. These
agreements may require the morlgage insurer to make payrients using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Morigige Insurance premiums).

As a result of these agreements, Lender, any purchaser o the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may teceive (directly or indirectly) amounts that detive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insirance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If such agreement provides-thxt an affiliate of Lender takes @ share of the
insurer's risk in exchange for a share of the premiums paid to the insure/, *he arrangement is often termed "captive
reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower bas agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase it amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with 7esnect to the Mortgage
nsurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights xi2y include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, ‘o Lave the Mortgage
I[nsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance preminms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursemnent or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be
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paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessencd,
the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

7 the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property inimediately before the partial taking, destruction, or loss in value is eaual to or greater than the amount of the
sums secuied oy this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and-Lexdsr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the vitstHiancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the pari‘al taking, destruction, or foss in value, Any balance shall be paid to Borrower.

In the cvent of a-artial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the bartial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial tucing. destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Propetty is abandoned by Dotiower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined it the next sentence) offers to make @i award to setfle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is giver,, Lendes is authotized to collect and apply the Miscellaneous Proceeds
cither to restoration or repair of the Property ot to the suns secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrgwer Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeung, whether civil or criminal, is begun that, in Lender's
judgment, coutd result in forfeiture of the Property or other mafrial impairment of Lender's interest in the Property or
rights under this Security Instrument, Borrower can cure such.a Aziault and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dirmissed with a ruling that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairment of Leader's interest in the Property or rights under this
Security [nstrument. The proceeds of any award or claim for damages that ¢z attributable to the impairment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repatr of the Property shall be applied in the
order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by-Ledder to Borrowet o1 any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or aily/5recessors in Interest of
Borrower. Lender shall not be required to commence proceedings against amy Successor in Intrrest of Borrower or o
vefuse to extend time for payment or otherwise modify amortization of the sums secured by this Sesctity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or it amounts Jess than the amount then due, shall not be a waiver
of or preciude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Siiccessors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execuse the Note (a "eo-signer"): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Secutity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the
Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and tiability under
this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Tnstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, For tae purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authoulty in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging 71 such fee. Lender may not charge fees that are expressly prohibited by this Security lastrument or by
Applicable Law.

If the Loan s subisct to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan chirgss collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge sl be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrovizer which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa
refund reduces principal, the reducticn wil be treated as a partial prepayment without any prepayment charge (whether or
not a prepayment charge is provided ip: under the Notc). Borrowet's acceptance of any such refund made by direct
payment to Borrower will constitute a waiverof any right of action Borrowet might have ariging out of such ovetcharge.

15. Notices, All notices given by Bur awer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with-+this Security Instrument shatl be deemed to have been given to
Borrower when mailed by first class mail or when ¢ ctuauly delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to a'l Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Rorrower shail promptly notify Lender of Botrowe:'s shange of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shali piyy report 8 change of address through that specified
procedure. There may be only one designated notice address under/skis Security Instrument at ay one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mrit to Lender's address stated herein uness Lender
has designated another address by notice to Borrower. Any notice in cosnection with this Security Instrument shall not be
Jdeemed to have been given to Lender until actually received by Lender. Ifany totice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will s21isi the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security, lnstrument shall be governed by
federa! law and the law of the jurisdiction in which the Property is located. All rights ara Ghligations contained in this
Security Tnstrument are subject to any requirements and limitations of Applicable Law. apnticznle Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence-shail ot be construed as a
prohibition against agreement by contract, In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such conflict shall not affect other provisions of this Security fugicument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and (¢) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal of beneficial interest in the Property, including, but not linnited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract ot escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrowes

19 Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to' have enforcement of this Seourity Instrument discontinued at any time prior to the earliest of: (2) five
days before salz of the Property pursvant fo Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify Lov the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Secutity
Instrument, Those cowdifians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasoniable altorneys'
fees, property inspection and vahuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security-Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and 1ights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, svall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay sucl —instatement sums and expenses in one o more of the following forms, as
selected by Lender: (a) cash; (b) money ordas;-fc) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituticrwhose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Botrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aclelération had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moze fimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer")that collects Periodic Payments due under the Note and
this Security Instrument and petforms other mortgage loan servicing olliga ions under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Toxa Servicer unrelated to & sale of the Note. If
there is a change of the Loan Servicer, Borrower wilt be given written notics o the change which will state the name and
address of the new Loan Servicer, the address to which payments should be'made and any other information RESPA
requires in copnection with a notice of transfer of servicing. If the Note is sold end thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas either an individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secul1ty Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cute given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deerned to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
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containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup" includes any response action, remedial action, ot removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribuie to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a} that ig in violation of any Environmental Law, (b) which creates an Envirommental
Condities, or () which, due to the presence, use, of release of @ Hazardous Substance, creates a condition that adversely
affects the vslue of the Property, The preceding two sentences shall not apply to the presence, use, or storage on the
Property ol srial! quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintouance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrowes shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govermnsuia! or regulatory agency of private party involving the Property and any Hazardous Substance or
Environmental Law of vnith Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused
by the presence, use or releas’ of 2 Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Subst ince affecting the Property is necessary, Borrower shall promptly take all ncoessary
remedial actions in accordance with Tavironmental Law. Nothing herein shalt create any obligation on Tender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower.and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender chall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement ir th's Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwiss). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 39.4avs from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to Cvre the default on or before the date specified in the
notice may result in acceleration of the sums secured by fzis Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further iniorih Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding th< nen-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is roi sured on or before the date specified in
the notice, Lender at its option may require immediate payment in teit o all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruinent by judicial proceeding. Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedies providsc in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lendzr siall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for réleasing this Security
Insirument, but only if the fee is paidtoa third party for services rendered and the charging of tny fe= is permitted under
Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Bosrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
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including interest and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's
total outstanding balance ot obligation, The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any Rider executed by Borrower and recorded with it.
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My Commyssion Expires:

Individual Loan Originator: CARLOS D VEGA, NMLSR ID: 495727
Loan Originator Organization: THE HUNTINGTON NATIONAL BANK, NMLSRID: 4C2436
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

1LOPEZ

Loan #: 00010810679

Serv. #: 00715883389

MIN: 100115600010810676

LIS FIXED/ADJUSTABLE RATE RIDER is made this 6TH day of APRIL, 2022, and is
incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Decd
of Trust, or Secxrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower")10.oecure Borrower's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON
NATIONAL BANK /the "Lender") of the same date and covering the propetty described in the
Security Instrument azd located at:

145 N_DELAPLAINE RD, RIVERSIDE, IL 60546
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTZREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMIZS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior to the representations, warranties, covenants and
agreements made in the Security Instrument, Borrorerand Lender further covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CH*NGES

The Note provides for monthly payments of principal zad iaterest ("Monthly Payment") and
an initial fixed interest rate of 3.150%. The Note also provides it a change in the initial fixed
interest rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate T will pay will change to an adjustable intecest rate on the first
day of MAY, 2037, and the adjustable interest rate I will pay may change on.fhe first day of the
month every 6th month thereafter, Each date on which my adjustable interest rate povld change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"), The "Index" is
2 benchmark, known as the 30-day Average SOFR index. The Tndex is currently published by the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
Fannie Mae / Freddie Mac Uniform Instrument
D 238333 Form 3142 04/20

MR A O




2209742202 Page: 16 of 19

UNOFFICIAL COPY

0071588339 00010810679

Federal Reserve Bank of New York. The most recent Index value available as of the date 45 days
before each Change Date is called the "Current Index," provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Tndex is no longer available, it will be replaced in accordance with Section 4(() below.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding
THREF, perzentage points (3. 000%) (the "Margin") to the Current Index. The Margin may change if
the Index is teplaced by the Note Holder in accordance with Section 4(G)2) below. The Note Holder
will then rCurd-the result of the Margin plus the Current Index to the nearest one-eighth of one
percentage patnt40.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new inteiest rate until the next Change Date. -

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the-wipaid Principal that ] am expected to owe at the Change Date on the Maturity
Date at my new interest raté i substantially equal payments. The result of this calculation will be the
new amount of my Monthly Payment

(D) Limits on Interest Rate Changes

The interest rate 1 am required.to pay at the first Change Date will not be greater than
8.150% or less than 3.000%. Thereaftor, my interest rate will never be increased or decreased on
any single Change Date by more than one prroentage point (1.0%) from the rate of interest I have been
paying for the preceding 6 months. My interest rat> will never be greater than 8.150% or less than
3.000%.

(E) Effective Date of Changes

My new interest rate will become effective on gach Change Date, T will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ¢hanzes in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable inlersst rate before the effective
date of any change. The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a person who will answer
any question [ may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any ¢t (b2 following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently 01 indefinitely
stopped providing the Index to the general public; or (if) the Administrator or its regulator-issues an
official public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
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Index"} and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a committee endorsed
or convened by the Board of Governors of the Federal Reserve System or the Federal
Reserve Bank of New York at the time of a Replacement Event, the Note Holder will
select that index as the Replacement Index. .
(73If a replacement index has not been selected or recommended for use in consumer
products under Section (G)(1) at the time of a Replacement Event, the Note Holder will
males - toasonable, good faith effort to select a Replacement Index and a Replacement
Margin-trat, when added together, the Note Holder reasonably expects will minimize any
change in ‘ne cost of the loan, taking into account the historical performance of the Index
and the Repiacement Index.
The Replacement Indzxoand Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be sed to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of 1y ¥ote, but only if another Replacement Event occurs. After a
Replacement Event, all references to the "hiex" and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Ma gin.”
The Note Holder will also give me not ce of my Replacement Index and Replacement Margin,
if any, and such other information required by applicable law and regulation.
B. TRANSFER OF THE PROPERTY OR A BENTFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate clhiarges to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instmment will read as follows:
Transfer of the Property or a Beneficial Inter<si.in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or Leneficial interest in the
Property, including, but not limited to, those beneficial interycts transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date fo a pur chaser.
If all or any part of the Property or any Interest in the Proverty is sold or
transferred (or if Botrower is not a natural person and a beneficial interest 1n Eorrower
is sold or transferred) without Lender's prior written consent, Lender nay i equire
immediate payment in full of all sums secured by this Security Instrument. Bowever,
this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not Jess than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
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sums secured by this Security Instrament, If Borrower fails to pay these sums prior to E
the expiration of this period, Lender may invoke any remedies permitted by this
Security Insirgment without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 18 of the Security Instrument will be
amendza to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this' Szction 18, "nterest in the Property" means any legal or beneficial interest in the

Properey sucluding, but not limited to, those beneficial intercsts transferred in a bond

for deed, contiact for deed, installment sales contract or esCrow agreement, the intent

of which is th trinsfer of title by Botrower at a future date to purchaser.

If all 'r any vart of the Property or any Interest in the Property is sold or
iransferred (ot if Berrawsr is not a natural person and a beneficial interest in Borrower

is sold or transferred) withieut Lender's prior written consent, Lender may require

immediate payment in fiLl of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if such exercise is prohibited by

Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to

be submitted to Lender informaiion required by Lender to evaluate the intended

transferee as if a new loan were being made to the transferee; and (b) Lender

reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach otapy covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav, f ender may charge a reasonable

fee as a condition to Lender's consent to the loan ascumption, Lender may also require

the transferee to sign an assumption agreement that is <cceptable to Lender and that

obligates the transferee to keep all the promises and agreementc made in the Note and

in this Security Instrument. Borrower will continue to be obligaiedunder the Note and

this Security Instrument unless Lender releases Borrower in writitg.
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If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a petiod of not
less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may
idvoke any remedies permitted by this Security Instrument without further notice or
deinand on Borrower,

BY SiG924G BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable ate Rider. '
i - . -
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