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MADELINE RAMIREZ
LOANDEPOT, COM, | LLC

26642 TOWNE ZENTRE DRIVE
FOOTHILL RT.\NT";,I Cca 92610
(708)372-39807|

{Space Above This Line For Recording Data]
MORTGAGE

YI

Loan #: 400767936

PIN: 0B-10-101-023-0000
MIN; 100853704007679361
MERS Phona: 1-888-679-6377

DEFINITIONS
|

Words used in multiple sections of this docutment are defin.d below and other words are defined in Sections 3, 11, 13, 18,20

and 21, Certain rules regarding the usage of words used in thiz-devement are also provided in Section 16.

(A) "Security Instrument" means this document, which is dited ABPRIL 4, 2022, together with all Riders to this
doctrment,

(B) "Borrower" is CHRIS R YI, UNMARRIED MAN;. Borrower is the nortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERY is a réparate corporation that s acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee urder this Security Instrument, MERS is
organized and existinig under the laws of Delaware, and has an address and telepnsne number of P.O. Box 2026, Flint, MI
485012026, tel. (888) 679-MERS. '

(D) "Lender" is LOANDEROT .COM, LIC, Lenderis a LIMITED LIARILITY COMPANY organized and existing under
the laws of DELAWARE, Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL LANCH, CA 92610,

(E) "Note™ means thé promissoty note signed by Borrower and dated APRIL 4, 2022, The No's siates that Borrower owes
Lender THREE HUNDRED FIFTY-TWO THOUSAND ONE RUNDRED TEN AND 00/100 Dollar (0.8, $352,110.00)
plus interest at the rate of 4., 375%. Borrower has promised to pay this debt in regular Periodic Payrieris and to pay the debt
in full not later than MAY 'L, 2052,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Propeciv "

(G) "Loan" means th:e debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means?all Riders to this Security [nstrument that are executed by Borrower, The following Riders are to be
executed by Bm-mwerl [check box as applicable]:

O Adjustable Rate Rider (O Condominium Rider [ Second Home Rider
(] Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
(1 [~4 Family Rider 00 Other(s) [specity] — '
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I ':Applicable Lx‘gnw“ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules e‘md orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrowe'r or the Property by & condominium association, homeowners association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funds, other than 2 transaction originated by check, draft, or similar
paper instrument, which is initiated through an electranic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit ot credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine trangactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers,
(L) "Escrow Items", mcans those items that are deseribed in Section 3.
(M) "Miscellan‘ous Proceeds” means any compensation, seitlement, award of damages, or proceeds paid by any third party
(other than insurane2 proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of| the
Property; (ii) conderriaiion or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, ur Gnyissions as to, the value and/or condition of the Property. "
(N) "Mortgage Insurance! mzans insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment" mezas Hie regularly scheduled arnount due for (i) principal and interest under the Note, plus (i) any
amounts under Sectiqn 3 of this Je-vrity Instrument,
(P) "RESPA" means the Real Estate Sctflement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), a5-¢iey might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Seourity Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "{=derally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA. |
(Q) "Successor in Tnterest of Borrower™ means snyv pacty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or th s Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ingtrument secures to Lender: (i) the repayment of {aeLzan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreemsnis under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successars and assigas) and to the successors and assigns of MERS the fotlowing<ioscribed property located in the COUNTY of
COQK;

LEGAYL DESCRIPTION ATTACHED HERETQ AND MADE A PART HERREOF '5) EXHIBIT A,

which currently has'the address of 1010 & BELMONT AVE, ARLINGTON FeisHTS, IL 60005 ("Property
Address™): .

TOGETHER WITH all the improvements now or hereafter erected on the property, and a'i easements, appurtenagces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also ve eyvered by this Sceurity
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrowe: ureistands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrament, but, i€ pscessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exerciss any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any aciion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowst
wacrants and will defend generally the title to the Property against all claims and demands; subject to any encumbrances of
record. |
|
THIS SECUII{ITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D; 08-10-101-023-0000

Property Address:
1010 S Belmont Avenue
Arlington Heights, IL 60005

Legal Descri ptmn'
Lot 31 in Block 3 in Feurerborn and Klodes Arlington Manar, being a subdivision of part of the West half of the North West
quarter of Section 10 #nd part of the North East quarter of Section 9, Township 41 North, Range 11, ‘East of the Third
Principal Meridian, ir ek County, tllinois.
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limited variations by jurisdiction to constitute a uniform security instrument covering real property.

|

UNIFORMPCOVENANTS. Borrower and Lender covenant and agree as follows: |

1, Payrper!!: of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Botrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Seourity Instrumnent sl}all be made in U.S. currency, However, if any check or other instrument received by Lender s payment
under the Note or this Security Inst{ument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the follawing forms, as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Paymeuts :re deemed received by Lender when received at the location designated in the Note or at such other
location as may bessignated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment ot pattial piytrent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial rayiaent insufficient to bring the Loan current, without waiver of any Tights hereunder or prejudice to
its rights to refuse such paywent or partial payments in the future, but Lender is not obligated to apply such payments at the
tim such payments are accepted. *f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasorzble period of time, Lender shall either apply such funds or retun them to Borrower, If
not applied earlier, such funds will bedrglied to the outstanding principal balance under the Note immediately prior to
foreclasure. No offset or claim which Borroy s might have now or in the future a gainst Lender shall relieve Borrower from
tnaking payments due under the Note and thi.: Security Instrament or performing the covenants and agreements secured by this
Security [nstrument, |

2, Application of Payments or Proceeds. €x4ent as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ord<t ol priority: (a) interest due wader the Note; (b) principal due under the
Note; {c) amounts due under Secction 3. Such payments shail te applied to each Periodic Payment in the order in which it
hecame due. Any remaining amounts shall be applied first tc late charges, second to any other amounts due under this Seeurity
[nstrument, and then tLo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquert Periodie Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent raviaent and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any evcuss exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied . any lste charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds togni+cipal due under the Note shall not
extend ot postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeats are due under the Note, uutil
the Note ig paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes i assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Propartv; () leasehold payments
or ground rents o the Property, if any; (¢) premiums for any and all insurance required by Lender undcr Section 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in liew of the pavasnt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow Items." JAiorigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asssssments, if any,
be escrowed by Borrawer, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tens at any time, Any such waiver may only be in writing. In the event of such
waiver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
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agreement” is used in Section 9, If Borrower i3 obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amouat and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Jtems at any time by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

‘ Lender maf, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified undex: RESPA, and (b) not to exceed the maximurn amount a lender can require under RESPA, Lender shall
estitnate the amount of Funds due on the basis of current data and reasottable estitnates of expenditures of future Eserow Items
or otherwise in accordance with Applicable Law, .

The Funds shall be held in an institution whose depasits are insured by a federal agency, instramentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to vay the Eserow Items no later than the time specified under RESPA, Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest #a the Funds and Appliceble Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicablc Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fundi. Parrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, witl.ou! charge, an annual accounting of the Funds as required by RESPA.

If there is a'surplus Of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there i3 & shortage of Funds held in escrow, as defingd under RESPA, Lender shall
notify Borrower as required by RESP/4, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mote than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lende:r shall notify Borrower s required by RESPA, and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymént in full of all sums secured Uy-this Security Instrument, Lender shall promptly refond to Bortrower any
Funds held by Lendet, ‘

4, Chargcs;" Licns, Borrower shall pay all ta:.es, ascessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrw nent, leaschold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, it ay. To the extent thal these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prio:ity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in‘a raanner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good fait!-by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforceinent of the lien while those proceedings are
peading, but only until such proceedings are coneluded; or (¢) secures from the iildér of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrurment, 1€ Lender determines that ¢ny part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a noticedentifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or mare of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification s01d/o reporting service used
by Lender in connection with this Loan, |

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ezected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained ix the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carrier praviding the inswrance shall be chosen by Borrowar
snbject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, it connection with this Loan, either; (a) a one-time charge for flood zone dstermination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower Lfails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at

TLLINQIS-Single Farnily-Fannie Mac/Freddie Mac UNTIFORM INSTRUMENT ‘
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previgusty in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disburscmentL and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All irisurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower oblains any form of insurance coverage, not,
otherwise requires! by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clawse and shall a2 Lender as mortgagee and/ov as an additional loss payee.

In the ever. of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made proupily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the unde: (ying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair i|s ecoroinically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right tono's such insurance proceeds until Lender has had an opportunity to inspect such Property ta
ensure the work has been compleird to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the sepairs and restoration in a single payment or in a series of progress payments'as the
work is completed. Unless an agroemest 12 made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Doisower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, re:taincd by Botrower shull not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by thil Seawity Instrument, whether or not then due, with the excess, it any, paid
to Borrower, Such insurance proceeds shall be applied Znte order provided for in Section 2.

If Borrowcrfabandons the Property, Lender may fie, nzgotiate and settle any available insurance claim and related
mattets. If Borrower does not respond within 30 days to a notice-om Lender that the insurance carrier has offered to scttle a
claim, then Lender may negotiate and settle the claim. The 30-d=y reriod will begin when the notice is given. In either event,
ot if Lender acquires the Property under Section 22 or othetwise, 2sitzwer hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds irt an amount not to exceed the amounts unpaid rider the Note or this Security Instrument, and (b) any
other of Borrower's tights (other than the right to any refund of unearned promiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restare the Property or to pay amounts unj aid urder the Note or this Security Instrument,
whether or not then due,

6. Occupam':y. Borrower shall occupy, establish, and use the Property as Boriower's principal residence within 60
days after the execution of this Security Instrament and shall continue to ocoupy the Propery as Botrower's principal residence
for at least one year after the date of oceupancy, unless Lender otherwise agrees in writit.g, which consent shall not be
unreasonably withheld, or unless extermating circumstances exist which are beyond Borrower's contiul,

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower ha!! nut destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or nei Burower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Praperty from deteriorating ¢¢ decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not econonically feasible,
Borrower shall promptly repair the Property if damaged to avoid fusther deterioration or damage. If insurance o condemnation
proceeds are paid in connection with damage to, ot the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a fingle payment or in a series of progress payments as the work is completed. If the insurance o
condemnation proceeds are not sufticient to repair or restare the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable ceuse,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time of or ptior
to such an interior inspection specifying such reasonable cause,

TLLINQTS-Single Family-Fannie Mae/Freddic Mag UNIFORM INSTRUMENT
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8. Borrower s Loan Application. Botrower shall be in default if, during the Loan application process, Borrower or
any petsons or entmes acting at the direction of Borrower or with Borrawer's knowledge or consent gave materially false,
misleading, or maccurate information or statements to Lender (or failed to provide Lender with material mformatmn) in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. |

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If () Borrower
fails to perform the covenants and agreements contained in this Secutity Instrument, (b) there is a legal proceeding that mlght
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation ar forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument ot to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropnﬂtc to protect Lender's interest in the Property and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
inelude, but are noc limited to: {a) paying any sums secured by a lien which has pnorlty over this Security Instrument; (b)
appearing in couri; aud (c) paying reasonable attorneys fees to protect its interest in the Property and/ar rights under this
Security Instrument] inclading its secured posntmn in & bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Fropcty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other cod= violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under thts Section 9, Teader does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender tncurs no lmblhty for not.-.king any or all actions authorized under this Section 9,

Any amounts disbursed by Lender-under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall Dear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notlce from Lender to Bo:cower requesting payment.

If this Secunty Instrument is on a leasrito'd, Borrower shall comply with all the provisions of the lease, Borrower
shall not surrender the leaschold estate and interest= n rcm conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lendet; a'er or amend the ground lease. If Borrower acquires fee title to the
Property, the Ieasehold and the fee title shall not merge ualese Lender agrees to the merger in writing,

10. Mortgnge Insurance. If Lender required Morizage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reqmred to maintain the Mortgage Insurance in >ffect. IE, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insure; th ot previously provided such insurance and Borrower was
required to make separately designated payments toward the premiurs for Mortgage Insurance, Botrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substant:a[ly equivalent to the cost to Borrower of the Mortgage Insuranzc previously in effeet, from an alternate mortgage
insurer selected by Lender If substantially equivalent Mortgage lnsurance coverage 13 not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept use and retain these payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such
Ioss reserve shall be non-refundable, notwnhqtandmg the fact that the Loan is ultimately »aid in full, and Lender shall not be
required to pay Bormwer any interest or earnings on such loss reserve. Lender can no longer rnquxre Ios‘s reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insuter selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Botrewar was requlrcd to make
sepdmtely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the promiums required to
maintain Morlgagc Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accorclancc with any written agreement betwesn Borrower and Lcnder providing for such termiiation or until
termination is required by Applicable Law, Nothing in this Section 10 affects Borrowet's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may ineur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgagc Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and condxtrons
that are satnsfactory to the mortgage msurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include finds obtame;}l from Mortgage Tnsurance premiums).
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As a result of these agreements Lender, any purchaser of the Note, another insurer, any reinsuter, any other entity, or
any affiliate of any of the foregoing, may receive (direetly or md1rcct1y) amounts that derive from (or might be characterized
as) & portion of Borrower's payments for Morigage [nsurance, in exchange for sharing or modlfymg the mortgage insurer's rigk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premrums patd to the insurer; the acrangement i3 often termed "captive reinsurance." Further:

(4) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or ‘any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borvower to any refund, \

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under lhe Homeowners Protection Act of 1998 or any other 1aw. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated auteiatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceitation or termination,

11, Assigar:ent of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lendez:

Ifthe Propcrty 15 0amaged, snch Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is econurrically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to heid such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work h1s heen corpieted to Lendet's satisfaction, provided that such mspectmn shall be undertaken promptly
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is mad< in writing or Applicable Law requrrcs interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to Jay Dorrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair ls not economically feasibie 01 Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instiosdent, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the wid r brovided for in Section 2,

In the cvent of a total taking, destruction, or loss in ylue of the Property, the Miscellgneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to Borrower..

In the cvent of a partial taking, destruction, or loss i1 valie of the Property in which the fair market value of the
Property 1mmed|ately before the partial taking, destruction, or lost in-value is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the partial toking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security lmtrume.nt shall be reduced by the amount of the
Miscellancous Proceeds mult1pl1c:d by the following fraction: (a) the total<mount of the sums secured immediately before the
partial taking, deatmctlon, ot loss in value divided by (b) the fair market value of th.e Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of partial taking, destruction, or loss in value of the Propesty izwhich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than-the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lende atherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument wheties or not the sums are then due.

If the Property is abandoned by Borrower, or iF, after notice by Lender to Borrower ‘hat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 16 Trspmnd to Lender within
30 days after the dafe the notice is given, Lender is authorized to collect and apply the Miscellaneans Proceeds either to
restoration or repmr of the Property or to the sums secured by this Seeurity Instrument, whether or not teen dae. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whot Borraveer has a right of
action in regard to Mlsccllanaous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeifure of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such & default and, if acceleration hag occurred, reinstate as provided in Scetion 19, by
causing the action or procecdmg to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property ar rights under this %ecurlty Tustrurment, The proceeds of any
award or claim for damagcs that are attributable to the impairment of Lender's interest in the Pmpcrty are hereby assigned and
shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mag/Freddic Mae UNIFORM INSTRUMENT
E¥ 323.50 Page7 ol 11 Form 3014 1/01

RS

323[7[11|40076793




\ 2209713094 Page: 10 of 13

.| UNOFFICIAL COPY

400767936

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amo}tizatian of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Suecessor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Botrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrawer or in amodlnts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's oblie.‘tiojns and ligbility shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does not execuic the Note (a "co-signer"): () is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest i Gz Property under the terms of this Security Instrument; (b) is not personally obligated to pay the surns
secured by this Securisy Tastrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodaitons »vith regard to the terms of this Seeurity Instrument or the Note without the co-signer's consent.

Subject to the provisisus of Section 18, any Successor in Interest of Borrower who agsumes Borrower's obligations
under this Security Instrument i1 vriting, and is approved by Lender, shall obtain all of Berrower's rights and benefits undet
this Security Instruflncnt. Borrawer shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to stich retease in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and bepefit the successors and assigns of Lender,

14, Loan Charges, Lender may chirge Borrower fees for services performed in connection with Borrower's default,
for the purpase of protecting Lender's interest it the Property and rights under this Security Instrament, including, but not
limited to, attomeys' fees, property Inspection and vatuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge 3 specific fee to B<rower shall not be construed as a prohibition on the charging of such
fee. Lender may not clharge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjact to a law which sets maximurn loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connectior wiih the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce tae <harge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be réfurdad to Borrower, Lender may chaose to make this
refund by reducing the principal owed under the Note or by making 4 direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without asy, prepavment charge (whether or not & prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund inade by direct payment to Borrower will
constitute a watver of any right of action Borrower might have arising out of such uycreharge.,

15, Notices.'All notices given by Borrower or Lender in connection with this Gezurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to Zave been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by siher means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otierwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Tender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing 2srrower's change of
address, then Borrm;yer shall only report a change of address through that specified procedure. Thers may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given hy delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another addrees by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Seeurity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any pravision ar clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conﬂwtm g provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {(b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action,

17. Borrmver s Capy. Borrower shall be given one copy of the Note and of this Security Insttument,

18. Trnnsfcr of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those hcncﬁcml interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Bormwer at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a bepétivial interest in Barrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment. in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercizs iz prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days fron ¢ Jate the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Insinviieat, If Borrower fails to pay these sums pnor to the expiration of this period, Lender may
invoke any remedies permitted by tis Security Instrument without further notice or demand on Borrower.

19, Barrower's Right iu Relmtate After Acceleration, If Borrower meets certain conditions, Borrawer shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:. (a) five days before
sale of the Property pursuant ta Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to r2instate; ot (¢) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower: (a) pays Lender ati sums which then would be dug under this Security Instrument and the Note as
if no acceleration had occurred; (b) eures any defiu!c of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secunty Instrument, including, but not1icited to, reasonable attomeys fees, property inspection and valuation
fees, and other fees incurred for the purpose of proteeling Londer's interest in the Property and rights under this Security
Instrument; and (d) ‘takes such action as Lender may reascnably require to assure that Lender's interest in the Property and
rights under this Securlty Instrument, and Borrower's obligation b pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicab'e Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forrds, ts selected by Lender: (a) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provides iy such check is drawn upon an institution whose,
deposits are insured by a federal ageney, instrumentality or entity; or (&) Ciectronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall reriain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration-urder Section 18.

20. Sale of Notc, Change of Loan Servicer; Notice of Grievance, The Nofz ¢. 2 partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Boironver, A sale might result in a change
in the entity (known as the "Loan Srzmcer") that collects Petiodic Payments due under the Note and this Security Instrament
and performs other mnrtgage loan servicing obligations under the Note, this Security Instrurent, and Applicable Law, There
also might be one or morg changes of the Loan Servicer unrelated to a sale of the Note, If thr r¢ is a change of the Loan
Servicer, Borrower W1ll be given written notice of the change which will state the name and address-oi fia new Loan Servicer,
the address to whlch payments should be made and any other information RESPA requires in connectiun with a notice of
transfer of servicing, If the N ote is sold and thereafter the Loan is serviced by a Loan Servicer other than ne purchaser of the
Note, the mortgage loan semcmg obligations to Botrower will remain with the Loan Servicer or be transfermc ta a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cormmence, join, or be joined to any judicial action (as either an individual litigant
or the ruember of a blass) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the

other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Botrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Sectton 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law prowdes 4 titne period which must elapsc before certain action can be taken, that time period will be deemed
to be reasonable for’ purposes of this parngmph The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
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opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable ot toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can canse, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (cV+hich, due to the presence, use, or release of a Hazardous Substance, creates & condition that adversely
affects the valuz 0Z<oe Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hezardous Substances that are generally recognized to be appropriate to normal residential uses and to
roaintenance of the Properiy (including, but not limited to, hazardous substances in consumer products).

Borrower shall proraptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or other action by
any governmental ot regulatoty agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threstof release of any Hazardous Substance, and {c) any condition caused by the presence, use
orrelease of a Hazardous Substance wiich adversely affects the valug of the Property. If Borrower leams, ar is notified by any
governmental or regulatory autharity, o¢ 24y private party, that any removal or other remediation of any Hazardous Substance
affecting the Prope:rty is necessary, Borrcwer shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creatz ary obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower-uoZ Lender further covenant and agree as follows:

22, Aecelerﬁtiuru; Remedies. Lender shall give neti«e to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security In‘trunient {but not prior ¢o acceleration under Section 18 unless
Applicable Law provides otherwise). The natice shall specity: (2) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is givers to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specificd inthe notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial procezding and sale of the Property, The notice shall
further inform Borrower of the vight to reinstate after acceleration and Sie right to assert in the foreclosure proceeding
the non-existence of 4 default or any other defense of Borrower to aceele ation and foreclosure, IT the default is not
cured on or before the date specified in the notice, Lender at its option maj-require immediate payment in full of all

sums secured by this Security Instrument without further demand and may(tereclose this Security Instrument by

judicial proceeding.! Lender shall be entitled to collect all expenses incurred in pudsviag the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title ¢vidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted zn<sc Applicabls Law,

24, Waiver of Homestead. In accordance with Illinois law, the Botrower hereby releases and »vaéves all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Botrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the eosts of that insurance, including interest and any other charges Lender may
impose in connectioni with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs :cuf the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be morle than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Security Instument
and in any Rider cxecuted by Borrower and recorded with it.

- BORROWER ~ CHRIS ¥ YT
STATE OF :[L-
COUNTY OF . u%\L’

The foregoing 1mtrur 1en. was acknowledped before me this \N\[\O\ \F\k 20( 7 ~c_ by CHRIS YI.

>

Notary Publi;/ 1Y)

My Commission Expires: \H;’-) l }g ‘

Individual Loan Originator: JOSHUA JONES, NMLSR ID: 586201
Loan QOriginator Organization: LOANDEPQT , COM, LLC, NMLbRAD: 174457

PR

OFFICIAL SEAL
MARY M SCHULTE
NOTARY PUBLIC - STATE GF ILLINOIS

MY COMMISSION EXPIRES: 04122123
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