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TRANSFEREL ASSUMPTION AGREEMENT

_THIS TRANSFEREE ASSUMPTION AGREEMENT (“Agreement”) made as of this _i day of

A’ph \ , 2022, by, between and amai1z Focus Acquisition Company LLC, an lllinois

limited liability company (the “Owner”), 203 S. Marion Qwner LLC, a Delaware limited liability

company authorized to conduct business in the State of ill'n2is (the “Purchaser”), and FGPH 203
S. Marion, LLC, an lllinois limited liability company (the “Mancgei”).

RECITALS

WHEREAS, the Purchaser has acquired from the Owner certain rcal praperty situated in
the Village of Oak Park Cook County, lllinois, commonly known as 203 Marian Street, Oak Park,
lllinois 60301 and legally described in Exhibit A attached hereto and incorporated herein by
reference (the “Subject Property”); and

WHEREAS, on April 12, 2021, the Village of Oak Park’s Board of Trustees adopted
Ordinance No. 21-31, entitled “An Ordinance Granting a Special Use Permit for a Major Planned
Development Containing a Seven Story Mixed-Use Building Consisting of 158 Dwelling Units,
Commercial Space and Parking at the Property Located at 203 S. Marion Street” granting the
Owner the right to redevelop the Subject Property pursuant to certain terms and conditions
(“Planned Development Ordinance”); and

WHEREAS, the Planned Development Ordinance provides that the rights and
responsibilities granted thereunder may be transferred to certain “Permitted Transferees”
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subject to the execution of a legally binding instrument agreeing and consenting to comply with
the terms of the Planned Development Ordinance; and

WHEREAS, the Purchaser was created for the purpose of holding title to the Subject
Property and the Manager has entered into an agreement with the Purchaser to serve as the
development manager for the redevelopment of the Subject Property; and

WHEREAS, the Purchaser and the Manager, hereinafter coliectively referred to as the
“Transferees” qualify as Permitted Transferees under the Planned Development Ordinance; and

WHEREAS, the Transferees are required to fully assume and comply with all the terms,
requirements, 2nd obligations set forth set forth in the Planned Development Ordinance.

NOW, TAHERATORE, in consideration of the agreements between the Owner, the
Purchaser, and the Niznzger regarding the Subject Property, and for other good and valuable
consideration, the receint’2iid sufficiency of which are hereby acknowledged, it is hereby agreed
by and among the Owner and t"ie Transferees as follows:

Section 1. Recitals. Tha feregoing recitals are by this reference incorporated herein
and made a part hereof as substantive pruvisions of this Agreement.

Section 2. Assumption of Obligations. The Transferees, on their behalf and on behalf
of their successors, assigns, heirs, executors, aud administrators, shall, at their sole cost and
expense, comply with all of the terms, requireirants, and obligations of the Planned
Development Ordinance, including all exhibits and ?itachments thereto and any and all
amendments, and regardless of whom the terms, reguirements, and obligations are to be
performed and provided for by, or on whom they are imposed.

Section 3. Transferees’ Acknowledgment and Release of Swner. The Transferees
hereby acknowledge their agreement to the Owner’s assighment to the Transferees and the
Transferees’ assumption of the obligations to comply with the terms, requirements, and
obligations of the Planned Development Ordinance, including all exhibits ?a¢ attachments
thereto and any and all amendments, and the Transferees hereby release the Owre:and any and
all members, managers, principals and affiliates of Owner from any personal liabilit for failure
to comply with the terms, requirements, and obligations of the Planned Development Ordinance.

Section 4. Binding Authority. The individuals executing this Agreement on behalf of
the Owner and the Transferees represent that they have the legal power, right and actual
authority to bind their respective parties to the terms and conditions of this Agreement.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK — SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed as
of the day and year first written above.

OWNER: FOCUS ACQUISITION COMPANY LLC

By: 7iMm \@d’m osd
Its: MaNAGEY—

STATE OF ILLINDIS )

county of COOK ) *

_-, The foregojng instrurient.was acknowledged before me on H’IQ(”[ q , 2022
-

by [y Y S, e N4 of Focus Acquisition Company LLC,, an
llinois 1imited<ﬁability company, wrick-individual lgknown to me to be the identical person who
signed the foregoing instrument as such officers of the company for and on behalf of said
company, and that he/she executed the saire as his/her free and voluntary act and deed, and as
the free and voluntary act and deed of siid company for the uses and purposes therein
mentioned.

('
[ PB®e  JESSICA STELZER \ K AN W
; : % OFFICIAL SEAL /U\/i Z/

&%, B Notary Public, State of lilinols Signfture ofwotary
"7/ My Commission Expires '
December 26, 2022

My Commission expires: ll/?é /2 i
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PURCHASER: 203 5. MARION OWNER LLC

[ts:

STATE OF ILLINOIS )
. SS
COUNTY OF _! ,OOLC’ )
_The foregoins instkrument was acknowledged before me on ﬁ?n J L/ , 2022
by T\(Y\dM‘ﬁ *(‘TV’-V_WO/\ the _ MW/ of 203 5. Marion Owner LLC, which

individual is knigwn to me /s be the identical persoa:rvho signed the foregoing instrument as such
officers of the company for @n¢ on behalf of said company, and that he/she executed the same
as his/her free and voluntary act 2rid deed, and as the free and voluntary act and deed of said
es and purposestherein mentioned.

JESSICA STELZER )(I/YYWC\ W/

OFFICIAL SEAL
S'g(h\}ture of Notary(_/

M Notary Public, §tate of lliinals
My Commission Expires
Decembaer 26, 2022

My Commission expires: I/L/{/L /ZG
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MANAGER: FGPH 203 S. MARION, LLC

By: 7 MQJ@W

Its: rMAN4GER

STATE OF ILLINOIS )
) SS
COUNTY OF | ( Od)(/ )
Y Téﬁ\rrgomg mstrument was acknowledged before me on H’P(‘I\ Lf ,2022
by AN AN W e Mundad/ of FGPH 203 S. Marion, LLC, which individual

is known to m_g,t[) beke ldentlcal person whcﬂmgned the foregoing instrument as such officers
of the company for and 0n behalf of said company, and that he/she executed the same as his/her
free and voluntary act and chL and as the free and voluntary act and deed of said company for

-l JESS!CASTEL 3
OFFICIAL SEAL

B Notary Public, State of linus) \ W/C/&‘v
¥/ My Commission Expires | ¢ A /

__December 26, 2022 . Signa reofNotary

SEAL

My Commission expires: |2 l{?,(g /’L 2
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EXHIBIT A

SUBJECT PROPERTY LEGAL DESCRIPTION

LOTS 1, 4, 5 AND 8 IN BLOCK 4 IN SCOVILLE AND NILES ADDITION TO OAK PARK, BEING A
SUBDIVISION OF THE WEST 40 ACRES OF THE SOUTHWESTY OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
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